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$140 I.{ILLION TO FrGHT DRUGS IN PUBLIC HOUSTNG ANNOUNCED

fn an effort to combat the drug scourge that afflicts the

nation's public housing, Secretary of Housing and Urban

Development Jack Kemp announced today the awarding of $140.7

million for drug and drug-related crime prevention enterprises.

"These grants empower residents with the ability and the

tools to fight the war on drugs in their own backyard, "

Secretary Kemp said. "President Bush and I are committed to
ridding our corrmunities of this destructive plague. "

The monies, awarded to 496 publi-c and Indian housing

authorities, will be employed in the anti-drug effort through the

erection of security fences, the installation of adequate anti-
crime lighting, community-based drug treatment, grass-roots anti-
crime organizations, and resident anti-drug initiatives.

The 496 funded projects, with an average grant award of

$283r000, demonstrated comprehensive approaches to solving the

drug problem through the use of effective enforcement,

prevention, and treatment strategies.

-more-
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U.S. DEPARTI.IENT OA HOUSING AND ITRBAN DEVELOPMENT
OFFICE FOR DRUG.FREE NEICHBORHOODS FY91 DRUG ELIT-TINATION PROGRAU

APPRO\IED PROGRAI.T FT'NDING BY PIIA/IHA BY DTIUD REGION AND STATE

Boston Region

STATE CODE: RI

PHA/IHA HOUSING AUTHORITY NA}IE

Newport Housing Authority
Providence Housing Authority
Woonsocket Housing Authority

STATE CODE: VT

PHA/IITA HOUSING AUTHORITY NAME

Winooski llousing Authority

REGTON TOTAI,

FY 1991 APPROVED
DEG PROGRAU FT'NDS

250r 0oo
396,L27
245,335

s89L,462

FY 1991 APPROVED
DEG PROGRAT.T FT'NDS

5OrOO0

$50,0oo

$7, 535,8O9

I
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HUD No. 91-58 -2-
Grant funds are allocated based upon the level of drug-

related crime in the region, the number of units within the

housing authority, and the extent of community and resident

involvement in the drug plan.

The Public Housing Drug Elimination Grant Program is part of

Secretary Kemp's broader initiative to restore America's inner

cities through resident management, economic incentives and

homeownership through HOPE (Homeownership and Opportunity for

People Everyvrhere). HOPE increases homeownership opportunities

for families living in publicly assisted housing and brings jobs

and entrepreneurial incentives to the nation's most distressed

communities.

###
(A list of the 496 public and Indian Housing groups awarded

Public Housing Drug Elimination Grants is available upon

request. )
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U.S. DEPARTUENT OF HOUSING AND I'RBAN DEVELOP}IENT
OFFICE FOR DRUG-FREE NETGHBORHOODS FY91 DRUG ELII,IINATION PROGRAM

APPROVED PROGRAM FUNDTNG BY PIIA/IEA BY DIIUD REGION AND STATE

Bogton Region

STATE CODE: CT

STATE CODE: }{A

STATE CODE: ME

STATE CODE: NH

PHA/IHA HOUSING AUTHORITY NAI.IE

Bridgeport Housing Authority
East Hartford Housing Auth
Greenwich Housing Authority
New Britain Houeing Authority
New Haven Ilousing Authority
New London tlousing Authority
Norwich ttousing Authority
glaterbury Housing Authority
Willimantic Houeing Authority

PHA/IHA HOUSING AUTHORITY NAI.IE

Boston Housing Authority
Brockton Housing Authority
Chelgea Housing Authority
FaIl River llousing Authority
clouceater Housing Authority
Lowell Housing Authority
Lynn Housing Authority
Quincy Housing Authority
Somerville Housing Authority
Springf ield Housing Authority
Woburn Housing Authority
lilorceater Housing Authority

PHA/IEA ITOUSING AUTHORITT NA}IE

Portland Housing Authority

PIIA/IHA HOUSING AUTITORITY NAI,TE

llanchester Housing Authority
Nashua Housing Authority

FY 1991 APPROVED
DEG PROGRAU FI'NDS

80,347
250, 0O0

54r 900
250,000
7O4,4OO

50r 000
50, ooo

250,000
50, 000

$L ,7 49 ,647

FY 1991 APPROVED
DEG PROGRAIIi EUNDS

trg32 r750
233, 500
156,600
245,59O

44, O00
248,5OO
22O,OOO
250r 000
218, 500
250, O00
153, 50O
243,760

$4,195,700

FY 1991 APPROVED
DEG PROGRAI'i FITNDS

250,000

9250,000

FY 1991 APPROVED
DEG PROGRA}' FT'NDS

248, OOO
250, OO0

s498, O00
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$2.5 BTLLION FOR MODERNTZATION Ar{D TMPROVEMENT OF PUBLTC HOUSTNG

Housing and Urban Development Secretary Jack Kemp today

announced the awarding of $2.5 billion to upgrade, improve, and

modernize the nation's public housing stock. The money will assist

IDahe 
Bush Administration's "Operation Occupancy" initiative, which is

- designed to tear the boards off the 1051000 units of vacant public

housing, and to improve this negledted resource for occupancy by

Americans in need of housing support.

"The time has come for the nation to tear the boards off the

vacant public housing in this country and today's grants are a giant

step in the right directionr " Secretary Kemp said. "President Bush

and I are committed to expanding housing opportunities for 1ow-income

families across the nation. "

the funds, released under the Comprehensive Improvement

Assistance Program (CIAP), are Federal aid for Public Housing

Agencies (PIIAs) to help pay for capital improvements and

modernization efforts. In addition, the funds also allow the PIIAs to

.lrgrade living conditions, correct physical deficiencies, and achieve

operating efficiency and economy. # # #

.-
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U.S. DEPARTI.TENT OF HOUSTNG AND T'RBAN DEVELOPMENT
OFFICE FOR DRUG.FREE NEIGHBORHOODS FY91 DRUG ELIMINATION PROGRAI{

APPROVED PROGRAI.T FT'NDING BY PHA/IHA BY DHUD REGTON AND STATE

New York Region

STATE CODE: NJ

STATE CODE: NY

PHA/IHA HOUSING AUTHORITY NAI-TE

Asbury Park Eoueing Authority
Atlantic City llousing Auth
Bridgeton Housing Authority
Camden Housing Authority
Edison Housing Authority
Elizabeth Housing Authority
Glassboro Housing Authority
Hoboken llouaing Authority
Jersey City Housing Authority
Long Branch Housing Authority
Morristown llousing Authority
New Brunswick Housing Auth
Newark Housing Authority
Orange llousing Authority
Passaic Housing Authority
Patereon Housing Authority
Perth Amboy Housing Authority
Plainfield Houaing Authority
Rahway Housing Authority
Woodbridge Housing Authority

PHA/IHA HOUSING AUTHORTTY NAI-TE

Albany Housing Authority
Amsterdam Housing Authoriity
Binghamton Housing Authority
Buffalo trtunicipal Housing Auth
Cohoeg Housing Authority
E1mira Housing Authority
Freeport Housing Authority
GIen Cove Housing Authority
Hempstead tlousing Authority
Long Beach Eouaing Authority
New Rochelle Housing Authority
New York City Housing Auth
Newburgh Housing Authority
Peekskill Housing Authority
Poughkeepsie HouEing Authority
Rochester Housing Authority

FY 1991 APPROVED
DEG PROGR,N,I FI'NDS

247,OOO
250, OO0
225,OOO
466,
80,

90,
2so,
7 48,
2so,
100,
2so,

1,885,
250,
250,
432,
2sa,
236,
110,
2L4,

s6,835,631

FY 1991 APPROVED
DEG PROGRAI.T FI'NDS

345 r 900
132,500
238,000

l r ooo, ooo
107, 5OO
249,5OO
180, O0O
125,00O
181r 0OO
179, 5OO
250, O00

L2 r545 r21L
54,500

141r 000
180,000
490,618

800
000
000
000
000
000
000
000
000
o50
000
000
2Ls
000
soo
L46
920

250,



U.S. DEPARTI,TENT OF HOUSING AND I'RBAN DEVELOPIiENT
OFFICE FOR DRUG-FREE NETGHBORIIOODS FY91 DRUG ELTUINATION PROGRAI,i

APPROVED PROGRAI,T FT'NDTNG BY PHA/THA BY DHUD REGION AND STATE

New Ybrk Region

STATE CODE: NY

PHA/IIIA HOUSTNG AUTHORITY NA}IE

Schenectady Housing Authority
syracuEe Housing Authority
Town of Hempstead Housing Auth
Troy Housing Authority
Utica lloueing Authority
glatervliet Housing Authority
llhite Plaing llousing Authority
Yonkers Housing Authority

REGION TOTAL

FY 199]. APPROVED
DEG PROGRA}T FT'NDS

4L2,42O
495,600
255 r 8O0
2L9,435
29LrO48

75,0OO
249,971
250r 0OO

$18, 559, 5O3

s25, 495, 134
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U.S. DEPARTIIENT OF HOUSTNG AND I'RBAN DEI/ELOPI.IENT
OFFICE AOR DRUG.FBEE NEIGHBORHOODS FY91 DRUG ELT}TINATTON PROGR.AI,i

APPROVED PROGRAITI FI'NDING BY PHA/IHA BY DIIUD REGION AND STATE

Philadelphia Region

STATE CODE: DC

PHA/IHA HOUSING AUTHORITY NAI,TE

Washington DC llouging Auth

STATE CODE: DE

PIIA/IHA HOUSING AUTHORTTY NAI.TE

Delaware State llousing Auth
Dover llousing Authority
Wilmingrton Housing Authority

STATE CODE: MD

PITA/IHA HOUSING AUTHORTTY NAME

Annapolis Housing Authority
Anne Arundel County ItA
Baltimore Housing Authority
Frederick Houeing Authority
HEng Oppor - Uontgomery Cnty
St. ltichaelg Houeing Authority

STATE CODE: PA

PITA/IHA HOUSING AUTHORITY NAME

Allegheny County Housing Auth
Beaver County Housing Auth
City of Erie Housing Authority
Delaware County Housing Auth
Easton Housing Authority
Franklin County HousLng Auth
Harrisburg Housing Authority
Lackawanna County Eousing Auth
Lycoming County Housing Auth
UcKeesport Housing Authority
Pittsburgh Houeing Authority
Reading Housing Authority
Shamokin Housing Authority
Westmoreland County HA

FY 1991 APPROVED
DEG PROGRAIT' EUNDS

L1727,835

$L1727,835

FY 199]. APPROVED
DEG PROGRA}T FI'NDS

50,000
87 t225

25O,0OO

$387,225

FY 1991 APPROVED
DEG PROGRAI.i EI'NDS

249,98O
2r66L1523

279,3OO
275 r600
50,000

s3, 766, 4O3

FY 1991 APPROVED
DEG PROGBAI,T FUNDS

815,2O0
379, 500
250, OO0
121r 000
242,479
133, 750
250, OOO
243,895

88r 461
250, O00
657 1272
322,OOO
42,7OO

238r 300

o0250, O

$4,O35,497
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U.S. DEPARTI{ENT OF HOUSING AND URBAN DEVELOPI{ENT
OFFTCE FOR DRUG-FREE NEIGHBORIIOODS FY9]. DRUG ELII{INATION PROGRAI{

APPROVED PROGRA!.! FI'NDING BY PHA/ITIA BY DHI'D REGION AND STATE

Philadelphia Region

STATE CODE: VA

STATE CODE: WV

PIIA/IHA HOUSTNG AUTTIORITY NAUE

Alexandria Redevlopment Hsgn
Cumberland Plateau Hegn Auth
Fairfax County Redvelopment
Norfolk Housing Authority
Petergburg lloueing Authority
Portsmouth Housing Authority
Richmond Houeing Authority
Roanoke Housing Authority
Suffolk llousing Authority
Waynesboro Housing Authority

PHA/IITA TIOUSING AUTHORTTY NAI.TE

Bluefield llousing Authority
Charleston Housing Authority
Huntington Housing Authority
Kanawha County Houaing Auth
Parkersburg Housing Authority

REGION TOTAI

FY 1991 APPROVED
DEG PROGRA}T FI'NDS

250,00o
154,000
250, OOO
816,8O0
235, 5OO
247,OOO
25t,269
3OO, O00
188,850

84r 900

$2 1778,3L9

FY 1991 APPROVED
DEG PROGRAI{ FI'NDS

71,0OO
250, OO0
245,5OO

50r 000
50, 000

$655,500

$13, 351, 779
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U.S. DEPART!,IENT OF HOUSTNG AND T'RBAN DEVELOPT.TENT
OFAICE FOR DRUG-FREE NETGIIBORROODS FY9]. DRUG ELII,IINATION PROGRAM

APPROVED PROGRAM FT'NDING BY PHA/IHA BY DIIT'D REGION AND STATE

Atlanta Region

STATE CODE; AL

STATE CODE: FL

PHA/ISA HOUSING AUTHORITY NAI.'E

Alexander Cl-ty Housing Auth
Auburn Housing Authority
Birmingham Houeing Authority
Decatur ltousing Authority
Demopolis Housing Authority
Dothan Housing Authority
Eufaula llousing Authority
Fairfield Housing Authority
Elorence Housing Authorlty
Foley llousing Authority
Gadsden ltousing Authority
creene County Housing Auth
Greenville Housing Authority
Haleyville Housing Authority
Hartselle Housing Authority
JefferEon County Hsgn Auth
Lanett Housing Authority
Livingston Housing Authority
litobile Housing Authority
}lontgomery Housing Authority
Northport Housing Authority
opelika Housing Authority
Opp Housing Authority
Ozark Eousing Authority
Phenix City Housing Authority
Piedmont Housing Authority
Prattville Housing Authority
Prichard Housing Authority
Russellville Housing Authority
Sheffield llousing Authority
Sylacauga Housing Authority
Talledega Housing Authority
Tuscalooga Housing Authority
York Housing Authority

PBA/IHA HOUSING AUTHORITY NAI,TE

Alachua County Housing Auth
Brevard County Housing Auth
Broward County Housing Auth
Chipley Houaing Authority
Cocoa Beach Housing Authority
Daytona Beach Housing Auth
Deerfield Beach llousing Auth
Deland Housing Authority
Delray Beach Housing Authority
Ft. Lauderdale Housing Auth

FY 1991 APPROVED
DEG PROGRAM FUNDS

208,9OO
160, OO0

tro24r2OO
250,000

89, OOO
185, OO0
160,500
144, OOO
249,998

49 r 050
226,OLg
117,900
99, 500

128r 3Oo
92,5OO

2OO, O0O
10o,00o

55 r 000
837,000
52O,2OO
198,50O
250, OOO

54r2OO
2L7,OOO
250,0o0

48,7OO
28r 000

L84,494
103, 750
189, 500
250,000

69,24O
249,59O
50,000

s7, o4o, 041

FY 1991 APPROVED
DEG PROGRAU FI'NDS

58r 000
125 r 0O0
222,9L3

50r 000
218,000
250, OOO

98, OOO
99, 5OO
97,25O

250, 0o0



U.S. DEPARIUENB OF HOUSING AND I'RBAN DEVELOPMENT
OFFICE FOR DRUG-FREE NEIGHBORHOODS FY91 DRUG ELII.IINATION PROGRAI{

APPROVED PROGRAI.' FI'NDING BY PHA/IHA BY DHI'D REGION AND STATE

Atlanta Region
I

STATE CODE: FL

STATE CODE: GA

PHA/IHA TIOUSING AUTHORTTY NAI,IE

Ft. Myers Housing Authority
Et. Pierce Housing Authority
Ft. Walton Beach Housing Auth
Gainesville HouEing Authority
Hialeah Housing Authority
takeland Housing Authority
Ocala llousing Authority
orlando Housing Authority
Palatka Housing Authority
Pasco County Housing Authority
Pensacola Housing Authority
St. Petersburg Housing Auth
Tallahasgee Housing Authority

PITA/IHA HOUSING AUTHORITY NAME

Albany Housing Authority
AIma Houging Authority
Americus Housing Authority
Athens llousing Authority
Atlanta Housing Authority
Augusta tlousing Authority
Brunswick Housing Authority
Calhoun Houeing Authority
Camilla Housing Authority
Canton Housing Authority
Carrollton Housing Authority
College Park llousing Authority
Columbus Housing Authority
Cordele lloueing Authority
Covingrton Houeing Authority
Decatur Housing Authority
Dekalb County Housing Auth
Eastman Housing Authority
Gainesville Housing Authority
Lawrenceville llousing auth
Loganville Housing Authority
Uacon lloueing Authority
ltadigon llousing Authority
llonroe Houaing Authority
Montezuma Housing Authority
lloultrie Housing Authority
Nashville llousing Authority
Newnan Housing Authority
Pelham Houeing Authority
Rome Housing Authority
Savannah Housing Authority
Socia1 Circle Housing Auth

FY 1991 APPROVED
DEG PROGRAI.i FT NDS

250,000
250, OO0

83,976
250, O00
250,000
250, OOO

83, 5OO
331,000
158,980
103, 500
22L,352
L94,852
250,000

s4r145r823

FY 1991 APPROVED
DEG PROGRAI.T FI]NDS

2,1L5,75O
453, 660
228,OOO

146
893
000
405
833
500
s00
001
o00
000
75L
10s
000
000
200
000
s00
o00
500
000
500
s00
ooo
400
000

200,
151,
227,
25O,

o
0
5
o

oo
00
30
00

39,
L97,
50,
79,

L82,
425,
237,
138,
99,

249,
to7,
2L4,
106,
50,

420,
50,

191,
82,

156,
250,
23s,
103,
247 |
45t,
50,

,'



U.S. DEPARTUENT OA HOUSING AND I'RBAN DEVELOPI,TENT
OFFICE FOR DRUG.FREE NEIGIIBORHOODS FY91 DRUG ELIT.IINATION PROGRAI,T

APPROVED PROGRAU FI'NDING BY PHA/IHA BY DIIUD REGION AND STATE

Atlanta Region

STAIE CODE: GA

STATE CODE: KY

STATE CODE: MS

PHA/IHA HOUSTNG AUTHORITY NAI{E

Valdosta Housing Authority
Warner RobinE Housipg Auth
Waycross Housing Aqthority

PHA/IHA HOUSING AUTEORITY NAUE

Bowling creen Housing Auth
Covington Housing Authority
Danville Housing Authority
Dayton Housing Authority
Georgetown Housing Authority
Hopkinsville Housing Authority
Lexington-Fayette HA
Louisville Housing Authority
Moorehead Housing Authority
Ovsensboro Housing AuthorJ-ty
Paducah Housing Authority
Todd County Ilousing Authority

PHA/IHA HOUSING AUTHORITY NAT{E

Biloxi Houeing AuthorLty
Columbus llousing Authority
Corinth Houeing Authority
Hattiesburg llousing Authority
,JackEon Housing Authority
Lumberton Housing Authority
lteridian Housing Authority
MS Regional EA IV
llS Regional IIA VIII
Oxford Houeing Authority
StarkvilLe tlousing Authority

FY 1991 APPROVED
DEG PROGRAI.T FT'NDS

250,00O
2O2,OOO
246t5OO

$8, 748, O5O

FY 1991 APPROVED
DEG PROGRAM FUNDS

l52 r28O
250,00o

46r 08O
25 r43O

152, 550
zLT rOOO
330,400
994,484
111, 00O
161, O9O
250, OO0

46 r 0O0

s2,736,3L4

FY 1991 APPROVED
DEG PROGRAI,i FI'NDS

250,000
233,454
149,00O
12Or 0OO
244|OOO

50r 000
250,000
1'27 |OOO
359, 600
89, O00

121, OOO

't



U.S. DEPARTUENT OF HOUSING AND URBAN DEVELOPITENT
OFFICE FOR DRUG-FREE NEIGHBORHOODS FY91 DRUG ELII,IINATION PROGREM

APPROVED PROGRAI.T FI'NDING BY PSA/IHA BY DHUD REGION AND STATE

STATE CODE: NC

STATE CODE: SC

Atlanta Region

Tupelo llousing Authorlty
Water Valley Housing Authority

PHA/IHA HOUSING AUTHORTTY NAME

Ashvtlle Housing Authority
Ayden Housing Authority
Chapel HiIl Housing Authority
Charlotte Housing Authority
Concord Housing Authority
Durham Housing Authority
Fayetteville Housing Authority
Goldsboro Housing Authority
Greeneboro Housing Authority
Greenville Housing Authority
Hickory Housing Authority
High Point llouaing Authority
Kinston Housing Authority
Laurinburg Housing Authority
Mid-East Regional Housing Auth
tllonroe lloueing Authority
Mount Airy HouEing Authority
New Bern Ilousing Authority
Oxford Housing Authority
Raleigh Housing Authority
Rocky llount Housing Authority
Salisbury Housing Authority
Smithfield Housing Authority
Statesville Eousing Authority
Wilmingrton Housing Authority
9cinston-Salem Housing Auth

PHA/IHA HOUSING AUTHORITY NAITE

Anderson Housing Authority
Beaufort llousing Authority
Charleeton llousing Authority
Cheraw Housing Authority
CoLumbia Housing Authority
Florence llousing Authority
Fort MiIl Housing Authority
Greenwood Housing Authority
Grennville Housing Authority
Spartenburg Housing Authority
York Houeing Authority

203, 5OO
99, 500

s2 1296 r064

FY 1991 APPROVED
DEG PROGR:AM FUNDS

4L8,75O
250,000
155, 5OO
259 t6OO
250, OO0
236, OOO

57, 500
103 r 0OO
109,7OO
L74,L37
120,500
406r 800
250, O00
250, OO0
102 r 5OO
228,4OO
244,95O
40L,650

$6r257 1969

FY 1991 APPROVED
DEG PROGRAI.I FT'NDS

102,50O
111,000
2L2 1529
115, OOO
250, 0OO
250,0OO
50,0o0
50, 00o

245,536
304, 4OO

62,OOO

3t2,4OO
83 r7O7

136,000
755,000
76,000

419,8O0
197,o75
249,OOO

$1r 753, 065

I



U.S. DEPARTI.IENT OF HOUSING AND T'RBAN DEVELOPI,TENT
OFFICE FOR DRUG-FREE NEIGITBORIIOODS FY91 DRUG ELIUTNATION PROGRA}T

APPROVED PROGRAI.T FT'NDING BY PHA/IHA BY DIIUD REGION AND STATE

Atlanta Region

STATE CODE: TN

PIIA/IHA HOUSING AUTIIORITY NAI,IE

Browneville Bousing Authorl-ty
Chattanooga Houeing Authority
Columbia llousing Authority
CroesviLle Eousing Authority
.fackson Housing Authority
ilohngon City Houeing Authority
Knoxville Community Devel Corp
Lafollette Housing Authority
Metro Development\Housing Agn
Murfreesboro Houging Authority
Paris Housing Authority
Tullahoma Housing Authority

STATE CODE: VQ

PHA/IHA HOUSING AUTHORITY NA}IE

Virgin fslands Housing Auth

REGION TOTAI.

FY 1991 APPROVED
DEG PROGRAI.T FI'NDS

64,000
735,600
L22,7O8
L44 1467
L99,24O
250, O0O
742,4OO
250,000

1, ooo, ooo
175,00O
7OO, O00

33,760

s4,4L7,L75

FY 1991 APPRO\/ED
DEG PROGRAI,I FI'NDS

250, OO0

s250,0oo

s37, 644, 501

,-



U.S. DEPARTI.TENT OF HOUSING AND T'RBAN DE\IELOP}IENT
OFFICE FOR DRUG-FREE NEIGHBORH@DS FY91 DRUG ELTUINATION PROGRAII

APPROVED PROGRAM FI'NDING BY PHA/IHA BY DHUD REGION AND STATE

Chicago Region

STATE CODE: AL

PITA/IHA HOUSING AUTHORITY NAUE

Poarch Creek Indian EA

STATE CODE: FL

PHA/IHA HOUSING AUTHORITY NAI,TE

Seminole Tribal IIIA

STATE CODE: IL

PHA/IHA HOUSINC AUTHORITY NAME

Alton Housing Authority
Bloomingrton Housing Authority
Champaign County Housing Auth
Chicago Housing Authority
Cook County Housi-ng Authority
Danville Houeing Authority
Decatur Housing Authority
East St. Louls Housing Auth
Freeport llousing Authority
JackEon County Housing Auth
Joliet Housing Authorl-ty
Lake County Housing Authority
LaSaIIe County Housing Auth
Madison County Housing Auth
Morgan County Housing Auth
Springf ield Housing Authority
St. Clair County Houeing Auth
tlaukegan llousing Authority
Williamson county Housing Auth

STATE CODEs IN

PEA/THA HOUSING AUTIIORITY NAI.TE

Blooming"ton llousing Authority
East Chicago Housing Authority
Elkhart Housing Authority
Fort Wayne Housing Authority
eary Housing Authority
Indianapolis Eousing Authority
I'luncie Housing Authority
South Bend Houeing Authority

FY 1991 APPRO\IED
DEG PROGRAU FI'NDS

50, 000

$50, o00

FY 1991 APPROVED
DEG PROGRAU E'T'NDS

2L9,922

$2L9,922

FY 1991 APPRO\IED
DEG PR@RAM FT'NDS

t24,7OO
121,015
153,078

5,927 ,25O
436,4OO
250,00o
158,945
498,400
193,000
247,536
250,0oo
242 r53O
2O0, O00
249,25O

50r 000
250,000
24L,2O8

50, o00
250,00o

$9r893r313

FY 1991 APPROVED
DEG PROGRA}T FTJNDS

155,39O
228,O5O
235r 5O3
249,86L
427,2O5
L22,2OO
250,00o
250,000

$1r 919r 209



U.S. DEPARTUENT OF HOUSING AND T'RBAN DEVELOPI.TENT
OFFICE FOR DRUG-FREE NEIGTIBORHOODS FY91 DRUG ELII.TINATION PROGRAM

APPROVED PROGRAI.I FT'NDING BY PHA/IHA BY DHTJD REGION AND STATE

Chicago Region
STATE CODE: MI

STATE CODE: MN

STATE CODE: OH

PEA/IHA HOUSING AUTHORITY NA},IE

Benton Harbor llousing Comm
Flint Housing Commigsion
Grand Traverge Band II{A
Inkster Housing Commisgion
Lansing Housing Commission
Port Huron Housing Commission
River Rouge llousing Commission
Royal Oak Township IIC
Saginaw Housing Commieeion
Sault Ste. Marie Tribal fEA
Ypsilanti Houeing Commiesion

PHA/IHA HOUSING AUTHORITY NAI.{E

Fond du Lac Reaervation IEA
Leech Lake Reservation IIIA
Minneapolie Housing Authority
St. PauI Housing Authority
lVhite Earth Reservation IEA

PIIA/IITA HOUSTNG AUTHORITY NA}IE

Butler Metropolitan HA
Cincinnati Metropol-itan IIA
Colurnbug Housing Authority
Cuyahoga Metropolitan HA
Dayton Metropolitan EA
Lucas Metropolitan IIA
Stark Metropolitan HA
Trumbull Metropolitan IIA
Zanesville Houeing Authority

FY 1991 APPRO\TED
DEG PROGRAT4 FT'NDS

179,0O0
250r 0O0

50r 000
250r 0O0
250, OO0
2L9,476
150, OOO
50,0oo

250, OOO
125r 5O0
109, OO0

s1,883, 976

FY 1991 APPROVED
DEG PROGRAI.{ FI'NDS

98rL94
17Or 600
765,4L2
737,898
192 r 5O0

$L1964 r604

EY 1991 APPROVED
DEG PROGRAI.T FT'NDS

175, OOO
953 r 83O
52OrOOO

1, 755, OOO
857,8O0
657 r4OO
460,000
277,696
250,000

$5 r906 r726

,..



U.S. DEPARTUENT OF HOUSING AND I'RBAN DEVELOPMENT
OFFICE FOR DRUG.FREE NEIGHBORIIOODS FY91 DRUG ELIMINATION PROGRA}T

APPROVED PROGRAU FT'NDING BY PHA/IHA BY DET'D REGION AND STATE

Chicago Region

STATE CODE: WI

PHA/IHA HOUSTNG AUTHORITY NAUE

Beloit Community Develotrment
City Of Milwaukee Houaing Auth
Lac du Flambeau Chippewa IIIA
Madison Community Development
l{enominee Triba1 IEA
Oneida Bousing Authority IEA
Superior llousing Authority

REGION TOTAI

FY 1991 APPROVED
DEe PROGRAI.{ FUNDS

47 r625
950r 8O0
175, 000
2 18, 000
22O,5OO
LLs r72O

50 r 000

$L,777,645

s23, 515,395

)-
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U.S. DEPARTI,IENT OF HOUSING AND URBAN DEVELOPI.TENT
OFFICE FOR DRUG-FREE NEIGHBORHOODS FY91 DRUG ELI}IINATION PROGR.AI,T

APPROVED PROGRAU FT'NDING BY PHA/IHA BY DHI'D REGTON AND STATE

Ft. Worth Region

STATE CODE: AR

STATE CODE: LA

STATE CODEs NU

PHA/THA HOUSING AUTHORITY NAI,IE

Brinkley Houeing Authority
Camden Housing Authority
Dewitt Housing Authority
Little Rock llousing Authority
ltalvern Housing Authority
North Little Rock ItA
Pine Bluff Housing Authority
Polk County Eousing Authority
van Buren Houeing Authority
warren Housing Authority
WeEt Uemphis Housing Authority
Wynne Housing Authority

PHA/IIIA HOUSING AUTIIORITY NAI.TE

Alexandria Houaing Authority
Bossier City Housing Authority
Deguincy Iloueing Authority
Grambling Housing Authority
Houma Housing Authority
Lafayette City HA
Lafourch Parish EA
llonroe Housing Authority
llorgan City Housing Authority
Natchitoches City IIA
New Iberia Housing AuthorJ.ty
New Orleans Housing Authority
Rapidea Parish lloueing Auth
Slidell Housing Authority
St. John the Baptist ItA
We1sh Housing Authority

PHA/IHA HOUSTNG AUTHORITY NA}IE

AJ-amogordo Housing Authority
Bernalillo Town llousing Auth
City of Las Cruces IIA
Santa Fe City Housing Auth

FY 1991 APPROVED
DEG PROGRAI.I FI'NDS

67,000
19O,080

50r 000
250r 000

84r 500
250, OO0
LL2,298
39,228

101,0o0
73,000

199, O00
23 1879

$1, 439, 985

FY 1991 APPROVED
DEG PROGRAI{ FT'NDS

250r 0oo
50r 00o
50,000
50r 000

110,850
183, 044

34r 000
3O0, 650

50, OOO

195, 5O0
77 1882

990, O00
32 r 800
58, 200

158, 000
49, 650

$2, 640, 586

FY 1991 APPROVED
DEG PROGRAI.i FITNDS

110,0oo
39 1228

L43,076
215, 50O

$5O7,804



U.S. DEPART}IENT OF HOUSING AND URBAN DEVELOPTMNT
OFFICE FOR DRUG-FREE NEIGHBORHOODS AY91 DRUG ELII,TINATION PROGRAI.T

APPROVED PROGRAI.' FI'NDING BY PEA/IHA BY DTIUD REGION AND STATE

Ft. Worth Region

STATE CODE: OK

STATE CODE: TX

PHA/IHA HOUSING AUTHORITY NAI,TE

Abeentee Shawnee IHA
Delaware IHA
Lawton Housing Authority
lilcAleEter Housing Authority
oklahoma City Housing auth
Sac & Fox NatLon of ok IIIA
Shawnee Houeing Authority
Tulsa Housing Authority

PHA/IHA HOUSING AUTHORITY NAI'{E

Augtin Housing Authority
Baytown Housing Authority
Beaumont Housing Authority
CorpuE Christi Housing Auth
Corsicana Housing Authority
Crystal City Housing authority
Dal}as Housing Authority
DeI Rio Housing Authority
Denison Housing Authority
Dublin Housing Authority
Eagle Pass tlousing Authority
Edinburg Housing Authority
EI Paso Housing Authority
Forth Worth Houeing Authority
Galveston Housing AuthorJ-ty
Ilarlingen Housing Authority
Houston Housing Authority
Kingsville Housing Authorlty
Laredo Housing Authority
Lubbock Housing Authority
ltission Housing Authority
Nacogdoches Houging Authority
Odessa Housing Authority
Orange City Housing Authority
Palacios Housing Authority
Parie llousing Authority
Pearsa1l Houeing Authority
Port Arthur Housing Authority
Robstown Housing Authority
Roma Housing Authority
San Antonio Housing Authority
San llarcos Housing Authority
Sherman Housing Authority

FY 1991 APPRO1IED
DEG PROGRA}I FT'NDS

145,800
50,0o0

159, 5OO
137,000
628,4OO
2O8,825
2O4,55O
250r 000

sL,784,t75

FY 1991 APPROVED
DEG PROGRAM FT'NDS

232,600
50r 0o0

250r 000
39L,Ot2

59 r42O
109, 500
99O,997
78,300
99 r 000
55,00o
50r 000

L22 rLL6
,000r 000
250,00o
250r 00O
250, O00
8O4,300
1O0r 0o0
250,00o
249,7LO
1O4, O0O
49, O00
50ro0o

196, 00O
50r 00o

104,00o
50, OOO

Lt4,423
50, oo0
50r 000

944,45O
LO2,744
L32,43O

1



U.S. DEPARTITIENT OF HOUSING AND I'RBAII DE\IELOPI.IENT
OFFICE FOR DRUG-FREE NEIGHBORH@DS FY91 DRUG ELII.IINATION PROGRAT.T

APPROVED PR@RAI,T FI'NDING BY PHA/IHA BY DTIUD REGTON AND STATE

Ft. Worth Region

Starr County Housing Authority
Temple Housing Authority
Vernon Housing Authority
Victoria Housing Authority
Waco Housing Authority
Wichita FaIIs Housing Auth

REGION TOTAL

50r 0o0
81,833
89 r72O
90,280

250,000
250, OOO

$8r 450r 935

$L4,823,485



U.S. DEPARTUENT OF HOUSING AND ITRBAN DEVELOPI'IENT
OFFTCE FOR DRUG-FREE NEIGHBORH@DS FY91 DRUG ELIMINATTON PROGRAI,T

APPROVED PROGRAU FI'NDING BY PITA/IIIA BY DIIUD REGION AND STATE

KanEaE City Region

STATE CODE: IA

STATE CODE: KS

STATE CODE: MO

STATE CODE: NE

PHA/IHA HOUSING AUTHORTTY NAI.TE

Central Regional Iowa HA
Des Moines Housing Authority
Iowa City ltousing Authority
Knoxville Housing Authority
No. Iowa Regional llsng Auth
so. Iowa Regional Hsng Auth

PHA/IHA HOUSING AUTHORITY NAI.IE

Kanaaa City Housing Authority
Lawrence Housing Authority
Manhattan ltousing Authority
Topeka Housing Authority

PIIA/IEA HOUSING AUTHORITY NA}IE

Bowling creen Houaing Auth
City of St. touis Housing Auth
Columbia Housing Authority
Excelsior Springs Housing Auth
Fulton Houeing Authority
Hannibal Housing Authority
Jeffergon Clty Houslng Auth
KanEaE City Houeing Authority
llacon Housing Authority
llexico Housing Authority
ltoberly Housing Authority
Springfield Housing Authority
St. Louis County ItA
Wellgton Houeing Authority

PHA/IHA BOUSING AUTIIORITY NA}IE

Omaha Housing Authority

REGION TOTAL

FY 1991 APPROVED
DEG PROGRAI.T FT'NDS

33 r 666
14O,938
25,25t
19, 500
50r 50O
50,0O0

s330,855

FY 1991 APPROVED
DEG PROGRAI.I FIINDS

250, OOO
148,483

46,629
250, OO0

s695, 112

FY 1991 APPROVED
DEG PROGRAM FI'NDS

50, 000
654,000
L44,95O

50, OO0
100,000
115r 155
179, 500
L75,754

50 r 933
t27,OOO
125, OO0
249,lLB
250,000
105, 000

i2,387 ,4LO

FY 1991 APPROVED
DEG PROGRAU FT'IIDS

525,4OO

s525,4OO

$3 r938 r777



U.S. DEPART}IENT OF HOUSING AND URBAN DEVELOP}IENT
OFFICE FOR DRUG.FREE NEIGHBORHOODS FY91 DRUG ELIMINATION PROGRAII

APPROVED PROGRAI.I FI'NDING BY PHA,/IHA BY DHUD REGION AND STATE

Denver Region

STATE CODE: CO

STATE CODE: MT

STATE CODE: ND

STATE CODE: NE

STATE CODE: SD

STATE CODE: UT

PHA/IIIA HOUSING AUTIIORITY NAME

Denver Housing Authority

PHA/IITA HOUSING AUTHORITY NAI.IE

Billings llousing Authority
Blackfeet IEA
ChJ.ppewa Cree IIIA
Fort Feck fEA
creat Falls Housing Authority

PHA/IEA HOUSING AUTHORITY NAUE

Caas county Housing Authority
Trenton IHA
furtle Mountain IIIA

PIIA/IIIA TIOUSING AUTHORITY NAI,TE

Ornaha Tribal IEA

PHA/IHA IIOUSING AUTHORITY NAII{E

Cheyenne River fItA
Oglala Sioux fEA
Sigseton-Wahpeton fHA

PBA/IHA HOUSING AUTHORITY NA}TE

SaIt Lake City HouEing Auth

FY 1991 APPROVED
DEG PROGRA}I FT'NDS

783, 80O

$783,800

FY 1991 APPROVED
DEG PROGRAIT{ EUNDS

57, 153
250, OOO
186,5OO
250,0OO
10o, ooo

$843, 6s3

FY 1991 APPROVED
DEG PROGRAI.T FUNDS

FY 1991 APPRO\IED
DEG PROGRA}T FI'NDS

49,674

s49,674

FY 1991 APPROVED
DEG PROGRAI,T FT'NDS

24O rOOO
244,4O2

50, o00

s534,4O2

FY 1991 APPROVED
DEG PROGRAM ET'NDS

68,957

$58,957

00
79
oo

9,
46,

L70,

0
6
0

s225,796



U.S. DEPARTITENT OF IIOUSING AND I'RBAN DEVELOPMENT
OFFICE FOR DRUG-FREE NEIGHBORHOODS FY91 DRUG ELII'TINATION PROGRAI,T

APPROVED PROGRAI.I FI'NDING BY PHA,/IHA BY DHUD REGION AND STATE

Denver Region

STATE CODE: WY

PIIA/IEA HOUSTNG AUTHORTTY NAI,IE

lllnd River IIIA

REGION TOTAL

FY 1991 APPROVED
DEG PROGRAI'i FUIIDS

138,050

s138,050

$2,644,332



STATE CODE: AZ

STATE CODE: CA

STATE CODE: HI

STATE CODE: NV

U.S. DEPARTUENT OF HOUSING AND I'RBAN DEVELOPI{ENT
OFFICE FOR DRUG-FREE NEIGHBORIIOODS FY91 DRUG EI,I}IINATION PROGRAM

APPROVED PROGRAI,T I'UNDING BY PHA/IHA BY DTIUD REGION AND STATE

San Francisco Region

PHA/IHA HOUSING AUTHORITY NAI,TE

Chandler Housing Authority
City of Phoenix Housing Auth
Colorado River Indian Housing
Gl-endale Eouslng Authority
lilaricopa County Housing Auth
PaEcua Yaqui llousing Authority
Pinal County Housing Dept.
Tohono O'Odham Housing Auth
Tucson Houeing Authority

PIIA/ITIA HOUSING AUTHORTTY NAME

City of Santa Barbara EA
Contra CoEta EA
PreBno City EA
FreBno County EA
Housing Authority City of LA
Los Angelea County EA (No.1)
Madera Houeing Authority
Northern Circle Tribe fHA
oqrens Valley IEA
san Bernardino EA
San Diego Housing Commiesion
san Francisco EA
Stanislaus HA

PHA/IEA HOUSING AUTTIORITY NAI.IE

Hawaii llousing Authority

PHA/IHA ITOUSING AUTHORITY NAME

Clark County IIA
Las Vegas EA
North LaE Vegas HA
Reno HA
Washoe Indian Tribe IEA

FY 1991 APPROVED
DEG PROGRN,T FI'NDS

$1, 705 r 095

FY 1991 APPRO\IED
DEG PROGRAU EI'NDS

,5o0
,000
,8L2
,0o0
,4oo
,000
,000
,50o
,00o
,449
,0o0
,55O
,754

$4,952 1965

FY 1991 APPRO\IED
DEG PROGRAI,T AI'NDS

988,715

$988,715

rY 1991 APPROVED
DEG PROGRAI.I FI'NDS

242,065
252,OOO
110,500
250,000
1o2,664

$957,229

100,
455,

7,
77,

2so,
250,
50,

2so,
264,

0
0
7
o
o
0
0
0
8

00
60
58
50
oo
00
00
00
40

238
250
2L7
250

1r 34O
620
100

8s
17s
L72
2so

1,013
249

REGION TOTAL $8, 614, OO4

,t



U.S. DEPARTUENT OE' HOUSING AND I'RBAN DEVELOPI,IENT
OFFTCE POR DRUG.FREE NEIGHBORITOODS FY91 DRUG ELIIi'TNATION PROGRAI,T

APPROVED PROGRAITT FI'NDING BY PTIA/THA BY DHI'D REGTON AND STATE

seattle Region

STATE CODE: OR

PHA/IHA HOUSING AUTHORITY NA}IE

Ilousing Authority of Portland

STATE CODE: WA

PHA/IHA HOUSING AUTHORITY NAME

Bellingham EA
Bremerton HA
King County EA
Kitsap County IIA
uakah IHA
Quinault IIIA
Seattle EA
Snohomish County IIA
Tacoma HA

REGION TOTAL

FY 1991 APPROVED
DEG PROGRAI.i FUNDS

526, 800

s526,8OO

FY 1991 APPROVED
DEG PROGRAI,T FT'NDS

280,0o0
33, 680

591 r 904
63,00o
83, 5O0
40, 5O0

lr ooor ooo
91r 000

29L,4OO

92 ,47 4 ,984

$3, O01, 784
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U.S. Department ol Housing and Urban Oevelopment
Office ol Public Aflairs

,nington, D.C. 20410

News Release

HUD No. 91-57
Bill G1avin (202) 708-0685
Chuck Chamness (202) 708-0980

FOR RELEASE:
Monday,
September 30, L991

HUD REPORT CTTES RENT CONTROL
AS TNEFFECTIVE AND INEQUTTABLE

Rent control is an ineffective method of helping the lorc-income

families it was designed to serve and actually benefits a substantial

number of upper-income households, according to a report released

today by the Department of Housing and Urban Development.

The HUD study, mandated by Congress, examines the extent and

nature of rent control in the United States. The report contains

evidence suggesting that rent control has a pggative effect on the

quality of housing and that homelessness is higher in cities with

rent control laws.

"This report shows that rent control is another example of a

failed and perverse reg"ulatory policyr " HUD Secretary Jack Kemp said.

"Instead of serving low-income people and stabilizing housing

markets, rent control effectively subsidizes a large number of high-

income families, causes the housing stock to deteriorate, and

contributes to homelessness. "

a -more-
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HUD No. 91-57 -2-
The report's most compelling conclusion is that the benefits of

rent control are not distributed so that low-income families reap the

most advantage. According to the study, more than one (luarter of

renters living in controlled housing in New York City had incomes

above the median, and this upper-income group receives half of the

the total rent savings. New York City contains 39t of rent control

units nationwide.

The report also studies the effect of rent control on the

preservation of housing stock, and finds that buildings with rent

control are more likely to deteriorate than uncontrolled buildings,

chiefly because landlords lack income to spend on maintenance.

In addition, an analysis done as part of the study suggests that
homelessness is higher in cities with rent control, although the

report recommends that further study of the subject be undertaken

when 1990 Census data become available to confirm the finding.
The report evaluates the impact of rent control in the six

states where it exists: California, New York, Connecticut, l*laryland,

Massachusetts, and New Jersey, including such cj-ties as New York, Los

Angeles, Boston, San Francisco, Washington, Newark, and Oakland.

There are 2.8 million rental housing units in the United States

covered by rent control, about 10 percent of aI1 rental housing.

Rent control was previously cited in a recent report by Secretary

Kemp's Advisory Commission on ReguJ-atory Barriers to Affordable

Housing as one of a number of barriers erected by various levels of
government that restrict the supply of affordable housing.

JTlLX1t 1t +fa
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U.S. Oeparlment ol Housing and Urban Development
Office o{ Public Atfairs

r.--. rrngton. O.C. 20410

News Release

HUD No. 91-55
John Czwartacki
Chuck Chamness

(202) 708-058s
(202) 708-0980

FOR RELEASE:
Wednesday,
September 25, L99L

KEMP URGES VETO OF APPROPRIATTONS BILL

CaIIing the funding levels proposed by leaders of a House-

Senate Conference Committee a "betrayal of low income families

who someday hope to become homeowners, " Secretary of Housing and

Urban Development Jack Kemp today called for a Presidential veto

of the expected HUD-VA Appropriations bil1.

"I will urge the President to veto this retreat to the

failed, scandal-prone housing programs of the' pastr " Secretary

Kemp said. "This Appropriations bill amounts to a back of the

hand to the most significant policy initiatives included in the

Cranston-GonzaJ.ez National Affordable Housing Act, which

President Bush signed less than a year ago with the support of an

historic bipartisan coal-ition. "

In discussions with Conference leaders, Secretary Kemp

learned that the Committee is likely to cut funding for the

Administration's HOPE (Homeownership and Opportunities for People

Everywhere) initiative by nearly S100 million from the level-

previously appropriated by the Senate a level already less

than half of President Bush's requested amount more-



IIUD No. 91-54 -2-
Kemp called for a veto of the bill if today's actions are

ratified by the conferees and the Congress. As it stands today:

*President Bush's HOPE initiative to help low income

families become homeowners has been slashed by 50 percent from

the authorized level;
*The Shelter PIus Care Program, the first homeless

assistance program to tie housing to supportive services for

substance abusers, victims of mental illness and others in need,

was gutted in the critical rental housJ-ng component;

*And the HOME program, which was designed by the authorizing

committee and the Administration as an innovative program to

leverage state, local and private funds for housing, has been

perverted into a block grant for developers to construct housing.

These funding l-evels will like1y be presented tomorrow to

House-Senate conferees working on the HUD-VA Appropriations biI1.

###
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U.S. Depadment ol Housing and Urban Development
Office of Public Affairs

'ashington, D.C.20410

News Release

HUD No. 91-54
John Czwartacki HUD(202) 708-0585
Charles Chamness HUD(202) 708-3586
Larry Dye HHS (202 ) 401--9215

FOR RELEASE:
Tuesday,
October 8, L991

HUD/HHS To FUND JOINT ECONOMTC EMPOWERMENT
INITIATTVE AND HEAD START PROGRAMS

As part of the continued interagency effort to empower low-

income families, the Department of Housing and Uiban Developmbrlt and

the Department of Hea1th and Human Services announced today the

funding of 13 Economic Empowerment Partnerships to encourage economic

self-sufficiency through job training, child care, and resident

management and homeownership efforts in public housing communities.

In addition, HUD and HHS have awarded 22.Head Start
organizations $4.8 million to complement the empowerment initiative
by providing the supportive services of full day child care for low-

income families who desire to work, seek employment trainirg, or

pursue educational goaIs.

"The partnerships created by these initiatives will- help

families escape the trap of poverty and despair, " HUD Secretary Jack

Kemp said. "Providing services like Head Start and other self-
sufficiency programs to those in need will give them the

opportunity to better their lives and the lives of their children."

-more-
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IIUD No . 91-54 -2-
HHS Secretary Louis Sullivan added, "By i-ntegrating programs,

HHS and HUD want to do more than merely provide services. With these

partnerships, President Bush's Administration wants to meet human

needs with conmon sense approaches that open paths for people to move

up and stay up, to move away from welfare dependency to self-

sufficiency. "

The first 13 Empowerment Partnerships have been formed to

develop integrated programs designed to:
. Empower residents of public and Indian housing to take control

of their communities through resident management and other self-

suf ficiency initiatives ;

o HeIp families receiving welfare to move off Aid to Families

with Dependent Children (AFDC) and other assistance programs and to

become economically self-sufficient by reguiring participation in

HHS's Job Opportunities and Basic Skills Training (JOBS) program,

including its work component for a minimum of 20 hours per week.

. HeIp families participate successfully in the HOPE

(Homeownership and Opportunity for People Everywhere) initiatives by

creating jobs and family savings.

The 13 partnerships will receive a total of $2 million in
Community Development Block Grant Technical Assistance monies, human

assistance waivers and exemptions to facilitate on-site delivery of
an integrated array of diverse services, including job training and

child care more-

,
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HUD No. 91-54 -3-
The Head Start awards, which range from $50r000 to $3001000,

will be used for program start-up costs and operating expenses.

###

(See attached for list of grantees)



ECONOMIC EI,IPOWERMENT DEMONSTRATION PROGRAM

Summary

Grantee

Shelby County Government
Housing Authority of the City of Easton PA
Lakewood Housing Authority
City of Hartford
Maryland Department of Human Resources
Housj-ng Auth. of City of Ft. I{alton Beach
Housing Authority of the city of Raleigh
Housing Auth. of the County of SaIt Lake
Housing Authority of SaIt Lake City
Nickerson Gardens Resident Management
Housing Authority of the City of EI Paso
Housing Auth. of the City of Ft. Myers
Norfolk Housing and Redevelopment Auth.

Tenn.
Pa.
Colo.
Conn.
lrd.
FIa.
N. C.
Utah
Utah
Catif.
Texas
FIa.
Va.

Funding

$250, ooo
$1-50, ooo
$ 56,866
$260 ,L4O
$200, 000
$L40,551-

t784
t25O
, oo0
, ooo
,838
,0oo

s225 r57L

$2, 0oo, 000

$s3
$r-3 r.
$s
$4oo
$ 76
$50



c

a

LIST OF HEAD START GRANTEES

Northern Pan Handle, Wheeling, West Va.

Board of Education, New Haven, Conn.

Dade County Board of County Commissioners,
Miami, FIa.

Total Action Against Poverty, Roanoke, Vd.

Sacramento Employment and Training Agency
(SETA), Sacramento, Calif.

Office for Children, Fairfax, Va.

Council on Human Relations
(Raintree), Auburn, A1a.

Peop1e Inc. of SW Virginia, Abingdon, Va.

Northeast Oklahoma Action
Agency, Inc., Jay, Ok1a.

Standing Rock Sioux, Fort Yates, N.D.

Seminole Tribe, Hollywood, Fla.

Opportunities for Chenango,
Norwich, N.Y.

County of Allegheny, Pittsburgh, Pa.

Lac Courte Oreilles, Halnarard, Wis.

Baraga Houghton Keweenaw Child Development
Board, Houghton, Mich.

HaIl Neighborhood House, Bridgeport, Conn.

Washington State Migrant, Sunnyside, Wash.

Central Missouri Counties Human Dev. Corp.,
Columbia, Mo.

Ounce of Prevention, Chicago, III.
Wise County and Norton Head Start
Inc., Norton, VEr.

Paducah Independent Schools, Paducah, Ky.

Leech Lake Council, Cass Lake, Minn.

9256 ,222

$g oo , ooo

$rrz ,239

$:oo, ooo

$rso, ooo

$l-89 ,666

$zgg,982

$rso, ooo

$150, ooo

9294,840

$281-,668

$L95, 0oo

$L25, ooo

s286,559

$265,1 86

$g oo , oo0

$296,950

$ 66,939

$L49, 3Oo

$24L,999

$rso, ooo

$zgl,45o



U.S. Department ol Housing and Urban Development
Office ol Public Aflairs

Washington, D.C.20410

News Release

HUD No. 9 1-53
Jim Schneider (2O2) 7OA-4325
Robert E. rqipp (202) 708-0685

FOR RELEASE: .

Thur sda_yr
September 26, 1 99 1

SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES FOF HOME LOANS

September 1, 1991

The U. S. Department of Housing and Urban Development (HUD)

today released the results of its latest survey of market condi-

tions for fixed rate, Iong-term, Ievel payment home loans as well

as interest rates for home construction funds. The survey found

that the national average yield on second.ary market transactions

involving HUD,/FHA Section 203(b) loans !{as 9.14 percent on

September I , 199 1 , 45 points below the average yield of 9.59

percent on August 1. The national average yield was based on the

most active commitments transacted for Section 203(b) Ioans. On

September 1, these commitments related to Ioans bearinq a contract

rate of 9.00 percerrt.

FHA yields for the 9.00 percent. rate were lower everywhere.
These charrgtes rarrged from a faIl of 39 basis points j-rr the South-
west regJ-orr to a faII of 52 basis points irr the t{iddIe Atlantic
region. Orr Septernber I yield spreaCs for this rate were the same
as those on August I . 1'he hiqhest yield was 9. lB percent irr the
Southwest regJion, while the lowest was 9..1 I percent in the MidCle
Atlarrtic, a dif f er ence of 7 -basis points. 1'he high-to-1or^r spread
f or the 9.50 percerrt rate on August I was also 7 basis r;oirrts.
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The proportiorr of HUD field offic€s irrdicating that funds were
generally adequate ( relative to current demand ) for financing
Section 203(b) home mortgages was 100 percent on September 1, the
same as August 1.

In the FHA primary mortgage market, Ienders also reported the
dominant national FHA rate being guoted to potential homebuyers for
50 days or more "Iock-in" commitments as 9.00 percent, with an
average of 1.09 points, and an effective interest rate of 9.16 per-
cent. The 9.00 percent rate was dominant irr most regions of the
courrtr.y with average points being 1.05 in the I',liddle Atlantic, 1.01
in the Southeast, 1.02 in the North Central, 1.16 in the southwest,
and 1.09 in the West.

The rrational average contract rates for commitments on con-
ventional loans for new and existing homes in the prinary mortgage
market fell from those of the previous month. The average rate for
conventional loans for new homes on September '1, was 9.22 percent,
compared to 9.46 on August 1. The average rate for previously
occupied hornes also f eII to 9.22 percent.

Conpared to August 1, the changes in average interest rates
for conventional financing for new and existirrg home Ioans were
downward. The change in conventional rates ranged from a drop of
l4 basis points in the Northeast for financing of rrew artd existing
homes to a faII of 33 basis points in the Southearst region for
conventional firrancing of new and existing homes.

'' 
,n" u. s. Department of Housing and Urban Deveropment

defines its survey regions as the folJ.owing: Ifortheast
Connecticut, Maine, l4assachusetts, New Hampshire, New York, Rhode
Island. Errd Vermont. Hitl-Atlantic - DeIaware, oistrict of
Colurnbia, Maryland, Nev, Jersey, Pennsylvania, Virginia, and West
Virginia. Southeast - Alabarna, FIorida, Georgia. Kentucky,
14ississippi, North CaroIina, South CaroIina, arrd. Tennessee. tforth
Ceutral - f IIinois, f ndiarra, Iowa, Michigan, Mirrnesota, NebrIHEl
North Dakota, Ohio, South Dakota, and Wisconsirr. Southwest
Arkansas, CoIorado, Kansas, Louisiana, Missouri, New Mexico,
Oklahoma r drrd Texas. Ifest - AIaska, Ari zona, CdIif ornia, Hawaii,
Idaho, Montana , Nevad"lE"gor,, Utah, Washington, and Wyoming.
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In the home construction Ioan market, the HUD survey found
that the national average interest rate on September 1, for home
Ioan construction funds where I{UD/rHA permarrent financing was
anticipated was l0.ll percent, dowrr l3 basis points from the figure
of 10.24 percent on August 1. I'he average rate on September 1 for
horne construction funds where conventional financing was to be used
for the permanent loans was 9.81 percerrt, down 37 points from the
August figure of I 0. 1 8 percent.

The proportion of HUD offices reporting an adequate supply
construction funds on September 1 was B2 percent for FHA and
percent for conventional financing.

of
85

For the trenrl of buildersr plans, the percentage of builders
plannirrg to expand construction activity for aII-prices homes rras
18.6 percent on September 1. One year ago 10.0 percent of the
builders planned to increase construction. In the latest survey,
the majority of builders remained in the stationary building pJ-an
category for each home price cIass. The proportion orr September
'l ranged from 65.6 percent for low-priced homes to 71.4 percent for
niddle-priced homes.

Orr SeptemberI , the proportion of HUD Field Of f ices reporting
a stable trend in builders : unsold irtventory of rrew homes was 66. 1

percent, while 16.9 percent noted a declining trend and 16.9 per-
cerrt an advancing situati-on. An advancing trend is indicative of
a growing inventory of homes, neaning either over-production and,/or
slower ne\6/ home saIes. Conversely, a declining inventory of new
homes indicates somewhat of a sellersr market, where demand would
be relatively stronger than supply. One year ago the proportiorr
of offices reporting a stationary trend was 70.0 percent, a de-
clining trend 13.3 percent, and an advancirrg trend 13.7 percent.

I'he statistics presented in the attached tables are obtained
from a survey of hone loarr market conditions. The survey covers
over 250 lerrdi-ng institutiorrs and builders an<1 is conducted. by
officials in 75 HUD field office jurisdictions located in major
metropolitan areas across the country.

++# ###

Date of rrext release: October 23, l99l



TABTE 1
NET PRICES A}ID A\IERAGE YIELDS FOR HUD-INSURED
NEW HOME UORTGAGES (SECTTON 203) nrr{EDTATE DELTVERY
TRANSACTIONS 3O-YEAR !{ATURITY - I'{INIM[II{ DOTVI{PAYUENT

9.008 Mortgages
September L, 1991

Average Average
Price Yield 1/

9.50 t Irlortgages
August Lt L991

Average Average
Price Yield 1/

Northeast 2/
Middle Atlantic
Southeast
North Central
Southwest
West

.11t

.14t

.14t

.18t

.14t

97 .80/91.00
97 .50/92.60
97 .L0/93.70
97 .00/94.30
97 .60/9s.00
98.30/9s. s0
99.40/95.22
98.54/95.42
99 .49 / 95 .99
99.65/97 .0L
99.25/97 .94

99.11
99.3s
99.57
99.s0
99.28

L4.53/11.85
r-8. ssl14.08
L7 .38/L2.82
L4 .23/ L2.4L
r.5 .00/ L2.90
L3 .43 / LL .28
10.7 8/9 .26
LL.22/8.79
10.84/9 .85
LL.L6/9 .6L
L0.7s/9.7L

99.27
99.02
99.04
98.77
99.01

;
9
9
9
9

9.63t
9.50t
9 .55t
9 .57t
9.5lt

United States 99.01 9.14t 99 .37 9.59t

1/ Gross yield to investors, without allowance for servicing costs
based on prepalrment of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price YieId I{tge. *
1980
1981
L982
1983
1984
19 85
1986
19 87
19 88
1989
1990

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low

14.00/11.50
17 . s0l14.00
15 . s0l12.00
13.50/11.40
14.00/13.00
13.00/10. s0
10. s0/9 . s0
10.50/8. s0
10 . s0l9 .50
11.00/9. s0
10. s0/9 . s0



TABTE 2
NATTONAL PERCENT OF HI'D OFFICES REPORTING ADEQUATE
II{ORTGAGE UONEY AVAII,ABLE FOR FINAI{CING HO!{E
LOAI{S INSURED I'NDER SECTION 203

September 1r1991

100t

Northeast
lIiddle Atlantic
Southeast
North Central
Southwest
West

United States

NE
l,IA
SE
NC
sw
w

US

NE
I,IA
SE
NC
sY[
w

US

August Lr1991

100 t

TABLE 3
EFFECTIVE FIIA PRII.{ARY RATES

Dominant Contract Rate

8/ tl 9L

Septembex 1r1990

100t

9 / Ll90

10.00
10.00
10.00
r.0.00
10.00
10.00

r.0.00

2.42
1.95
1.80
1.51
L.57
1.90

1.81

10.37t
10.308
L0.27*
10 .23t
10.248
10.29t

9 / Ll9L

9.s0
9.00
9.00
9.00
9.00
9.00

9.00

NA
1.06
1.01
L.02
1. 15
1.09

1.09

NA
9.158
9.15t
9.15t
9.17t
9. r_58

9.74*
9.67*
9.50r
9.57t
9 .558
9.s98

9
9
9
9
9
9

0
0
0
0
0
0

9. s0

Average Points

1.63
1.13
0.70
0.49
0.3s
0.52

0.54

Effective Rate

9. 168 9.s9t L0.27*



IABLE 4
AVERAGE INTEREST RATES ON CONVENTIONAL TIRST I{ORTGACES

New Home Loans Existing Home LoanE

Northeast
Middle Atlantic
Southeagt
North central
Southweet
West

United States

Sep.1
1991

Aug. 1
1991

Sep.1
1990

Sep.1
1991

Aug.1
1991

Sep.1
1990

10.oor
10. o4r
10. 04*
10.13r
10.25r

9.50r
9.10r
9.15r
9.13r
9.18r
9.32*

9.64r
9.34r
9.48r
9.29*
9.45r
9.57r

LO.27t^
10.00r
10. o4r
10.063
10. o8r
10.25r

9.54*
9. 10r
9. 15t
9. 14r
9.20*
9.29*

9. 68r
9.34r
9.48r
9.31r
9.46*
9.54r

7*LO.2

9.22* 9.46* 10.12r

United States Average

9.22* 9.45r 10.13r

1980
1981
L982
1983
1984
198s
1986
L987
1988
1989
1990

High/Low
High/Low
High/Low
HLgh/Low
High/Low
High/Low
nigh/Low
Htgh/Low
High/Low
IIigh/Low
High/Low

New
Eome Loans

L6.Os/L2.4s
18.30/14.9s
17.30/13.80
t4.oo/L3.o2
L4.65/L3.20
L3.26/LL.55
tL.o3/9.47
LO.84/9.O4
10. ssl9.80
LO.93/9.7O
LO.46/9.7s

Existing
Home Loans

76.Os/L2.4s
L8.3s/t4.94
17.30/13.80
L4.OL/L3.O7
L4.67/]..3.2L
]-3.28/LL.s8
Lt.o3/9.47
LO.87 /9.04
10. s619.81
LO.es/e.69
LO.48/9.76



TABLE 5
AVERAGE INTEREST RATE FOR HOUE CONSSRUCTION FINANCING

Huo/rna * CONVENTIONAL

Northeast
f.tiddle Atlantic
southeast
North Central
Southwest
West

FEA-Insured
Conventional

Sep.1
1991

10.21s
10.88r
9.95r
9.91*

10. 11r
10.11r

Aug.1
1991

10.35r
11. OOr
10.00r
10.20r
10. o7r
10.35*

Sep.1
1990

10.83r
11.45*
10.92r
10. 58r
10.92r
11.13r

Sep.1
1991

10.29r
10. 56r
9.95r
9.19r

10. 17r
10. o3r

Aug.1
1991

10.36r
10.40*
10.oor
10.25r
Lo. o88
10. 16r

Sep.1
1990

10.83r
11. 15r
LO.92*
10.98C
11.00r
11.30r

United states 10.1lt 1O.24* 10.97-t
* T11pe of financing planned for permanent loans.

9.81r 10.18r 11.O5r

85r
85r

NATToNAL pnRcENrr:;'*,ri o""rcEs REpoRrrNc ADEguATE
CONSTRUCTION FI'NDS AVAILABLE FOR IIOMES

Sep.l, 1991 Aug.l, 1991 Sep.1, 1990

822
85r

83r
84r

These data are not based on actual transactiong but are compiled from the best
information available to IIIrD Area Office Managere and FEA Insuring Office
Supervisore throughout the United Statee.
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TREND OF BUILDBR'S PI.A}IS

@T,iP,ARED !O PRBVIOUS I,{OIITII

BY EOUSING PRTCE CATE@RY

(PERCENE OF FrELD OFFTCE'S REPORTING)

JuI.1990

Declining
Trend

Stationary Advancing
Treod Trend

14. 3C

23.0r
24.25
20.6t

Aug.1991

Declining Stationary Advancing
Trend Trend Trend

Ion-Priced
uod-Priced
High-priced
A11

12 .7t
20 .3t
1s.98
1{. 3t

61 .9t
68.9t
64 .5t
71.4$

23.8t
8. 2t

11.3t
7 .9t

25. 0t
8.8t
8 .9t
8.9t

27 .0$
17.2t
17.5t
14. 3$

60.3t
62. st
66 .7t
71.4t

Aug.1990

Declining
Trend

Stationary
Irend

Advancing
Irend

Declin.i-ng
lrend

Stationary
frend

Advancing
Irend

LP

UP

HP

AI1

LP

t{P

EP

All

EP

r,tP

HP

AlI

25 .0t
8.3t

10 .7t
6.7tt

11.7t
20 .0r
23.2t
18. 3t

8.9t
21.1t
16.1$
10. 73

63.3r
7L.7*
61.1t
75.0t

Sep.1991

65.lt
70.21
75.0t
80.4$

Sep.1990

Declining
trend

Statlonary
lrend

Advancing
Trend

Declining
Trend

Stationary
Trend

Advancing
Trend

6s .6t
71.41
67.7t
7t.25

23. 0r
9. st

12 .9t
10. 2t

PERCET{TAGE POINT CHANGE

64. st
67.71
69 .8t
73.3t

JuI. 1990-Sep.1990

11.5t
19.0t
19.4t
18.6t

27.4t
14.59
19 .0$
16.7t

8. 1$

17.7t
11.1t
10.0t

Jul.1991-Sep.1991

Declining
Trend

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary Advancing
Trend Trend

-2.8t
-4.0r
-4.8t
-2 .0r

0.4t
-2.7*
1.5t
2.4*

-4. 5t
-2.6t
-4.8C
-4.3t

-o.88
1.3t
1.5t
2.3t

3.7t
2.5t
3.2$

-0.2s

4.21
s.2t
3. lt
1.9C



TABLE 8
I'NSOLD INVENTORY OF NEW HOMES
COUPARED TO PFAVIOUS MONTH
(PERCENT OF FrELD OTFTCES REPORTTNG)

Jul.1991

Declining
Stationary
Advancing
TotaI

25.8t
62.92
11. 3t

100.0t

Aug. 19 9 1

19.3t
54 .98
r.5.8t

r.00.0t

Sep.1991

15.9t
55.lt
15.98

100.0t

Jul.1991-
Sep.1991

-8.9r
3.2*
5.5t

Jul.1990

14.5t
71.08
14.58

100.08

Aug.1990

13.
?3.
13.

100.

Sep. 1990

13.3t
70.08
15.7t

100.0r

JuI. 1990-
Sep.1990

-L.2*
-1.08
2.22

5t
1t
58
08

D
s
A
T

D
S
A
T

PERCENTAGE POINT CHANGE

D
s
A
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John Czwartacki
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(202)
(202)

708-0585
708-0980

FOR RELEASE:
Monday,
September 23, 1991

KEMP, DrXON AI{NOIJNCE RELEASE Or
$37 MILLION FOR D.C. HOUSING

Secretary of Housing and Urban Development Jack Kemp today

announced the release of $37.5 million in federal assistance to the

Department of Public and Assisted Housing (DPAH) of Washington D.C.

Approximately $10 million of these funds, which were previously

withheld from DPAH because of the severe managerial and financial

problems of the agency, are being released in recognition of the

innovation, leadership and progress displayed by bot.h Mayor Straron

Pratt Dixon and Ray Price, the new Executive Director of the housing

agency.

"Mayor Dixon and Director Price have provided the progressive

leadership, commitment to change and effective management, that the

citizens of this ci-ty deserver " said Secretary Kemp. "Today we can

confidently renew the endeavor of pulling the boards off vacant

publJ-c housing and serving low-income families in the District of

Columbia with the knowledge that those who are entrusted with this
task are both eager and able to get the job done. "

-more-
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HUD No. 9L-52 -2-
The $37.6 million is being awarded under HUD's Comprehensive

Improvement Assistance Program (CIAP). These funds are used to

upgrade living conditions, correct physical deficiencies and achieve

operating efficiency and economy in public housing.

Although still defined as a "troubled" agJency, DPAH has made

significant improvement in cost control, rent collection and

occupancy leve1s. The release of the $l-0.3 million, part of FY 1990

CfAP funds, is a result of continued improvement and success of DPAH

as measured by a Memorandum of Agreement (MOA) signed this summer

between HUD and the District. The remaining $27.3 million is DPAH's

EY 1991 CfAP award.

#+#

t
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Washington, D.C.20410
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7 08-4325
7 08-068s

SURVEY OF T.{ORTGAGE LENDING ACTIVITY "
January 1991 .,,'

FOR RELEASE
Thursday,
September 26, 1991

i_.

The Department of Bousing and Urban Development has

announced, that originations of mortgagest on 1-4 t"*ify *romes

totaled 526.5 billion in January 1.991. This volume was 35

perceut less than the volume of home loan closings in January

1990. .

Mortgage companies led with a 40 percent share of the total
1-4 family mortgage originations. Commericial banks were second
with a 29 percent share while savings and loan associations qrere
in third place with a 25 percent share of the urarket. The volume
for mortgage companies was $10.6 biIIion, down 28 percent from a
year ago. Comnercial banks at $7.8 billion, was down 45 percent
from ilanuary 1990, while savings and loan associations volume at
$6.7 bilLion was down 29 percent from last January.

'l llortgage orginations are loans closed for which ne$/ or
existing real estate is pledged as collateral. Originations
represent purchase money mortgages (Ioans to finance the purchase
of a new or existing property) as well as loans for refinanci.g,
property i-urprovements and non-realty purposes. Second mortgages
and equity lines of credit secured by real estate are included.

t
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Iong-term loanE on multifanily residential propertiee
totaled $1.8 billion in January 1991, dropping below that of
January 1990 by 55 percent. Comnercial bankg led the major
apartrent loan lendere with 38 percent of the total. Savings and
loan associations were second with a 26 percent Ehare. Mortgage
companies rrere third with a 6 percent share of the market.

Ioans closed on long-term nonresidential propertieE were
S15.5 billion in January 1991, 11 percent less than the January
1990 figure. Commercial bankE accounted for 74 percent of the
total of such loanE closed. Life insurance companies had a 20
percent share of the market.

Construction loans for 1-4 farnily homeEr Bt S3.8 billion in
ilanuary 199L, were down 49 percent from January 1990.
Multifasrily construction loans were $1.1 billion, a decreaee of
19 percent from January last year. NonreEidential construction
loans, at $5.9 billion, were 35 percent less than a year ago.

For other property type categories, long-term farur mortgage
loan closings were S1.5 billion in January of 1991r En increase
of 25 percent from ilanuary 1990. Land loan originationE vrere
$3.3 billion, up 23 percent from one year ago.

In the secondary market, purchases of home loans amounted to
$26.1 billion, a decrease of 23 percent from January 1990. Anrong
the major lender groups, Federally sponsored mortgage pools
purchased SL3.7 billion, or 52 percent of the total loans.
llortgage companies were second with $4.0 billion in loan
purchases and savings and loan aEsociations were third with $2.5billion.

Net acquisitionE (originations plus purchaseE minus sales)
of houe loans amounted to $28.3 billion in January 1991,24
percent less than a year ago. Federally Bponsored mortgage
poolsr dt $13.7 billion, accounted for a 48 percent market share.
Commercial banks and savings and loans associations had a 21 and
a 13 percent share, respectively.

Repayments (including amortization, prepalrments, and
refinancings) of long-term mortgages on all types of properties

I
. t t ll
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were S43.5 billion in January of 1991r up 14 percent from January
1990. RepaymentE of conEtruction and land loans totaled 18.3
billion in ilanuary 1991, down 39 percent from a year ago.

The volume of new cosunitments on 1-4 fanily long-term
mortgage loans totaled $18.4 bi-Ilion, 35 percent lower than that
of last January. New comnitments for multifanrily long-term loans
were S1.9 billion in ilanuary of 1991r up 15 percent from a year
ago. New commitmente for nonresidential long-term loans amounted
to $2.3 billion in January 1991, down 55 percent from the January
1990 volune.

New commitmentE for home construction loans lrere S3.0
billion in January 1991, down 20 percent from the level of
connitments in January 1990. New comnitments for multifamily
construction Loane totaled $0.5 billion, down 74 percent from the
January 1990 volume. New commitments for nonreEidential
construction loans anounted to $1.4 billion, down 58 percent from
that of ilanuary L990.

RevisionE lrere made in the commercial bank and mutual
savings banks categories from ilune through December 1990.

Due to cutbacks in the printing budget, only tables 1,
6, 10 and L2 are included in this press release. We
will send copies of additional tables upon request.

***

***

Private mortgage-backed conduits are a category representing
purchases of home mortgage loans by entities financed by issues
of private mortgage-backed securities that are not guaranteed by
the Federal National Mortgage Assocj-ation, the Federal Eome Loan
Mortgage Corporation, nor the Government National Mortgage
Association. Private placements as weII as public issues are
included. Mortgages pledged as security for the entire, or a
portion of, collateralized mortgage obligations (CMOs) are
counted. In a number of instances there is over
collateralization, where the total amount of the mortgage loans

,
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edged (i.e. 'purchased'r) exceeds the anount for the Eecurity
su€. Data are based on private tabulationB.

The statiEtics presented in the attached tables rrrere
obtained from reports filed by about 1r500 J,ending inEtitutions
and agenciesr Ers compiled by the Office of Thrift Supervision
(OTS), Mortgage Bankers Association of America, American Council
of Life Insurance, and EUD, under a cooperative arrangement.

Data from OTS also containe infor:uration about those thrifts
under the eupervision of the Resolution Trust Corporation.

#*###*#
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U.S. Department ol Housing and Urban Development
Oflice of Public Affairs

Washington, D.C.20410

News Release

HUD No. 91-51
Jack Fl1mn (202) 708-0585
Charles Chamness (202) 708-0980

I'OR RELEASE:
Tuesday,
September L7, l-991-

rruD AlrNoUNcEs $105.1 urLLroN rN GRAI{TS
FOR TRANSITIONAL HOUSING FOR THE HOMELESS

Secretary of Housing and Urban Development Jack Kemp announced

today that HUD has awarded $105.1 million in grants to provide

Transitional Housing for the Homeless. The grants will help private

non-profit and governmental sponsors assist homeless people make the

transition to independent living.

"HUD's Transitional Housing progrErm will help create

partnerships that go beyond emergency food and shelter by tying a

stable living environment to supportive servicesr " Secretary Kemp

said.

The projects prirnarily will serve homeless families with
children, homeless youth, substance abusers and the mentally ill.

Applications announced today were selected competitively based

on objective criteria, including the applicant's capacity, the

quality of the project, need for transitional housing in the area,

and coordination of supportive services.

-more-



HUD No. 91-51 -2-
Secretary Kemp noted that linking shelter with supportive

services is the key to the Adninistration's new Shelter Plus Care

program, and that an additional $258 million has been requested from

Congress to fund this unigue approach that combines shelter with job

training, health care, and drug treatment.

For FY L992, the Administration's total budget request for
programs specifically designed to help the homeless is $1 Billion.

# ##
ptions of the 1991 Transitional
lphabetical by state and

(Attached are brief project descri
Housing for the Homeless Awards, a
community. )
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ARIZONA

Yuma, Arizona, wiII participate in the Transitional Housing for
the Homeless program through a new IIUD grant of $725,274. The funds
will be used to acguire and rehabilitate multi-family rental units,
and wiII provide emplolanent assistance, operating costs and
supportive senrj.ces.
Contact: Leslie Mariner
3939 South Avenue 38, Suite L29
Yuna, L7, 95539-
(502) 341-033s

Tucson, Arizona, will participate in the Transitional Housing
for the Homeless progr€rm through a new IIUD grant of $505 ,002. The
funds will be used for employment assistance, other supportive
services and operating costs for a transitional housing facility to
sen e homeless single men and women.
Contact: W. Mark Clark
40 Tf,est Veterans Boulevard
Tucson, AZ 85713-
(502) 522-8900

CALIFORNIA

Fresno, California, will participate in the Transitional Housing
for the Homeless progr.rm through a neril HUD grant of $L10781042. The
funds will be used for case management and supportive services for 70
homeless chronically mentally iIl people in transitional housing.
Contact: Jeff Fly
119 S. Locust
Fresno, CA 93291-
(20e) 732-8085

San Diego, California, will participate in the'Transitional
Housing for the Homeless program through a new IIUD grant of
$110931513. The funds will be used for moderate rehabilitation of a
30 unit motel for use as transitional housing and will provide
employment assistance, child care, operating costs, and supportive
senrices to homeless veterans and their families.
Contact: David Siegler
5030 Camino de Ia Siesta, #L02
San Diego, CA 91208-
(519) 29s-ss94
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Redding, California, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of 9399 1970.
The funds will be used for the rehabilitation of a multi-family
building for use as transitional housing and provide employment
assistance, other supportive senri.ces and operating costs.
Contact: Anne Tf,illiams
P.O. Box 4431
Redding, CA 95001-
(915) 243-3811

Berkeley, California, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$1r044 tL99. The funds will be used for substantial rehabilitation of
a two-story frame building purchased by the City of Berkeley to house
11 mentally ill rromen and to provide child care and other supportive
se:rrices
Contact: Maureen McMeekin
2425 CoIIege Avenue
Berkeley, CA 94704-
(4ls) s87-1750

Concord, California, will parti.cipate in the Transitional
Housing for the Homeless program through a neur IIUD grant of $4551558.
The funds will be used for expansion of supportive services, child
care, emplolznent assistance and operating costs associated with
housing twenty-four battered women and sixty children in an existing
facility.
Contact: tisa Dobey
P.O. Box 5405
Concord, CA 94524-
(41s) 676-284s

East Palo AIto, California, will participate in the Transitional
Housing for the Homeless program through a ne!, HUD grant of $2931848.
The funds will be used for repalment of a mortgage for a single
fanily building used to house four homeless single-parent families
and will provide child care se:nrices, employrment assistance,
supportive seryices and operating costs.
Contact: Anne HoweII
2L69 E. Francisco Blvd., Suite E
San Rafael, CA 94901-
(415) 4s7-4s93

Encinitas, California, will participate in the Transitional
Housing for the Homeless program through a new HtD grant of
$1r118 r75L. The funds will be used for the acquisition and moderate
rehabilitation of a multi-family building for use as transitional
housing and provide emplolrment assistance, child care senrrices, other
supportive services and operating costs.
Contact: Sarah Rosenfield
550 Second Street
Encinitas, CA 92024-
(519) 7s3-Ils5
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Escondido, California, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$11785191,5. fhe funds will be used for the acquisition and moderate
rehabilitation of two four-unit apartment buildings and to provide
employment assistance, child care senrices, other supportive services
and operating costs for homeless fanilies with children.
Contact: Suzanne Stewart Pohlman
430 North Rose Street
Escondido, CA 92027-
( 619 ) 48e-5380

Holllnrood, California, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $8101858.
The funds will provide employment assistance, child care services,
other supportive services and operating costs.
Contact: Sister Julia M Farley
1400 West Ninth Street, Post Office
Box 15095, Los Angeles, CA 90015-
(213) 2s0-524L

Ho1lyvrood, California, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $747 1775.
The funds will be used for moderate rehabilitation of the second
floor of the YWCA for use as transitional housing and will provide
emplolment assistance, child care, and operating costs to serve 32
homeless youths.
Contact: Alan C Hostrup
1553 North Hudson Avenue
Holl1mood, CA 90028-
(213) 467-290L

Los Ange1es, California, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$Lr520 1434. The funds will be used for acguisition and moderate
rehabilitation of an ll-unit apartment building to house 22 persons
in homeless families and the mentally i11. The proJect will provide
child care, emplolment and other supportive services.
Contact: Michael Neely
1313 lilest Eighth Street, #20L
Los Angeles, CA 90017-
(213) 683-8304

Los Angeles, California, will participate in the llransitional
Housing for the Homeless program through a new IIUD grant of $580 t789.
The funds will be used for emplolmrent assistance, supportive seryices
and operating costs to serye approxiurately 50 homeless individuals
who are recovering fron serious illnesses and being discharged from
area hospitals.
Contact: Carol .Egerer
555 South San Pedro
Los Ange1es, CA 90013-
(213) 527-9000
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Modesto, California, wj-Il participate in the Transitional
Housing for the Homeless program through a new HUD grant of $439,499.
The funds will be used for the acquisition of two duplexes for use as
transitional housing and will provide eurplolment assistance, other
supportive services, and operating costs for mentally disabled,
homeless individuals.
Contact: Thom McCue
25 East Hedding Street
San Jose, CA 95112-
(4081 283-2200

Morro Bdy, California, will participate in the Transitional
Housing for the Homeless progr.rm through a new HUD grant of $5121585.
The funds will be used for acquisition of the Morro Gardens Motel for
use as transitional housing and will provide supportive services and
operating costs to serve 11 mentally iIl homeless individuals.
Contact: George J Moylan
487 Leff Street
San Luis Obispo, CA 93401-
(805) s43-4478

Oakland, California, will participate in the Transitional
Housing for the Homeless progrem through a nerrr IIUD grant of $9331896.
The funds will be used for an additional seven single and
multi-family units for use as transitional housing and will provide
employment assistance, child care senrices, other supportive services
and operating costs.
Contact: Susan Shelton
300 Lakeside Drive, 15th Floor
Oakland, CA 946L2-
(4ls) 273-3s02

Oceanside, California, will participate in the Transitional
Housing for the Homeless program through a nerr HUD grant of
$Lr554 1573. The funds will be used for acguisj.tion and moderate
rehabilitatj.on of a vacant racquetball court building for use as
transitional housing and will provide employment assistance,
supportive seti\rices and operating costs.
Contact: Richard V Goodman
300 North Hill Street
Oceanside, CA 92054-
(519) 955-4s8s

Redwood City, California, will participate in the Transitional
Housing for the Homeless program through a new HIID grant of S515t623.
The funds will be used for expansion of emplolment assistance, child
care serrrices, other supportive senrices and operating costs for
homeless families and children in the Redwood Family House.
Contact: Christina Sutherland
319 Vilta Terrace
San Mateo, CA 94401-
(41s) 340-8814
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Sacramento, California, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of
$1r444r513. The funds will be used for acquisition and substantial
rehabilitation of four two-bedroom apartments for use as transitional
housing providing child care, employment assistance and other
supportive services for 11 homeless families with children.
Contact: Cheryl Stankiewicz
530 I Street
Sacramento, CA 95814-
(915) 440-L327

San Jose, California, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $892 t978.
Funds will be used for the rehabilitation of four apartments for use
as transitional housing and will provide child care, supportive
services, and operating costs for 115 homeless families with
children.
Contact: Kathleen Neidlinger
P.O. Box 28175
San Jose, CA 95159-
(408) 294-5L7s

San Diego, California, will participate in the Transitional
Housing for the Homeless program through a nelv IIUD grant of
S3r308r513. The funds will be used for employment assistance,
supportive seryices and operating costs to house 150 adult homeless
men in a semi-dormitory style transitional housing facility.
Contact: Hanrey Mandel
1501 Imperial Avenue
San Diego, CA 92101-
( 619 ) 233-8s00

Santa Cruz, California, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $528 1545.
The funds will be used for acquisition and moderate rehabilitation of
a six-unit apartment building for use as transitional housing and
will provide supportive services and operating costs to setrre
homeless families with children.
Contact 3 ltlary Janes
2L50 41st Avenue
Capitola, CA 95010-2050
(408) 425-247L

Venice, California, will participate in the Transitional Housing
for the Homeless program through a new HUD grant of 95671080. The
funds will be used for substantial rehabilitation of a transitional
housing facirity to serve eight mothers with children and for
emplolment assistance, child care, supporti.ve senrices, and operating
costs.
Contact: D. Stephen Clare
L2240 Venice Boulevard, Suite 25
Los Angeles, CA 90065-
(213) 398-4808
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Ventura, California, w5-I1 participate in the Transitional
Housing for the Homeless progr.rm through a new IIUD grant of
$11037 1823. The funds will be used for emplolrment assistance, child
care, other supportive se:nrices and operating costs in a new
transitional housing program for honeless families and single women.
Contact: Eddie Patterson
155 South Oak Street
Ventura, CA 9300L-
(80s) 548-s031

Westminster, California, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $435,732.
The funds will be used for acquisition and moderate rehabilitation of
a residence for use as transitional housing and will provide
employment assistance, child care, and operating costs.
Contact: Sandee Gordon
145 North Grand Street
Orange, CA 92666-
(7L4) 533-49s0

CONNECTICUT

New Haven, Connecticut, will participate in the Transitional
Housing for the Homeless progr;rm through a nerf, HUD grant of
$11219 rL79. The funds will be used for substantial rehabilitation of
a multi-family house for use as transitional housing and will provide
emplolznent assistance, supportive services and operating costs for 15
mentally ill and other homeless individuals.
Contact: Clmthia D Delouise
200 Columbus Avenue
New Haven, CT 055L9-
(203) 773-9673

New Haven, Connecticut, wiII participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$1r888r938. The funds will be used for substantial rehabilitation of
the residential wing of the YWCA facility for use as transitional
housing, and will provide employnent assistance, child care services,
operating costs and other supportive senrices.
Contact: Gertrude C Sparks
48 Howe Street
New Haven, CT 05511-
(203) 85s-sr,71

Stanford, Connecticut, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $7451135.
The funds will be used to provide emplolment assistance, child care,
and other supportive services to L8 homeless pregnant wonen and tilomen
with one child one year old or under who are in transitional housing.
Contact: Kathleen Messina
238 Jewett Avenue
Bridgeport, CT 05505-
(2031 372-430L
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DISTRICT OF COLUMBIA

Washingrton, D.C., will participate in the Transitional Housing
for the Homeless program through a ne!, IIUD grant of $952 ,798. The
funds will be used t,o provide employment assistance, other supportive
services and operating costs to homeless families with children in 18
scattered site apartments.
Contact: Tony Russo
708 8th Street SE, Su5.te 100
Washington, DC 20003-
(202) s47-7388

FLORIDA

Lakeland, Florida, will participate in the Transitional HousS-ng
for the Homeless program through a new HUD grant of $3581535. The
funds wiII be used to provide child care services for 22 school
children in transitional housing.
Contact: Rob Tritton
830 North Massachusetts Avenue
Lakeland, FL 33802-0928
(8131 582-8L79

Naples, Florida, will participate in the Transitional Housing
for the Homeless progrErm through a new HUD grant, of $111551523. The
funds will be used to provide employment assistance, child care,
other supportive services, and operating costs for 20 to 30 homeless
families in transitional housing each year.
Contact: Capt Jeffrey Kent
3180 Estey Avenue
Naples, FL 33962-
(813]' 77s-9446

No. I'liami (Dade Co.), Florida, will participate in the
Transitional Housing for the Homeless program through a new IIUD grant
of $5471511-. The funds will be used for moderate rehabilitation of
apartments and will provide employment assistance, child care
services, other supportive serrrices, and operating costs.
Contact: Israel H lrtilton
111 Northwest First Street, Suite 22L0
Miarni, FL 33128-1985
(30s) 37s-5311

Ocala (Marion Co. ), Florida, will participate in the
Transitional Housing for the Homeless program through a new IIUD grant
of $525 1257. The funds will provide emplolrment assistance, child
care, supportj.ve senrices, and operatS-ng costs for six homeless
families in transitional housing.
Contact: Lt. Forrest Mclntyre
320 Northwest First Street
Ocala, FL 32670-
(9141 732-8326
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Pensacola, Florida, will participate in the Transitional Housing
for the Homeless program through a new HUD grant of $11849 1232. The
funds will be used for moderate rehabj-Iitation of a lO-unit apartnent
building and will provide emplolznent assistance, other supportive
services, and operating costs.
Contact: BiII Amendolare
L22L West Lakeview Avenue
Pensacola, FL 32501-
(904) 432-L222

St. Petersburg, Florida, will participate in the Transitional
Housing for the Homeless program through a nevr IIUD grant of $417 t7L4.
The funds will be used for the acquisiti.on of a multi-fanily building
and to provide child care services, other supportive services and
operating costs.
Contact: M. Theresa Palomo
435 5th Avenue South
St. Petersburg, F.L 33701-
(813) 822-8190

Tampa, Florida, will participate in the Transitional Housing for
the Homeless program through a new IIUD grant of $210531395. The
funds will be used for rehabilitation of a 50-bed facility for
homeless substance abusers and will provide emplolment assistance,
other supportive services and operating costs.
Contact: John P ltarrocco
42LL East Busch Boulevard, Suite H
Tanpa, FL 33517-
(813) e88-5095

GEORGIA

Atlanta, Georgia, will participate in the Transitional Housing
for the Homeless progrtrm through a new HUD grant of $11999t902. The
funds will be used for substantial rehabilitation of the old Fulton
County Jail to house 50 homeless adult men and will provide
employurent, assistance and supportive services.
Contact: Barbara B Stewart
132 Mitchell Street SI{, 3rd Floor
Atlanta, GA 30303-
(404) 730-79s1

Savannah, Georgia, will participate in the Transitional Housing
for the Homeless.program through a new HUD grant of $11890 t282. The
funds will be used for acquisition and moderate rehabilitation of a
fomer warehouse and will provide emplolment assistance, child care
and operating costs to serrre 45 homeless men, women and children.
Contact: Terry Tolbert
P.O. Box 1353
Savannah, GL 31402-
(9L2) 238-2960
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ILLINOIS

Chicago, Illinois, will participate in the Transitional Housing
for the Homeless program through a nerr, HUD grant of $330 ,299. I'unds
will be used to provide employment assistance, child care, supportive
senrices and operating costs for a transitional housing facility for
18 homeless families with children.
Contact: David/i"/'ary Nela Bruce
P.O. Box 17319
Chicago, IL 50517-
(2L9) 696-26L4

Chicago, Illinois, will participate in the Transitional Housing
for the Homeless program through a new IIUD grant of $21088 '537.Funds will be used for substantial rehabilitation of a day care
center in a transitional housing multi-unit apartment complex and
will provide child care, supportive senrices, and operating costs for
24 homeless families.
Contact: Joyce M Cowan
P.O. Box L7528
Chicago, IL 50517-
(312) 375-1918

INDIAI{A

Evansville, Indiana, will participate in the Transitional
Housing for the Homeless program through a new I{UD grant of
$113051815. The funds will be used to acquire and rehabilitate a 15
unit building to house homeless families and to provide child care,
employment assistance and other supportive services to help the
residents move to independent living.
Contact: MeI Knapp
500 South Green River Road
Evansville, IN 477L5-
(8L21 474-2222

Fort Wa1me, fndiana, will participate in the Transitional
Housing for the Homeless program through a new I{UD grant of
$1,075,842. The funds will be used for substantial rehabilitation of
a residential structure and provide employment assistance, child
care, supportive senrices and operating costs to assist women who are
victirns of domestic violence in becoming self- sufficient.
Contact: Diane C Robart
2000 Wells Street
Fort Tflayne, IN 45808-
(2L91 424-4908

Huntington, Indiana, will participate in the Transitional
Housing for the Homelese program through a new HtlD grant of S751 t730.
The funds will be used for acquisition, substantial and moderate
rehabilitation of 4 scattered residences and will provide emplolment
assistance, child care services, other supportive selivices, and
operating costs.
Contact: Gloria Sheets
LL52 E. State Streer/p.O. Box 1001
Huntington, IN 46750-
(2L9) 3s5-0s00
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Indianapolis, Indiana, will partS-cipate in the Transitional
Housing for the Homeless progrtrm through a ne!, HUD grant of $705 t78L.
The funds will be used for acquisition and rehabilitation of a ten
bedroom property and will provide employment assistance, supportive
senrices and operating costs to serye 21 mentally ill homeless
persons.
Contactr Patrick Hal1
2135 N. Alabama Street
Indianapolis, IN 46202-
(317) 534-9382

Jeffersonville, Indiana, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $5f2 1664.
The funds will be used for acquisition, moderate rehabilitation and
operating costs of a child care facility for 90 homeless famj-lies
wj-th children in transitional housing.
Contact: Jerry L Stephenson
1513 E. 8TH Srreet/P.O. BOX 843
Jeffersonville, IN 47130-
(812) 288-54s1

KENTUCKY

Louisville, Kentuclqr, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $2821909.
The funds will be used to provide employment assistance, supportive
senrices and operating costs to serve families with children Lrt 2
transitional housing facilities.
Contact: Joseph Stevenson
933 Goss Avenue
Louisville, KY 402L7-
( s02 ) 635-077r.

touisville, Kentucky, wi-Il participate in the Transitional
Housing for the Homeless progrErm through a nerr, IIUD grant of $8181815.
The funds will provide employment assistance, child care, other
supportive sen ices and operating costs for chronically dysfunctional
families who are amenable to case management.
Contact: Dan L Hendricks
215 West Chestnut
Louisville, KY 40201-
(s02) s83-s391

LOUISIANA

Jefferson, Louisiana, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $424t874.
The funds will be used to provide child care, supportive services,
and operating costs to serve victims of domestic violence and their
children who are resS.ding in transitional housing.
Contact: Anna Marie Firkaly
P.O. Box L0775
Jefferson, LA 70L81-
(s04) 88e-5535
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Opelousas, Louisiana, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of S2001000.
The funds will be used for acquisition and moderate rehabilitation of
a transitional housing facility, including handicapped accessibility
and energy efficiency, to senre over 300 homeless women and children
per year.
Contact: Patricia Cairns
P.O. Box 7045
Opelousas, LA 70570-
(318) 233-7788

Shreveport, Louisiana, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of S597,7L8.
The funds will be used for acquisition and substantial rehabilitation
of two small apartment buildings for use as transitional housing and
will provide supportive services and operating costs for up to 26
homeless mentally i11 individuals.
Contact: Peggy Shemwell
3825 Gilbert Drive
Shreveport, LA 71104-
( 318 ) 861-s978

MASSACHUSETTS

Boston, Massachusetts, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$L,L22r82L. The funds will be used for moderate rehabilitation of a
multi-family building to house 20 homeless families with children and
will provide emplolanent assistance, child care, other supportive
senrices and operating costs.
Contact: Willian P Howley
Back Bay Annex
Boston, MA 02LL7-
(517) 437-1854

Brighton, I{assachusetts, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of S9711940.
The funds will be used for moderate rehabilitation of a multi-family
building for use as transitional housing and will provide child care
senrices, emplolznent assistance senrices, other supportive seri\rices
anci operating funds.
Contact: Elizabeth Reilinger
L0 Perthshire Road
Brighton, MA 02135-
(517) 782-7600

Dorchester, Massachusetts, wiII participate in the Transitional
Housing for the Homeless program through a new HtlD grant of $285 r52O.
The funds will be used for the acquisition of a six unit rowhouse
which will senre seven homeless fanilies.
Contact: Janet Walton
244 Townsend Street
Dorchester, I.{A 02L2L-
(6L7) 442-6L66
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Haverhill, I'lassachusetts, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of
$1rL09 t279. The funds will be used for moderate rehabilitation of a
dormitory building for use as transitional housing and will provide
employrnent assistance, child care, supportive services and operating
costs.
Contact: Thomas t Bentley
105 Winter Street
Haverhill, MA 01831-
(s08) 373-7290

Janaica Plain, I'lassachusetts, will participate in the
Transitional Housing for the Homeless program through a new IIUD grant
of $513 1424. The funds will be used for employment assistance, other
supportive senrices and operating costs for a new 15-bed transitional
housing unit.
Contact: John O'Brien
150 Tremont Street
Boston, MA 02111-
( 517 ) s22-8110

Newton, Ivlassachusetts, will participate in the Transitional
Housing for the Homeless progrcrm through a new HUD grant of $550 t820.
The funds will be used for moderate rehabilitation of a foraer
convent for use as transitional housing for ten families who are
victims of domestic violence and will provide operating costs.
Contact: Ellen Schoendorf
15 Ledgewood Drive
Bedford, UA 01730-
(517) 27s-5090

Ro:cbury, llassachusetts, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of
$11457,929. The funds will be used for substantial rehabilitation of
a multi-family buildi-ng for use as transitional housing and will
provide emplolment assistance, child care, other supportive sernrices
and operating costs for homeless mothers with children.
Contact: Sister Ann Shea
19 St. Joseph Street
Jamaica Plain, UA 02130-
(5171 522-4040

MART-,4}ID

Montgomery County, Maryland, wiII participate in the
Transitional Housing for the Homeless program through a new HIJD grant
of S1r051r538. The funds will be used for emplolmrent assistance,
child care, suPPortive senrices and operating costs pri-marily for
homeless families with children and to assist mentally ill homeless.
A strong, comprehensive case management approach will be used.
Contact: Patricia K Scissors
10400 Detrick Avenue
Kensington, !{D 20895-
(301) 929-2376
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MAINE

Portland, Maine, will participate in the Transitional Housing
for the Homeless program through a new IIUD grant of $11448,344. The
funds will be used for the acquisition and rehabilitation of a
multi-family building and will provide employment assistance,
supportive services and operating costs.
Contact: Jane G Ivlorrison
74 Elm Street
Portland, ME 04101-
(207) 874-1oss

},IICHIGAI{

Detroit, Michigan, will participate in the Transitional Housing
for t,he Homeless program through a new HUD grant of $11239 r00?. The
funds will provide employment assistance, other supportive serrices
and operating costs for transitional housing. The progrtrm will
emphasize education and employment and provide on-site medical care.
Contact: Mary Ellen Robertson
445 Ledyard Street
Detroit,, MI 4820L-
(313) 962-e446

Flint, Michigan, will participate in the Transitional Housing
for the Homeless program through a nerr HUD grant of S3251505. The
fund will be used for acquisition, substantial and moderate
rehabilitation of 6-single room houses and will provide child care,
supportive seryices and operating costs.
Contact: John Manning
1225 M.L. King Avenue
Flint, Mr 48503-
( 313) 238-0483

Kalamazoo, Michigan, will participate in the Transitional
Housing for the Homeless program through a nerr, HUD grant of $502 ,750.
The funds will provide operating costs for a number of dwellings
where homeless persons will be housed.
Contact: Ellen Kisinger-Rothi
302 Academy Street
Kalamazoo, I,tI 49007-
(615) 34s-01s2

Pittsfield Township, Michigan, will participate in the
Transitional Housing for the Homeless progrErm through a new IIUD
of $593rL50. The funds will provi.de employment assistance, chil
care, supPortive services and operating costs for transitional
housing for 10 homeless families with children.
Contact: Charles H Ki.effer
L14 N. River Street
Ypsilanti, Ifi 48198-
( 3r.3 ) 48s-8730

grant
d
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UINNESOTA

D1inneapolis, Minnesota, will participate in the Transitional
Housing for the Homeless progrErm through a new IIUD grant of $555 t594.
The funds will be used to provide emplolment assistance, child care,
supportive senrices and operating costs for transitional housing for
5 homeless families with children.
Contact: Jean Cornish
570 Asbury Street, Suite 305
Saint Paul, I4N 55104-
(512) 54s-0588

Saint Paul, Ilinnesota, will participate in the Transitional
Housing for the Homeless program through a ne!, IIUD grant of $1441505.
The funds will provide child care, other supportive services and
operating costs for a transitional housing facility that serves L2
homeless women..
Contact: Rita Jirik
9L7 East Jessamine
Saint, PauI, l4N 55105-
(6L2) 774-5594

St. Paul, l{innesota, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $5391319.
The funds will be used for acquisition and moderate rehabilitation of
an apartment building for use as transitional housing for 10 homeless
families and will provide emplolzuent assistance, child care, other
supportive senrices, and operating costs.
Contact: Panela A McCrea
L98 Western Avenue North
St. PauI, MN 55102-
(6L2) 222-374L

Saint Louis Park, l,linnesota, will participate in the
Transitional Housing for the Homeless program through a new HIJD grant
of $1r354rL41. The funds will be used for acquisit,ion and moderate
rehabilitation of a multi- family building for use as transitional
housing and provide emplolment assistance, child care, other
supportive senrices and operating costs.
Contact! Mary Samoszuk
L77L7 Highway 7
Minnetonka, UN 55345-
(6L2\ 474-s443
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MISSOURI

St. Louis City, Missouri, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $3331539.
The funds wj-II be used for acguisition and moderate rehabilitation of
a multi- family building for use as transitional housing and will
provide supportive services and operating costs.
Contact: Susan Santos
711 Geyer
St. Louis, !1O 63104-
(314) 231-s7s1

St. Louis, Missouri, will part,icipate in the Transitional
Housing for the Homeless program through a new HUD grant of
$Lr222r050. The funds will provide employment assistance, child
care, supportive services and operating costs for transitional
housing for families with children. The progrErm will focus on
substance abuse and education.
Contact: Gary Busiek
3800 Lindell Boulevard
St. Louis, IvIO 53108-
(314) 775-0588

NORTH CAROLINA

Laurinburg, North Carolina, wiII participate in the Transitional
Housing for the Homeless progrErm through a new EUD grant of $142 1448.
The funds will be used to assist fanilies with children in
transitional housing by providing child care, operating costs and
supportive serrices.
Contact: Gail McRae
241 Main Street
Laurinburg, NC 28353-
(919) 277-3523

NEBRASKA

Omaha, Nebraska, will participate in the Transitional Housing
for the Homeless program through a new HUD grant of $11083 t2?L. The
funds will be used for substantial rehabilitation of a multi-family
building for use as transitional housi.ng and provide emplolment
assistance, child care, other supportive serviceg and operating
costs.
Contact: James Nauta
35L2 Cuming Street
Omaha, NE 58131-
(402) ss4-s900
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NEYf, YORK

Albany, New York, wiII participate in the Transitional Housing
for the Homeless program through a new I{UD grant of $209 172'1. The
funds will be used for substantial rehabilitation of a multi-family
building for transitional housing for homeless mentally ill adults
and wiII provide supportive senrices and operating costs.
Contact: Tinothy Cronin
278 Clinton Avenue
Albany, NY L22L0-
(s18) 45s-s2s1

Bronx, New York, will participate in the transitional Housing
for the Homeless program through a nerr, HUD grant of S319311936. The
funds will be used for substantial rehabilitation of a multi-family
building for use.as transitional housing and provide employment
assistance, other supportive senrices and operating costs for 34
mentally i1I homeless persons.
Contact: Neil McAuliffe
114 5th Ave.
New York, NY 10011-
(2L2) 831-7007

Bronx, New York, will participate in the Transitional Housing
for the Homeless program through a new HUD grant of $114571888. The
funds will be used for moderate rehabilitation of 3 family inns to be
used as transitional housing and will provide child care services for
homeless fanilies with children.
Contact: Sue Merrilees
35 Cooper Square, 5th Floor
New York, NY 10003-
(2L21 529-s252

!{t. Kisco, New York, will participate in the Transitional
Ilousing for the Homeless program through a new IIUD grant of $519 1352.
The funds will be used for the acquisition of three condourinium units
and will provide supportive senrices and operating costs for
transitional housing to senre 5 mentally ill homeless individuals.
Contactr Carol Bianco
533 Ilestern Ave.
Albany, Nr L2203-
(s18) 489-2687

New York City, New York, will participate in the Transitional
Housing for the Homeless program through a new HIID grant of
$Lt775r004. The funds will be used to provide child care, supportive
services, and operating costs in a former school building to be used
as transitional housing which will senre 28 homeless families headed
by mothers with a history of substance abuse.
Contact: Renee Avery
205 East 122st St.
New York, NY 10035-
(2L2) 427-585L



To Acconpany IIUD No. 91-51 Page 17 of 23

New York, New York, will participate in the Transitional Housing
for the Homeless program through a new IIUD grant of $11545 1945. The
funds will be used for substantial rehabilitation of a residence for
transitional housing for 50 homeless substance abusers, ages L7 and
older, and will provide operating costs and supportive services.
Contact: John H CoIe
475 Riverside Drive Suite 1922
New York, NY 10115-
(2L2) 870-3084

New York, New York, will participate in the Transitional Housing
for the Homeless program through a new IIUD grant of 52r954t774. The
funds will be used at the Rights of Passage transitional housing
facility for honeless adolescent mothers and their children and will
provide employnent assistance, child care, other supporti.ve senrices,
and operating costs.
Contact: Peter Ribicoff
345 West 17th St.
New York, NY 10011-
(2L21 727-4082

New York City, New York, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of
$11180 r26L. The funds will be used for an expansion of emplolznent
assistance and supportive senrices and increase the number of
homeless families with children being served in this transitional
housi-ng facilit
Contact: Danie Kronenfeld

v
,1

255 Henrlz Street
New York, NY 10002-
(2L2) 755-9200

New York, New York, will participate in the Transitional Housing
for the Homeless program through a new HUD grant of $2r03Lr950. The
funds wiII be used for substantial rehabilitation of a multi-family
building for use as transitional housing and provide supportive
senrices and operating costs to sercrre 48 homeless persons.
Contact: Elizabeth Barton
97-77 Queens BIvd.
Rego Park, $Y 11374-
(718) 8e7-4s00

New York City, New York, wiII participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $888 t892.
The funds wilr be used to provide emplolment assistance and
supportive senrices for 32 mentally iII homeless persong with
chemical abuse problems who reside in transitional housing.
Contact: JoAnn Y Sacks
1535 Bath Ave.
Brooklyn, NY 11214-
(718) 234-0073



To Accompany IIUD No. 91-5L Page 18 of 23

New York City, New York, wiII participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $8171043.
The funds will be used for child care, supportive senrices, and
operating costs to serre 407 homeless fanilies with children and
other homeless persons who reside in transitional housing.
Contact: John Tf,illiams
483 West End Ave.
New York, NY L0024-
(2L2) 371-1000

New York, New York, will participate in the Transitional llousing
for the Homeless program through a new IIUD grant of $114911184. The
funds will be used for acquisition of a multi-family building for use
as transitional housing and will provide supportive services and
operating costs.
Contact: Marion Lazar
L97 East Broadway
New York, NY 10002-
(2L2) 475-5200

Poughkeepsie, New York will participate in the Transitional
Housi-ng for the Homeless program through a new IIUD grant of $763 ,345.
The funds will be used for acquisition and moderate rehabilitation of
a residence for use as transitional housing and will provide
emplolznent assistance, child care, supportive senrices, and operating
costs.
Contact: Chrj-stopher BeIl
P.O. Box 5068
Iloboken, NJ 07030-
( 20r. ) 79s-0537

Rochester, New York, will participate in the Transitional
Housing for the Homeless program through a nerr IIUD grant of $5571355.
The funds will be used to provide child care and enplofment
assistance to 20 single-parent homeless families residing in
Lransitional housing as part of an 18- to 24-month self-sufficiency
program.
Contact: Jean Howard
279 Joseph Avenue
Rochester, NY 14505-
(715) 253-?e30

Syracuse, New York, will participate in the Traneitional Housing
for the llomeless program through a new HUD grant of 9113351033. The
Residence/Parenting Center will house 25 young women and chi-Idren and
receive funds for employment assistance, child care, supportive
senrices, and operating costs.
Contact: Roberta C Schofield
749 South Warren Street
Slrracuse, NY L3202-
(31s1 479-L323
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OHIO

Cleveland, Ohio, will participate in the Transitional Housing
for the Homeless program through a new IIUD grant of $L1505t223. The
funds will be used for moderate rehabilitation of a single-roon
occupancy building for use as transitional housing and will provide
emplolment assistance, child care, and operating costs for homeless
men and children.
Contact: Clifford Smith
2200 Prospect Avenue
Cleveland, OH 44115-
(216) 344-009s

Co1umbus, Ohio, will participate in the Transitional Housing for
the Homeless progr€m through a new HUD grant of $515 1767. Funds will
be used for substantial rehabilitation of 3 small apartment buildings
for transitional housing and wiII provide employment assistance,
supportive services, and operating costs to serve L7 homeless men and
women, some duaIly diagnosed.
Contact: Barbara Poppe
924 East D1ain Street
Co1umbus, OH 43205-
(5141 2s3-2770

Warren County, Ohio, will participate in the Transitional
Housing for the Homeless program through a nerr IIUD grant of
$11029 t964. The funds will be used to provide child care, enplolrment
assistance and other supportive senrices for 40 homeless families who
will be housed in rental units across the county.
Contact: Pane1a L Smith
990 East Ridge Drive
Lebanon, OH 45035-
( s13 ) 932-r.884

Youngstowrr, Ohio, will participate in the Transitj.onal Housing
for the Homeless program through a new IIUD grant of $501 t9?4. The
funds will be used for moderate rehabilitation of a 2-story brick
building for use as transitional housing and will provide enplolment
assistance and operating costs.
Contact: George R Tarbeck, II
1151 McGuffey Road
Youngstown, OH 44505-
(2L61 747-26L4

OKI,AIIOUA

Nor:nan, Oklahoma, will participate in the Transitional Housing
for the Homeless program through a new HUD grant of $878 t027. The
funds will be used for moderate rehabilitation of a domitory for use
as transitional housing and will provide emplolment assistance, child
care, other supportive serrices and operating expenses.
Contact: Leon Rogers
510 l{est Benedict
Shawnee, OK 74801-
(40s) 27s-5050
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PENNSTLVA}IIA

Pittsburgh, Pennsylvania, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $3521885.
The funds will be used for moderate rehabilitation of a nulti-fanily
building for use as transitional housing and will provide emplolment
assistance, other supportive services and operating costs.
Contact: ElIa Holsinger
2500 East Carson Street
Pittsburgh, PA 15203-
(4L2) 481-900s

RHODE ISIJA}ID

Y{oonsocket, Rhode Island, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $525 1537.
The funds will be used for the acquisition and moderate
rehabilitation of a multi-family building for use as ttansitional
housing and provide emplolnnent assistance, child care, other
supportive services and operating costs.
Contact: IIillian E Gordon
250 Eddy Dowling Highway
No. Smithfield, RI 02895-
(40r.) 3s1-5928

Tf,oonsocket, Rhode Island, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $235 t607.
The funds will be used to provide supportive serrrices and operating
costs for 50 homeless families with children who reside in
transitional housing.
Contact: Nancy Paradee
184 Sayles Street
Yloonsocket, Rf 02895-
(4011 755-0844

SOUTH CAROLINA

Columbia, South Carolina, wiII participate in the Transitional
Housing for the Homeless program through a nen HIID grant of S7451000.
The funds will be used for acguisition and moderate rehabilitation of
an apartnent complex to be used as transitional housing and will
provide emplolment assistance, child care, other supportive senrices,
and operating costs.
Contact: Clara S James
1100 Sumter Street
Co1umbia, SC 2920L-
(803) 771-7300
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TENNESSEE

Nashville, Tennessee, will participate in the Transj-tional
Housing for the Homeless program through a nelv I{UD grant of $3041848.
The funds will be used for acquisition and moderate rehabilitat,ion of
a duplex for transitional housing for 3 homeless families and 3
pregnant women and will provide employment assistance, child care,
supportive services and operating costs.
Contact: Jason B Rogers
P.O. Box L2L952
Nashville, TN 372L2-
( 5r.s ) 329-2100

TEXAS

Houston, Texas, wiII participate in the Transitional Housing for
the Homeless program through a new HIID grant of $988 1969. The funds
will be used for supportive senrices and operating costs for a
transitional housing program for homeless, single adults, 18 years or
older, who have dual diagnoses of mental illness and substance abuse.
Contact: Dorla Whitnan
2850 Fannin, Suite 200
Houston, TX 77002-
(713) 5s4-7100

San Antonio, Texas, will part,icipate in the Transitional Housing
for the Homeless program through a new HIID grant of $5211935. Funds
will be used for acquisition and moderate rehabilitation of 18
individual residences for use as transitional housing for homeless
families with children and wj-II provide supportive services and
operating costs.
Contact: Nick D Anthony
910 llest Cornmerce
San Antonio, TX 78207-
(s12) 225-2548

VIRGINIA

Richnond, Virginia, will participate in the Transitional Housing
for the Homeless program through a new IIUD grant of $485 t247. The
funds will be used to provide child care sernri.ces for 43 homeless
women with children who are living in transitional housing.
Contact: Valorie P Maclnnis
8000 Brook Road
Richmond, VA 23227-L399
(8041 266-2447

Virginia Beach, Virginia, will participate in the Transitional
Housing for the Homeless progrtrm through a new HUD grant of $524,67L.
The funds will be used for acquisition of 7 condoniniums for uge as
transitional housing for 7 homeless families with children and wil.I
prov5.de child care, supportive senrices and operating costs.
Contact: Mary Kay Horoszewski
397 Little Neck Road, Suite 202
Virginia Beach, VA 23452-
(804) 453-9s15
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VIRGIN ISI,A}IDS

St.Thomas, St.Croix, Virgin Islands, will participate in the
Transitional Housing for the Homeless program through a new IIUD grant
of $113141385. The funds will be used to rehabilitate three existing
transitional housing facilities to create spaces for child care and
employment assistance progr.rms and will provide expanded child care
and employment assistance.
Contact: Krysten !flinter-Green
Box 1825, Charlotte Amalie
St. Thomas, VI 00803-
(8091 774-3L56

WASHINGTON

Auburn, Washington, will participate in the Transitional Housing
for the Homeless program through a new IIUD grant of $7801405. The
funds will be used for acquisition and moderate rehabilitation of
single and multi-family buildings for use as transitional housing and
will provide supportive services and operating costs.
Contact: Richard Brugger
815 F Street SE
Auburn, WA 98002-5121
(206) e39-2202

Bothell, Washington, wiII participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $455 1372.
The funds will be used for acquisition and moderate rehabilitation of
a multi- family building for use as transitional housing and will
provide operating expenses.
Contact: Kin Von Henkle
15455 55TH Avenue South
Seattle, WA 98188-
(206) 244-7750

Burien, Washington, will participate in the Transitional Housing
for the Homeless program through a new IIUD grant of $5051313. The
funds will be used for acquisition and moderate rehabilitation of a
multi- family building for use as transitional housing to senre 20
homeless mentally ill persons and will provide operating costs.
Contact: Kim Von Henkle
15455 55TH Avenue South
Seattle, TgA 98L88-
(2061 244-7750

Seattle, Ilashington, will participate in the Transitional
Housing for the Homeless program through a new HIID grant of
S1r329 r37L. The funds will be used for moderate rehabilitation of a
multi-family building for use as transitional housing and will
provide employment assistance, other supportive seryices and
operating costs.
Contact: Michael Sivia
L20 6TII Ave. N.
Seattle, WA 98109-
(2061 443-4457
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Seattle, Washington, will participate in the Transitional
Housing for the Homeless program through a new HIID grant of
$1r205r835. The funds will be used for acquisition and moderate
rehabilitation of a vacant building for transitional housing for 30
honeless rrromen, who are mentally iII or have other problems, and will
provide supportive services and operating costs.
Contacts Josephine Tamayo Murray
1902 Second Avenue
Seattle, VIA 98101-
(205) 488-8s00

Seattle, I[ashi.ngton, will participate in the Transitional
Housing for the llomeless progrartr through a new EUD grant of $9371605.
The funds will be used for acquisition and moderate rehabilitation of
a multi- family building for use as transitional housing and will
provide employment assistance, other supportive services and
operating costs.
Contact: Phil Dindia
1730 Bradner P1ace South
Seattle, TIA 98144-
(206)- 322-7676

Seattle, Ifashington, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of
$2r1301985. The funds will be used for acquisition and moderate
rehabilitation of a 3-story, ll-bedroom facility for use as
transitional housing and will provide supportive senrices and
operating costs.
Contact: GarT L Boots
Box 99100, Discovery Park
Seattle, Tf,A 98119-
(205) 32s-0070
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HOUSING DISCRI}fiNATION STUDY RELEASIiD

WASHfNGTON, DC -- Thursday, Augrust 29, 1991 -- The Department of

Housing and Urban Development (HUD) today released the Housing

Discrimination Study, the first national audit of housing

discrimi-nation since L979.

Secretary Jack Kemp praised the report, which was completed

prior to the final implementation of the E'air Housing Amendments Act

of L988r irs "an important benchmark in the Bush Administration's

efforts to eliminate racial and ethnic discrimination in the Nation's

housing market.

"The study will be a valuable tool in measuring our success in

vigorously enforcing the new Fair Housing Act, which is one of IIUD's

top priorities under President Bushr " Kemp said.

The study, conducted for HUD by the Urban Institute and Syracuse

University, examines the 1evel and forms of discrimination

experienced by black and hispanic Americans in purchasing and renting

housing in metropolitan areas. It is the first nationwide

measurement of housing discrimination against hispanic Americans.

-more-

I



a

HUD No. 91-50 -2-
Overall, the incidence of housing dj-scrimination was estimated

at 56* for black renters; 50t for hispanic renters, 59t for black

homebuyers; and 558 for hispanic homebuyers.

Other key findings include:
* nDoor slammingtr -- the outright refusal- by real estate agents to

show an advertised house or apartment to a minority tester --
occurred in only 6 to 7* of the casesi

* rrsteeringrt -- referring minority homeseekers only to

predominantly minority neighborhoods was almost non-existent.

The results are based on 31800 audits conducted in 25

metropolitan areas during the late spring and early summer of 1989.

The study focuses on unfavorable treatment of black and hispanic

Americans at various stages in the housing search, from housing

availability to final negotiation of lease or purchase terms.

Since implementing the Fair Housing Act, ltUD and equivalent

state and local agencies have closed over 151000 complaints under the

Fair Housing Act, resulting in more than $4 million in settlements.

During the same period, HUD, the Department of Justice, states, and

localities have secured about $10.5 million in resolving housing

discrimination complaints .

In addition, IIUD has entered into voluntary compliance

agreements with major industry groups, including the National

Association of Realtors, the National Association of Homebuilders,

the National Association of Real Estate Brokers, and the National

-more-
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Association of Real Estate License Law Officials.

"This Administration deplores discrimination of any kind and

simply will not tolerate it in America's housing marketr " Kemp said.

"Under President Bush's leadership, IIUD will continue to work to

ensure that no American is denied the right to housing because of

race or ethnic background. "

Kemp renewed his call for the Nation's governors to "redouble

thej-r efforts" to pass anti-discrimination laws substantially

equivalent to the Fair Housing Amendments Act. This would

dramatically increase the policing powers of state agencies fighting
housing discrimination.

###
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SECONDARY I4ARKET PRICES AND YTELDS
AND INTEREST RATES FOR HOME LOANS

August 'l , 1991

The U. S. Department of Housing and Urban Development (HUD)

today released t]re results of its Iatest survey of market condi-

tions for fixed rate, Iong-term, Ievel payment home Ioans as weII

as interest rates for home construction funds. The survey found
€

that the national averagre yielcl on secondary market transactions

involving ttUo/fne Section 203(b) Ioans was 9.59 percent on

August 1, 'l 991, 12 points below the average yield of 9.71 percent

on JuIy 1. The national average yield was based on the most active

commitments transacted for Section 203(b) loans. On August '1,

these comrnitments related to loans bearing a contract rate of 9.50

percent.

FHA yields for the 9.50 percent rate were Iower everywhere.
These changes ranged from a faII of 7 basis points in the North
Central region to a faII of 16 basis points in the Southwest
region. On August 1 yield spreads f or this rate \^rere wider than
those on July 1. The highest yield was 9.63 percent in the uiddle
Atlantic region, while the lowest rrras 9.56 percent in the North
CentraI, a difference of 7 basis points. The high-to-1ow sp-rpad
for the 9.50 percent rate on July 1 was 6 basis points.



2

The proportion of HUD field offices indicating that funds $rere
generally adequate ( relative to current demand) for financing
Section 203(b) home mortgages eras 100 percent on August 1, the same
as JuIy l.

In the FHA primary mortgage market, Ienders also reported the
dominant national FHA rate being quoted to potential homebuyers for
60 days or more "Iock-in" commitments as 9.50 percent, with an
average of .64 points, and an effective interest rate of 9.59 per-
cent. The 9.50 percent rate was dominant in aII regions of the
country with average points being 1.63 in the Northeast, 1.13 in
the MiddIe AtIantic, .70 in the Southeast, .49 in the North
Central, .35 in the Southwest, and .62 in the west.

The national average contract rates for commitments on con-
ventional }oans for new and existing homes in the primary mortgage
market feII from those of the previous month. The average rate for
conventional Ioans for new homes on August 1, vras 9.46 percent,
compared to 9.60 on JuIy 1. The average rate for previously
occupied homes afSo fell to g.46 percent.

Compared to JuIy l, the changes in average interest rates for
conventional financing for new and existing home loans were mostly
downward. The change in conventional rates ranged from a rise of
7 basis points in the Northeast for financing of existing homes to
a fall- of 30 basis points in the ,North Central region for
conventional financing of new homes.

I' The U. S. Department of Housing and Urban Development
defines its survey regions as the following: tfortheast
Connecticut, Maine, Ilassachusetts, New Hampshire, New York, Rhode
IsIand, and vermont. liia-At1antic - DeIaware, District of
CoIumbia, Maryland, New Jersey, Pennsylvania, Virginia, and west
Virginia. Southeast Alabama, Florida, Georgia, Kentucky,
Mississippi, North carolina, South Carolirra, and Tennessee. North
Central - fllinois, Indj.ana, Iowa, Michigan, Mirrnesota, NeUri6E-f
North Dakota, Ohio, South Dakota, and Wisconsin. Southsest
Arkansas, CoIorado, Kansas, Louisiana, Missouri, New Mexico,
oklahoma, and Texas. tlest - AIaska, Arizona, Cdlifornia, Hawaii,
Idaho, l1[ontarra, Nevadal-6iegorr, Utah, Washington, and Wyomirrg.
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In the home construction loan market. the HUD survey found
that the national average interest rate on August 1, for home Ioan
construction funds where HUD/FHA permanent financing was antici-
pated was 10.24 percent, down 26 basis points from the figure of
10.50 percent on JuIy 1. The average rate on August 1 for home
construction funds where conventional financing was to be used for
the permanent loans was 10.18 percent, down l5 points from the JuIy
figure of 10.33 percent.

The proportion of HUD offices reporting an adequate supply
construction funds on August 1, was 83 percent for I,HA and
percent for conventional financing.

of
84

For the trend of buildersr plans, the percentage of builders
planning to expand construction activity for aII-prices homes was
1 8.3 percent on August 1 . One year ago 10 .7 percent of the
build.ers planned to increase construction. Irr the latest survey,
the majority of buil-ders remained in the stationary building plan
category for each home price cIass. The proportion on August 1

ranged from 63.3'percent for low-priced homes to 7 1.7 percent for
middle-priced homes.

On August 'i., the proportion of HUD Field Offices reporting a
stable trend in builders'unsold inventory of ney homes was 64.9
percent, while 19.3 percent noted a declining treid and 15.8 per-
cent an advancing situation. An advancing trend is indicative of
a growing inventory of homes, meaning either over-production and/or
slower new home saIes. Conversely, a declining inventory of new
homes indicates somewhat of a sellersr market, where demand would
be relatively stronger than supply. One year ago the proportion
of offices reporting a stationary trend was 73.'l percent, a de-
clining trend 13.5 percent, and an advancing trend 13.5 percent.

The statistics presented in the attached tables are obtained
from a survey of home Ioan market conditions. The survey covers
over 250 Iending institutions and builders and is corrducted by
officials j-n'75 HUD field office jurisd.ictions Iocated in major
metropolitan areas across the country.

aIt # # utt ##

Date of next release: September 24 , .l 99 I



TABLE 1
NET PRICES AND AVERAGE YIELDS FOR HUD-INSURED
NEW HOME MORTGAGES (SECTTON 203) TMMEDTATE DELTVERY
TRANSACTIONS 3O-YEAR MATURTTY . I.{INIUUM DOWNPAYMENT

9.50t Mortgages
Augrust L, 1991

Average Average
Price Yield L/

9.50 t Mortgages
July 1, 1991

Average Average
Price Yie1d L/

Northeast 2/
I'Iiddle Atlantic
Southeast
North Central
Southwest
West

.63t

.608

.56t

.57t

.61-t

97 .80/91.00
97.s0/92.60
97.L0/93.70
97 .00/94.30
97.60/9s.00
98.30/9s. s0
99 .40/96.22
98.s4/9s.42
99.49/96.99
99.6s/97 .01
99.25/97.94

98. s9
98.84
98. s8
98 .47
98. ss

14 .53/11.85
18.5slt_4.08
L7 .38/L2.82
L4 .23 / L2 .4L
ls.00/ L2.90
t3.43/11.28
L0.78/9.26
Lt.22/8.79
10.84 /9 .86
LL.L6/9.6t
L0.75/9.7L

99.11
99.3s
99.57
99.s0
99.28

;
9
9
9
9

9.71S
9.67*
9.7L*
9.738
9.7L*

United States 99 .37 9 .59r 98.60 9 .7L*

1/ Gross yield to investors, without allowance for servicing costs
based on prepayment of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

qt

United States

Price Yield Mtge. t

r-980
198 1
L982
1983
1984
19 85
r.9 86
1987
19 88
1989
1990

High/tow
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low

L4.00/ 11.50
17 . s0/14. 00
L6.sO/ 12.00
L3.50/ 11.40
14.00/13.00
1-3.00/10.50
10. s0l9 . s0
10. s0l8. s0
10. s0l9 . s0
11.00/9 . s0
10. s0l9 .50



TABLE 2
NATIONAI PERCENT OF HUD OFFICES REPORTING ADEQUATE
MORTGAGE MONEY AVAII,ABLE FOR FTNANCING HOI{E
LOANS INSURED I'NDER SECTION 203

July L, 1991August lt 1991

1008

Northeast
Middle Atlantic
Southeast
North Centrpl
Southwest
West

United States

NE
UA
SE
NC
SW
w

US

NE
MA
SE
NC
sw
w

US

100 t

TABLE 3
EFTECTTVE FHA PRIMARY RATES

Dominant Contract Rate

7 /L/9L

August L, 1990

100t

8/ L/ e0

10.00
10.00
10.00
10.00
10.00
r.0.00

10.00

r_.60
L.29
0.18
0.81
0 .67
0.27

0.66

l_0.24t
10. 19t
10.038
10. 12t
10. 10t
10.04t

8/ L/ eL

9 .50
9 .50
9.s0
9.s0
9.50
9.s0

9.50
9.s0
9.s0
9 .50
9 .50
9.s0

9 .50

Average Points

2.00
1.38
1.35
L.42
t.37
L.44

L .44

Effective Rate

9.s0

1.53
1. 13
0.70
0.49
0.35
0.62

0.64

9.74*
9.67t
9.60t
9.57r
9.55t
9 .598

.-'

.70r

.7]_t

9.80r
9.70*

.708

. 718

9
9
9
9

9.59t 9.71t 10. 10t. -



TABLE 4
AVERAGE INTEREST RAfES ON CONYENTIONAL FIRST I.IORTGAGES

New Home Loans Existing Home Loans

Aug.1
1991

Jul. 1

1991
Aug.1

1990
Aug.1

1991
Jul. 1

1991
Aug.1

1990

Northeast
[iddle At].antic
Southeaet
North Central
Southwegt
West

United States

9.54r
9. 34r
9.48r
9.29*
9.45C
9.578

9.51r
9.49*
9.59r
9. 598
9.568
9.708

10. 17r
9.82*
9.838
9.948
9.98r
9.97*

9. 68r
9.34r
9.48r
9.31r
9.45r
9.548

9.51*
9.49s
9.59r
9.55r
9.56r
9.708

LO. 17r
9.82\
9.83r
9.94t^
9.98r
9.978

:i

9.45r 9.50r 9.942

United States Average

9.45* 9.598 9.94r

$

New
Home Loans

t6.o5/t2.4s
18. 30/14.9s
17.3Ol13.80
L4.OO/]-3.02
14.65/L3.2O
]..3.26/LL.s6
LL.O3/9.47
to.84/9.O4
r.0. ssl9.80
to.93/9.7O
LO.46/9.7s

Existing
Home Loane

L6.Os/1.2.4s
L8.3s/]-4.94
17.30/13.80
1,4.OL/]..3.07
].4.67/L3.2t
].'3.28/Lt.s8
Lt.o3/e.47
1,O.87 /9.O4
10. s5l9.81
LO.9s/9 .59
LO.48/9.75

1980
1981
L982
1983
1984
198s
1986
t987
1988
1989
1990

nigh/Low
High/Low
High/Low
High/Low
IIigh/tow
High/Low
High/Low
High/Low
High/Low
Eigh/Low
High/Low



TABLE 5
AVERAGE INTEREST RATE FOR IIOME CONSTRUCTION FINANCTNG

HUD/FHA 't CONVENTIONAT

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

FIIA-Insured
Conventional

Aug.1
1991

JuI. 1
1991

Aug.1
1990

Aug.1
1991

10.35r
10.40r
10. oo8
10.2s*
10. o8B
10. 16r

Jul.1
1991

Aug.1
1990

10. 36r
11.00r
10.008
10.20r
10. 07r
10. 35r

10.29r
10. 70r
10.23r
r.o.30r
10. 30r
10. 34r

10.88r
11. 50r
10. 88C
10. 59r
10.91r
11.088

10.29r
L0. 4sB
1o.27*
10. 4sr
10.308
10.318

10.968
11. 138
10. 90r
10.958
10.95r
Ll. L7+

United States 10.24t 10.sOt 1O.74*
* Tl1le of financing planned for permanent loans.

A

10.18r 10.33r 11.018

85r
86r

NArroNAr pERcENr 3;"X# o""rcEs REpoRrrNG ADEguATE
CONSTRUCTION FUNDS AVATLABLE FOR HO}TES

Aug.l, 1991 Ju1.1, 1991 Aug.l, 1990

83r
848

83r
87r

These data are not based on astual traneactionE but are compiled from the beet
information available to HtD Area office Managers and FHA Insuring Office
Supervisors throughout the United States.
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TABI,E 7

TREND OF BUTf,DER'S PI,ANS

COHPARED TO PREVIOUS UONTH

BY HOUSING PRICE CATEGORY

(pERCEnr OF rIELD OFFTCE',S REPORTTNG)

Jun.1990

Declining
Trend

26.7*
9 .8t

11 .7t
9.8*

Stationary Advancing
Trend Trend

Declining
Trend

Stationary Advancing
Trend Trend

Iow-Priced
uod-Priced
High-priced
AI1

56.7t
67 .25
61.7t
67 .2X

29 .0$
15.91
17.5t
12.9t

16.7t
23.0r
26.7*
23.0*

s4.8t
57.1*
66.71
66.1t

16.1t
27.0r
15.93
21.0t

Ju1.199 1 Jul. 1990

Stationary Advancing Declining Stationary Advancing
Trend Trend Trend Trend Trend

LP

ltP

HP

A11

I,P

rllP

HP

AIl

LP

lrP

HP

AIl

Declining
Trend

-----?.r---
23.8$
8.2t

11.3t
7.9$

61.

20.7L.

68

64

9t
9t
5t
4t

L4

23

24

12.7t
20.3t
15.9t
14.3t

3t
0t
2t
5t

27. Ot

t7 .2$
17.5t
14.3$

60.3r
62. st
66 .7t
71.4t

Aug.1991 Aug. 1990

Declining Stationary Advancing Declining Stationary Advancing
Trend Trend Trend Trend Trend Trend

2s.0t
8.3S

10.7t
6.7t

63.3t
71.71
66.1t
75.Ot

8.93
21 .1t
16.1t
10.7t

11.7t
20.0t
23.2$
18.3$

PERCEITTAGE POINT CHANGE

66.1*
70.2st
75.0t
80. 4r

Jun.199o-Aug. 1990

2s. 0t
8.8t
I .9t
8.9t

Jun. 1991-Aug.1991

oeclining
Trend

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary Advancing
Trend Trend

-1.7t
-1 .5*
-1.0t
-3.1t

11.3t
13. 1t
8.3r

14.3t

6.6r
4.5t
4.4t
7.8t

-5.09
-3.0r
-3. st
-4.'t\

-4.0t
-7.1t
-8.6$
-4.0t

-7.2$
-5.9t ... *
0.2r

-10.3t



TABLE 8
IINSOLD INVENTORY OT' NEW HO},18S
COMPARED TO PREVIOUS MONTH
(PERCENT OF FIELD OFFICES REPORTING)

Jun.l-991

Declining
Stationary
Advancing
Total

2L.7*
65.0t
13.38

100.0t

JuI. 1991

25.88
62.9*
11.38

100.0t

Aug.1991

19.3t
54.9t
15.88

100.08

Jun.1991-
Aug.1991

-2 .4*
-0. 1t
2.5*

Jun.1990

.7*

.2*

.18

.0t

JuI. 1990

14.5t
7r..0t
14 .58

100.0t

Aug.1990

13.5t
73. lt
13.5t

r 100.0t

Jun.1990-
Aug.1990

0.88
-3. 18

2 .4*

L2
76
11

100

D
S
A
T

Il:

D
S
A
T

PERCENTAGE POINT CHANGE

D
s
A
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HUD MORTGAGEE REVIEW BOARD AIINOT'NCES
SETTLE},IENT AGREEMENT WITH MORTGAGEE

The Department of Housing and Urban Development today

announced that its Mortgagee Review Board has reached a

Settlement Agreement with Mortgage and Trust, Inc., of Houston

Texas, under which the company will pay IIUD $2 million.

The Agreement follows a HUD Monitoring Division revj-ew of

![ortgage and Trust Inc.'s loan servicing procedures, and an audit

by HUD's Office of fnspector General that revealed loan

origination irregularities in the company's Austin, Texas branch

office.

The $2 million is the amount the company must reimburse HUD

for claim losses on Federal Housing Administration (FHA) loans in
connection with loan origination irregularities and deficiencies

in loan servicing practices.

-more-
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The Monitoring Division review identified loan servicing

deficiencies by Mortgage and Trust Inc. which included: failure
to take prompt col-lectj-on action on delinquent FHA loans; f ailure

to administer properly HUD's assignment program; and failure to

initiate foreclosures in a timely manner.

The fnspector General audit cited the company for its
failure to verify the earnest money deposits of FHA borrowers,

failure to assure that borrowers had sufficient funds to close

the Ioan transaction, and failure to verify borrowers, gift

funds.

Under the terms of the Settlement Agreement, Mortgage and

Trust, Inc., does not admit to any fault or liability on its
part.

###
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Department of Housing and Urban Development Statement on the
Report to Congress on the Buffalo Municipal Housine Authority

The Department of Housing and Urban Development's "Report to Congress on the
Buffalo Municipal Housing Authority (BMI{A)" released today indicates serious performance
problems with the Authority, and recommends appropriate action to address these deficiencies.

The report both commends and criticizes the BMHA and its management of public
housing in Buffalo, New York. Although the Department is disappointed to note that many of
the performance areas examined were given "poor" s1 "failing" ratings, the report does
recognize that the BMHA has achieved some level of improvement and is operating within
current acceptable standards. However, BMI{A needs to take aggressive action to improve its
performance to avoid being classified as a "troubled" public housing agency under future
standards. The report commends the Authority for its fight to reduce vacancies and improve
admissions procedures.

Highlighted in the report is the continued need both 1s implement effective
desegregation plans and to resist resident development preferences that contradict
desegregation goals.

The BMFIA has agreed to implement HUD's recommendations and to submit
performance and progress reports to the HUD Buffalo office on a regular basis. HUD, in
turn, will continue to monitor closely the BMFIA's efforts at redressing its deficiencies and
enacting the suggested recommendations.

The Department looks forward to working with the BMHA to serve the public housing
needs of the Buffalo area and to make its public housing communities decent and safe places
for all of its residents. The changes suggested in the report will provide a framework for the
new Executive Director and the entire Board of Commissioners in their effort to make
significant, lasting improvements.

###

The Department makes strong recommendations in this report 1s improve the BMHA
But for this improvement to take place, the BMHA leadership must be committed to the
reco[rmended reforms. Therefore, it is encouraging to note the close cooperation and
assistance of the Board and the new Executive Director of the BMHA in completing this
report.
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HUD ANNOUNCES PERI,IANENT HOUSING FOR HANDICAPPED HOMELESS
GRANTS FOR 24 STATES, 80 LOCAL PROJECTS

More than 548.5 million in IIUD funds will help 80 projects for

Permanent Housing for the Homeless Handicapped in 24 states,

Secretary of Housing and Urban Development Jack Kemp announced today.

"In partnership with states and Iocal nrcn-profit groups, we are

working to help end the tragedy of homelessness by linking shelter

with crucial services, " Secretary Kemp said. "IfUD's Permanent

Housing program will create a supportive environment for homeless men

and women who face the additional challenges of mental illness or

disability. "

The program was authorized by the McKinney Homeless Assistance

Act to help develop long-term housing and supportive services for
handicapped homeless persons.

Applications are submitted by states, and each project must have

state or Iocal funds to match HUD's grant amount. The projects are

deweloped in partnership with private non-profit organizations which

serve as project sponsors.

-more-



t't'

HUD No. 91-45 -2-
Permanent Housing for the Homeless Handicapped funds are awarded

based on a nationwide competition. Under the program, IIUD funds may

pay for the cost of acquisition and/or rehabilitation of existing

structures, grants for moderate rehabi-litation, and assistance to

operate the housing and provide support services. Most project sites

will house no more than eight handicapped homeless persons.

Under this program, the homeless handicapped may also include

handicapped persons who are currently not homeless but are at risk of

becoming homeless. As defined by the program, handicapped persons

are those with long-standing physical or mental impairments which

impede their ability to live independently.

###

(Attached are descriptions of the projects funded, alphabeti-caI by
state. )

i
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The State of Arizona has recej-ved a Pe::manent Housing Grant of
$550r459 to assist the United Methodist Outreach Ministries in
Phoenix, the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of a single room occupancy motel to house J.2 mentally
ill homeless persons and wiII provide supportive services and
operating costs.

Contact,: Mr. James W lIedis, Operations Officer, L740 West Adams
Street, Phoenix, Arizona 85007 Phonet (602) 542-L032

CALIFORNIA

The State of California has received a Permanent Housing Grant
of $837 1887 to assist the Project Headway in Northridqe.

The funds will be used for acquisition of a single family
residence to house 5 developmentally disabled homeless persons and
will provide supportive senrices including medical, dental,
psychological, nutritional, and pharmacological services.

Contact: Mr. Timothy L Coyle, Director, Housing & Community
Development, P. O. Box 952054, Sacramento, California 94252-2054
Phone: (915) 445-4774

The State of California has received a Permanent Housing Grant
of $837 r774 to assist the Hospice-by-the-Bay / Leland Residence in
San Francisco.

The funds will be used for substantial rehabilitation of a
building to house 10 homeless mentally ill men and women, and will
provide operating costs and supportive services . Contact: I.1r.
Timothy L Coyle, Director, Hous5-ng & Community Development, P. O.
Box 952054, Sacramento, California 94252-9204 Phone: (915)
445-47? 5

The State of California has received a Permanent Housing Grant
of $703 1032 to assist the Val1ey Village j-n Los Angeles, the
project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of four two-bedroom condominiums to house 8
developmentally disabled homeless individuals, operatingr costs, and
supportive services.

Contact: Mr. Timothy L Coyle, Director, Housing & Community
Development, P. O. Box 952054, Sacramento, CaLifornia 94252-9204
Phone: (915) 445-4775
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The State o Cal ifornia has received a Permanent Housing Grant
of $502 1786 to assist the H.O.I{.E. - Glasgow Street in Los Anqeles,
the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of four 2 bedroom units to house 8 developmentally
disabled homeless persons and will provide supportive services and
promote independent living skills to encourage self- sufficiency.

Contact: I{r. Timothy L Coyle, Director, Housing & Corununity
Development, P. O. Box 952054, Sacramento, California 94252-2054
Phone: (916) 445-4775

The State of California has received a Permanent Housing Grant
of S557, 205 to assist the CRS - Garnet House in Los Angefes-

The funds will be used for acguisition of an apartment building
to house 8 homeless, physically disabled individuals and wiII provide
operating costs and supportive services.

Contact: Mr. Timothy L Coyle, Director, Housing & Community
Development, P. O. Box 952054, Sacramento, California 94252-9204
Phone: (915) 445-47?5

The State of California has received a Permanent Housing Grant
of $371,074 to assist the Rubicon Programs, Inc. - West Richmond
Apartments in Richmond.

The funds wiII be used for acguisitj-on and substantial
rehabilitation of a four-plex residential structure to house 4
physically handicapped homeless individuals, and will provide
supportive services and operating expenses.

Contact: Mr. Timothy L Coy1e, Director, Housing & Community
Development, P. O. Box 952054, Sacramento, California 94252-9205
Phone: (915) 445-4775

The State of California has received a Permanent Housing Grant
of $1441595 to assist the Bay Area Community Services in Livermore,
the project's sponsor.

The funds will be used for an expansion of supportive services
and operating costs associated with housing 3 additional mentally ill
homeless persons in an existing facility.

Contact: Mr. Timothy L Coyle, Director, Housing & Corununity
Development, P. O. Box 952054, Sacramento, California 94252-9205
Phone: (915) 445-4775

The State of California has received a Permanent Housing Grant
of $784r980 to assist the Catholic Charities - Oakland in Oakland,
the project's sponsor.

The funds will be used for substantial rehabilitation of an
apartment building to house eight physically disabled homeless
individuals and their families and will provide operating costs and
supportive services.

Contact: Mr. Timothy L Coy1e, Director, Housing & Community
Development, P. O. Box 952054, Sacramento, California 94252-9205
Phone: (916) 445-4775
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The State of California has reqeived a Permanent Housing Grant
of $309r335 to assist the Bonita House in Berke1ev, the project's
sPonsor.

The funds will be used for acquisition and moderate
rehabilitation of a four unit apartment building to house 4 mentally
ill homeless persons, and will provide operating costs and supportive
services.

Contact: l!r. Timothy L Coyle, Director, Housing & Cornnunity
Development, P.O. Box 952054, Sacramento, California 94252-9205
Phone: (915) 445-4775

COLORADO

The State of Colorado has received a Permanent Housing Grant of
$204 1357 to assist the Colorado Coalition for the Homeless in Aurora,
the project's sponsor

The funds will be used for moderate rehabilitation of an
apartment building to house 8 mentally iI1 persons and will provide
supportive services.

Contact: Mr. Jerry Smith, Deputy Director, Department of Local
Affairs, 1313 Sherman Street, Room 323, Denver, Colorado 80203
Phone: ( 303) 856-2771

The State of Colorado has received a Permanent Hous ing Grant of
s28s, 639 to assist the Colorado Coalition for the Homeless in Aurora,
the project's sponsor

The funds are for acquisition and rehabilitation of an apartment
building to house 8 mentaLly ill homeless, and will- provide
supportive services.

Contact: Mr. Jerry Smith, Deputy Director, Department of Local
Affairs, 1313 Sherman Street, Room 323, Denver, Colorado 80203
Phone: (303) 866-277L

The State of Colorado has received a Permanent Housing Grant of
$292t76L to assist the Iv1ental Health Center of Boulder County in
Longmont, the project's sponsor.

The funds will be used for acquisition of an apartment building
to house 8 mentaLly ill homeless persons and will provide supportive
services and operating costs.

Contact: Mr. Jerry Smith, Deputy Director, Department of Local
Affairs, 1313 Sherman Street, Room 323, Denver, Colorado 80203
Phone: (303) 866-277L

t
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The State of Connecticut has received a Permanent Hous
of S2r338 r57L to assist the HaII Brooke Foundation, Inc. in
the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of four 2 fanily residential structures to house.24
mentally ill homeless persons, and will provide operating costs and
supportive services.

Contact: I,1r. Henry S Scherer, Jr. Commissioner, LL79 Main
Street, Hartford, Connecticut 06103-1089 Phone: (203) 566-5320

The State of Connecticut has received a Permanent Housing Grant
of $2,520,52L to assist the HaII Brooke Foundation in Nonsa1k, the
project's sponsor.

The funds will be used for the acquisition and moderate
rehabilitation of 4 duplexes to house 24 severely rnentally ill young
adults and will provide operating funds, comprehensive supportive
services, and relocation costs.

Contact: Mr. Henry S Scherer, Jr. Commissioner, LL79 Main
Street, Hartford, Connecticut 06103-1089 Phone: (203) 566-5320

DELAWARE

The State of Delaware has received a Permanent Housing Grant of
$186r405 to assist the Alliance for the Mentally I11 in Delaware,
Inc. in Wilminqton, the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of a 3 unit apartment building to house 5 mentally ill
adults and wilI provide case management, medical and psychological
services, vocational training, and life skills development.

Contact: Mr. Thomas P Eichler, Secretary, 1901 N. Dupont
Highway, New Castle, Delaware L9720 Phone: (302) 421-6705

HAWAIT

The State of Hawaii has received a Permanent Housing Grant of
S533 1702 to assist the Steadfast Housing Development Corporation in
Maile, the project's sponsor.

The funds will be used for acquisition of a large single family
dwelling to house 5 mental-Iy i11 homeless persons, and will provide
supportive services and operating funds.

Contact: Mr. Joseph K Conant, Executive Director, Seven
Waterfront Plaza, Suite 300, Hono1u1u, Hawaii 95813-4991 Phone:
( 808 ) 543-2987

ing Grant
Weslper!-
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The State of Hawaii has received a Pe::manent llousing Grant of
$578 rL7L to assist the Steadfast Housing Development Corporation in
Pearl Citv, the project's sponsor.

The funds wiII be used for acguisition of a single-family home
for five mentally ill persons, and to provide a range of supportive
se:rrices.

Contact: Mr. Joseph K Conant, Executive Director, Seven
Waterfront Plaza, Suite 300, Honolulu, Hawaii 95813-499L Phone:
(808) s43-2989

ILLINOIS

The State of lllinois has received a Permanent Housing Grant of
$Lr005,LL7 to assist the Adult Community Outreach Network (ACORN) in
Chicago.

The funds will be used to house 8 mentally i1I homeless people
and will provide for extensive evaluation, case management, sheltered
employment workshops and vocational training.

Contact: Mr. Bobby J Wilkerson, Acting Deputy Director, 401
william Stratton Building, Springfield, Illinois 62765 Phone:
(2L7) 78s-7s0s

The State f Illinois has rece ived a Permanent Housing Grant of
5578,205 to assist the Travelers and fmmigrants Aid in Chicaqo, the
project's sponsor.

The funds wiII be used to house 8 mentally ill homeless adults
and will provide individual counseling, primary health care, and life
skil1s education.

Contact: Mr. Bobby J Wilkerson, Acting Deputy Dj-rector, 401
William Stratton Building, Springfield, Illinois 62755 Phone:
(2L7 ) 785-7s0s

INDIAI.IA

The State of Indiana has received a Permanent Housing Grant of
$213,L52 to assist the Quinco Consul-ting Center in Seymour, the
project's sponsor.

The funds will be used for moderate rehabilitation of a
muLti-family dwelling to house 4 mentally i1l homeless persons and
will provide supportive services and opeiating costs.

Contact: Mr. Ira G Peppercorn, Executive Director, One North
Capi-to1, Suite 515, Indianapolis, Indiana 46204 Phone: (317)
232-5777

The State of Indiana has received a Permanent Housing Grant of
$573,087 to assist the Eastside Community Investments, Inc. in
Ingianapolis, the project's sponsor

The funds will be used for acquisj-tion and rehabilitation of
four houses for 8 mentally i11 homeless persons.

Contact: Mr. Ira G Peppercorn, Exelutive Director, One North
Capitol, Suite 515, Indianapolis, Indiana 46204 phone: (317)
232-5777
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The State of fndiana has received a Permanent Housing Grant of
$555 rL62 to assist the Community Mental Health Center, Inc. in
Lawrenceburg.

The funds will be used for acguisition and moderate
rehabilitation of a multi-fanily building to house one
developmentally disabled, one physically handicapped and six mentally
ilI homeless persons and will provide supportive services.

Contact: Mr. Ira G Peppercorn, Executive Director, One North
Capitol, Suite 515, Indianapolis, Indiana 46204 Phone: (317)
232-s777

KENTUCKY

The State of Kentuclqlr has received a Permanent Housing Grant of
$434,735 to assist the Community Kitchen/Horizon Center in Lexinoton.

The funds will be used to house eight mentally ill homeless
persons and will provide extensive on-site health care, intensive
case management, and job development in a one-stop residential and
service facility.

Contact: t{r. John G Martinez, Executive Director, L23L
Louisville Road, Frankfort, Kentucky 4060L Phone: (502) 554-7630

LOUISIANA

The State of Louisiana has received a Permanent Housing Grant of
$592,344 to assist the Aneome, Inc. in New Orleans, the project's
sPonsor.

The funds will be used for the moderate rehabilitation of a
15-unit apartment building to house 15 mentally ill or physically
handicapped homeless women and wil} provide supervised living,
employment services and recreational therapy. Contact: Ms.
Jennifer Trosclair, President, 2544 S. She::wood Forest, Suite 200,
Baton Rouge, Louisiana 70818 Phone: (50a) 295-8450

The State o f Louisiana has received a Permanent Housing Grant of
SL,100 1260 to assist the Schumpert lledical Center in Shreveport, the
project's sponsor.

The funds will be used for substantiaL rehabilitation of an
historic building to house ten persons with AIDs and will provide
health, psychiatric, educational and attendant care services.

Contact: Ms. Jennifer Trosclair, President, 2644 S. Sherwood
Forest, Suite 200, Baton Rouge, Louisiana 70818 Phone: (504)
29s-84s0
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The State of Maine has received a Permanent Housing Grant of
$1r255r6L1 to assist the Medical Care Development, Inc. in ]uburn,
the project's sponsor.

The funds will be used for acguisition and substantial
rehabilitation of a large residential structure to house 8 elderly
mentally ill homeless individuals, and will provide for operating
costs and supportive services.

Contact: Ms. Lynn Wachtel, Commissioner, 2L9 Capitol Street,
State House Station #130, Augusta, Ilaine 04333 Phonez (207)
289-26s6

The State of llaine has received a Permanent Housing Grant of
$942r543 to assist the York County Counseling Senrices, Inc. in York,
the project's sponsor

The funds will be used for acquisition and moderate
rehabilitation of a residential facility to house 8 mentally ill
individuals and will provide operating costs and supportive services
which include case management, therapy, and daily living skills.

Contact: l{s. Llmn Wachtel, Commissionert 2L9 Capitol Street,
State House Station #130, Augusta, llaine 04333 Phoner (207)
289-2555

MASSACHUSETTS

The State of Massachusetts has received a Permanent Housing
Grant of 5879 1228 to assist the Vinfen Corporation in Boston, the
project's sponsor.

The funds will be used for operating costs and supportive
services for I homeless mentally ill adults.

Contact: Mr. Kevin I'1 Smith, Acting Secretary, 100 Cambridge
Street, 18th Floor, Boston, Ilassachusetts 02202 Phone: (517)
727-7765

The State of Mas sachusetts has received a Permanent Housing
Grant of 51,083,049 to assist the Cambridge YWCA in Cambridqe, the
project's sponsor.

The funds will be used to provide housing for 10 homeless,
mentally iIl women and wil1 provide services in an unobtrusive Iiving
environment.

Contact: Mr. Kevin M Smith, Acting Secretary, 100 Cambridge
Street, 18th Floor, Boston, I,Iassachusetts 02202 phone: ( 617 )
727-7755

The State of l"las sachusetts has received a Permanent Housing
Grant of S790r398 to assist the Vinfen Corporation in Peabodv, the
project's sponsor.

The funds will be used to house four homeless developmentally
disabled persons and will provide operating costs and supportive
services. Contact: Mr. Kevin 14 Smith, Acting Secretary, l_00
cambridge street, 18th Floor, Boston, Massachusetts a2202 phone:
( 617 ) 727-7?65
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The State of Massachusetts has received a Permanent Housing
Grant of 5198 1209 to assist the Housing Assistance Corp. in Hvannis,
the project's sponsor.

The funds will be used to house 12 mentally ill persons and will
provide 2 staff persons to implement the progrEm's occupational
skills development component.

Contact: Mr. Kevin M Smith, Acting Secretary, l-00 Cambridge
Street, 18th Floor, Boston, Massachusetts 02202 Phone: (517)
727-7765

The State of Massachusetts has received a Permanent Hous ing
Grant of $8191133 to assist the Vinfen Corporation in Ouincrr, the
project's sponsor.

The funds will be used for three residential buildings to house
8 mentally ill homeless adults with substance abuse problems and
provide services including medical, dental, psychi-atric, educational,
living skills and substance abuse treatment.

Contact: Mr. Kevin M Smith, Acting Secretary, 100 Carnbridge
Street, 18th Floor, Boston, Massachusetts 02202 Phone: (517)
727 -77 65

MINNESOTA

The State of Minnesota has received a Permanent Housing Grant of
5247 1588 to assist the Community Involvement Programs in Hopkins, the
project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of 2 single family homes to house 5 mentally ill
adults and will provide comprehensive treatment including living
ski11s, medication monitoring, vocational services and therapy.

Contact: Mr. James J Solem, Commissioner, 400 Sibley Street,
Suite 300, St. Paul, Minnesota 55101- Phone: (512) 296-2063

NEW HAMPSHIRE

The State of New Hampshire has received a Permanent Housing
Grant of 52,584r050 to assist the llental Health of Greater Manchester
in Manchester, the project's sponsor.

The funds will be used for the moderate rehabilitation of a
rooming house to house L5 mentally iII homeless individuals and will
provide operating costs and supportive services.

Contact: Mr. Donald L Shumway, Director, 105 Pleasant Street,
Concord, New Hampshire 03301 Phone: (503) 271-5007

NEW JERSEY

. The State of New Jersey has received a Permanent Housing Grant
of $14L,141 to assist the Habcore House in Red Bank, the project's
sponsor.

The funds will be used for moderate rehabilitation of a duplex
to house 7 developmentally disabled or mentally ill homeless persons
and will provide supportive services and operating costs.

Contact: Mr. I,IeIvin R Primas, Jr. Commissionel', 101 South
Street/CN-051, Trenton, New Jersey 08525-0051 Phone: (509)
292-5420
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The State of New Jersev has received a Per:manent Housing Grant
of $3301653 to assist the Easter SeaI Society of New Jersey in
Raritan Township, the project's sponsor.

The funds will be used for acquisition of 2 single family homes
to house 8 mentally il1 homeless persons and wiII provide intensive
case management, transportation, job training, and other supportive
services.

Contact: Mr. Me1vin R Primas, Ji. Commissioner, 101 South Broad
Street/CN 051, Trenton, New Jersey 08525-0051 Phone: (609)
292-6420

The State of New Jersey has received a Permanent Housing Grant
of S1r183,957 to assist the Association for Retarded Citizens Raritan
Val1ey in New Brunswick, the project's sponsor.

The funds will be used for the acquisition of a duplex building
to house 5 developmentally disabled homeless persons and will provide
supportive services and operating costs.

Contact: Mr. Melvin R Primas, Jr. Commissioner, 101 South Broad
Street/CN- 051, Trenton, New Jersey 08525-0051 Phone: (609)
292-6420

The State of New Jersey has received a Permanent Housing Grant
of $379,964 to assist the Easter Seal Society of New Jersey in
Bloomfield Township, the project's sponsor.

The funds will be used for acquisition of 2 condominium
apartments to house 8 mentally iII homeLess persons and will provide
supportive services and operating costs

Contact: Mr. Melvin R Primas, Jr. Commissioner, 101 South Broad
Street/CN 051, Trenton, New Jersey 08625-0051 Phone: (509)
292-6420

The State of New Jersew has received a Permanent Housing Grant
of $658,440 to assist the Easter Seal Society of New Jersey in
Freeho1d, the project's sponsor.

The funds will be used for the acquisition of 4 single family
homes to house l-5 mentally ill homeless persons and will provide
supportive services and operating costs.

Contact: Mr. Itelvin R Primas, Jr. Commissioner, 101 South Broad
Street/CN- 051, Trenton, New Jersey 08625-0051 Phone: (509)
292-6420

The State of New Jersey has received a Permanent Housing Grant
of $448,725 to assist the Easter SeaI Society of New Jersey in White
Township, the project's sponsor.

The funds will- be used for acguisition of 2 residences to house
10 mentally iI1 homeless persons and will provide supportive services
and operating costs.

Contact: Mr. Melvin R Primas, Jr. Commissioner, 101- South Broad
Street/CN- 051, Trenton, New Jersey 08625-0051
292-6420

Phone: (609)
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The State of New York has received a Permanent Housing Grant of
$579 t767 to assist the Rural Ulster Preservatj-on Company j-n Kinsston,
the project's sponsor.

The funds will be used for substantial rehabilitation of the
fo:rmer Stuyvesant Hotel to house 16 mentally ill homeless persons,
and wiII provide supportive services and operating costs.

Contact: Mr. Peter R Brest, Associate Commissioner, 40 North
Pear1 Street, Suite 10A, Albany, New York 12243-0001 Phonez (212)
804-1295

The State of New York has received a Permanent Housing Grant of
$1r902,753 to assist the Educational Alliance in New York eitlr- the
project's sponsor.

The funds will be used for substantial rehabilitation of a
multi-famity building to house 14 mentally iIl homeless persons, and
will provide supportive services and operating funds.

Contact: Mr. Peter R Brest, Associate Commissj-oner, 40 Pearl
Street, Suite 10A, Albany, New York 12240-0001 Phonez (2L2)
804-L295

The State of New York has received a Permanent Housing Grant of
$3801840 to assist the Victim Serrrices Agency in New York Citrr, the
project's sponsor.

The funds will be used for supportive services which will
include counseling, special equipment, transportation, life skills
training and medical services. This will benefit 8 physically
handicapped homeless persons.

Contact: Mr. Peter R Brest, Associate Commissioner, 40 North
Pearl Street, Suite 10A, Albany, New York L2243 Phone: (2L2)
804-129s

The State of New York has received a Permanent Housing Grant of
$3r349,785 to assist the Federation of Employment and Guidance
Service in New York City, the project,s sponsor.

The funds will be used for substantial rehabilitation of 3
apartment buildings to house 48 mentally i1l homeless persons, and
wilL provide supportive services and operating costs.

Contact: Mr. Peter R Brest, Associate Commissioner, 40 North
Pearl Street, Suite 10A, Albany, New york 12243 phone z (2L2)
804- L295

The State of New York has received a Permanent Housing Grant of
$1r0LL,776 to assist the Minority Task Force on ArDS in New york
Citv, the project's sponsor.

The funds will be used for substantial rehabilitation of a
building to house 32 handicapped homeless persons with ArDS.

Contact: Mr. Peter R Brest, Associate Commissioner, 40 North
Pearl Street, Suite 10A, Albany, New york L2243
804- L295

Phonez (2L2)
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The State of New York has received a Permanent Housing Grant of
$565,5L9 to assist the Bridge Inc. in New York Citv, the project's
sponsor.

The funds will be used to provide supportive services and
operating costs for 8 mentally ill and/or physically handicapped
homeless persons.

Contact: Mr. Peter R Brest, Associate Commissioner, 4O North
Pearl Street, Suite 10A, Albany, New York 12243-0001 Phonez (212)
804-129s

The State of New York has received a Permanent Housing Grant of
$2651896 to assist the Institute for Community Living, Inc. in
Brooklyn, the project's sponsor.

The funds will be used to acguire 3 apartments to house six
mentally ill homeless persons, and will provide supportive serrrices.

Contact: Mr. Peter R Brest, Associate Commissioner, 40 North
Pearl Street, Suite 10A, Albany, New York L2443 Phone: (2L2)
804-1295

The State of New York has received a Permanent Housing Grant of
$241 t746 to assist the Hunan Development Services in Port Chester,
the project's sponsor.

The funds wil} be used for acguisition and moderate
rehabilitation of a 2 family dwelling to house 6 mentally ill
homeless persons, and will provide supportive services and operating
costs.

Contact: I{r. Peter R Brest, Associate Commissioner, 4O North
Pearl Street, Suite L0A, A1bany, New York L2243 Phone: (2L2)
804-L29s

OHIO

The State of Ohio has received a Permanent Housing Grant of
$2r392,6L5 to assist the New Sunrise Properties, Inc. in Lorain
Countv, the project's sponsor.

The funds will be used for acguisition and moderate
rehabilitation of six units of single and multifamily housing to
house ten mentally ilI homeless persons and wil-I provide health,
psychiatric, and vocational services including case management.

Contact: Iv1s. Roberta F Garber, Deputy Director, Community
Development, P.O. Box 1001, Columbus, Ohio 43266-0101 phone:
(514) 455-s863

The State of Ohio has received a Permanent Housing Grant of
$358r138 to assist the David House Compassion in Toledo, the
project's sponsor.

The funds will be used to provide supportive services including
cabe management, drug abuse counseling, psychological counseli*g,
exercise therapy and support group therapy, for five physicalJ-y
handicapped homeless individuals.

Contact: I,Is. Roberta F Garber, Deputy Director, Community
Development, P. O. Box 1001, Columbus, Ohio 43265-0101 phone:
( 514 ) 456-s863
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The State of Ohio has received a Permanent Housing Grant of
$289r101 to assist the Federation For Community Planning in
Cleveland, the project's sponsor.

The funds will be used to house eight mentally ill homeless
women and will provide case management, medical care and extensive
therapeutic services.

Contact: !ts. Roberta F Garber, Deputy Director, Community
Development, P. O. Box 1001, Columbus, Ohio 43265-0101 Phone:
( 614 ) 466-s853

The State of Ohio has received a Permanent Housing Grant of
$405 1356 to assist the Community Housing Network, Inc. in Columbus,
the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of three 2 family dwellings to house I homeless
mentally i11 persons and will provide job training, living skills
development, case management and mobile community treatment teams.

Contact: Ms. Roberta F Garber, Deputy Director, Community
Development, P. O. Box 1001, Co1umbus, Ohio 43266-0101 Phone:
(514) 455-s853

The State of Ohio has received a Permanent Housing Grant of
5134r108 to assist the llahoning County Chemical Dependency Program in
Youngstown, the project's sponsor.

The funds wiII be used for moderate rehabilitation of a duplex
to house 8 homeless, dually diagnosed homeless persons and wiII
provide case management, medical services, counseling, psychiatric
supervision and support groups.

Contact: Ms. Roberta F Garber, Deputy Director, Community
Development, P. O. Box 1001, Columbus, Ohio 43266-0L01- Phone:
( 614 ) 466-s863

The State of Ohio has received a Permanent Hous ing Grant of
5340,305 to assist the Summit AIDS Housing Corpor ation in Akron the
project's sponsor.

The funds will be used for the acquisition and substantial
rehabilitation of a 5 bedroom si-ng1e fanily dwelling to house 5
physically handicapped adults and will provide nursing care, drug
abuse counseling and employment placement.

Contact: Ms. Roberta F Garber, Deputy Director, Community
Development, P. O. Box 1001, Co1umbus, Ohio 43266-0101 Phone:
( 614 ) 456-s863

The State of Ohio has received a Permanent Housing Grant of
$628,944 to assist the Community Housing Network, fnc. in Columbus,
the project's sponsor.

The funds will be used for the substantial rehabilitation of an
8-unit apartment building to house 8 mentally ill homeless persons
and will provide psychiatric treatment, daily living skiIIs,
counseling and vocatj-onal- development.

Contact: Ms. Roberta F Garber, Deputy Director, Community
Development, P. O. Box 1001, Columbus, Ohio 43266-0101 Phone:
( 514 ) 456-s863
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The State of Ohio has received a Permanent Housing Grant of
$635 1923 to assist the Kevin Coleman Center in Kent, the project's
sponsor.

The funds will be used for the acquisj-tion and moderate
rehabilitation of two buildings to house 30 mentally and
developmentally disabled homeless adults, and will provide
psychotherapy, vocational training and case management.

Contact: Ms. Roberta F Garber, Deputy Director, Comunity
Development, P. O. Box 1001-, Columbus, Ohio 43265-0101 Phone:
( 614 ) 465-s853

The State of Ohio has received a Permanent Housing Grant of
S53fr888 to assist the Columbiana County Mental Health Center in
Columbiana Countv. the project's sponsor.

The funds will be used for the acquisition and moderate
rehabilitation of five single family dwellings to house nine mentally
ilI homeless adults and will provide crisis services, vocational
training and continuing education.

Contact: DIs. Roberta F Garber, Deputy Director, Cornmunity
Development, P. O. Box 1001, Columbus, Ohio 43265-0101 Phone:
( 6r.4 ) 456-s863

The State of Ohio has received a Permanent Housing Grant of
5262,737 to assist the Miami Va1ley Housing Opportunities, Inc. in
Montgomerv County, the project's sponsor.

The funds will be used for acquisition and rehabilitation of 2
multifamily buildings to house 6 severely mentally disabled homeless
persons and their families, and will provide operating funds.

Contact: Ils. Roberta F Garber, Deputy Director, Community
Development, P. O. Box 1001, Columbus, Ohio 43265-0101 Phone:
(514) 455-s853

OREGON

The State of Oreqon has received a Permanent Housing Grant of
$88r379 to assist the Housing Authority of Portland in Portland, the
project's sponsor.

The funds will be used for acguisition and substantial
rehabilitation of a dwelling to house four mentally ill homeless
persons and will provide extensive psychosocial rehabilitation
services and case management.

Contact: Dr. Richard C Lippincott, Administrator, 2575 Bittern
Street, NE, Salem, Oregon 9731-0 Phone: (5031 378-267L

TENNESSEE

. The State of Tennessee has received a Permanent Housing Grant of
$347r618 to assist the Midtown Mental Health Center in Memphis, the
project's sponsor.

The funds will be used for acquisition, substantial and moderate
rehabilitation of 3 buildings to house 17 homeless mentally ill
adults, and will provide operating costs and supportive services.

Contact: Ms. Mary Ro1ando, Assistant Commissioner | 705 Church
Street, Nashville, Tennessee 37243-0575 phone: (515) 741-3348
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The State of Texas has received a Per^manent }lousing Grant of
52L41597 to assist the Austin-Travis County Mental Hea1th Mental
Retardation in Austin, the project's sponsor.

The funds will be used for acguisition of 8 condominium units to
house 8 chronj-cally mentally il1 persons, and wil} provide operating
costs and supportive services.

Contact: Mr. Larry Crumpton, Acting Executive Director, 220L
Donley Drive, Austin, Texas 78758 Phone: (512) 475-3802

UTAII

The State of Utah has received a Permanent Housing Grant of
$90,627 to assist the Travelers Aid Society in SaIt Lake Citv, the
project's sponsor.

The funds will be used for substantial rehabilitation of a 2
bedroom duplex to house 4 physically handicapped homeless persons,
and will provide supportive services and operating costs.

Contact: Ms. Olene Walker, Director, Community Development
Division, 324 South State Street, Suite 300, SaIt Lake City, Utah
84111 Phone: (801) 538- 8705

VIRGINIA

The State of Virginia has received a Permanent Housing Grant of
$230r114 to assist the Western Tidewater Community Services Board in
Suffolk Countv. the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of a single family residence to house 3 mentally ilI
homeless persons, and will provide supportive services and operating
costs.

Contact: Mr. NeaI J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-1575

The State of Virginia has received a Permanent Housing Grant of
$323,827 to assist the Christian Relief Services, Inc. in Fairfax
Countv, the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of a townhouse to house 4 mentally iII homeless adults
and will provide counselingrcase management, 24 hour crisis
intervention and other supportive services.

Contact: Mr. NeaI J Barber, Director, 204 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 786-1575

The State of Virginia has received a Permanent Housing Grant of
5324r100 to assist the Christian Relief Services, Inc. in Fairfax
Countv, the project's sponsor.

The funds wilL be used for acguisition of a townhouse to house 4
mentally i11 homeless persons, and will provide supportive services
and operating costs.

Contact: Mr. NeaI J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 786-1575
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The State of Virqinia has received a Permanent Hous ing Grant of
9321 1370 to assist the Christian Relief Services, Inc. in Fairfax
County. the project's sponsor.

The funds will be used for acquisition of a single fami Iy home
to house 4 physically handicapped homeless persons and will provide
supportive services and operating costs.

Contact: Mr. Neal J Barber, Director, 205 North 4th Street,
Richmond, Virginia 23219-L747 Phone: (804) 785-1575

The State of Virqinia has received a Permanent Housing Grant of
$501232 to assist the Pathway Homes, Inc. in Fairfax County, the
project's sponsor.

The funds will be used for acquisition of a condominium
townhouse to house 3 homeless mentally ill persons and wiII provide
pre-vocational and vocational skills training, sheltered employment,
and other supportive services.

Contact: Mr. NeaI J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 786-1575

The State of Virqinia has received a Permanent Housing Grant of
5671158 to assist the Pathway Homes, Inc. in Fairfax Countv, the
project's sponsor.

The funds will be used for acquisition of a townhouse to house 3
mentally ill homeless persons, and will provide case management,
daily living skills, budgeting and other supportive services.

Contact: Mr. Neal J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-1575

The State of Virqinia has received a Permanent Housing Grant of
$501205 to assist the Pathway Homes, fnc. in Fairfax County, the
project's sponsor.

The funds will be used for acguisition of a single family home
to house three mentally i1I homeless persons and will provide
supportive services.

Contact: Mr. Neal J Barber, Director, 205 North 4th Street,
Richmond, Virginia 23219-L747 Phone: (804) 786-1575

The State of Virginia has received a Permanent Housing Grant of
$501232 to assist the Pathway Homes, Inc. in Fairfax Countv, the
project's sponsor.

The funds will be used for acguisition of a townhouse
condominium to house 3 mentally i1I homeless persons and will provide
case management, cLinical rehabil-itation services, and other
supportive services.

Contact: Mr. Neal J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 786-1575

The State of Virginia has received a Permanent Housing Grant of
$252,970 to assist the Pathway Homes, Inc. in Fairfax County, the
project's sponsor.

The funds will be used for acguisition of a townhouse to house 4
mentally i11 homeless persons and wiLl provide supportive services
and operating costs.

Contact: Mr. Neal J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 786-1575

i
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The State of Virginia has received a Permanent Housing Grant of
$2521479 to assist the Pathway Homes, Inc. in Fairfax Countv, the
project's sponsor.

The funds will be used for acquisition of a single family home
to house 4 mentally ill homeless persons and will provide supportive
services and operating costs.

Contact: Mr. NeaI J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 786-1575

The State of Virqinia has received a Permanent Housing Grant of
$248 1925 to assist the Pathways Homes, Inc. in Fairfax Countv, the
project's sponsor.

The funds will be used for acquisition of a townhouse to house 4
mental-Iy iI1 homeless persons and will provide supportive services
and operating and administrative costs.

Contact: Mr. NeaI J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-1575

The State of Virginia has received a Permanent Housing Grant of
$246,44L to assist the Pathways Homes, Inc. in Fairfax Countv, the
project's sponsor.

The funds will be used for acquisition of a single family
residence to house four mentally ilI homeless persons and will
provide supportive services and operating costs.

Contact: Mr. Neal J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-1575

WASHINGTON

The State of Washington has received a Permanent Housing Grant
of $132,200 to assist the Central Washington Comprehensive Mental
Health in Yakima, the project's sponsor.

The funds will be used for acquisition of an apartment building
to house 8 homeless, mentally iI1 persons and provide extensive
mental health services.

Contact: Mr. Chuck Clarke, Director, Ninth and Columbia
Building, MS:GH-51, Olympia, Washington 98504-4151 Phone: (206)
7s3-s525

The State of Washington has received a Permanent Housing Grant
of $124,375 to assist the Central Washington Comprehensive Menta1
Health in Ellensburg, the project's sponsor.

The funds will be used for acquisition of a 2 story apartment
building to house 8 homeless mentally ill adults and will provide
operating costs.

Contact: Mr. Chuck Clarke, Director, Ninth and Columbia
Building, MS:GH-51, Olympia, Washington 98504-4151 Phone: (206)
586-6862
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The State of Washington has received a Pennanent Housing Grant
of $83r213 to assist the Central Washington Comprehensive !1enta1
Health in Yakima, the project's sponsor.

The funds will be used for acquisition of a building to house 8
mentally ill adults and will provide extensj-ve se:nrices coordinated
by a case manager including therapy, medical treatment, substance
abuse assistance and vocational training.

Contact: Mr. Chuck Clarke, Director, Ninth and Columbia
Building, l,{tS:GH-51, Olympia, Washington 98504-4151 Phone: ( 205 )
752-s625

The State of Washinqton has received a Permanent Housing Grant
of $259 1872 to assist the Community Psychiatric Clinic in Seattle,
the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of 2 single family homes to house 9 chronically
mentally ill homeless persons.

Contact: Mr. Chuck Clarke, Director, Ninth and Columbia
Building, ![S:GH-51, Olympia, Washington 98504-415]- Phone: (205)
753-5625

WISCONSIN

The State of Wisconsin has received a Permanent Housing Grant of
$677,295 to assist the Tellurian UCAI.I, Inc. in Madison, the project's
sponsor.

The funds will be used for acguisition and moderate
rehabilitation of a large single family home to house 5 mentally ill
homeless persons, and will provide supportive services and operating
costs.

Contact: Mr. Richard J Longabaugh, Executive Directorr One
South Pinckney Street, Suite 500, l{adison, Wisconsin 5370L-L728
Phone: (608) 266-7884
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News Release

ITUD No. 9L-44 FOR RELEASE:
Jack Flynn (202\ 708-0685 MondaY,
Robert Nipp (202) 708-2982 JuIy 29, 1991

HISTORICALLY BI,ACK COLLEGES AND T'NIVERSITIES SIIARE
$1.5 UILLION IN HUD TECHNICAI ASSISTANCE FI'NDS

Fifteen Historically Black Colleges and Universities (HBCUS)

have been awarded S1.5 million in technical assistance funds to help

expand and improve Community Development Block Grant activities in

minority communities, HUD Secretary Jack Kemp announced today.

"With our shared dream of empowering local communities and

unleashing a new generation of American entrepreneurs, HUD is pleased

to select these historically black colleges and universities to help

reach that goal, " Secretary Kemp said.

The HBCUs selected today will- deliver a wide range of technical

assistance services to near-by communj-ties that participate--or would

like to participate--in the Community Development Block Grant

program. Working with these respected, historically black colleges

and universities, neighboring cities and rural communities will
benefit through peer-to-peer consultation, creation of economic

development plans, and workshops to enhance the effectiveness of

exi.sting block grant programs.

###

(Attached are the 15 Historically Black Colleges and Universities
sel-ected to share $1.5 million in HUD Technica] Assistance Funds)
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HISTORICAILY BLACK COLLEGES AT.ID UNIVERSITIES
SELECTED FOR FY 1991

AIABAI{A Grant Amount

$ 97 ,93LDr. Carl Harris Marbury
President
Alabama A&M University
Normal, AL 35752
205-85 1-52 30

ARKANSAS

Dr. Charles A. Walker
Chancellor
University of Arkansas at

Pine Bluff
North Cedar Street
Pine Bluff, AR 71601
50 t_-541-6500

$100,000

DISTRICT OF COLUMBIA

Dr. Franklin G. Jenifer
President
Howard University
2400 6th Street, N. W.
Washington, D.C. 20059
202-806-2s00

$100,000

FLORIDA

Dr. Frederick S. Humphries
President
Florida A&M University
Admini-stration Center, Room 301
Tallahassee, FL 32309
904-366-2s00

$ 99,70L

LOUISIANA

Dr. Norman C. Francis
President
Xavier University
7325 Palmetto Street
New Orleans, LA 70L25
504-483-754 1

Page 1 of 3

s 100, 000
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MARYI,AND

Dr. EarI Richardson
President
Ivlorgan State University
CoId Spring Lane & Hillen
Baltimore, !4D 2L239
30 1-444-3200

Dr. William P. Hytche
Chancellor
University of Maryland

Eastern Shore
Backbone Road
Princess Anne, MD 21853
301-651-3306

MISSISSIPPI

Dr. James A. Hefner
Jackson State UniversitY
l-400 Llmch Street
Jackson, MS 392L7
6 0 L-9 68-2323

NORTH CAROLTNA

Dr. Jimmy R. Jenkins
Chancellor
Elizabeth City State University
Elizabeth City, NC 27909
9 19-335-34 00

NORTH CAROLINA

Dr. Tyronza Richmond
Chancellor
North Carolina Central

University
Durham, NC 27707
919-560-6304

Dr. Prezell- R. Robinson
President
St. Augustine's College
1315 Oakwood Avenue
Raleigh, NC 27610
919-828-44s1

Page 2 of 3

$100,000

$ 100 , 000

$100,000

$ 100 , 000

$ 99 ,262

$100,000
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fENNESSEE

Dr. Henry Ponder
President
Fisk University
17th Avenue, North
Nashville, TN 37203
5 15-32 9-8555

TEXAS

General Julius W. Becton, Jr.
President
Prairie View A&M University
Prairie View, TX 77445
4 09-857-2 1 11

Dr. William Harris
President
Texas Southern University
3100 Cleburne Avenue
Houston, TX 77004
t ]-3-527 -7 0 36

VIRGTNIA

Dr. Wesley C. McClure
President
Virginia State University
P. O. Box T
Petersburg, VA 23803
804-s24-5070

Page 3 of 3

$l_00,000

$100,000

s100,000

s100,000
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News Release

IIUD No. 91-43
BiIl Glavin (202) 708-0585
Robert Nipp (202) 708-3585

FOR RELEASE:
Thursday,
JuIy 25, 1991

HUD UORTGAGEE REVIEW BOARD TAKES ACTION
AGAINST TWO I.{ORTGAGE LENDERS

The Department of Housing and Urban Development today

announced that its Mortgagee Review Board has taken action

against two lenders that participate in Federal Housing

Administration (fHA) progrErms. The lenders are Westmark Mortgage

Corporation of Corpus Christi, Texas, and Colorado First
Mortgage, Inc., of Denver, Colorado.

The Board suspended the FIIA approval of Westmark Mortgage

Corporation and is proposing to withdraw its approval

indefinitely, after a HUD review of the company's loan servicing
procedures disclosed violations of HIID requirements.

The violations included failure to remit approximately $1.1

million in mortgage insurance premiums to IIUD; failure to pay

mortgagors' taxes and hazard insurance from mortgage escrolv

accounts; failure to implement and maintain a Quality Control

PIan for originating and servicing FHA mortgages; and failure to
maintain sufficiently trained personnel for loan origination and

servi-cing.

-more-



\r t'

IIUD No. 9L-43 -2-
On October 30, 1989, the Government National uortgage

Association (GNMA) declared !flestmark in default under the GNlt[A

program and seized its entire GN!,IA portfolio. The basis for the

default was Westmark's failure to make pass-through palments to

holders of GNIIA mortgage-backed securities.

Colorado First Mortgage, Inc., was placed on probation for

its failure to maintain the reguired financial net worth for FIIA

approval as a mortgagee. The company was also cited for being

delinguent in depositing payroll tax liabilities and

noncompliance with Colorado laws governing worlcnan's compensation

insurance.

*##
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News Release

HUL' NO. YL-42
Lou Rotterman (202)
Robert E. Nipp (202')

708-06 8s
7 08-2682

FOR RETEASE
Friday
JuIy 25, 1991

BETTY B. PARK TO RECEIVE HUD'S
sO-YEAR OUTSTA}IDING SERVICE ATVARD

Betty B. Park, a U.S. Department of Housing and Urban

Development attorn€y, will receive IIUD's 50 Year Outstanding

Service Award on Tuesday, JuIy 30, at HUD's Departmental

Conference Room.

Mrs. Park began her federal service in the Office of the

Solicitor at the Department of Agriculture. For the past 4L

years, she has worked with HUD and its predecessor agencies.

Mrs. Park is considered an expert within the Department on a

host of federally-assisted housing progr€Lms, particularly public

and Indian housing and services for the elderly and handicapped.

HUD's Deputy Secretary Alfred A. DelliBovi and General

Counsel Francis A. Keating will present the award.

Mrs. Park also is the recipient of HUD,s Curry Award, the

department's top citation for legal service.

#*#
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News Release

IIUD No . 9L-42 FOR RELEASE:
BilI Glavin (202) 708-0585 Tuesday,
Roberr Nipp (202) 708-2682 July 23, 1991

IIUD AI{NOI]NCES PILOT PROGRAM FOR
PAYI,IBNT OF MORTGAGE INSURANCE PREMIT'MS

The Department of Housing and Urban Development today

announced a pilot program for the remittance of refinanced l"lortgage

Insurance Premiums (MIPs), through an expansion of it" aotomated.

Clearing House (ACH) facility.
Four major lenders (NyR Mortgage, CarI I. Brown, Bank South

and Norwest I'lortgage) are participating in lhe pilot program, which

allows electronic transmission of refinanced FHA insurance data and

the up-front IIIP payment for sinEle fani-1y mortgages. The program

will also test expanded warehousing capabilities, tiansaction
enhancements, and expanded on-line edits.

ACH is designed to enable F}IA-approved lenders to utilize
their mainframe and personal computers to electronically authorLze

the payment of up-front MfPs instead of sending checks and l

documentation by maiI. I{UD's application is unigue in that it
combines the use of "pre-authorized debit" with electronic data

transfer and on-line system edits.

-more-
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ACH benefj-ts the Department as weII as mortgage lenders,

because it reduces overhead for both IIUD and participating lenders,

establishes strong cash controls, and speeds up the process for

issuing FHA insurance. HUD currently receives approximately a third

of its MIP collections through the ACH facility
I

Through the use of the ACH facility, lenders can:

- Utilize new capabilities for submitting refinance-credit
requests;

- Eliminate late charges and interest penalties;

- Decrease kelpunching errorsi

Improve turnaround time for receipt of Statement of Accounts;

- Comect payment data

The pilot program will become available to all approved FIIA

Ienders by September 199L. For more information, lenders should

contact HUD's Single Family Insurance Divisign at (703) 235-81L7.

###

(
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News Release
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Jim Schneider (2O2) 70A-4325
Robert E. Nipp (202) 708-0685

FOR RELEASE:
Tue s day
JuIy 23 , 199.1

SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES FOR HOME LOANS

JuIy 1, 1991

The U. S. Department of Housing and Urban Development (HUD)

today released the results of its latest survey of market condi-

tions for fixed rate, Iong-term, IeveI payment home Ioans as weII

as irrterest rates for home construction funds. The survey found

that the national average yield on secondary market transactions

involving HUD,/FHA Section 203(b) Ioans was 9.71 percent on JuIy 1,

1991, nine points above the average yield of 9.62 percent on

June 1. The national average yield was based on the most active

commitments transacted for Section 203(b) Ioans. On JuIy 1, these

commitments related to Ioans bearing a contract rate of 9.50

percent.

FHA yields for the 9.50 percent rate were hi-gher everywhere.
These changes ranged from a rise of 6 basis points in the Southwest
region to a rise of 14 basis points in the North Central region.
On.luly l yield spreads for this rate were narrower than those orr
June 'l . The highest yield was 9 .7 3 percent in the Southwest
regi-on, whil-e the Iowest was 9 .67 percent in the Southeast, a
difference of 6 basis points. The high-to-1ow spread for the 9.50
percent rate on June 1 was 'l 0 basis points.
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The proportion of HUD field offices indicatirrg that funds were
generally adequate ( relative to current demand) for financing
Section 203(b) home mortgages was 100 percent on JuIy 1, the same
as June 1.

In the FHA prinary mortgage market, Ienders also reported the
dominant national FHA rate being quoted to potential homebuyers for
60 days or more "Iock-irr" commitments as 9.50 percent, with an
average of 1.44 points, and an ef f ective irrterest rate of 9.7'l per-
cent. The 9.50 percent rate was dominant in aII regions of the
country with average points being 2.00 in the Northeast, 1.38 in
the MiddIe AtIantic, 1.35 in the Southeast, 1.42 irr the North
eentral, 1.37 in the Southwest, and 1.44 in the West.

The natiorral average corrtract rates for commitments on corr-
ventional loans for new and existing homes in the prirnary mortgage
market rose from those of the previous month. The average rate for
conventional loarrs for new homes on JuIy 1, was 9.60 percent, com-
pared lo 9.46 on June 1. The average rate for previously occupied
homes rose to 9.59 percent.

Compared to June l, the changes irr average interest rates for
converrtional financing for new and existing home Ioans were alI
upwards. The change in conventional rates ranged from a rise of
4 basis points in the Southwest for financing of new and existing
homes to a rise of 21 basis points in the Southeaft region for
conventional financing of ne\d and existing homes.

I The U. s. Department of Housirrg and Urban Developmerrt
defirres its survey regions as the following: ilortheast
Connecticut, I{aine, Massachusetts, New Hampshire, New York, Rhode
IsIand, an<1 vermont. ltid-Atlantic - Delaware, District of
CoIumbia, Marylarrd, Itrew Jersey, Pennsylvania, Virginia, and West
Virginia. Southeast - Alabama, FIorida, Georgia, Kentucky,
I'4ississippi, North Carolirra, South CaroIina, drrd Tenrressee. North
Central - IIIinois, Irrdiana, Iowa, I'{ichigan, Minnesota, WebrEEl]
N"rth Dakota, Ohio, South Dakota, iDd I{isconsin. Southwest
Arkarrsas, CoIorado, Karrsas, Louisiana, Missourir Nernr Mexico,
Oklahoma, and Texas. tfest - Al-aska, Ari zona, Calif ornia, Hawaii ,

Idaho, Montarra, Nevadal-57egon, Utah, Washington, and Wyornirrg.
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In the home construction Ioan market, the HUD survey found
that the national average interest rate on JuIy 1, for home Ioan
construction funds where HUD/FHA permanent financing was antici-
pated was 10.50 percent, up l8 basis points from the figure of
19p32 percent on Jurre l. l'he average rate orr July I for home con-
struction funds where converrtional financing was to be used for
the permarrent loans was 10.33 percent, up four poirrts from the June
figure of I 0.29 percent.

The proportion of HUD offices reporting an adequate supply of
construction funds on JuIy 1, was 83 percent for FHA and 87 percent
for conventional financing.

For the trend of build.ers I plarrs, the percentage of builders
planning to exparrd constructiorr activity for aII-prices homes was
20.6 percent on JuIy I. One year ago 14.3 percent of the builders
planned to increase construction. Irr the Iatest survey, the
majority of builders remained in the stationary building plan cate-
gory for each home price class. The proportion on JuIy 1 ranged
f ron 6'l .9 percent f or low-priced homes to 68.9 percent f or middle-
priced homes.

On JuIy l, the proportion of HUD FieId Offices reporting a
stabl-e trerrd irr builders t unsold inventory of new homes wa s 62 .9
percent, while 25.8 percent noted a declining trend and 11.3 per-
cent an advancing situation. An advancing trend is indicative of
a growirrg inventory of homes, meaning either over-production and/or
slower new home saIes. Conversely, a declining inventory of new
homes indicates somewhat of a sellerbr market, where demand would
be relatively stronger than supply. one year ago the proportion
of offices reporting a stationary trend was 71.0 percent, a de-
clirring trend 14.5 percent, and an advancing trend 14.5 percent.

The statistics presented in the attached tables are obtained
from a survey of home loan market conditions. The survey covers
over 250 Iending institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions located in major
metropoJ-itarr areas across the country.

# Ltf # # # #

Date of next release: August 22, 1991



TABLE 1
NET PRICES AI{D A\IERAGE YIETDS TOR HUD-INSURED
NEW HOTIE UORTC,AGES (SECTION 203) r!{IIEDTATE DELMRY
TRANSACTIONS 3O-YE,AR I.{ATURITY - I,IINIUT,U DOVf,NPAYI,IENT

9.50t Mortgages
JuIy 1, L991

Average Average
Price Yield 1/

9.50 t llortgages
June L, 1991

Average Average
Price Yie1d 1/

Northeast 2/
Midd1e Atlantic
Southeast
North Central
Southwest
West

.7L*

.67*

. 718

.73t

. 71t

97 .80/9L.
97 .50/92.
97 .L0/93.
97 ,00/94.
97 .60/9s.
98.30/9s.
99 .40/96.
98.54/95.42
99 .49 /96 .99
99,65/97 .0L
99.2s/97.94

98. s9
98.84
98.s8
98.47
98.5s

;
9
9
9
9

99.08
99.42
99 .54
98.84
99.15

9 .64t
9 .59t
9 .57t
9.67\
9.63r

United States 98.50 9.71t 99.2L 9.62*

1/ Gross yield to investors, without allowance for servicing costs
based on prepalment of the mortgage at the end of 12 years.
2/ Avecage price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price Yield lltge. t
r.9 80
19 81
L982
1983
19 84
19 85
19 85
r.9 87
1988
19 89
1990

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low

00
60
70
30
00
50
22

14.53/11.8s
18. ssl14.08
L7 .38/L2.82
L4.23/ L2.4L
15.00/12 .90
L3.43/ LL.28
L0.78/9 .25
LL.22/8.79
10.84/9.86
11.15 /9 ,6L
t0,?5/9.7L

t4.00/ 11.50
L7 .50/ 14.00
r.6 . s0lL2.00
13. s0/11.40
14.00/13.00
13.00/10.50
10. s0/9.50
10. s0/8. s0
1 0. s0/9 .50
11.00/9. s0
10.50/9 .50



TABLE 2
NATIONEL PERCENf OT' IIUD OFFICES REPORTING ADEQUATE
UORTGAGE UONEY AVAIIJABLE TOR FII{.N{CING HOME
LOAI{S INSURED IJNDER SECTION 203

July 1, 1990JuIy 1, 1991

r_00t

Northeast
Ididdle Atlantic
Southeast
North Central
Southwest
West

United States

NE
MA
SE
NC
sw
w

US L/

June L, 1991

100 t

TABLE 3
EFFECTIVE THA PRIMARY RATES

Dominant Contract Rate

6/Ll9L7 /Ll9L

100t

7 /Ll90

NE
l,IA
SE
NC
s![
w

US

9.s0
9 .50
9 .50
9.s0
9. s0
9. s0

9. s0

2.00
1.38
1.35
L.42
1.37
L.44

L.44

9.80r
9.70t
9.70t
9.71t
9.70t
9.71t

9.718

9.s0
9.s0
9.s0
9. s0
9. s0
9.s0

9.s0

Average Points

1.85
1.09
0.5s
0.53
0.9s
0.80

0.91

Effective Rate

r-0.00
10.00
10.00
10.00
10.00
10.00

10.00

1.45
1.48
L.L2
L.24
0.95
0.98

L.27

L0.22*
L0.22\
L0.178
10.19t
10.14t
10.15t

9.772
9.66t
9.50t
9 .59t
9.64t
9.62*

9.63t

L/ Reports on 9.00t averaged 2.86 points,
effective rate 9.42*.

10. 19t



TABLE 4
AVERAGE INTEREST RATES ON @N\IEI(TIONAI FTRST MORTGAGES

New Home Loans Existing Eome Loang

Northeaet
!{iddle Atlantic
Southeaet
North Central
Southwegt
t{est

United States

ilul.1
1991

ilun. 1
1991

Ju1.1
1990

10. 16r
9.942

10.o4r
10.07c
10.24r
10.20r

JuI.1
1991

Jun.1
1991

JuI.1
1990

9.61t
9.49r
9.59r
9.59r

'9.56r
9.70r

9. s7r
9.30t
9.38r
9.40r
9.52r
9.55r

9.61r
9.491
9.59r
9. 55r
9.56$
9.70t

9.57r
9.30r
9.38r
9.40r
9. 52r
9.58$

10.16r
9.94*

10.04r
10.07r
10. 19r
10.20r

9.601 9.46* 10.12r

United StateB Average

9.s9r 9.47* 10.11*

1980
1981
t9a2
1983
1984
198s
1986
1987
1988
1989
1990

High/Low
Eigh/Low
High/Low
Bigh/Low
High/Low
High/Low
High/Low
IIigh/Low
IIigh/Low
IIigh/Low
High/Low

New
tsome Loang

t5.os/L2.45
18.30/14.95
17.30/13.80
L4.OO/L3.O2
L4.6s/L3.2O
L3.26/tL.s6
LL.O3/9.47
to.84/9.O4
10. ssl9.80
LO.93/9.7O
LO.46/9.7s

Existing
Uome Loana

t6.os/12.4s
L8.3s/L4.94
17.30/13.80
L4.OL/L3.O7
L4.67 /L3.2L
L3.28/LL.58
LL.O3/9.47
LO.87 /9.O4
10. s6l9.81
10.9sl9. 59
].o.48/e.?6



TABIJ 5
AVERAGE INTEREST RATE FOR BOUE CONSTRUqIION PINAT{CING

Euo/rsa * CONVENTIONAI

United stateE 10.50* 10.32t 10.98t
* qrpe of financing planned for trrermanent loane.

Northeast
l{iddle Atlantic
Southeagt
North Central
Southwegt
West

FIIA-fneured
Conventional

JuI. l
1991

10.29r
10.70r
10.23r
10.30r
10.30r
10.34*

.fun.1
1991

10.36*
11. O0r
10. 14r
10.25r
LO.27*
10.34r

.ful .1
1990

10.83*
11.25r
10.96r
10. 64r
11.11r
11.12*

84*
86r

JuI.1
1991

10.29+
10.45r
LO.27*
10.45*
10.30r
10.31r

Jun.1
1991

10.35r
10. 69r
10. 18r
10.30r
10.20r
10.32r

JuI.1
1990

11. O7r
10.98r
10.96C
10.95r
11.11r
11.25r

10.33r 10.29r 11.07*

87r
90r

TABLE 5
NATIONAL PERCENT OF III'D OFFICES REPORTING ADEQUATE
@NSTRUCTION TUIIDS AVAII.ABLE AOR HOMES

Jul.1, 1991 Jun.1, 1991 Ju}.1, 1990

83r
87r

TheEe data are not baged on actual trangactionE but are compiled from the best
information avallable to EIID Area Office Uanagers and FHA fnsuring Office
Supervisors throughout the United Statee.



TAAI.E 7

TRETTD OT BUILDER'S PT.AltS

COI{PARED TO PRFTIIqIS XOilTS

BY BOUSING PRICE CATB@RI

(PERCENT OF FrEr.D OrrrCE.S RBPORTTIG)

ltay 1990uay 1991

Decllnlng Statlonary Advancing
Trend Trend Trend

Stationary Advancing
Trend frend

Iow-Priced
l,lod-Priced
Eigh-prlced
A11

20.4t
10. 3t
10. st
8.6t

33.9t
14.3t
15.1t
13. 8t

51 .5t
61 .9t
64 .5$
59 .0t

14.5t
23.8t
19 .4$
L7 .21

64.8r
70.7t
71 .9t
75.9t

14

19

8t
0t
5t
5rl

t7.
15

Jun. 199 1 Jun. 19 9 0

Declining Stationary Advanclng Declining Stationary Advanclng
Trend Trend Irend Trend Trend frend

LP

t{P

EP

All

26.7*
9.8t

11.7t
9 .8t

29 .0t
15 .9t
17.5t
12 .9t

56 .7$
67.2N
61.7$
67 .21t

16.7$
23 .0t
26.71
23. 0t

5.1. 8$

57.11
66.79
66.1t

16.1t
27 .0t
15.9$
21.Ot

JuI.1991 Jul.1990

Declining Stationary Advanclng
Irend Trend Trend

60. 3$

52.5t
66 .7t
71.4$

Decllning Statlonary
Trend lrend

Advanclng
Trend

14. 3$

23. 0t
24.21
20.6S

61.91
68.9t
64. st
71.48

tp
lrP

f,P

A11

23 .8$
8.2t

11.3t
7 .9t

27.OX

L7 .2*
17.5t
14.3$

L2.71
20.3t
15.9$
14.39

PERCENTAGE POINT CEANGE

uay 1991-Ju1.1991 uay 1990-Ju1.1990

Declining
Trend

Stationary Advancing
frend frend

-0.ss

Declining
Trend

Stationary
Trend

Advancing
frend

f,P

t{P

EP

All

.0t

.7t
4

6

5

3.4t
-2.1$
0.8t

-0.7t

-2.9t
-1.8t
-7.4*
-{.5t 1t

-6.9t
2.9X
1.4t
0. ss

8.7*
0.6t
2.2*
2.4*

-1.8t
-3. st
-3.5*
-2.9r

Declinlng
Trerd



TABLE 8
I'NSOLD INVENTORY OT NEYT HOUES
COMPARED TO PREVIOUS UONTH
(PERCENT OF FrELD OFFTCES REPORTTNG)

Declining
Stationary
Advancing
Total

ltay 1991

20.0t
55.5t
14.5t

100.0t

Jun.1991

2L.7*
55.0t
13.3t

r.00.0r

JuI.1991

25.8t
62.9*
11.3t

100.0t

May 1.990

14.0t
73.7*
12.3t

100.0t

Jun.1990

L2.7\
76.2*
11. 1t

100.0t

JuI. 1990

14.5t
71.0t
14.5t

100.0t

D
s
A
T

D
s
A
T

PERCENTAGE POINT CHANGE

May
JuI

1991-
.1991

May
Jul

1990-
.1990

D
s
A

s.8r
-2.6*
-3.2*

0.5t
-2.7$
2.2*

t



4\'lr
U.S. Department ol Housing and Urban Developmenl
Office of Public Atlairs

.ashington, D.C. 20410

News Release

HUD No. 9L-40 FOR RELEASE
Lou Rotterman (2021 708-0685 Monday
Robert E. Nipp (2021 708-2682 .. JuIy 22, L?9L

LINDA MARSTON SWORN IN AS HUD'S TOP OFFICIAL
I'OR AI,L REGIOIIAL AI{D FIELD OTFTCES

Linda Z. Marston, an experienced federal manager who has

held high posts with the Departments of Health and Human Services

and Housing and Urban Development, today was sworn into office as

the Assistant to IIUD Secretary Jack Kemp for Fie1d Management.

"Linda Marston is an outstanding manager and a consummate

professional who will provide strong leadership to our field
organizationr " Kemp said. 'I am thrilled that she has accepted

- th.is -Iatest management-challen'ge;'

Mrs. Marston will direct I{UD's 10 Regional Administrators

and will be responsible for the nationwide management of 81

regional and field offices.

Marston, 45, has been serving as Secretary Kemp's top field
manager designate since last May. Prior to accepting that
assignment, she was the acting Regional Administrator-Regional

Housing Commissioner for IIUD's Region IIf, responsible for the

Department's programs in Pennsylvania, Maryland, Virginia, Igest

Virginia, Delaware, and the District of Columbia.

-more-
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HUD No. 9L-4L -2-

Before that, starting in 1981, Mrs. Marston was the Director

of Region III for the Department of Health and Human Services.

Her other federal appointments include: Chairperson of the

Federal Regional Council of the Mid-Atlantic states, responsible

for coordinating programs of major federal agencies; Chairperson

of the Federal Executive Board in Philadelphia; and member of the

triteragency Council for Coordination of Human Services

Transportation.

Mrs. Marston also was Pennsylvania field representative for

foraer Senator Richard S. Schweiker, and served as Governor

Richard Thornburgh's appointee on the Pennsylvania Judicial

Inguiry and Review Board.

Born in Philadelphia, l4rs. lfarston received her B.A. from

Boston University.

She is married to David ?I. Marstonr Br attorney. They are

the parents of two sons and a daughter.

###



,a\1r
U.S. Departmenl ol Housing and Urban Development
Office of Public Affairs

Washington, D.C.20410

News Release

IIUD No. 91-39 FOR RETEASE
Lou Rottennan (202) 708-0685 Friday
Robert E. Nipp (202)-708-2682 July 12, 199L

SENATE CONFIRIT{S NOUINATION OF RAOI,L L. CARROLL TO BE
PRESIDENT OT' GOVERNTIENT NATTONAI MORTGAGE ASSOCIATION

The U.S. Senate Thursday unanimously confirmed President Bush's

nomination of Raoul L. Carroll to be President of the Government

National Mortgage Assocation (GNMA), U.S. Department of Housing and

Urban Development.

"Ur. Carroll's proven leadership in both government and the

private sector makes him a valuable addition to our team of top

managersr " I{UD Secretary Jack Kemp said today.

GNIIA's mortgage-backed security programs channel funds from

capital markets into mortgage markets for the support of federal
housing programs assisting Iow and moderate income home buyers. GNMA

securities are issued by private lending institutions participating in
the Federal Housing Administration's or the Department of Veterans

Af fairs' mortgage programs. GNlr[,A has guaranteed some $520 billion in
mortgage-backed securities since 1968.

Before accepting the President's nomination, Mr. Carroll was

General Counsel at the Department of Veterans Affairs where he

directed a nationwide legal staff of some 700 persons, including 370

attorneys.

-MORE-
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Prior to his 1989 appointment at the V.A., he was a partner in
the firm of Bishop, Cook, Purcell, and Relmolds in Washington, D.C.

Between 1981-1986, he was a partner in Hart, Carroll and Chavers, the

first minority-controlled firm in the District of Columbia certified
to render opinions on tax-exempt bond issues.

Mr. Carrol1 was an Associate Member of the United States Board

of Veterans Appeals in l-980-198L; an Assistant U.S. Attorney in the

Office of the U.S. Attorney from 1979-1980; an Appellate Defense

Attorney for the U.S. Army Legal Services Agency, L977-L979i and an

Army Prosecutor and Defense Counsel from L975-L977.

His honors include the Joint Service Commendation Medal awarded

for his leadership of a Department of Defense legislative drafting
team that wrote legislation to revise DOD's Uniformed Services

Retirement system.

Mr. Carroll was born March L6, 1950, in Washington, D.C. He

received his B.S. degree from Morgan State College in L972 and his
J.D. degree from St. John's University School of Law in 1975. He

served in the U.S. Army from 1975 to 1979.

Mr. Carroll resides with his wife, Elizabeth, and two

daughters, in Washington, D.C.

###
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U.S. Dcpartment ol Houdng and Urban Development
Olfice of Public Aflairs

ehington, D.C.20410

News Release

IIUD No. 91-38
John Czwartacki (202
Robert Nipp (202) 70

708-058s
-2982

)I
FOR RELE]A.SE:
Tuesday,
July 9, 1991

NINETY-FI\TE PUBLIC AI{D INDIAI{ HOUSTNG RESIDENT !,IAIIAGEUENT
ORGANIZATIONS WIN HUD GRANTS

Ninety-five public and Indian housing resident organizations

across the nation will receive $5 million to help low-income

residents manage their housing communities and take the first step

toward homeownership, HUD Secretary Jack Kemp announced today.

"Today's awards will empower low-income residents aII across the

country with their fundamental right to manage and control their own

destiniesr " Secretary Kemp said. "When residents become actively
involved in shaping their comnunities the results are powerful,

positive, and clear -- crime is reduced, services are improved, and

the quality of life is enhanced throughout the neighborhood. "

The 95 awards will bring the number of resident management

groups in training to over 200 from just 13 established Resident

Management Corporations (R}[Cs) two-and-a-half years ago. This

announcement also marks a major step toward realizing the

Administration's goal of creating 250 resident management groups by

L992.

-more-
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The grants, as much as $1001000 per award, can be used to train

residents in management and operational skills, foster economic

development activities, and assist in the creation of RMCs,

This year's awards include four grants to Native American

cormunities.

The adninistration has requested $855 million for its new

resident management and homeownership initiatives called HOPE --
Homeownership and Opportunity for Peop1e Everlmrhere. HOPE is
designed to increase homeownership opportunities for low- and

moderate-income families and to create jobs and entrepreneurial

activity in the nation's distressed urban and rural conununities.

"HOPE will empoyrer residents to acquire the assets needed to
rebuild America's low-income conmunities, " Secretary Kemp said.

"This Adrninistration wants to demonstrate its complete confidence in,
and support of, America's low-income residents and their grass-roots

efforts by seeking fuII Congressional funding for HOPE. "

###
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Regident Management Grantees
For FY'91

ReoLon 1

Organlzatlon

TIOUTTIFIELD VILI,AGE RC

ProJect/locatlon

SOUTHFIELD VILLAGE
STAI.IFORD, CT

Untta

502

Grant

s40,o0o

PBA

STN{TORD HOUSING AT'TEORITT

VAILEY TOI{NHOUSES RC VALLEY TOWNBOUSES
NET{ HA\TEN, CT

40 s40r00o NEw BAVEN HOUSTNG AUTHORTTY

CURWIN CIRCLE RESIDENT COI'NCIL CURI|IN CIRCLE
LYNN, UA

29]. S40,000 LINN HOUSTNG AITTIIORTTY

ITIAPLEWOOD PARK TENANT ORG. I.iAPLEWOOD PARK
GLOUCESTER, MA

50 s40,00o GLoUCESTER ltousrNc AgTItoRTTI

MAVERICK TENANTS' ORG., INC MAVERICK
EAST BOSTON, l.lA

414 $100,000 BosToN HousING AUTHoRTTY

MISSION HILL RC AIICE IIEYWARD TAYLOR APT.
BOSTON, l.lA

367 S1001000 BOSIION HOUSTNG AITTEORTTY

PISANT CENTER TENANT COUNCIL WASHINGTON ELI,IS AND NEWTO!{NE COURI
qAl.tERIDcE, ttA

457 S4O,OOO CAI.IERIDGE HOUSING AUTHORIIY



Regldent l{anagement Granteea
For lY'91

Reolon 2

organlzatlon

CI,RRIES T|OODS TENNITS TASK F.

ProJect/locatLon

CI'RRIES T{ooDS
.IERSEY CTTY, NJ

Unl-ts

91

Grant PEA

s38r300 .IERTIEY CITY EOUSTNG AITIBORrII

DEI.ANEY/DI'NLAP TENANT ASSOC. DELANEY/DT'NI.AP
PERTE AI{8OY, NJ

408 S40r0O0 pERtE Ar,tBOy HOUSTNG AITTBORTTI

DONNELLY PAGE EOI.TES RI,IC DONNELLY PAGE BOMES
TRENTON, NJ

535 S57,605 TREIIrON BOUSTNG AIXTHORTTY

UOTTEY A. RIGBY IENANTS ASSOC. I{OXBT A. RIGBY APARII,IENTS
FREEPORT, NY

10o $401000 trREEpoRT HOUSTNG AUTEORTST

WILSON-HAVERSTICK TENANT ORG. WTLSON-EAVERSTTCK HOUES
TRENTON, NJ

331 S58r000 TRENTON HOUSTNG AUIEORTIY

BIITCEAIiIoII, IIY

IIUDSON GARDENS TC, INC. EUDSON GARDENS
POUGEKEEPSTE NY

185 5671200 POUGHKEEPSTE HOUSTNG AITTIIORTTY



Reeldent trlanagement Grantees
For FY'91

ReaLon 3

OrganLzatJ,on

D8PT. Otr P&A HSG. NBS. AD.BD.
ESG

ProJect/locatLon

CITY-I|IDE

WASEINGBON, DC

Unlts

60

Grant

s100,000

PHA

DC DEPI. PT'BLTC & AIISISTED

VALLEY GREEN RESIDENE COI'NCIL
HSG.

VALLEY GREEN

ISASHINGTON, DC

3L2 S4OrOO0 Dc DEPT. OF prrBLrC & ASST.

BR@KLYN HOI.TES TENANT COI'NCIL BR@KLYN HOI.IES
BAITIMORE, I,TD

500 $4OrO0O BALTII,IORE EOUSING AUTHORITY

CALVIN IiOI.RAy/STEPHENCAIIPERPK CATVIN ITOWBRAy/STEPHEN, CAIiPER PARK
CAIiBRIDGE, l{D

190 S40,O00 CAMBRIDGE BOUSING AUTBORITI

CHAI,IPLOST HOUES TI,IC CEAI.iPLOST HOI.{ES
PHILADELPHIA, PA

lo2 s1o0,00o PHILADELPHTA HOUSTNG AUTHORTTI

ERIE TENANT COI'NCIL BIRD DR, FRANKLIN TERR.,TTARBOR HOMES, ESTBROOK 1175 $4O,OOO ERIE HOUSTNG AUTEORITY
ERIE, PA

FAIRVIEW TENA}IT ACTION COMTE. FATRVIET{ STREET
PHOENIXVILLE, PA

25 S40,O00 CEESTER HOUSTNG AUTEORIIY

EARRISON TENANT COT'NCIL IIARRISON PLAZA
PHILADELPHIA, PA

300 s40,00o PHTLADELPHTA HOUSING AUTHORITT

JOHNSON TENANT COUNCILL JOHNSON HOI{ES
PHILADELPHIA, PA

535 S100,000 PHILADELPETA..OUSING AUTHORITT

FInrE rllff e. ahrp r.ld[ r<r!,r8. r. a4l!.onn prrllEqrrrpl! t. fre"lrd rrE Er.tlv
PBTERABURC, VA



Reeident t{anagement Granteea
For FY'91

Reqlon 3 contLnued

Organtzation

CENTENNIAI. HTS ASSEI,TBLY
EA

ProJect/locatLon

CENTENNTAL ITEIGHTS

TIAYSI, VA

Unl"tg

91

Grant

s6,000

PHA

CT'UERLAND PLATEAU REGIONAI

FOX I.TEADOI{ CONCERNED TA
HA

FOX I,TEADOW

LEBAITON, VA

80 S40,O00 Ctl.tBERLAl{D PLATEAU REGTONA!

IDA BARBOIIR TENANT COT'NCIL rDA BARBOI'R
PORTSl.tOUllH, VA

653 S100,OOO pORTStrOUTtr nOUSrNc AUTHORITY

ROBERTS VILLAGE TMC ROBERTS VILLAGE/EAST RV, UOTON CIRCLE
NORFOLK, VA

557 9100,000 NORFOLK HOUSING AUTHORITY

RICHI,IOND TENANTS ORG., INC FI'LTON HOUSING COUI,TI'NITY
RICHUONG, VA

64 s40r000 RICHI,ToND REDEV. & HOUSING
AUTHORTTY

YOI'NG TERRACE TUC YOI'NG TERRACE
NORFOLK, VA

752 $401000 NORFOLK HOUSING AUTHORITY

HOMECREST I,IANOR RC HOI,TECREST ITTANOR APTS.
PARKERSBURG, WV

14O $40,000 PARKERSBURG HOUSING AUTHORTTY

ORCHARD I.IAI{OR RESIDENT COI'NCIL ORCHARD IITANOR VILI.AGE
CIIARLESTON, WV

360 $40,000 CITARLESTON HOUSING AUTHORITy

ABBOTTSFORD HOUES T}.TC 7OO 5100,0O0 PHTLADELPHIA HOUSING AUTHORITYABBOTTSFORD HOMES
PHILADELPHIA, PA



Resldent t'lanagement GranteeE
For 8Y'91

Reqion 3 continued

Organization

QI'EEN LANE TENANT COI'NCIL

ProJect/locatlon

QI'EEN LANE APARTI.TENT
PHII,ADELPHIA, PA

Unlts Grant PBA

130 $100,000 PHTLADELPETA IIOUSTNG AUIEORTTY

T NITED MORTON HOI.IES RI.{C l,toRToN HottEs
PHILADELPEIA, PA

L97 S34,2OO PHILADELPTIIA HOUSING AUTHORITI

BIRCIIWOOD RESIDENT COT'NCIL BIRCIIWOOD APARTUENTS
LYNCBBURG VA

103 $40,000 LYNCIIBITRG REDEVEL AlfD HOUSTNG

DOVER RESTDENT ADVISORY COITNCT COLONTAT GARDENS, SENATE VrEW, IIAI{CHESTER GARDE 181
DOVER DE

s4o,000 DovER llousrNc AIrrIIoRrTv



Regident Uanagement Granteeg
tror trY'91

Reolon 4

Organlzation

DIXI }TAIiIOR RESIDENTS COI'NCIL
AUTEORITT

ProJect/Iocatlon

DIXI T,TANOR

PINSON, AL

Unlte

44

Grant

s35,330

PIIA

JETTERSON @I'ITTY BOUSII|O

UOBILE CITY-WIDE RC JOSEPEINE ALLEN
MOBILE, AL

6692 S40,000 ttoBrLE BOUSTNG BOARD

ANDERS PARK TENANT ORC. AI{DERS PARK
JACTSONVILLE, FL

74 S40,000 ErrD- crtY oP arAcKsoNvrLrJ

COLLEGE HILL RUC COTLEGE HILL HOUES
TAI.{PA, FL

50o s40,0o0 TAIIPA HousrNG AurHoRrrr

FT. }IYERS RESIDENT ADVISORY !{ICHIGAN CT., pALttETTO CT, SOUTHWARD VILLAGE
FORT MYERS, FL

77O $40,000 FORT I'fvERS HOUSTNG AUTHORTTY

JN,IES PARK RESIDENTS ASSN.
AUTITORIIY

CLEARVIEI{,,rAl.!Es PARK

sT. PETERSBURG, FL

104 $40,000 ST. PETERSBITRG IIOUSTNG

LAKESIDE RESIDENT COI'NCIL LAKESTDE PARK COMI,TI'NITY
AVON PARK, T'L

130 S40,000 AvoN PARK HOUSTNG AUTHORTTY

SIIARC, rNC. AUTHORITY 9'IDE
SANFORD, FL

480 540,000 sAlIFoR.D HOUSTNG AUTHORTTT

EAGAN HOI.IES TENANT ASSN. 548 539,500 ATLANTA HOUSTNG AUTHORITYEAGAN HOMES
ATLANTA, GA



Regtdent llanagement Grantees
For FY'91

ReoLon 4 contlnued

organlzation

ENGtE9|ooD I.IN{OR TENAIIT ASSN.

froJect/locatton
ENGLEI|@D I.IANOB
ATLAI{TA, CA

UnIte

324

erant

s39r 5OO

PEA

ATLAI|IA BOUSING ATIIHORITT

JI'NIPER/TENTII ST. EIGERISE TA JI'NIPER,TENTE STREET EIGM,ISE
ATI.AI{EA, GA

150 S4O,OOO ATLANTA EOUSING AIITEORITT

TECHIIOOD/CLARK IIOWELL TA TECtil{OOD/Ct ARK HOI{ELL
ATLN{TA, GA

0 s4o,ooo ATr,At{T} EousrNG AIxrHoRrTr

CI,ARKSDALE RESIDET CORPORATION CLARKSDALB
LOUISVILLE, KY

729 S100,OOO LOUTSVTLLE EOUSTNG AUTHORTTT

AUITIL'IAIII III!'E

I,IERIDAN, US
LZIZ f4u,uuu !r.E;!(IDIAI{ IlgUli.LNg AU:rEUt(r'Jr

PARENTS AND YOUTH, INC. VIITITEROCK HOIIES
JACKSON, l,ts

184 $4O,OO0 .TACKSON HOUSTNG AUTHORTIY

YAZOO HOUSING RESIDENT COUNCIL 5 DEVELOPI,TENTS
yAz@ crTY, us

29O S40,0O0 yAz@ CrrY EOUSTNG AUTHORTTY

AIRPORT GARDENS RA AIRPORT GARDENS
CIIAPEL HTLL, NC

23 S4O,0OO CBAPEL HrLL HOUSTNG AUIHORrIT

KII.IBERLY PARK RC XI}IBERLY PARK TERRACE
WINSTON-SAI,EM, NC

605 S100,000 wrNsroN-sALEu HousrNG AUTEORTTY

MORNINGSIDE HOI,TES RC 400 $1o0,00o cREENsBoRo BousrNG AUTHoRTTYI,TORNINGSIDE HOUES
GREENSBORO, NC



Resldent Management Grantees
tror trY'91

Reqlop 4 contlnued

Organlzatlon

ROCKY UOI'NT RSSIDENT COI'NCIL

ProJect/locatlon

WEEKS-ARI,ISTRONG, I{EST Bl{D TERRACE
ROCKY UOITNT, NC

Units Grant PHA

766 5100,000 RocKy uolrNr EousrNG AuTEoRrTy



RegLdent Managenent cranteea
For FY'91

ReoLon 5

OrganLzatlon

I'NITED TtsNArIT SPEAKS
DEPARTUENII

ProJect/locatlon

AI.L DETROIT IISG. PROJECTS

DETROIT, I{I

Unlte

7909

Grant

s100,00o

PEA

CTTT OF DETROIT EOUSING

I.AI'REL EOT,TES RESIDENT COT'NCIL LAUREL HOI,IES
CINCINNATI, OH

L2O4 S1O0,000 CINCTNNATT t{ErROpOLrTNr rrA

I'NITED TC OF SCIOTO COI'NTY
AUTIIORITY

VIAYNE EILLS,I.TILER }TANOR, ALEX

PORTSMOUTH, OE

HOUSETEARLEy SQ, 511 S40,000 PORTSI,IOUTH UBTRO HOUSING

orirDAIrE IrarDEsIs Ac & Rrtc oLErDtlE 182 S50,O0O t{rxtrENolla Eolgrrq AsnloRIrI
Nlnleapolla, xll

trEFYF rlT rarapr,.rvm|tp c ral x|ollr al,.t r.aitrawrr,E pr-r.rr rE6 f t an. AaVl nna!$ll1n t anrtlrrl! tr'E lrrB
DACATSR, IL

9IENT9IORTH GARDENS I{ENTI{ORTH GARDENS
Chicago, rL

1371 $12,000 CHTCAGO HOUSTNG AUTHORTTy

ruLToN/CALDWELL RC CAIDI{ELL HOUSING DEVELOP.
EVANSVILLE, IN

185 $100,000 EVANSVTLLE HOUSTNG AUTHORITY



Reqlon 5

OrganizatLon

GUSTE HOMES LOII-RISE RC

ProJect/locatlon

GUSTE HOI{ES HOUSING DEV.
NEtf oRLEA!IS, LA

UnLts

46s

Grant PEA

s40r0oo NErf oRLEeNs EOUSING AIITEORTTY

WORXING TO I}TPROI/E SEAI{NEE H. rowER, I{rSTEAD, PRTNCE, DH
slIAwltEE, oK

4t7 S4O,0OO SEAWNEE HOUSTNG ATTTEORITY

BIITLER PLACE/N)DITION RC BUTLER PLACE/ADDITION
FORT WORTH, TX

494 $40,000 FORT WOBTTT HOUSING AUTHORITI

DTBOLL COOPERATIVE RC PIITE ACRES DEVELOPI,IENT
DIBOLL, TX

344 S4O,O00 DTBOLL HOUSTNG AUTHORTTY

FOREST GREEN RC, PROJECT *513 FOREST GREEN TOT{NIIOUSES
HOUSTON, rX

10o s40,000 HousToN HousINc AUTHORITY

CEOBGE LOVING PLACE RC GEORGE LOVING PLACE
DALLAS, TX

140 S10O,000 DALLAS ITOUSTNG AUTHORTTY

POINSETTIA RMC POINSETTIA, BTTENA VTDA,VICTORIA/CIERUS GARDENS, 995
BRO!{NSVILLE, TX

s57,500 BROIINSVTLLE HOUSING AUTHORITT

RHOADS TERRACE RUC RIIOADS TERRACE DEIIELOP.
DALLAS, TX

394 S5O,OOO DALLAS HOUSING AUTHORITY

CI.AYTON HOI.TES RESIDENT COUNCIL CLAYTON HOMES
HOUSTON, TX

348 $401000 HOUSTON HOUSING AUTHORITY

KENNEDY PLACE RESIDENT COT'NCIL KENNEDY PLACE
HOUSTON, TX

60 $4O,OO0 HOUSIION HOUSTNC AUTttORITy

Recldent t{anagement Grantees
For FY'91



ReaLdent Management Grantees
For FI'91

Reqion 6 contl-nued

organLzation Project/locatlon Unlte Grant PBA

CT,IIEY tsOI'IES RESIDENT COI,NCIL CI'NEY HOUES
HOUSTON, IX

564 $4Or0O0 EOUSTON BOUSTNO ArrtEoRrrr



Resident Managernent Granteea
For lY'91

Reqlon 7

organlzatlon

CIARK HOUSE/SI'NS8T PARK RCS
AGENgY

ProJect/locatlon

cLAnK HOUSE, StNSEt PARK

MUSCATII{E, IA

Unlte

150

Grant

s4o,00o

PHA

I.TUSCATINB UT'NICIPAL HOUSING

GUINC,ITTB I.IAIIOR RESIDENT ASSN.
AUIIIORITY

GUTNOTTE UAlfOR

KANSAS CIrY, lto

418 S100,0o0 KNTSAS CrTY, t{O. BOUSTNG

WAYNE UINER TENANT }TA!IAG. CORP WAYNE I,III{ER
KANSAS CITY, l.to

74 S10O,OOO XANSAS CrTy HSG. AUTHORTTy



Resldent llanagement Grantees
8or FY'91

Reolon 8

Organlzatlon

CENIIRAL RESIDENE COI'NCIL

ProJect/locatlon

CITRTfS PARKTPLATIE VALLEI HOtitES
DE!nER, CO

Unlte

3100

crant

s40,0oo

PHA

DEIIYER HOUSTNG AUTEORITT

CURTIS PARK BESIDENT COUNCIL PLATTE VAI,LEY HOI,IES
DENVER, CO

76 S40,000 DEr{lrER HOUSTNG AITIHORTTY

RC-HA CITY OF CASPER, INC. NORTH CASPER, PRO\IENCE CT., SCATTERED SITES
CASPER, WY

75 S40,000 CASPER IIOUSTNG AUTEORITT



Regldent Management GranteeE
For Ef'91

Reqlon 9

Organizatlon

BECLABrIO UUTUAI TIELP RO

ProJect/location

YUCCA EEIGETS HOUSING
sErPR@K, tltt

Unlte

30

Grant

s4o, o00

PITA

NAVAJO HOUSINC AUTIIORTTT

DESERT HILLS TOWNHOUSES TA DESERT IIILLS TOI{NHOUSES
IIINDOV| ROCK, AZ

150 S40,000 NAVAJO HOUSTNG AUIBORITY

ALEttAt{Y RMC, INC. ALEI,TANT
sAN FRANCISCO, CA

83 540,000 sAlt FRANCISCO HOUSING AUTHORITT

AREA TRI-COIINCIL ORGAI|IZATION
AUTHORITT

ELLIS TERR., LEGGETT CT., ROTH APARTI,TENT

UETNERS OAKS, CA

11O S40,000 VENTURA COrrNTy HousINc

HTNTER'S VIEW RUC, INC. III'NTER'S VTEW
sAN FRANCISCO, CA

275 S40,0O0 SAN FRANCISCO HOUSTNG AUTHORTTY

JORDNI DOT{NS RESIDENT ADV. C
AUTHORITY

iIORDAN DO9INS

LOS AI{GELES, CA

70o s20,000 LOS ANGELES CITY HOUSING

NICKERSON GARDANS RI.IC NICKERSON GARDENS
LOS ANGELES, CA

1066 $7,OOO LOS AI{GELES HOUSING ATITHORITY

UNITED RESIDENTS OF ESTRADA CT ESTRADA COURTS AND ESTRADA EXTENSION
LOS AI{GELES, CA

4L4 S7,OOO LOS ANGELES HOUSTNG AUTHORTTY

ESPERANZA RI'TC 120 $32,009 ALAUEDA HOUSTNG AUTHORITyESPERANZA
ALAIIEDA, CA



Regldent llanagement eranteeE
For Ef'91

Reel.on 1O

Organt zatlon

CAPE CEEERFUL RESIDENT ORG.

Project/location

CAPE CHEERFI'L SUBDIVISION
DUICB IIARBOR, AK

Unlts

1s

Grant

s40,000

PHA

ALEUTIAN HOUSING AUTHORITI

ATRPORT HEIGHTS TENAIIT COT'NCIL NORIH BEND
NORTH BEND OR

48 S4O,O00 NORTB BEND AND C@S-CIRRY EA

coLur.lBIA VILTA/TAMARACK RC coLt t{BrA vrLtA, TA}IARACK
PORTLAI{D, OR

598 $39,996 PoRTLAND EOUSING AUTHORITI

GRANDVIEW RESIDENTS COT'NCIL GRANDVIEI{ HOMES
E\TERETT, WA

148 $98,850 E\TERETT HOTTSING AUTHORTTY

YAKII.TA NATION RC APAS GOI'DY PARK
WAPATO, WA

90 s40,000 YAKIUA NATION HOUSING AUTHORTIY
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BiIl G1avin (202) 708-0585
Robert Nipp (2021 708-2682

['og RELEASE
trlondhi,
JuIy 8, 1991

couffissroN crrBs'Nr!{BY' srNDRo!.IE, ExcEssrvE REGIIr,arroN
AS !,TAJOR BARRIERS TO ATFORDABLE IIOUSING

Secretary of Housing and Urban Development Jack Kenp' noting

a recent Censui Bureau report which showed that only 9 percent of

the Nation's renters can afford a median-priced house, today said

that the American dream of homeownership is increasingly out of

reach for the average American family and the poor, in large part

due to regulations which drive up the cost of housing and

homeownership for low-income people.

At a Tlhite House ceremony, Secretary Kerrp presented

President Bush with the final report of the federal Advisory

Coutmission on Regulatory Barri.ers to Affordable Houeing. The

rePort charged that needless nrles, red tape, and the "Not In My

Back Yard" syndrome are keeping millions of American families out

of housing they should be able to afford. It urged strong action

by Federal, State and local governments, as well as the private
sector, to elirninate these regulatory barriers.

-more-

l"
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IIUD No. 91-37 -2-
Secretary Kemp, EIt the request of President Bush, created

the Corunission in lrlarch 1990 to examine "the patchwork guilt of

rules and regulations that are barriers to the construction,

rehabilitation, and effective management of housing. "

The Corunission report, "

Barriers to Affordable Housinq, cited tacit opposition to the

construction of low-cost housing in established neighborhoods

-- the NIMBY slmdrome -- as the key motive behind these

regulatory barriers, which can add as much as 20 to 35 percent to

the price of a house in some areas.

Conunission Chairman Thomas H. Kean, former Governor of New

Jersey, and Vice Chairman Thomas "Lud" Ashley, former long-time

Member of Congress, urged the reform of complicated and time-

consuming processes for obtaining building pe:mits, expensive

subdivision ordinances, zoning rules, rent control, and

environmental protection }aws. They also highlighted the need

for lower interest rates, economic grolvth, and job creation to
improve the likelihood of homeownership for Americans.

"Change is essential if the Nation is to meet its goal of
decent housing for every American family. Reguratory barriers
not only limit the supply of affordable housing, but they also

inhibit the ability of government subsidy progr.rms to meet the

needs of low-income familiesr " said Kean and Ashley.

-more-
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The report calls for increased responsibility by the States

to ensure that the reforms become a reality, and indicates that
the Federal Government has an important role in stimulating these

changes. "Increased Federal and state participation in the

reg'ulatory process is eseential to lessen the penrasive grip of
NMBYT " said Kean and Ashley.

The Comnission made 30 reconmendations in all, including:

- Conditioning Federal housing assistance on the development of
St,ate and local strategies to reduce regulatory barriers;

Reguiring States to undertake barrier removal programs as a
condition for receiving housing bond and housing tax credit
authorityi

- Requiring Federal agencies to conduct a Housing Impact
Analysis to assess the effect of new regulations on housing;

- Providing incentives to reform State and local regulatory
systems, including grants to States that initiate barrier-
removal actions;

- Allowing waivers of Federal regiulations in order to increase
the supply of affordable housing;

- Reforming Federal environmental laws to better balance
environmental protection and affordable housing.

"This report addresses one of HUD,s top priorities - the

expansion of affordable housing opportunities, " Kemp said. ,I am

committed to working with Congress and State and local goverrunent

to implement these recommendations. ,,

The 22-member Commission includes public policy experts,
buirders, low-income housing advocates, and state and rocal
elected and appointed officials. It held ten public meetings and

hearings around the counta-lz to gather information, and heard

testimony from over one hundred witnesses.

###

J
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News Release

for a six-year period after a review by IIUD's Monitoring Division
disclosed that Tri-Coast failed to pay HUD approximately $800r000

in mortgage insurance premiums. The company had collected the

premiums from borrowers of 264 fHA-insured loans.

The Board has suspended four of the lenders, and is proposing

to withdraw their FHA approval. Those lenders ares Sundance

Mortgage Fund, fnc., of Salt Lake City, Utah; Horizon Savings

Association of Austin, Texas; Citadel Mortgage Company of San

Antonio, Texas; and Kenper Mortgage Corporation of Grand Terrace,

California.

-more-

IIUD No. 91-36 FOR RETEASE:
Bill Glavin (2021 708-0585 Tuesday,
Robert Nipp Q02) 708-3586 JuIy 2, L991

HUD UORTGAGEE REVIEW BOARD TAKES ACTION
AGAINST EIGHT LENDERS

The Department of Housing and Urban Development today

announced that its Mortgagee Review Board has taken action

against eight lenders that participate in Federal Housing

Administration (E.HA) programs. This action results from

irreg'ular practices on their part.

The Board withdrew the FIIA mortgagee approval of one of the

Ienders, Tri-Coast E'inancial, Inc., of Santa llaria, California,



IIUD No. 91-35 -2-
Sundance Mortgage Fund Inc. is facing a proposed two-year

withdrawal of FHA approval, after a HUD llonitoring Division

review disclosed that the company had failed to pay HUD, or had

been late in remitting, insurance premiums and late charges in 30

mortgage transactions.

The Board is proposing to withdraw the approval of Horizon

Savings Association for three years following an audit by IIUD's

Office of Inspector General. The audit revealed that the company

mishandled borrowers' employment verifications and tax
j-nformation; overstated borrowers' incomes and used erroneous

data in verifying incomes; submitted improper loan application
certifications; performed inadeguate underwriting reviews; and

did not have an adequate Quality Control PIan.

For Citadel Mortgage Company, the Board is proposing a

three-year withdrawal of FIIA approval, after an Inspector General

audit revealed that the company had misused approximatellr

$370r000 in funds in connection with six FHA-insured multifamily
projects.

The audit also cited Citadel for allowing improper and

questionable cost certifications by mortgagors, and deficiencies

in administering Government National Mortgage Association (GNMA)

mortgage-backed securities pools. On September L4 of last year,

GNMA declared Citadel in default under the mortgage-backed

securities program, for misuse of funds and failure to properly

maintain escrow accounts, and seized its GNI,IA portfolio.

-more-
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The Board is proposing to withdraw Kenper Mortgage

Corporation's approval for two years following a review of the

company's loan origination practices by IIUD's Monitoring

Division. Kenper Mortgage was cited for failure to remit FIIA

mortgage insurance premiums to IIUD; writing checks for insurance

premiums on a closed account; failure to implement a Quality

Control Plan; and routinely assigning FHA mortgage loans to other

Ienders for funding and closing.

The Board also placed three Texas-based lenders on

probation: Gateway Mortgage Company of Dallas; SCM Mortgager

Inc., of Mesguite; and Cambridge Mortgage Corporation of Fort

Worth.

Reviews by HUD's Monitoring Division disclosed loan

origination irregularities by all three companies, including

failure to ensure that borrowers made the required downpayment,

and failure to implement a Quality Control Plan. The three

lenders must indemnify the Department for claim losses on loans

that were improperly originated.

t

###

!
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Jim Schneider (202) 708-4325
Robert E. uipp (202) 708-0685

AOR RELEASE:
Monday
June 24 , 199 1

The U. S. Department of Housing and

released the results of its latest

SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES FOR IIOME LOANS

June 1, 1991

Urban

survey

Development (HUD )

of market condi-to day

tions for fixed rate, Iong-term, Ievel payment home

home construction funds. Theas interest rates for

that the national average yield on secondary market

involving ttuo/rge Section 203 (b) Ioans was 9.62 percent on June 'l ,

1991, one point above the average yield of 9.61 percent on May 1.

The national average yield was based on the most active commitments

transacted for Section 203(b) Ioans. On June 1, these commitments

related to loans bcaring a contract rate of 9.50 percent.

Changes in FHA yields for the 9.50 percent rate vrere mixed.
These changes ranged from a rise of 9 basis points in the Southwest
region to a drop of 3 basis points in the North Central region.
On June 1 yield spreads for this rate vrere wider than those on
May 1. The highest yield was 9.67 percent in the Southwest region,
while the lowest vras 9.57 percent in the North CentraI, a differ-
ence of 'l 0 basis points. The high-to-1ow spread f or the 9.50
percent rate on May 1 was 6 basis points.

Ioans as welI

survey found

transactions



t
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The proportion of HUD field offices indicating that funds rderc
generally adequate ( relative to current demand) for financing
Section 203(b) home mortgages was 100 percent on June 1, the same
as May l.

In the FHA primary mortgage market, Ienders also reported the
d.ominant national FHA rate being quoted to potential homcbuyers
for 60 days or more "Iock-in" commitments as 9.50 percent, with an
average of .91 points, and an effective interest rate of 9.63 per-
cent. The 9. 50 percent rate rras d.ominant in aII regions of the
country with average points being 1.85 in the Northeast, 1:09 in
the MiddIe Atlantic, .65 in the Southeast, .53 in the North
Central, .95 in the Southwest, and .80 in the West.

The national average contract rate-s for commitment,s on con-
ventional loans for new and existing homes in the primary mortgage
market decreased from those of thc previous month. The average
rate for conventional loans for new homes on June 1, was 9.45
percent, compared to 9.5 1 on May 1. The average rat.e for
previously occupied homes feII to 9.47 percent.

Compared to May 1, the changes in average interest rates for
conventional financing for new and existing home Ioans were mostly
downwards. The change in conventional rates ranged from a rise of
4 basis points in thc Southwest for financing of new and existing
homes to a faII of 'i.2 basis points in the Middle Atlantic region
for conventional financing of new and existing homes.

' ,n" U. S. Department of Housing andl Urban Development
defines its survey regions as the following: lfortheast
Connecticut, Maine, Massachusetts, New Hampshire, New York, Rhodc
Island, and Vermont. ttial-etl-antlc - Delaware, District of
Columbia, Maryland, New Jersey, Pennsylvaniar Virginia, and West
virginia. Southeast - AIabama, !'lorida, Georgia, Kentucky,
Mississippi, North CaroIina, South carolina, and Tennessee. North
Central - IIIinois, Indiana, Iowa, Michigan, Minnesota, tlebrE3E
North Dakota, Ohio, South Dakota, and Wisconsin. Southrcst
Arkansas, Colorado, Kansas, Louisiana, Missouri, New Mexico,
OkIahoma, and Texas. fest - Alaska, Arizona, California, Hawaii,
Idaho, Montana, tlevadalGegon, Utah, Wdshington, and Wyoming.
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In the home construction Ioan market, the HUD survey found
that the national average interest rate on June 1, for home Ioan
construction funds where HUD/FHA permanent financing was antici-
pateil was 10.32 percent, up four basis points from the figure of
10.28 percent on May l. The average rate on June 1 for home con-
struction funds where conventional financing vras to be used for
the permanent loans was '1,0.29 percent, down two points from the
May figure of t 0 .3 1 percent.

The proportion of HUD offices reporting an adequate supply of
construction funds on June I, vras 84 percent for FIIA and 86 percent
for conventional financing.

For the trend of buildersr plans, the percentage of builders
.olanning to expand construction activity for aII-prices homes rras
23.0 percent on June 1. One year ago 21-0 percent of the builders
planned to increase construction. In the Iatest survey, the
majority of builders remained in the stationary building plan cate-
gory f or each home price cIass. The proportion on June .l ranged
from 56.7 percent for low-priced homes to 67.2 percent for middle-
priced homes.

On June 1, the proportion of HUD FieId Offices rcporting a
stable trend in builders'unsold inventory of nelv homes was 55.0
percent, while 21.7 percent noted a declining trend and 13.3 per-
cent an advancing situation. An advancing trend is indicative of
a growing inventory of homes, meaning either over-production and/or
slower new home saIes. Conversely, a declining inventory of ne\.r
homes indicates somewhat of a sellersr market, where demand would
be relatively strongcr than supply. One year ago the proportion
of officcs reporting a stationary trend was 76.2 percent, a de-
clining trend "l 2.7 percent, and an advancing trend 11. 1 percent.

The statistics presented in the attached tables are obtained
from a survey of home loan market conditions. The survey covers
over 250 Iending institutions an,il builders and is conducted by
officials in 75 HUD field office jurisdictions located in major
metropolitan areas across the country.

######

Date of next release: JuIy 23, 199'l
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TABLE 1
NET PRICES AI{D AVERAGE YTELDS FOR HUD-INSURED
NEW HOI{E UORTGAGES (SECTTON 203) TMMEDTATE DELTVERY
TRANSACTIONS 3O-YEAR !{ATURITY - UINIMU!,I DOI{NPAYMENT

9.50t Mortgages
June L, 1991

Average Average
Price Yield L/

9.50 t Mortgages
May 1, 1991

Average Average
Price Yield L/

Northeast 2/
Middle Atlantic
Southeast
North Central
Southwest
West

.64t

.59t

.57*

.67*

.538

97 .80/91.00
97 .50/92.60
97 .L0/93.70
97.00/94.30
97 .60/9s.00
98.30/9s. s0
99.40/96.22
98.s4/9s.42
99 .49 /96 .99
99 .65/97.01
99.2s/97 .94

99.25
99.39
99.31
99.49
99.05

r.4 .63/11.85
18. ssl14.08
L7 .38/L2.82
L4 .23 / L2 .4L
ls.00/12.90
13.43/LL.28
10.78/9.26
LL.22/ 8 .7 9
L0.84/9.86
LL.L6/9.5L
L0.75/9.7L

99.08
99 .42
99 .54
98.84
99. r_5

;
9
9
9
9

9.6lt
9.59r
9.50t
9.588
9.64r

United States 99.21 9 .62* 99.28 9.5r.t

L/ Gross yield to investors, witho'ut allowance for servicing costs
based on prepalznent of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price YieId Mtge. I

19 80
19 81
L982
1983
19 84
19 85
1986
r_987
l-988
1989
1990

High/Low
High/Low
High/tow
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low

14.00/11. s0
17 . s0l14 .00
L5.sO/L2.00
13.50/11.40
L4.00/ 13.00
13.00/10. s0
10. s0l9 . s0
10 . s0l8. s0
10. s0l9 . s0
11. 00/9 . s0
10. s0l9 .50
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TABLE 2
NATIONAT PERCENT OF IIUD OFFICES REPORTING ADEQUATE
MORTGAGE MONEY AVAILABLE TOR FINAI.ICING HOME
LOANS INSURED UNDER SECTION 203

May 1, 1991 June tt 1990June l, 1991-

100t

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

NE
Ii{A
SE
NC
sv{
w

US L/

100 t

TABLE 3
EFFECTIVE FHA PRII,fARY RATES

Dominant Contract Rate

4/L/9Ls/ L/ 9L

9.s0
9.s0
9.s0
9.s0
9.s0
9.s0

9.s0

1.85
1.09
0.5s
0.53
0.9s
0.80

0.91

9.77*
9.66r
9.60r
9.59t
9.64r
9 .62*

9.63t

NA
9.538
9.59t
9.58t
9.59t
9.62*

9.60r

1008

6/L/90

10.00
10.00
10.00
10.00
10.00
r.0.00

10.00

1. 13
1.94
r_.55
1.59
1.55
1.54

1. 53

10.678
L0.29*
10.23t
r.0.26r
10.23r
10.238

NE
l,IA
SE
NC
sr{
T{

US

NA
9.s0
9.s0
9.s0
9.s0
9 .50

9.s0

Average Points

NA
0.87
0.58
0.55
0.62
0.80

0 .57

Effective Rate

L/ Reports on 9.008 averaged 2.86 points,
effective rate 9.42*.

10.258



TABLE 4
AVERAGE INTEREST RATES ON CONVENTIONAL FIRST I{ORTGAGES

New Home Loans Exieting Home Loans

Jun.1
1991

Jun.1
1990

Jun.1
1991

May.1
1991

Jun.1
1990

10.30r
10. o5r
10.20r
to.22\
10. 15r
10.28r

!lay
199

1
1

Northeast
Middle Atlantic
Southeast
North Central
Southwest
Wegt

United Stateg

9.57r
9.30r
9.38r
9.40r
9.52*
9-55r

9.64r
9.42t.
9.44*
9.464
9.48r
9.63r

10.30r
10. o58
10.20r
LO.22*
10. o8B
10.28*

9.57r
9.30*
9.38r
9.40r
9.s2*
9.58r

9.64*
9.42*
9.44*
9.46r
9.48r
9.63r

9.458 9.51* 10.19r

United States Average

9.472 9.51C 10.208

1980
1981
t982
1983
1984
198s
1986
1987
1988
1989
1990

High/Low
High/Low
High/Low
High/Lo$,
High/Low
IIigh/Low
High/Low
High/Low
High/Low
High/Low
High/Low

New
Home Loane

L6.Os/L2.4s
18. 30/14.9s
17.30/13.80
t4.oo/t3.o2
L4.55/L3.2O
L3.26/LL.s6
tL.o3/9.47
70.84/9.04
10. ssl9. 80
LO.93/9 .7O
70.46/9 .75

Existing
Home Loans

L6.Os/]-'2.4s
L8.3s/].4.94
17.3Ol13.80
t4.oL/L3.O7
L4.67 /L3.2L
L3.28/71.s8
LL.O3/9.47
to.87 /9 .O4
LO.56/9.8t
LO.9s/e.69
LO.48/9.76



TABLE 5
AVERAGE INTEREST RATE E'OR HOITE CONSTRUCTION FINANCING

Huo/rga * CONVENTIONAL

Northeast
Middle Atlantic
Southeast
North Central
Southweet
West

FHA-fnBured
Conventional

Jun.1
1991

10. 36r
11. OOr
10. 14r
10. 2 5r
LO.27*
10.34*

l{ay 1
1991

Jun.1
1990

Jun.1
1991

May 1
1991

Jun.1
1990

Lo. 888
10. 98r
10.948
L1. 148
11. O2r
11.15r

10.35r
11.00r
10. 18r
10. 308
10.37*
9.95r

10.88r
LL.21*
10.92r
11. O7r
11. OO*
11. 19*

10. 36r
10.59r
10. 18C
10.30r
10.20r
10. 32r

10.36r
10.40r
10.28r
10.53r
10.37r
10.07r

United States 10.32t 10.28t 11.Ost
* Type of financing planned for permanent loans.

10.298 10.311 11.O4r

87r
908

TABLE 5
NATIONAL PERCENT OF HUD OFFICES REPORTING ADEQUATE
CONSTRUCTION FUNDS AVAILABLE FOR HOUES

Jun.1, 1991 May 1, 1991 Jun.1, 1990

848
858

838
858

These data are not based on actual transactions but are compiled from the best
information available to I{tD Area Office Managers and FHA Insuring Office
Supervisors throughout the United States.



f,ABI,E 7
IREND OA BUILDER'S PI.ANS

OOI,IPARED TO PREVIOUS }IOI{TII

BY gOUSIIIG PRICE CATE@RY

(PERCENT Or FrELD OFFTCE'S REX)RTTNG)

Apr. 19 9 0Apr. 1 99 1

Declining Statlonary Advancing
Trend Trend Trend

Declining
Irend

Stationary
Trend

Advancin
Trend

16r.-Priced
Hod-Priced
Iligh-priced
All

LP

ItP

HP

All

LP

lrP

HP

All

27.4*
15.9t
15. 1t
14.8t

s9.7t
63. st
64.5t
68.9$

26 .6t
15.6t
14.3*
14.3t

10.9$
21.9t
17.5t
17:5t

12.9r
20.6r
19.4t
15.4t

62.5t
62.58
68.3t
68.3t

uay 1991 l{ay 1990

Declining
Trend

20

10

Stationary
Trend

Advancing
Trend

Declining
Trend

Stati-onary
Trend

Advancin
Trend

10.
8.

4t
3r
5$

6t

64.8t
70.7*
71.9t
75.9t

Jun.1991

14.8C
19. Ot

17.st
15. st

33.9t
14.3t
16.1$
13.8t

14. s$
23.8t
19.4t
17 .ztt

s1.6t
61.9t
64.5t
59.0t

Jun.1990

Declining
Trend

stationary
Trend

Advancing
Trend

Declining
Trend

Stationary
Trend

Advancin
Trend

16.

23.

LP

l,tP

HP

All

26.7t
9 .8t

11.7t
9.8r

56.7t
67.2*
61.7t
57 .2$

23

26

PERCENTAGE POINT CEANGE

29.0C
ls.9t
17.5t
12 .9t

54.8$
s7.1t
66.7t
66.1S

16.11
27.O*
15.9t
21.0t

7t
0t
7t
0t

Apr.199 1-Jun. 1991 Apr.199O-Jun.1990

Declining
Trend

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary
Trend

Advancin
Trend

.0t
,7*
.8t

3

3

-2

-0.7t
-6. 1t

-4.4$
-5.0t -1.7t

3.8t
2.4*
7.3t
6.6C

2.4*
0.3$
3.2t

-1.48

-7 .7\
-s.4t
-1.6t
-2.21

s.2t
5.1S

-1.6t
3. ss
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TABLE 8
I,NSOLD INVENTORY OF NEW HOI.{ES
CO!,IPARED TO PREVIOUS UONTH
(PERCENT OF FTEL,D OFFTCES REPORTING)

Apr.1991

Declining
Stationary
Advancing
Total

L9.7*
53.9t
15.4t

100.0r

May.1991

20.0t
55.58
14.5t

100.0r

Jun. L99L

2L.7*
55.0t
13. 3t

100.0r

Apr.1991-
Jun.1991

.0t

.18

.lt

Apr.1990

18.68
59 .5t
11.98

100.0t

May.1990

14.0t
73.7*
12.3t

100.08

Jun.1990

2.7*
6.2*
1. 1t
0.0r

Apr.1990-
Jun.1990

-5.98
6.7t

-0.8r

D
S
A
T

1
7
1

10

D
S
A
T

PERCENTAGE POINT CIIANGE

2
L

-3

D
S
A
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SUR\IEY OF },IORTC.AGE LENDING ACTTVITY

December 1990

NOTE: For the followinqJ reasons, comparisons of
1990 data with the preceding year should not be made.
As stated in the January 1990 Release, "the srethodol-
ogies used in computing the universe estimates from
sample data for commercial banks and mortgage companies
were substantially revised beginning with the January
1990 data. AIso, data for mortgage companies lras
revised from January through November 1990. Receipt of
new benchmarks from FDfC for the six-month period
ending December L990 led to recomputation of the JuIy
to November 1990 data for commercial banks. Savi.ngs
and loan association data has been revised from
September through November L990, and data for the
Federal credit agencies has been revised for the L2-
month period December through November 1990.

***

The Department of Housing and Urban Development has

announced that originati-ons of mortgages on 1-4 family homes

totaled $29.3 billion in December 1990.
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Uortgage companies led in 1-4 farnily originations with $11.4

billion or a 39 percent share. Commercial banks were second with

$9.1 billion or a 31 percent share. Savings and loan

associations were in third place with $8.1 billion or 27 percent

of the market.

Long-term loans on multifamily residential properties
totaled $2.9 billion in December 1990. Commercial banks led the
major apartment loan lenders with $1.4 billion or 47 percent of
the total. Savings and loan associations were second with $0.7
billion, a 24 percent share.

Loans closed on long-term nonresidential properties were
$19.2 billion in December 1990. Commercial banks accounted for 7L
percent or $13.7 billion of the total of such loans closed. Life
insurance companies were second with $3.7 billion or a 19 percent
share.

Construction loans for 1-4 family homes were $4.4 billion in
December 1990. Commercial banks led in this area with $3.4
billion or 77 percent of the total. llultifamily construction
Ioans were $1.5 billion with commercial banks maki-ng $1.2 billion
or 83 percent of these originations. There were $7.4 billion in
nonresidential construction loans with commercial banks capturing
S7.3 billion or 98 percent of the total.

For other property tlpe categori-es, long-term farm mortgage
loan closings were $0.8 billion in December of 1990. Land loan
originations were $3.3 billion.

In the secondary market, purchases of home loans amounted to
$42.9 billion. Among the major lender groups, Federally
sponsored mortgage pools purchased $22.4 billion, or 52 percent
of the total loans, followed by commercial banks with $5.4
billion.
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Net acquisitions (originations plus purchases minus sales)
of home loans amounted to $32.7 billion in December 1990.
Federally sponsored mortgage pools, dt $22.4 billion, accounted
for 58 percent of the market. Commercial banks had $8.5 billion,
a 25 percent share. Savings and loan associations had a 13
percent decline in net acquistions.

Repaynents (including amortization, prepalrments, and
refinancings) of long-term mortgages on aII tlpes of properties
were $49.0 billion in December of L990. Repalments of
construction and land loans totaled $22.9 billion during the same
period.

The volume of new commitments on 1-4 family long-term
mortgage loans totaled $18.0, down 19 percent from last December.
New corunitments for multifamily long-term loans were $1.5 billion
in December of 1990, down 55 percent from a year ago. New
commitments for nonresidenti-al long-term loans amounted to $5.3
billion in December 1990, down 28 percent from the December 1989
volume.

New commitments for home construction loans were $3.7
billion in December 1990, down 5 percent from the level of
commitments in December 1989. New commitments for multifamily
construction }oans totaled $0.9 billion in December, down 25
percent from last year. New commitments for nonresidential
construction loans amounted to $2.4 billion, down 33 percent from
last December.

***

NOTE: Due to cutbacks in the printing budget, only tables 1, 6l
10 and L2 are included in this press release. l[e will send
copies of additional tables upon request.
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Private mortgage-backed conduits are a category representing
purchases of home mortgage loans by entities financed by issues
of private mortgage-backed securities that are not guaranteed by
the Federal National Mortgage Association, the Federal Home Loan
Dtortgage Corporation, nor the Government National Mortgage
Association. Private placements as weII as public issues are
included. Mortgages pledged as security for the entire, or a
portion of, collateralized mortgage obligations (CUO) are
counted. In a number of instances there is over
collateralization, where the total amount of the mortgage loans
pledged (i.e. "purchased") exceeds the amount for the security
issue. Data are based on private tabulations.

The statistics presented in the attached tables were
obtained from reports filed by about 11500 lending institutions
and agenciesr os compiled by the Office of Thrift Supervision
(OTS), It[ortgage Bankers Association of Ameri-ca, American Council
of tife Insurance, and IIUD, under a cooperative arrangement.

Data from OTS also contains information about those thrifts
under the supervision of the Resolution Trust Corporation.

**####*
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ORICINAEIOI|S OF I,ICETGAGB IOANS FOR 1-'I FAIIILY TONSAAH BOI.TES

(!,[LLTONS OP DOr.l.[nS)

COI,TMER. U['TUAI, SAVTNGTI

CTAL SAVII{GS E I.OAN

BANKA BANXS AIISNS.

PRIIIATE I,IOR!T-
PENSIOTI GASE

FI'NDS @S.r,l)llTB

IPNG !ERU IOAI{S

89 DECEI,{BER

90 JAI{UTRY
FEERUINI
tlAngB
APRIE
I,'AT
JI'I{B

JI'LY
AUG{'Sf,
SBSIEUEER
CTOBER
llo\,Ell{8m,
DECEI,TBER

I.IEE
INS.
cos.

PRI\IAT8 SA.8II. FEDERAIJ I,PB3-
l.lBS nETIBB. CREDIT GAGE

@IIDUITS TU!{Ds AGBNCISS POOLS

st.r!.
IIN'EST.
AGENCIBS IO{EAI,

(1) t2t (3) ({) (s) (5) (7) (8) (e) ( 10) ( 11) ( 12)

10951 2398 11461 325 1a 5555 o

o
o
0
0
0
0

o
o
0
0
o
o

o

36 ?L6

280
2t3
297
233
265
266

?a 310320

0
0
o
0
0
0

o
o
o
0
o
0

0

0

0
0
0
0
0
o

o
0
0
0
0
o

0

1'1117
LL22I
13t160
t5t22
14231
15063

1513
L286
1iI99
1593
t662
1739

Llt2
1{75
t22t
1354
i!51
t32

9501
8759

11201
10807
11521
11t70

10578
11455
9395
9970
8299
8058

27

13{480
121034

107L6
35783
3931{
39718
39119
43797

217
27
29
28
27
29

30
34
35
37
43
39

0

L2
18
o
0
0
0

t4477
1t3173
12750
11854
LL286
15085

1tl99O
14948
13871
L2834
13104
11380

39

15'l 55505
30 151153

-81
105
145

o 232

58
55
78
81

L27
1rt{

135
t32
L20
L28
108

96

0

0
5

4
10
18

7

11203
t27to
1117/0
12013
10716

9089

246
285
270
22L
2L9
228

38624
il105{
36091
35570
32958
29339

352019
t[53083

1

0
0
0
0
0
0

0 1PC'! SEERB-DECEUBEN 31

12 l,tos. 89 123193
12 rC,S. 90 150119

PER CENEAGE INCRENIE
89-90 DECET,TDR -17
89-90 12 t{O8. 22

CONSIBUCTTON LOANS

89 DBCEI.IBER

23L96
L576?

1{tl3
506

-88
-58

26A7
3056

L209
1272

o
o

o
o

0
o

0
0

0
0

0
0

0
o

0
0

o
0

0
0

0
0

0
0

51
46

0
0

0
o

-82
-32

2055
870

-91
-58

-30
-10

2L502
14591

-48
-32

0 -79
-10

-5
29

23
5

6
trt

90 iIANUARY

TBBRINRY
TAACE

APBII,
lilAY
.II'I{E

5604
5198
5515
5399
t810
40t2

JI'I,Y
AT'GI'Sf,
SEPIEUBER
OCllcEER
T{O\IEMEER

DECE!{BER

PCIB SEARE-DBCEI,IBER 77

12 trosr. 89 38185
12 li(rg. 90 53{25

PER CEII'f,AB INCNENIE
89-90 DECBUBER -5
89-90 12 l,tOS. 40

3535 105 1535

L220
1121
1567
1509
1s{2
1{34

L2L2
1267
1063
1093
859
801t

18

73
It5
a2
91
93

tL2

119
100

7?
56
L2
9

0
0
0
o
0
0

0
0
o
0
0
0

0

0

0
0
o
o
0
0

0
o
0
0
0
0

o

6t2
201
250
189
178
236

0

0
0
0
o
0
0

0
0
o
0
o
0

0

o

o
o
0
0
0
0

0
o
o
0
0
0

o

4 5i111

7540
6559
74t5
7190
5625
5795

5955
516{
5146
5352
491il
4363

56011
72038

OFEICE OF FINNICIAI IIAI{ACEMEIT
06/L9/9t

o

o
0
0
0
0
0

0
0
0
0
0
0

0

-19
9

1

3

1
2

2

1

0
1

0
5
0
4

0

I
20

0

150

t382
{587
370tl
4001
3842
3371

252
209
302
L97
201
175

4

4260
3032

-25
-29

0
0

0

0

U.8. DEPABTIIEE.I 08 EOUSINC TND I'RBAX DEVEIOPTi{ENT
NqfE: Sl,Itt OP CoUPONBIIIS XAI lPlI EQUAI. lDtrlLg DI,E TO BOlrrDIlIc.

I0,tlt 'l[oIALs Or 
'.ESS 

IEAII $500,000 tRE sEol{N AS 0.
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TABIE 6

PI,RCBASBS AND SATES OF II)AIIS E'R 1.4 PA}TILY Nq{FAXI,T EOI,IBII
(ulr,Lroxs oP DoLtaRn)

CO{I,TBR- MTTITIAI. IIAVINGS
CIAI, AAVINGS & I,OIN
aAl{xs BANKS ISS!I8.

PRI\IAIE !{ONf,-
PET{SION GAGE

,I,I{DS @S.ttclrlts

IO.AII PI'RCEASES

89 DECEI,IBER

90 JAIIU}RY
FBARUANtr

TANCE
TPRIL
UAY

in lIE

JIII.Y
AI'GI'8:T
AEP|IEMBER

oclroBER
I{C)I,EI,IBER

DBCEI,TBER

90 JAIIUTBY
AEBRIIAAY

uAacs
IPRIL
l,lAY

. 
JI'ITE

JI'I,Y
AI'GU8E
SEP1TEUBER

OCI\)BER
NOVEIIBER

DBCEI,TBER

LIEE
INS.
@8.

PPJVATE ST.IL. TEDENAII }ORT'
M8S RITIRE. CREDIT GACB

@NDUIES FI'ltDS AGEIICIES POOLS

sT.er,.
IMTESI.
AGENCIBS B}XAI,

(1) (2) (3) ({) (5} (5) (7) (8) (e) (10) (11) (12)

5020 10{ t2L9 77

L2
58
60
50
62
17

17
1A
42
4r!
55
39

25 5943 2403 153 2870 23018 369 tl2LL

3058
2113
2t95
2883
3075
2L82

1669
1833
L624
1781
3810
6{17

tl43
4887

10592
t118

'!153
5335

5692
6829
73{5
4532
3574
7039

24t4
19?9
3328
2163
2758
3414

3176
3793
4673
2t19
2947
4118

10

38318
375t2

?233
5915
9193
6313
7397
9241

100827
108514

4807
488i!
3021
{709
31155

4958

4856
4472
4t46
4108
4193
3542

53710
51265

t425
1057
1415
1076
{90

1161

33
34
25
38
17
1{

0

-75

2005
1435
1759
1853
1831
20t6

19653
18939
19371
r7 ttl
17605
L9252

16330
20279
19898
L4922
19716
2235t

358
348
291
335
377
386

34050
3091{
31887
30880
29735
33535

53
1?

108
48
63
95

2 2L
20

0
0
0
o

39?
203

87
380
498
171

2041
812

2366
3102
2398
2804

24L5
2595
2040
2250
2512
2888

il38

'154
t46
515
499
500

31359
3rltt89
35322
33617
3674!
a2930

0
0
0
0
o
o

0

0
0
0
0
0
0

o
0
0
0
0
0

o

o
0
0

66
15
o
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2085
?71
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-63

4782 L729 1{303 25L

973
213

63{6
4948

3556i1{
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0 0 ? 7 1
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2150

925
974

LOt2
656

1310
1053

1407
1,229
751
884
86{
222

L245L
11320

-90
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-5

419
it1

15396
20L47

27L39
257LO

t9225t
229740

6tl
50

00-2 L7
23

-3
11-22

36-3
19

1

-5

0 1o7tl3

0
0
0
o
0
0

0
0
o
1
0
0

o

o

0
0
o
0
o
0

0
o
0
0
o
0

o

439

777
1173

82L
535

0
66

o

110{1

7759

0

0
0
0
0
0
0

0
0
0
0
0
0

o

o 32217

37190
31{9{
35916
27661
26957
35708

3{{19
36150
39832
3155 5

33308
39568

27400L
{10058

7L79
8405

11{82
7905

10810
165t[0

1 42

135
24
24
29
2?
31

1551
6{8
350
187
729
622

30
25
33
29
20
34

23tA7
1804{t
14715
16058
133{1
L9426

19334
18489
19397
17669
18040
t5667

40

3 toa772
0 213357

15
1

0
0
o
0

o
0
0
0
0
0

0
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15

0
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-87
-o

16
I

0

Lt47
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0
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0
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0
0
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-85
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0
1

0
0
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o
0
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PUNCEAIIBS AI{D SAI,ES OF I,OBNs FOR AI,IJ PROPEnIIBS
(ti{rr.rrron8 oP Dor.IrAnIt)

cor,tMER- t{rr[rrAt SAvr}lql
CIAI IIAVINGSI & LOIII
BAIIKS BAITKS TS8N8.
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6S.
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U.S. Deparlmenl ol Housing and Urban Developmenl
Office of Public Affairs

Washington, D.C.20410

News Release

HUD No. 91-33
Jack Fl1mn (202) 708-0685
Robert Nipp (202) 708-2982

KEMP VISITS CHTCAGO'S HENRY HORNER HOMES,
ANNOIJNCES $l_40 MTLLTON TO ErGHT DRUGS rN PUBLTC HOUSTNG

Secretary of Housing and Urban Development Jack Kemp today

visited Chicago's Henry Horner Homes public housing community and

praised efforts by the Chicago Housing Authority to increase security

and fight drug-related crime.

SpeakS-ng to residents and the city's newest Housing Authority

police officers, Secretary Kemp said, "In this inner city community

we have established a beachhead against the drug criminals. Horner )
Homes is on its way back, and we will link security and law

enforcement, management improvements and tenant self-sufficieDCy, to

make a difference in the lives of residents and their families."

In L990, more than $5 million in IIUD funds were used at Horner

Homes alone for modernization, drug sweeps and security.

Kemp also announced that HUD is seeking applications for $140

million in 1991 funds to assist local housing authorities in their

efforts to eliminate illegal drug use and drug-related crime from

public and Indian housing neighborhoods. Information about the $140

million will be published Friday in the Federal Register. The funds

are an increase over the $8.2 million awarded in 1989, and $100

million awarded in 1990 more-

FOR RELEASE:
Thursday,
June 5, 1991



IIUD No. 9L-33 -2-
Ninety-nine new Chicago Housing Authority police officers

graduated May 7 through the City's Police Academy. The officers
bring the city-wide housing authority police force to a total of 187.

Over the past two years, Chicago has used about $20 million in IIUD

funds to staff, train, and equip the CHA Police Force. Nationwide, a

substantial share of HUD's over $2 billion modernization budget is
used by loca1 housing authorities for anti-drug and crime activities.

###



/i
1r

U.S. Depailment ol Housing and Urban Development
Office of Public Affairs

Washington, D.C.20410

News Release
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I{UD No . 9T-32 FOR RELEASE:
BiIl Glavin (202) 708-0685 Monday,
Robert Nipp (202) 708-2682 June 3, 1991

IIUD TO FORECLOSE ON :

DILAPIDATED HOUSING PROJECTS

fn a move to protect the health and safety of tenants in

subsidized housing, the Department of Housing and Urban Development

will foreclose on projects where the owners have allowed the

property's physical condition to deteriorate, HUD Secretary Jack Kemp

announced today. HUD will take this action when a private owner is

unwilling or unable to make necessary repairs, even if the project is

not in financial default.

"Foreclosing on projects in.poor physical condition sends a

strong signal to project owners all across the country that HUD will
preserve and protect low-income tenants' rights ao a"."na, safe, and

sanitary housingr " Secretary Kemp said. "We will not permit owners

of subsidized housing to reap substantial financial rewards while

their tenants live i-n squalor. "

l,Iany owners of multifamily projects receive the benefits of

mortgage insurance from IIUD as well as Section 8 subsidies to help

pay the rent of low-income tenants. In return, the owners sign a

Regulatory Agreement, obligating them to operate the housing in a

manner satisfactory to the Department. -more-
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fn instances where the Department identifies an insured

multifamily project that is in poor physical condition, ttUD officials

will work with the owner to develop a repair plan to restore the

project. If the owner fails to address the repair needs, HUD is

prepared to instruct the lender to accelerate the mortgaqe balance

due to default of a mortgage obligation.

Once IIUD pays the insurance claim and becomes the lender, it

will file suit to obtain possession of the project and make repairs

necessary to protect the health and safety of the tenants and

preserve the property.

A recent decision by a Federal judge in bankruptcy court in

California permitted HUD to foreclose on the basis of the owners'

failure to correct the physical deteriorat.ion of a rental project.

This decision clears the way for simj-Iar actions nationwide.

The project involved in the litigation, Geneva Towers in San

Francisco, is a 575-unit highrise complex with more than 21000 low-

income tenants which is plagued by drug-related violence and unsafe

physical conditions. HUD's San Francisco office has attempted for

three years to have the necessary repairs made to Geneva Towers by

its general partner, a syndicate formed by Associated Financial

Corporation of Santa Monica, California. The Department had

previously suspended AFC for misconduct in IIUD programs.

Once the Department takes over the project, it will begin to
eliminate the deplorable conditions in Geneva Towers, which requires

an estimated $8 million in repairs.

*##
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FOR RELEASE
Friday
May 31, 1991

SURVEY OF I,IORTGAGE LENDING ACTIVITY

November L990

The Department of Housing and Urban Development has

announced that originations of mortgages on L-4 family homes

totaled $32.5 billion in November 1990.

Uortgage companies led in 1-4 family originations with $13.1billion or a 40 percent share. Corunercial banks were second with
$10.4 billion or a 32 percent share. Savings and loan
associations were in third place with $8.3 billion or 25 percent
of the market.

Long-term loans on multifamily residential properties
totaled $2.1 billion in November 1990. Commercial banks led the
maJor apartment loan lenders with $0.9 billion or 43 percent of
the total. Savings and loan associations were second with $0.6
billion, a 28 percent share.

Loans closed on long-term nonresidential properties were
$16.4 billion in November 1990. Commercial banks accounted for 75
percent or $L2.3 billion of the total of such loans closed. Life
insurance companies had $3.3 billion or a 20 percent share.

Construction loans for L-4 family homes were $5.f billion in
November 1-990. Commercial banks led in this area with $4.1
billion or 79 percent of the total. Multifamily construction
loans were $1.3 billion with commercial banks maki-ng $1.0 billion
or 82 percent of these origi-nations. There were $6.1 billion in
nonresidential construction loans with commercial banks capturing
$5.9 billion or 97 percent of the total.

For other property tlpe categories, long-term farm mortgage
Ioan closings were $0.3 billion in November of L990. Land loan
originations were $1.9 billion.
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November 1990 Report
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In the secondarT market, purchases of home loans amounted to
$35.4 bilIion. Among the major lender groups, Eederally
sponsored mortgage pools purchased S19.7 billion, or 54 percent
of the total loans, followed by mortgage companies with $4.2
biIlion.

Net acquisitions (originations plus purchases minus sales)
of home loans amounted to $35.5 billion in November 1990.
Federally sponsored mortgage poolsr dt $l-9.7 billion, accounted
for 55 percent of the market. Commercial banks had $L0.2
billion, d 29 percent share.

Repayments (including amortization, prepayments, and
refinancings) of long-term mortgages on all tylpes of properties
Irrere $40.9 billion in November of L990. Repayments of
construction and land loans totaled $14.8 billion during the same
period.

The volume of new conmitments on 1-4 family long-term
mortgage loans totaled $11.2, down 54 percent from last November.
New commitments for multifamily long-term loans were $2.1 billion
in November of 1990, down 35 percent from a year ago. New
commitments for nonresidential long-term loans amounted to $4.8
billion in November 1990, down 47 percent from the November 1989
volume.

New commitments for home construction loans were $2.5
billion in November 1990, down 48 percent from the level of
commitments in November 1989. New commitments for multifamily
construction loans totaled $1.3 billion in November, down 11
percent from last year. New commitments for nonresidential
construction loans amounted to $2.5 billion, down 41 percent from
last November.

***

NOTE: Due to cutbacks in the printing budget, only tables Lt 6,
10 and L2 are included in this press release. We will send
copies of additional tables upon request.
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Private mortgage-backed conduits are a category representing
purchases of home mortgage loans by entities financed by issues
of private mortgage-backed securities that are not g-uaranteed by
the Federal National Mortgage Association, the Federal Home Loan
Mortgage Corporation, nor the Government National Mortgage
Association. Private placements as well as public issues are
i-ncluded. Mortgages pledged as security for the entire, or a
portion of, collateralized mortgage obligations (CMO) are
counted. In a number of instances there is over
collateralization, where the total amount of the mortgage loans
pledged (i.e. "purchased") exceeds the amount for the security
issue. Data are based on private tabulations.

The statistics presented in the attached tables were
obtained from reports filed by about 11500 lending institutions
and agenciesr a's compiled by the Office of Thrift Supervision
(OTS), Mortgage Bankers Association of America, Anerican Council
of Life Insurance, and IIUD, under a cooperative arrangement.

Data from OTS also contains information about those thrifts
under the supervision of the Resolution Trust Corporation.

####*##
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4028
1995

-29
-50

0
0

0
0

0
0

0

0

0

0

0

0

0

0

o
o

0

0

0
0

0
0

0
0
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U.S. DEPARTMENT OF EOUSING AND I'RBAN DEVEIPP!,IENT
NCITE! SI,I.I OF COIIPOI{ENTS I.!AY NCXT EQUAIJ IOaAIS DI'E TO ROUNDING

IpAN TqIlI,S OF LESS IEAN s5O0,000 ARE SEOI{N AS 0.
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PITRCEASEA AI{D SAIES Or IOAI{S rOR 1-tl FAI.ILY IIODIFAI!{ EottES
(Mrr,[rons oF DoriLeas)

CIIIHER- I{UIIIAI. SAIrIITGS

CIAII AAVI}IGSI E IOAII
BANXS AAI{XA ASS![S.

I.TEE
IIIS.
@8.

PEI/T\:E I.IORT-
PEI{STON GAGE

ruNDs @s.

PB TAIE 8T.TI.. EEDERAI. !P8f,-
MBTI RETIRB. CREDTT GAGE

@NDIrITS TUNDS AGENCIES POOLS

str.&I,.
IMTEAA.
AGBNCIBS Ir}XAIlI,TCrtTE

IPAI{ PI'RCSASES

89 NO\IEMBER

DECEI,EER

90 iIAM'ARI
FEBRIIATy
I,TARCE

APBIL
I,IAT

JI'NE

JI'LY
AI'GUST
SEP,I[E!,IBER

OC:IOBER

NO\'8MBER

89 ITOVEMBER

DECEMBER

90 .'NruERY
FEBRUART

T,IARCE

EPRTI.
ftlAY

JI'NE

(1) (2) (3) (4) (s) (6) l7t (8) (e) (10) (11) (12)

4504
5020

L7 46
L7 43
2047
1710
35 10

{o11
na2

4443
4887

10592
4118
{153
5335

5539
6583
8239
4074
3655

2772
42L9

3176
3793
4673
2419
2947

8

34099
33394

9055
1{303

110

2L2
58
60
50
62
47

2008
735

295
25L

-93
-66

6390
5943

2576
3400
2L42
2933
2885
3196

3L2L
3r27
2955
3570
4193

17767
34098

L12L5
10743

16095
L4976
10114

9995
11049
12381

11466
\2837
13754
15505
18040

54

1184
2403

t425
1057
1415
1075
490

1151

2595
2870

2415
2595
2040
2250
26L2

24269
22822

2024L
23018

19563
18939
19371
L74L4
17605
19252

16330
20279
19898
t8922
19715

422
369

5977
4448

38598
442].1

31829
29rt3o
31005
29104
29L54
31763

297Lr
33054
34554
33008
36443

32L433
349065

25769
32247

30398
28426
31315
21599
24665
28653

26498
30252
3s083
29933
33389

77
180
104

15
25

2L
20

o
0
0
0

0
0
0
0
0

394
4L

0

-90

85
153

33
34
26
38
L7
14

0

0
0

66
15

3058
2113
2495
2883
3075
2la2

53
t7

108
48
63
95

2411
1979
3328
2463
2758
34L1

2006
1435
1769
1853
1831
2016

3s8
3{8
29L
335
377
386

397
203

87
380
498

100

47
48
42
44
55

0

204L
8L2

2366
3LOz
2398

438
454
446
515

'[99

PC1T SEARE-NOVEI.IBER 10

11 ilOsi. 89 2L545
11 r,!OS. 90 26573

PER CENEAGE IIICREASE
89-90 llOrrEl,rBER -24
89-90 11 ttosi. 23

IOAII SALES

-50
-53

-34
-29

1 L2 7 7 54

1328
1979

!77
49

920
L729

925
974

to42
556

1310
1053

13993
t7343

103
24

810
243

t69243
207389

-6
9

18

-26
-3
23

1

-6
5

-2
-82
-70

262
439

1551
648
350
187
729
622

777
LL73
82L
535

0

0

3502
7693

24L754
32022r

JI'LI
N'GUgT
SEP[E.{BEA
OETABER

NO\IEUBER

1rt07
1,229
754
884
864

7233
6916
9193
6313
7397
924t

7t79
8405

LL482
7905

10810

3 32

136
24
24
29
27
31

30
25
33
29
20

0

o
0

0
o
o
o
o
0

0
o
o
0
0

0

0
0

0
0
0
0
0
0

0
o
o
0
0

0

0
0

15
1

0
0
0
0

0
0

0
0
0

0

146
15

1

o

o
0
0
0
0
o

0
o
o
0
0

o

0
0

o
0
o
o
o
o

o
o
o
1

o

oPET SBARE-NOVEMBER 11

11 l,lOS,. 89 41384
11 trosr. 90 61718

PER CEN:EAGE INCRE,ASE

89-90 NOVEMBER -9
89-90 11 !,tqs. 49

toT22
11098

86524
92074

1196
It08

3 98029
o 1472L3

-6
4

19
6

0

0
30
32

6L
50

0
0

0
0

0
114

148
0

0
0

0
1

0
0

U.S. DEPART}IE}E OF EOUSINC AI{D I'RBAN DEVETPPT,IE{T

NqfE: Sl,t't Of Cq{PC,NE!IES ltlAY Nc[l EQUAI IOIDAIS DI,E TO BOIrI{DING
IpA!{ TqTALS OF rJESS IEAII $500,000 eRE SEOSTN AS 0.

OFTICE OF FIIANCLatr, I.IAIIACEIEWI
05/3L/9L

-89
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TABLE 10

PUACEASES AIID AAI,ES (E IJOAIIS FG, AI'I' PRC'PSBEIAS
(}III.IJIONS OF DOIiLARS)

cotllrlER- !firruAl SA\rINGS
CITI, SAVINGS & LOAN

BAIIXS EANKS ASSNS.

PRTVAIE tloRf-
PENSION GAGE

rrrnDs @s.t,ON:rE

IOAN PURCEASES

89 NOVEI,IBER

DECEMBER

89 NOI/EMBER

DECEMBER

I,IAE
INS.
cos.

PRIVAT ST.TI. EEDERAI. IDAT-
MBS RETIRE. CREDTT GAGE

@NDUITA FT'NDS AGENCIES PooLS

s:E.&L.
INI,EST.
AGENCIES TAEAI.

(1) (2t (3) (4) (s) (6) (7) (8) (e) (10) (11) (12)

4659
5887

224
108

60
t23
109

19
5rt
96

2898
4589

2525
2065
3923
2568
2958
3535

3249
3925
4752
2582
3149

8

36962
35231

9290
15019

7381
?05?
9920
6490
7547
9530

270
229

6390
5943

11

47794
34753

1184
2403

1125
1057
1415
1076
490

1161

2041
812

2366
3702
2398

204
295

L567
456

-93
-7r

313i1
3332

277t4
27155

422
384

360
348
315
344
379
386

440
454
446
538
500

5990
4510

0
0
o
1

0

0

o
0

0
0
0
0
0
0

0
0
0
0
0

0

o
0

44
0
0
o

0
o

0
0
0
0
0

0

47
0
0

2

0

1

2

2?
3

0
0
0

0

0
0
0
0
0

0

91
t27

81
38
22
15

1

0
0

55
15

15
25

2L
20

0
0
0
0

20350
23380

20626
t4967
19593
17903
17817
19418

15488
204A2
19901
18978
20L92

8 53

173117
270465

39690
46575

33551
30245
33137
30518
30057
32508

3067?
34919
36200
33729
37975

338061
363715

27377
33988

32859
2923t
32438
22288
252!5
29522

257703
330799

90 .'ANUARY

rEBRI'AIY
llARCS
APRI&
I.IAY

JI'NE

2097
2064
2364
1751
37L2

PqT SEARE-NOVEMBER 10

11 rrc,s- 89 25133
11 r{OS. 90 29225

PER CENTTGE INCNE]ASB

89-90 NOVEI{BER -20
89-90 11 r,rOS. 15

I'AII SATES

0

-13
-34
-27

103
24

319s
2t89
2810
3,431
3300
2308

395
136
L44
L42
111
tL2

2576
3400
2635
2933
2885
3358

2376
1813
2012
2034
2031
22L9

.I'LY
At slrst
SEETE.IBER
C:Tr]BER
NOIIEMBER

L24
150
L25
13rl
178

3121
3L27
2955
3570
4193

2779
2990
3193
2628
3140

397
250

98
380
498

10

0
i1

0

0
0

0

-4
I

18

-25

o
0

9

-5

0
0

0
0

66

1 o

t22
44

L474
2t24

920
1788

926
980

to42
657

1310
1054

1tt07
L24t
756
884
864

3502
L752

-15
-50

511
26A

807
702

13993
17343

-1
22

3

15

o
o
0
0
0
0

0
0

0
0
0

0

316
0

0
0

0

-2

4103
5t21

33 0

t2227
11336

16549
1s390
10325
tol42
LLz66
12778

11617
12948
L3796
16542
L8266

53

77 103488
49 L49620

262
439

2LA8
548
406
607
761
554

777
1173
82L
535

o

0

90 JAI{I'TAY
EEBRIIART

!,tArcs
APRII,
I,!AY
JI'ITE

5437
5093

105rt0
4316
4234
5465

6225
7190
87 45
4155
3679

Pc:T SEARE-NOVEMBER 11

11 r.{OS. 89 43330
11 MOS. 90 55210

PER CEMEA@ INCREASE

89-90 ITOVEMBER -10
89-90 11 l,tOS. 50

JI'LY
AUGUST

SEP1[E!,{BER

OCIOBER
NO\IEMBER

7420
8752

11700
8115

11416

39
34
35
37
27

351
60
60
46
57
40

3 0

r2360
11121

92296
95368

2055
786

-6
-10

-95
-62

L79
30

3602
8570

0

138

o
45

0023
3

49
45

0
0

25
28-36

U.S. DEPART'II{EM OF EOUSING AIID URBAI{ DEVEIOPTiIENT

t{cltE: suu OF CoMPONEIiTS MAY Nqt EQU}L TOIDALS DUE To RotltDINc.
roAN TOIAT.S OF LESS IEAII s500,000 ARE SEoI{N AS 0.

OTtrTCE OF FINAI{CIAI. I{NTAGEMENT

os/3L/9L

-83

6

27532
31338
35853
30271
34252
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T,ABLE 12

NEPAU,IEI{:TII OA MCETGAGE IOANS FqR AIE PAOPERTIAS
(IELLIoNS oF mLLARS)

Cq'fiER- lrrurUAIJ AAVII{GS
CITI SAVINGS & LOAI{
BANKS BEXKS ASSNS.tolrTE

IONG SERI.I IOANS

89 NOVEMBER

DE(E!.{BER

90 iTAltUARY

TEBRIIART

UARCE

APRII,
!,IAY

iII'!{E

JI'LY
N'GI'ST
SE TEX'IBER

OqIOBER
NOVEMBER

LIEB
INS.
@s.

PRIVATE !rcF(t-
PENSION GAGE

alrNDs cos.

PAI\ruts ST.E!. FEDER.ET }O8E-
!{BS RETIRE. CREDII GASE

CONDIIITS TUITDS AGENCIES POOI,S

SE.IIJ.
IN\IE.gT.
AGEI{CI3S Ii}IAIJ

(1) (zt (3) (4) (s) (6) (71 (8) (s) (10) (11) (t2',t

15643
19634

L4526
L2813
21003
22732
15441
18931

16364
22439
20886
15390
168'10

uaz
1448

1389
t275
t2L2
1371
723

14311
14603

8155
10323

88252
1276tL

1098
23L5

2900
3237
3249
32tL
31{0
3146

3651
3720
4A20
4691
5213

t9397
41278

42t
2t2

-10
-50

47
45

1005
48

134
1580

220
55

600
101

65

911
3897

23L
222

2203
2330

524
529

1

5488
6234

229
193

2031
555

2L65
2034

2335
!862
2012
2097
1896
2070

1491
1705
1858
1591
1798

6025
6540

6795
6567
63t7
7r94
7399
7409

7033
8003
7625
7360
6725

551{O
78457

210
302

3L47
3206

115
L37

LO7

L47
110
7t

101
180

107

2382
1110

-59
-53

35514
43583

38607
36298
14770
4796L
43347
57023

4LO27
48778
58177
40583
40860

349278
497 43L

26269
29046

29267
20304
23347
20939
2992L
23077

18597
21831
2L587
20L67
L4794

254989
24397L

-44
-4

52
43

1495
L2LL
1500
1395
1515
L4L6

9314
9431
8837

LO327
12125
21000

542
548
551
558
551
551

199
187

13

7

3

I

247
202
198
235
269
455

8714
10667
20224
813{
8568

565
575
577
589
607

554
249
25t
285
25L

3

62
88
26
69

0

11 UOS. 89 124850
11 t!OS. 90 198395

PER CNSDAGE INCRELSE
89-90 NOVEMBER 8
89-90 11 UOS. 59

CINSTRU TION AND I,AI{D IPA}IS

2L342
22316

22113 0 0 4 16 1

23881
L62?2
18597
17985
2420t
16496

152 19
fl1ro
L6597
L7427
11701

-39
2

484
454
603
449
513
862

5870
5329

-88
-9

3835
5?38

4L24
3223
379?
22L9
4862
5242

2538
3151
3994
232X
2640

18

43290
38123

365
367

558
183
220
L7L
206
180

233
237
254

61
287

23548
20725

-L7
-L2

545
292

5

45

0
6

0
0
2
0
0

59

0
0
0
0
o

0

3

61

0
1933

-31
-L2

375
113

2L
47

60
13
13

L7
14
L4

0
6

27
328

15
42

20
2

L2
20

-70
-57

16
!4

89 NOI/EMBER

DECEI,TBER

5?9
880

0
o

0
o
0
0
0
0

0
0
0
0
0

0

0
2

2

1

1

2

4

0

11
33

51
11
14
25
20
L4

4
5

28
30
30

0 0

o
0

0
0
o
0
o
o

0
0
o
0
0

0

90 JA}IUARY
EEBRI'ARY

IIARCE

EPRTI,
ITAY

JI'IIE

JI'LY
AUCUST

SE TE}{BER
OCTOBER

NOVEMBER

527
538
572
257

70

r4
15
15
L7
19

t26
52
47

0
58

0

0

o

o
0

0
0

62

PET SEARE-NOIIEMBER 79

11 MOS. 89 196087
11 MOS. 90 196186

PER CENTAGE INCREASE

89-90 NOVEMBER -45
89-90 11 r'|os. O

0

6372
2590

19
68

o

0

0

-2L
-59

L73
-46

U.S. DEPA&TI,TEIIT Otr EOUSING Al{D I'RBAN DEVEIOPMENT

NqfE: SI,M OF CO}{PONE!IaS llAY NOT EQUAI Ir}XtrLS DUE IO ROlrNDrl{G.
IpAt{ TCIIAI,S OF LESS IEAN S5O0,000 ARE SECI{N A.9 0.

OFI'ICE OF FIJTAIICI,AIJ MNTACE!,IENT

05/3L/eL
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2

2L3
165
54

L57
463
L47

1033
27
26
{5

0
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FOR RELEASE
Friday
May 31, 1991

The Department of Housing and Urban Development has

announced that originations of mortgages on 1-4 family homes

totaled $32.6 billion in November 1990.

Uortgage companies led j-n 1-4 family originations with $13.1
billion or a 40 percent share. Commercial banks were second with
$10.4 billion or a 32 percent share. Savings and loan
associations were in third place with $8.3 billion or 25 percent
of the market.

Long-term loans on multifamily residential properties
totaled $2.1 billion in November 1990. Commercial banks led the
maJor apartment loan lenders with $0.9 billion or 43 percent of
the total. Savings and loan associations were second with $0.6
billion, a 28 percent share.

Loans closed on long-t"=* nonresidential properties were
$15.4 billion in Novernber 1990. Commercial banks accounted for 75
percent or $12.3 billion of the total of such loans closed. Life
insurance companies had $3.3 billion or a 20 percent share.

Construction loans for 1-4 family homes lvere $5.f billion in
November 1990. Commercial banks led in this area with $4.1
billion or 79 percent of the total. Multifamily construction
loans were $1.3 billion with commerciaL banks making $1.0 billion
or 82 percent of these originations. There were S5.1 billion in
nonresidential construction loans with commercial banks capturing
$5.9 billion or 97 percent of the total.

For other property tlpe categories, long-term farm mortgage
loan closings were $0.3 billion in November of 1990. Land loan
originations were $1.9 billion.

Washington, O.C.20410

I

SURVEY OF MORTGAGE LENDING ACTIVITY

November 1990



..t
I

SMLA
November 1990 Report

2-

fn the secondary market, purchases of home loans amounted to
S35.4 billion. Among the major lender groups, Federally
sponsored mortgage pools purchased $19.7 billion, or 54 percent
of the total loans, followed by mortgage companies with $4.2
bilIion.

Net acquisitions (originations plus purchases minus sales)
of home loans amounted to $35.5 billion in November t-990.
Federally sponsored mortgage poolsr dt $19.7 billion, accounted
for 55 percent of the market. Commercial banks had $10.2
billion, a 29 percent share.

Repayments (including amortization, prepayments, and
refinancings) of long-term mortgages on all tlpes of properties
were $40.9 billion in November of 1990. Repayments of
construction and land loans totaled $14.8 billion during the same
period.

The volume of new commitments on 1-4 family long-ter^m
mortgage loans totaled $11.2, down 54 percent from last Novernber.
New commitments for multifamily long-term loans were $2.1 billion
in November of 1990, down 35 percent from a year ago. New
commitments for nonresidential long-term loans amounted to $4.8
billion in November L990, down 47 percent from the November 1989
volume.

New commitments for home construction loans were S2.5
billion in November 1990, down 48 percent from the level of
commitments in November 1989. New commitments for multifamily
construction loans totaled $1.3 billion in November, down 11
percent from last year. New commitments for nonresidential
construction loans amounted to $2.5 billion, down 41 percent from
last November.

***

NOTE: Due to cutbacks in the printing budget, only tables L, 6r
10 and L2 are included in this press release. We will send
copies of additional tables upon request. a
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S}TI,A 3
November 1990 Report

Private mortgage-backed conduits are a category representing
purchases of home mortgage loans by entities financed by issues
of private mortgage-backed securities that are not guaranteed by
the Federal National Mortgage Association, the Federal Home Loan
Mortgage Corporation, nor the Government National Mortgage
Association. Private placements as well as public issues are
included. Mortgages pledged as security for the entire, or a
portion of , collateralized mortgage obligations (C!,tO) are
counted. In a number of instances there is over
collateralization, where the total amount of the mortgage loans
pledged (i.e. "purchased") exceeds the amount for the security
issue. Data are based on private tabulations.

The statistics presented in the attached tables were
obtained from reports filed by about 11500 lending institutions
and agenciesr Ers compiled by the Office of Thrift Supervision
(OTS), Dtortgage Bankers Association of America, American Council
of Life Insurance, and HUD, under a cooperative arrangement.

Data from OTS also contains information about those thrifts
under the supervision of the Resolution Trust Corporation.

#######



EABLE 1

ORIGIIIAAIONS OF IDNSGAGE LOANS IOR 1-4 TN{ILY NONFARU EOI,IBS

(uILLIONS OF DOIIaAS)

col|tuER- l,tuluAlr SAVINCS
CUII, SAVINGS T IJOATI

BANXS BANKS ASSNS.

I,TAE
IITS.
c1)s.

PRI\TAIE I,roRT-
PENSTON GASE

FI'NDS COS.

PRI\TATE ST.&IJ. TEDARAI' I,D |r-
I.{BS RETIRE. CREDrI GAGE

CONDUITS FT'I{DS AGENCIES POOIJS

ST.&IJ.
II{IIEST.
AGIICIAS IOIEATllcNTE

90 JANUERY

FEERTIARY

l.tAacE
APRII,
l,lAY
JI'NE

JI'I,Y
Al'GUSE
SEPITE!'IBER

OE1OBER

NOVEMBER

(1) (2t (3) (4) (5) (6) (7' (8) (e) (10) (11) (r2)

89 NOI/EIiTBER

DECEMBER

1985
2394

LO? 49
10951

I4LL7
LL22L
13460
t5L22
14231
15053

2643
3535

5604
5198
55 15
5399
3810
40t2

4732
46t2
{400
4168
4070

1513
L2A6
1t99
1593
L662
t739

t442
t475
122r
1354
{51

20798
15335

11168
11451

9501
8759

11201
10807
11521
11470

-26
-8

1388
1535

L2L2
L267
1063
1093

859

L7

L9967
13887

-38
-30

L7L
325

-75
-49

52L2
5555

9802
9867
8703
75'[3
9420
9?11

9627
10359
9825

t2L28
13104

40

151
83

2A5
232

4

L2
14

L2
18
0
o
o
o

0
0

0
0
0
o
o
o

0
0
0
0
o

o

85
7A

58
55
7A
81

L27
L44

2

34

27
4

1

I

0

L7
39

0

0

800
L29

1

2471
2809

135
r32
120
L28
108

1131
1175

296L5
31039

3s642
31478
35273
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The U. S. Department of Housing and

released the results of its Iatest

for fixed rate,

SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES TOR HOME LOANS

May 1, 1991

Urban

survey

Development (HUD)

of market condi-today

tions

as interest rates for

Iong-term, IeveI payment home

home construction funds. The

Ioans as weII

survey found

transactionsthat the

involving

199 1 , the

national average

nuo/rnn Section

yield on secondary market

203(b) Ioans was 9.61 percent on May 1,

same as the average yieltl of 9.61 percent on ApriI 1.

The national average yield was based on the most active commitments

transacted for Section 203(b) Ioans.

related to Ioans bearing a contract

On May 1,

rate of 9.50

these commitments

percent.

Changes in FHA yields for the 9.50 percent rate were mixed.
These changes ranged from a rise of 4 basis points in t.he west
region to a drop of 5 basis points in the Southwest region. On
May 1 yield spreads for this rate lvere wider than those on
ApriI 1. The highest yield \{as 9.64 percent in the west region,
while the Iowest was 9.58 percent in the Southwest, a difference
of 6 basis points. The high-to-Iow spread for the 9.50 percent
rate on April 1 was 5 basis points.
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Thc proportion of HUD field offices indicating that funde were
generally adequate (relative to current denand) for financlng
Sectlon 203(b) homc mortgages was't00 pcrccnt on May 1, thc same
as April 1.

In thc FHA prinary mortgage market, lcnders also reported the
dominant natl"onal fHA rate being quoted to potcntlal homebuyers
for 60 days or more trlock-inn commitments as 9.50 percent, with an
average of .67 points, and an effective interest rate of 9.60 per-
ccnt. The 9.50 perccnt ratc was domLnant in most regions of the
country wLth averagc points bcing .87 in the I'tid<lle Atlantic, .58
Ln the Southeast, .55 in the North Central, .62 in the Southwest,
and.80 ln the West. The Northeast had no dominant rate, ranging
from 9.50 to 1 0.00 percent.

The national avcragc contract rates for commitments on con-
vcntional loans for new and existing homes in the primary mortgage
market increascd slLghtly over that of t.hc prevS.ous month. The
average rate f or conventLonal loans f or nelr homes on tiay 1 , lras
9.51 percent, compared to 9.49 on April 1. The average ratc for
previously occupied homes also rose to 9.51 percent.

Compared to ApriI l, the changes in average intcrest rates
for conventional financing for new and existing home loans wcre
mixed across the country. The change in conventional rates ranged
from a rl-sc of 9 basis points Ln the Mitltlle Atlantic for financing
of new and existing homes to a faII of 5 basis points in the North
Central.region for conventLonal financing of new and existlng
homes. I

1 th. U. s. Department of Housing and Urban Development
defines its survey regions as the following: Northeast
Connecticut, Maine, M6gsachusetts, Ncw Hampshire, New York, Rhode
Is]-and, and Vermont. Uid-AtIantic - DeIaware, District of
Columbia, Maryland, New Jersey, Pennsylvania, Virginia, and West
virginia. Southeast - Alabama, Florida, Georgia, Kentucky,
Mississippi, North Carolina, South CaroIina, and Tennessee.
North eentral - Illinois, Indianar Iowa, Michigan, Minnesota,
Nebraska, North Dakota, ohio, South Dakota, and Wisconsin.
Southwest - Arkansas, Colorado, Kansas, Louisiana, MJ-ssouri, New
Mexico, Oklahoma. and Texas. West - Alaska, Arizona, CErIifornia,
Hawaii, Idaho, Montarra, Nevada, Oregon, Utah, W&shington, and
Wyomi ng.
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In the home construction loan market, the HUD survey found
that the national averagc intcrcst rate on May 1, for home loan
construction funcls whcre HUD/FHA permanent financing rraa antici-
pated was 10.28 pcrccnt, d.own two basis points f rom the f i.gure of
10.30 pcrcent on April 1. The average rate on May 1 for home con-
struction funds where conventlonal financing \ras to be used for
the permanent loans was 10.31 percent, up 15 points from the April
figure of 10.16 perccnt.

The proportLon of HUD offices reporting an adequate supply of
construction funds on May 1, waE 83 perccnt for FI{A and 85 percent
for conventional financing.

For the trend of builders' plans, the perccntage of builders
planning to expan,il construction activity for aII-prices homes was
15.5 pcrccnt on May 1. oue ycar ago 17,2 pcrcent of the builders
planned to increase conatruction. In the latest survey, the
najority of builders rcmalncd in the stationary buililing pl.an cate-
gory for each home price cIass. The proportion on l{ay 1 ranged
from 64.8 percent for low-priced homes to 71.9 percent for high-
priced homes.

on May 1, the proportion of HUD Field Offlces rcporting a
stable trend in builders t unsold inventory of new homes was 65.5
pcrccnt, whilc 20.0 pcrcent noted a declining trend and 14.5 per-
cent an advancing sltuation. An advancing trend is lnclicative of
a growing inventory of homes, meaning eithcr over-production and,/or
slower nerr home saIes. Conversely, a declining inventory of ncw
homes lndicates somewhat of a sellers' market, where demand would
be relatively strongrcr than supply. One year ago the proportion
of offices reporting a statLonary trend rf,as 73.7 perccnt, a de-
clining trend 14.0 percent, and an advancing trend 12.3 percent.

The statlstics prescntcd in the attache,il tables are obtained
from a survey of home loan market conditions. The survey covers
over 250 Iending institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions located in major
metropolitan areas across the country.

######

Date of next release: June 24, 1991



TABLE 1
NET PRICES A}ID AVERAGE YIETDS FOR HUD-INSURED
NEW HOME UORTGAGES (SECTTON 203) IMITEDTATE DELTVERY
TRANSACTIONS 3O-YEAR I,TATURITY - I,IINIMTru DOVf,NPAYIIENT

9.50t Mortgages
May 1, 1991

Average Average
Price Yield 1/

9.50 t Mortgages
April L, 1991

Average Average
Price Yield 1/

Northeast 2/
I'liddle Atlantic
Southeast
North Central
Southwest
lfest

. 51t

.59t

.60t

.58t

.648

97 .80/91.00
97 .50 / 92 .60
97 .L0/93.70
97.00/94.30
97.60/9s.00
98.30/95.50
99.40/96.22
98.54/9s.42
99.49/96.99
99 .6s/97.01
99.2s/97 .94

99.42
99.26
99.03
99.09
99.34

14.63/11.8s
18.5sl14.08
L7.38/L2.82
L4.23/L2.4L
1s.00/ L2.90
t3,43/11.28
10.78/9.26
LL.22/8.79
t-0.84/9.85
1r-. 15 /9 .6L
L0.75/9.7L

99.25
99.39
99.31
99.49
99.06

;
9
9
9
9

9 .59t
9.5lt
9.54t
9.53r
9.60t

United States 99.28 9.5lt 99 .23 9.61t

United States

Price YieId I'Itge. I

19 80
19 81
L982
1983
19 84
r.9 85
r.986
1987
1988
1989
1990

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High,/Low
High,/Low
High/Low
High/Low
High/Low

L4.00/ 11. s0
17 .50/14.00
15. s0/12 .00
13.50/11.40
14.00/13.00
r.3.00/10.50
10.50/9 .50
10. s0/8. s0
10. s0l9 . s0
11.00/9. s0
10. s0/9 .50

1/ Gross yield to investors, without allowance for servicing costs
based on prepayment of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.



TABLE 2
NATIONAL PERCENT OE' HUD OFFICES REPORTING ADEQUATE
MORTGAGE MONEY AVAILABLE FOR FINAI{CING HOME
LOA}IS INSI'RED T'NDER SECTION 203

May 1, L991

r-008

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

April L, L991 Ilay 1, 1990

NA
9.s0
9. s0
9 .50
9 .50
9.50

9.s0

NA
0.87
0. s8
0.55
0.62
0.80

0.57

NA
9.63*
9. s9r
9.588
9.59r
9 .622

NA
9 .55t
9 .62\
9.522
9.598
9 .62*

100t

5/Ll90

10.50
10. s0
10.50
10 .50
10.50
L0 .50

10.50

2.75
r..88
1.55
L.52
1.51
1.8r.

1.75

l_0.93r
10.79t
r_0.74t
r_0.738
10.73t
10.78t

100 t

TABLE 3
EFE ECTM FHA PRII.IARY RATES

Dominant Contract Rate

5/Ll9L 4/L/9L

NA
9.s0
9.s0
9.s0
9. s0
9 .50

9 .50

Average Points /t
NA

1.03
0.8r.
0.77
0.50
0.79

NE
llA
SE
NC
svI
w

US

NE
I,IA
SE
NC
sw
w

US

0.70

Effective Rate

9.608 9.60t L0.77*

/1 One-quarter of respondents quoted 9 percent at 2.59
points r Elrr ef fective rate of 9 .38 percent.



TABLE 4
AVERAGE INTEREST RATES ON CONVENTIONAL TIRST MORTGAGES

Neu, Home Loans Exieting Home LoanB

Northeaet
Middle Atlantic
Southeast
North Central
Southwegt
Weat

United Stateg

May 1
1991

Apr.1
1991

May J-

1990

10.548
LO.42*
10.438
10.40r
10. 34r
10. 59r

May 1
1991

Apr.1
1991

May 1
1990

9.54s
9.42*
9.44t^
9.46r
9.48r
9.63r

9.66r
9.33r
9.42*
9. s1r
9.41r
9.62*

9.64r
9.42*
9.44+
9.46r
9.48r
9. 63r

9. 66r
9. 33*
9.42*
9.51r
9.41r
9.62*

10. 548
10.42r
10.43r
10.45*
10. 38*
10. 598

9.51r 9.49r 10.45r

United States Average

9.s1r 9.49r 10.48r

1980
1981
1982
1983
1984
198s
1985
t9a7
1988
1989
1990

High/r.ow
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low

New
Home Loans

L6.Oslt2.45
18. 30/14. es
17.30/13.80
L4.OO/1.3.O2
L4.6s/t3.2O
L3.26/Lt.s6
LL.O3/9.47
LO.84/9 .O4
10. ssl9. 80
LO.93/9 .7O
LO.45/9.7s

Existing
Home Loans

t6.o5/L2.4s
L8.3s/L4.94
17.30/13.80
L4.OL/L3.O7
L4.57 /L3.2L
13.28111. 58
].1.o3/e.47
to.87 /9 .O4
10. 5619.81
10.9sl9. 59
LO.48/9.76



TABLE 5
A\IER.AGE INTEREST RATE FOR HO}IE CONSTRUCTION FINANCING

HUD/FHA * CONVENTIONAL

May 1
1991

Apr.1
1991

May 1
1990

l,tay 1
1991

Apr.1
1991

May 1
1990

Northeagt
Middle Atlantic
Southeast
North Central
Southwest
West

FHA-Insured
Conventional

10. 35r
11.00r
10.18r
10.30r
10.37r
9.95C

10.42*
10.90r
10.09r
10.30*
10.20r
10.32r

11.38r
11. 45r
11. OOr
11. O7r
11. O4C

Ll.42*

10.368
10.40r
10.20r
10.53r
10.37r
10.07r

10.60r
10.42r
10. 15r
10. s3r
9.62*

LO.22*

11.38r
LL.27*
11. 14*
11. O4r
11.osr
11.45r

United StateE 10.28t 10.30t 11.19t
* Type of financing planned for pemanent }oans.

10.31r 10.161 11.21r

87r
90r

NATToNAL pERcENrlS;"Xri o""rcgs REpoRrrNc ADEouATE
CONSTRUCTION FUNDS AVAILABLE FOR HOMES

May 1, 1991 Apr.l, 1991 May 1, 1990

83r
85r

848
84r

These data are not based on actual transactions but are compiled from the beet
information available to HUD Area Office Managers and FEA Insuring Office
Supervisors throughout the United States.
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TAAI.E 7

TREIiID OF BUILDBR'S PIANS

COIIPARED TO PREVIOUS l.tO[rE
BI HOUSING PRTCE CEIE@RY

(PERCENT OF FIELD OFtr'ICE'S REPORIIIG)

ltar.1990

Decllnlng Stationary
Irend Trend

Advancing
Trend

oeclining
Trend

Statlonary
Trend

Advancin
lrend

Iow-Priced
l{od-Priced
High-prlced
A].l

32.8t
21.9t
21.st
21.9t

12. st
17.2t
13.8t
14.1t

2s.9t
13.6t
10.3C
13.3C

54.7t
50.9t
64.6t
64.lt

56.9t
61.0t
74.lt
65.7t

Apr. 1 990

17.2t
2s.4C
15.53
20.0t

Apr. 199 I

Declinlng
Trend

Stationary Advancing
Trend Trend

Declining
Trend

Stationary Advanci.n
Trend trend

59.7t
53.5r
64. st
68.9t

LP

l,tP

IIP

All

27 .4t
ls.9t
16. 1t
14.8C

12.9$
20.6t
19.4t
16.4t

10.9162.5t
62. s3

58.3C
68.3C

-2.71
-1.6t
3.9t

-2.8t

.33

.9t

.6t

.3t

s1.6$
61.9t
64.51
69.0t

8t
0t
5g

5S

26 .6$
ls. 6t
14.31
14.3t

21.9t
17.5t
17.59

l{ay 1991 uay 1990

LP

l.tP

HP

All

Declining
Trend

20.4t
10.3s
10.5t
8.6C

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary
Irend

Advancin
frend

64.8t
70.7t
?1.9$
75.9t

33.9t
14.3t
16.1C
13.8C

14. s$

23.8r
19.4t
t7 .2tt

L4

19

t7.
15

PERCENTAGE POINT CEANGE

Har.199l-l{ay.1991

Declining Stationary Advancing
Trend Trend Trend

Mar.199o-t'tay.1990

Declining
Trend

Stationary Advancin
Trend Trend

LP

l,[P

HP

A11

10.1t
9.8*
7.3r

11.81

0t
7t
88

5*

8

0

5

0

-5
0

-9
2

-12.4t
-11.6t
-11.0t
-13.3t

2 .3C

1.83
3.7S
1.4t



TABLE 8
UNSOLD INYENTORY OF NEW HO!,IES
COMPARED TO PREVIOUS MONTH
(PERCENT Or rrELD OFFTCES REPORTING)

Mar.1991

D
S
A
T

D
s
A
T

Declining
Stationary
Advancing
TotaI

24.5*
54.7t
20.88

100.0t

Apr.1991

19.7t
53.9t
16 .4t

100.0t

20.0r
55.5t
14 .5t

r.00.0t

Mar.199L-
May 1991

-4.5t
10.8t
-6.38

I'Iar.1990

15.9t
76.3r
5.88

100.0t

Apr.1990

18.5t
69 .5t
11.9t

100.0t

14.0t
73.7*
12.3t

100.0t

Mar.1990-
May 1990

-2.9*
-2.6*
5.58

T::-Y:I:I_1::1

PERCENTAGE POTNT CIIANGE

D
s
A



'A1r
U.S. Department ol Housing and Urban Developmenl
Otfice of Public Aflairs

,ashington, D.C. 20410

News Release

IIUD No. 91-30 E.OR RELEASE:
Jack Flynn (202) 708-0685 Wednesday,
Robert Nipp (202) 708-2982 YIay 29, 1991

NEW DEMONSTRATION TO PROVTDE HOUSTNG A}ID SERVICES
POR HOMELESS rN SUBWAY, BUS FACILTTTES

A new Federal interagency effort designed to reach what may be

America's most troubled homeless population was announced today by

Jack Kemp, Chairman of the Interagency Council on the Homeless, and

Samuel K. Skinner, Secretary of Transportation.

The demonstration, which is under the leadership of the

Department of Transportation, will reach out to the hard-to-serve

population who congregate at bus and subway stations and airports,

and will offer comprehensive and coordinated homeless services to

help return them to the mainstream of American life.

"These demonstration projects will show that we can aII work

together to provide the homeless with appropriate services and

alternative shelter and housingr " said Secretary Skinner

Kemp, who also is Secretary of Housing and Urban Development,

said the demonstration would link the Department of Transportation

and the Interagency Council with the Departments of Health and Human

Servi-ces, HUD, Labor and Agriculture. Federal grants wiII help fund

outreach to the homeless in order to provide integrated health,
mental health, nutrition, substance abuse, employment, housing and

other supportive services.

-more-
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The effort will involve a significant amount of Federal

interagency cooperation, and will encourage additional collaboration

between local service agencies and loca1 transportation facilities.

The demonstration will be carried out by loca1 homeless service

providers and transportation officials.

The program is the result of a task force established by the

Interagency Council on the Homeless. It is intended to be a multi-
year demonstration, and wiII be managed by the Department of

Transportation. Initially, up to five awards will be made, totaling

$l-.75 million for fiscal year l-99L. A Reguest for Applications is

expected to be published this week in the Federal Register.

*#*

a
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U.S. Departmenl ol Housing and Urban Development
Office of Public Affairs

Washington, D.C.20410

News Release

IITID No. 9L-29
John Czwartacki (202) 708-0685
Robert Nipp (2021 708-2982

FOR RELEASE:
Friday,
l,lay 17, 1991

INTERAGENCY ECONO}IIC EI,IPOVf,ERMEN:I INITIATI\TE ATINOI'NCED

The Department of Housing and Urban Development has launched a

joint initiative with the Department of Health and Hunan Services

(ItrIS) to help low-income families and individuals move toward

independent living and self-sufficiency. fne HUD/IIHS Economic

Empowerment Initiative will encourage conmunities to establish

strategies to implement comprehensive and coordinated ant,i-poverty

progrElms.

"The Economic Empowement Initiative is aimed at helping

families escape the vicious trap of generational welfare dependency, "

Secretary Jack Kemp said. "It will help strengthen the link between

individual ef fort and rerilard. "

The program wiII:

o Empower residents of public and Indian housing to take control

of their communities through resident management and other self-
suf f iciency initiatives ;

o Provide work experience, education, job training, economic

development and supportive senrices to welfare-dependent families in
public and Indian housing;

-more-
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.::-:. -.-- o Help fanrilies receiving welfare to move off Aid to Fanilies

--."- with.Dependent Children (AFDC) and other assistance programs and to

become economically self-sufficient by fostering participation in

IIHS's Job Opportunities and Basic Skills Training (JOBS) program,

including its work component.

o HeIp fanilies participate successfully in the HOPE

(Homeownership and Opportunity for Peop1e Everlmhere) initiatives by

creating Jobs and family savings.

"Empowering people with Job training and work experience, choice

in housing and other incentives to break out of welfare dependency

will help i-mprove the quality of life for fanilies living in public

housing coumunities, u Kemp added.

Up to L5 eligible applicants will compete for a total of $2

nillion in Conununity Development Block Grant Technical Assistance

monies, waivers and exemptions to facilitate on-site delivery of an

integrated array of dj.verse serrrices, including job traini-ng and

child care. Housing authorities, incorporated reeident entities,
resident, supported non-profits and local governments are eligible to

apply.

Later this spring, the Department will expand this "economic

independence" emphasis nationwide through implementation of the

Fanily-Self-Sufficiency provision of the National Affordable Housing

Act.

"Jobs, housing and access to assets are integral to the success

of the Administration's HOPE initiativer " Secretary Jack Kemp said.

-more-
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.. r;:.."President Bush. and I do not accept the idea that low-income.familie.s

-- . are meant to be trapped.in perpetual poverty. We in the Bush

Adninistration believe that by creating a link between jobs,

homeownership and access to assets we can help low-income people

escape poverty and despair. " Kemp has called upon the Congress to

approve $855 million for full funding of the HOPE initiative
authorized by Congress last year.

##*



/i
1r

U.S. Department ol Housing and Urban Development
Oflice of Public Atlairs

Washington, D.C.20410

News Release

IIUD No. 9L-28 FOR RELEASE:
Bill Glavin (202) 708-0585 Wednesday,
Robert Nipp (202, 708-2682 ltay 15, 1991

r{uD REFORU ACT REQUTREUENTS FOR
LOBBYIST REGTSTRATION FTI{.ALIZED

The Department of Housing and Urban Development will publish

in the Federal Register on Friday a final rule governing the

Iobbying of HUD personnel. The regulation, effective June L6,

implements Section LL2 of the IIUD Refor^m Act of 1989, which

authorized HUD and the Administration's proposals for achieving

lasting integrity in HUD programs.

The regulation reguires that anyone who pays a lobbyist to

influence a IIUD funding decision or management action must report

those expenditures to the Department. In addition, all lobbyists

must register with IIUD and report on their activities. Anyone

who knowingly fails to comply with these requirements can be

fined $10r000 or more.

The rule also puts limitations on the fees that may be paid

for consulting or lobbying. It prohibits any fee that is
contingent on receiving an award of assistance.

###
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U.S. Departmenl ol Housing and Urban Development
Office of Public Aflairs

Washington, D.C.20410

News Release

HUD No. 9L-27
Monika Martin (202) 708-4273
Robert Nipp (202) 708-0585

FOR RELEASE
Wednesday
May 8, 1991

UARCH 199]. NEW PRIVATE MORTGAGE INSURANCE ACTIVITY

The U. S. Department of Housing and Urban Development reported
that the volume of primary insurance written on newly originated
1-4 family conventional mortgage loans totaled $3r253.5 million in
March 1991r dD increase of 17.0 percent from a volume of $2r789.L
million in March 1990. Industry results rrrere released in the
latest survey of private mortgage insurance activity for
conventional mortgage loans and for privately insured mortgage
pass-through securities .

The number of newly issued certificates of insurance in March
1991 totaled 291228 or 11.8 percent more than those of March of the
previous year. Net applications for private mortgage insurance in
March of L991 were at 52t529. This new applicati-on volume is 28.4
percent over that of }larch L990 and is at its highest level since
August 1988.

New cures of 2L,840 and new defaults of L9t822 were recorded
for March l-991-.

Insurance written for privately insured conventional pass-
through securities (mortgage pools) amounted to $883.6 million in
March of 1991. Meanwhile, the outstanding volume of privately
insured conventional pass-through securities reached $51. 9 bi1lion.
This represents the largest amount of that category recorded in

one month since January 1985.

# # # #



FII,ETTAI.IE TPI.II-TI
(Io Acconpany HUD-No. 9L-271 (Page 1 of 3)TABLE 1

PRIT&RY 1-4 FAI(ILY

I()RTGAGE IIIST'RAI|CE ACTIVITT BY

PRIVAE INSURERS

( rB r,rrLLrolrs)

PERIOD

NUI.IBBR OF

A.PPLICATIONS

GROSS TIET

NUI,TBER OF

CBREIFICAIES

ISSI'ED

GROSS NET

AI.IOI'NT OF

PRII.IARY

IITSURA}{CE

III FORCE AT

END OF PERIOD

AI{OI'NT OF

INSURANCE

I{Rrgrttr
GROSS IIET

COIIVENTIOIIAf,

IOANS PI.TI

CIOSED SEARE

AINUAI.

1986

1987

1988

1989

1990

952 r 350

735,3O2
619 r 954

52O 1862
489 r 654

922.797
72t,L69
594 r 581

503, 032

472 r32O

5L2 r 432

524r334
445,L39
384,383
383, 630

585 r 987

511r058
423,47O
365,497
367 ,L2O

s
230,281.0
224rt79.6
22O.387 .8
228,600.5
237.773.6

I
47,672.6
45,L87.O
40, 898 . 9

39.O72.8
41r109.1

$

45 , 138.3
44 r 475.3
39 , 664 .0
37, 117.1
38, 956 . 1

$

36L rL22
375.944
329,494
307 r 186

N/A

87 ,427
9L r722
86 rO29

N/A

29,862
28r22!
30, 640

32 r86L
29 tL15
30 r432
28r 45O

30, 417

N/A
N/A

N/A
!I/A
N/A

13t
12t
12C

12r
}I/A

10t
11S

13t
N/A

!I/A

93

11$

11t
10t
13t
13t
123 *
12t

II/A
N./A

N/A
N/A
!T/A

1990 Or-R
1990 Orr-R
1990 0rrr
1990 Qrv

LOAr682

134 r 848

L4O,5L2
Lo9 r6L2

103r 955

132,875
130,081
105, 409

79 r 158

95 r 851

tL3 r677
94,934

78r 503

93,978
103 r 775

90, 864

230,604.9
23t,256.6
235,2L3.6
237 t773.6

81457.3
10, 135 . 1

12 r 380.8
10, 135 . 9

8, 388. 5
9 r 890.0

11 r 019.8
9 r 557.8

1991 Qr L28r469 LL2r758 89r458 75,556 24!,94L.O 10r337.5 8r37O.5 N/A

I,IAR

APR

T.TAY

Jl'N
JUL

AUG

SEP

ocr
NOV

DBC

JAr{ 91

rEB 91

ttaR 91

4L r779
33, 381

53, 309

29,504
30 r725
52 1529

37,033
2!,224
3t rzOL

25,688
20,54O
29 1228

239,O94.L
241 r 519.3
24t 194L.O

4 t 46t.7
2 r 381.5
3,494.3

2 r 813.5
2,293.4
3r253.5

90

90R

90R

90R

90R

90R

90

90

90R

90R

4L 1283
45 r738
44,848
43,262
49 1227
48, 109

43 rt76
38, 839

38, 640

32, 133

40 r9l4
44,984
44,76t
43r 130

45 r 4O4

47,445
37 ,232
38 r 640

35 r 957

30r 812

26,258
30, 958

32 r343
32 r560
38 rO77
38 r7 43

36,857
34t864
29 r 860

30 r 210

26 rt36
29 1843
31 r 599

32 r 436

35,820
36 r 598

31 r 357

34 r7 48

29 r 533

26 r 583

23O,604.9
23L,429.5
23L t449.5
23L,256.6
233 t474.5
234,394.O
235,2t3.5
236.752.8
237 rO84.4
237 1773.6

2 r 803.1
3 r 325.4
3 r 378.0
3 r43L.7
4, 100.2
4t275.5
4r005.1
3,577 .3
3r155.4
3r 303.2

2,789.t
3rL77.O
3r300.9
3 r 4L2.L
31822.3
3, 869 .9
3,327 .6
3 r 668.1
3rt22.L
21867.6

PERCEI{T CEAIICB

r{AR 90 - IIIAR 91 29.1S 28.4$ 18.8$ 11.8t 4.9t 24.7* 17.0t
tro:fEs !

1. ITET TIGURES INCEUDE ONLY PRIIIARY INSURAITCE WRIflTtstI ON I{EIT IiORTGAGE IOANS ISST'ED AS A
CONDITIOII OF ORIGINATION.

2. GROSS FIGURES INCLUDE IIBW PRII,IARY INSURAIICE OlI ITEWTY ORIGINAIED IOANS, CAPTURED POLICY

R8N:EnAI.S, AltD NEW INSURANCE ON SEASONED rOANS USED TO QUALTFY rHA rtlAlIS rlOR SAr,B TO FIItttC OR I'rrUA.
3. INSURA}TCB IN FORCE FIGURES INCLUDE PRIIARY INSI'RAIICE AS OF THE EI{D OF THE GIVEN PERIOD.

IT EXCLUDES I,TOR:TG'LGE P'ooL INSURAIICE ACTIVIIY AIID INSURANCE IN FORCE CEDED OUTSIDE THE U.S.
4. CONVET{TIONAf, }TORTGAGE IOAIIS CIOSED WERE OBTAINED FROU TIIE IIUD SUR\IEY OF,I,TORTGAGE I,ENDIIG ACTIVITT.

TgE PRIVATE UORTGAGE INSURN{SE SIIARE IS EHE NBT INSURA}ICE WRITTEN AS A PERCENB OF CONI'ENTIONAI

UORAOAGE IOANS CIOSED.
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(To Accorpaly EUD-No. 91-27)
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TABLE 2

PRIVATE MORTGAGE INSI'R,AIICE

T{I'I{BER OF I,ON{ CI'REs AIID DEFAI'I,TS

NT'!.TBER OF CI'RES NIrI.{BER OF NEvl DEFAITITS

1991 1990

62,259 62,000

62,583

54,887

57,938

1989 1988

237,408 23L,505 24O.LLt

1987 1991 1990 1989 1988 L987

ANNUAI

58,577

6tro37
5{r 195

5?,595

59,362

68,L23

55, 094

57 1562

60,7 43

49,981

53,265

55, 993

58r 538

57r624

52,732

55.799

71,236
58 r 801

55,496

55,855

N/A

N/A

N/A

N/A

7O 1823

N/A

N/A

N/A

n/A
N/A

n/A
N/A

2t,3O8
22 r944

24 rL35

2! 1909

24,779

N/A

N/A 51,993

!f/A
N/A

219,983 2L8,693 24L,389

QI
QTI
Q III

0ry 53, 118

iIAN-R

FEB

!,TAR

APR

IiIAY

iIIIN

JI'I.
AUG

SEP

ocr
NOV

DEC-R

19r 898

20,52L
2L,84O

L9,723

21,496
20,7 87

23,889
19r 393

19r 301

!7,964
19, 058

L7 1865

20,396
18 r7 46

t8,796

N/A

N/A

N/A

N/A

N/A

n/A
N/A

L7 r84L
L7,LLg

t7,259
18,154

l7 ,695

22,991
19r 180

t9 1822

18, 518

19r 037

2LrO22

20 t977
19,980

20r 080

18, OOO

18r 635

L7,560

L9,288

20,!L2
18r 195

L7,66Q

18,535

23 1063

24,?25

2L,7 49

2!,549
19,059

L7 1472

18r 563

L8,979

19,170

19r 413

22 r457

18r 875

19, r!10

18,073

L6 r347

15, 561

17, 988

18, 091

t?,187
21,977

15 r 835

18, 181

20.LO7

t7,257
2t,t74
16,534

18,063

L7 rO27

t6,765
!9,2L7
t7,75O
20,457

L8 rl7l
L?.77L

221669

23 ,37 |
24,993

20,900

78 r797

19,1O4

17r 958

18,958

18,580

19r 450

L7,8L5

18,581

l{OgE! }IEW DEI.AI,I,Ts IS TEE ITI,MBER OF LOANS TIEICE EA1IE EITERED IMTP TEE DEFAI,LT STAGE AIID ITI{E

I,ETDER/SERVICER AI'BMITS NOI|rICB TO TEE INSI'RER I'}{DER lEE TE${II OF TgE POI,ICY. CI'RES RE-

PRESENT lEE NI'MBER OF I,OANS BROUGEE CI'RRENT Al{D NO BESI'I,EING CI,AI!,I I8 I|IADE TO TEE TNSI'RER
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(Io Accorpany EUD-No. 91-27) (Page 3 of 3)?ABI,E 3

PRIVATtsLY INSI'RED P@I,S OF

CONIIENEIONAIJ }{OREGAGE I.OAI{S

(DOI,I,ARII IN MI],I,IONS)

PERIOD

DOLIAR VOTI'ME OP

ITEW !,TORTGACE P@I.S ISST'ED

OIXTSTA}IDING

I.{ORTGAGE BAI.AITCES

AT TEB END OP lEB PERIOD

A}{NUAI,

1991 1990

L7,583.2

2,OL7.8 21925.9

3,052.4
3 .729.6
7,875.3

766.7

358.1

883.6

1989

s

5 ,932.?

1988

$

3,357.8

7987

s

5,544.7

2 ,O97 .4
L,719.4
1, 039. O

!1288.9

226.O

1986

s

9,599.L

2,3L5.9
L,794.5
2,564.L
2 ,924.6

1985

s

7,764.2

2rtt3.2
1.850.5
1,828.2
7,962.2

1991 1988

s

37 r4!L.3

1987

s

42 ,7 43 .4

1986

I
44 ,794.L

1985

s

38 ,654.2

1990 1989

s

50r72!.9 37,972.9

QI
QII
Q TII
QIV

829.3

755.0

1,590.3
2 ,758.L

L1243.L

889.4
527.3

598.0

35,535. 1

36,797.5
35,684.4
37,972.9

40 r 461.2

39 r2L7 .5
37,993.9
3?,ALL.3

45,o22.2
45 1260.5
43,913 .5
42.741.{

40.339. 0

41, 156. 4

43 1662.8
44,794.L

34 r56L.6
36, 559. {
37,735.L
38,654.2

51r915.0 39,849.0
41, 678.8

45, 058. 3

50,72L.9

.,Al{-R

FEB

I.IAR

APR

I{AY-R

JI'II-R
JI'I,-R
AUG

gEP-R

OCT-R

t{olr-R

DEC-R

1,118.6

1. UoRTGAGE PooIJ INSURANCE ACIIMIY INCIJIrDES ONIJY IIEE FOIJIJOIING COUPAIIES:

oE/PORE!,,OSE/TN'.IEEGOI{, CUAC, rMr, MCrC, PUr, Ut{rmD, R!,[C, rNfBGOt{ AttD lrEREX. (R!,[C, TNTECON At{D FOBE!{OST WEnE rI{CLTTDED

II ORTGAGE P@L MEIRAIICB AS OP,TULY, 1986. EFPECTM OCM988, FOREMOSI DATA Il, INCLITDED I{IIE IIEAE OF cE. 8II,iILARIJY,

INEEGON's DATA IS INCI,UDED T'IIIE gE SINCE APRII, 1990R.)

2. DAEA REPORIED Ilr TABITE 2 ABOIIE fNCLUDE TA](-E)(BII{PT It{ORTeAeE RBVEtllrE BONDS SET UP AS PASS-IEROUGE AECITRIIIES.

3. DAITA REFI.ECT PRIVATEI.Y PI,ACED AA T'E!I, AA PI'BIJICI'Y SOLD IgSI'Eg.

L.339.2
7 64.3

822.4

L,437.5
1,113.0

501. 9

!,973.4
885.4

859. I
2 ,985.5
2 1337 .2
2 ,552.6

143.3

3?3.4

3L2.5

308. 4

220.6

226.O

827.6

320. 0

t42.7
818.7

7 t5.4
1,194.0

659.1
176.0

It08.0
270.4

225.4
393. 5

187.0

226.7

113 .5
113 .3
449. 0

135 .7

752.8

387. 8

103.3

628.3

552.5

190.4

196. 1

514.9
351.8
422.2

454.7

7,208.3
642.9

732.t
704.L

358. 3

1r031.8
592.5

93 9.8
913 .5

L,O52.1

958.8

793.1
1188. 3

831. 8

818. 2

489. 5

552.9

834.2

{65.0
529.O

673.3

7 48.3

5{0.5

39,235.5
39r 890. 8

39r 849.0

40 r740.9
47.L67.8
4! r678.8
43 r636.1
{{, 161. 3

45, 058. 3

45r 953.5

{8, 911. 8

50,72L.9

38,O77.6

36,63L.7
35 r 535. 1

36r 595.9

36,515.4
36,797.5
35,885.3
37,23L.7
35r 684. rt

37, 155 . 0

35, 901 . rl

37 1972.9

42.393.L
42,O13.O

40 r 46t.2
39, 170.3

39,4O7.4

39,2L7 .5
38, 414.0

38 ,!24.2
3?.993.9
37, 8111. 0

37,328.5
37,41L.3

44,581. 9

45, 105 . 7

45 ,O22.2
45 r433.4
45 ,255.9
45,260.6
45 , 058. 5

4l ,o93.1
43 r 913.5

43, 495 .0
t!3 r 596. 3

42,7 43.4

38,843.3
39 ,879.7
40,339.0
40 1675.5
40 1843.7
41,155.4
42 1708.3
42,844.O

43,662.A

ll{, 480. 8

44,953.9
44.794.1

34r 155.3

33 ,984.7
34r661.6
35, 550. 3

33 1767.5
35r 559.4

37 , 110. 1

37,43O.9

37 1733.7
38,149.0
38,788.5
38r554.2

51, 153.9

51,373.0
51 r 915 .0

l{o|rEs:

U.A. DEPARIT{ENE OF EOUSING Ar{D I'RBAN DSVEI,OPMENT, OFFICE OF EVAI,UATION
I
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SURVEY OF I,IORTGAGE LENDING ACTIVITY

October L990

The Department of Housing and Urban Development has

announced that originations of mortgages on 1-4 family homes

totaled $35.2 billion in October 1990.

Mortgage companies led in 1-4 family originations with $12.1
billion or a 34 percent share. Commercial banks were second with
$11.4 billion or a 32 percent share. Savings and loan associ-
ations were in thi-rd place with $10.0 billion or 28 percent of
the market.

Long-term loans on multifanily residential properties
totaled $1.7 billion i-n October 1990. Savings and loan
associations led the major apartment loan lenders with $0.7
billion or 41 percent of the total. Commercial banks were second
with $0.6 billion, a 35 percent share.

Loans closed on long-term nonresidential properties were
$13.9 billion j-n October 1990. Commercial banks accounted for 72
percent or $10.0 billion of the total of such loans closed. Life
insurance companies had $3.0 billion or a 22 percent share.

Construction loans for L-4 family homes were $5.4 billion in
October 1990. Commercial banks led in this area with $4.2
billion or 78 percent of the total. I{ultifamily construction
loans were $1.9 billion with commercial banks making $1.5 billion
or 84 percent of these originations. There were $8.5 billion in
nonresidential construction loans with commercial banks capturing
$8.3 billion or 97 percent of the total.

Eor other property tlpe categories, long-term farm mortgage
loan closings were $0.7 billion in October of 1990. Land loan
originations were $2.1 billion.
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In the secondary market, purchases of home loans anounted to
33.0 billion. Among the major lender groups, Federally sponsored
mortgage pooJ-s purchased $1"8.9 billion, or 57 percent of the
total loans, followed by mortgage companies with $3.6 billion.

Net acquisitions (originations plus purchases minus sales)
of home loans amounted to $38.3 billion in October L990.
Federally sponsored mortgage pools, dt $18.9 billion, accounted
for 49 percent of the market. Commercial banks had $9.0 billion,
a 24 percent share

Repayments (including amortization, prepayments, and
refinancings) of long-term mortgages on aII tlpes of properties
were $40.5 billion in October of 1990. Repayments of
construction and land loans totaled $20.2 billion during the same
period.

The volume of new commitments on L-4 fanily long-terut
mortgage loans totaled $20.5, down 27 percent from last October.
New commitments for multifamily long-tem loans were $2.4 billion
in October of L990, down 9 percent from a year ago. New
commitments for nonresidential long-term loans amounted to $4.8
billion in October 1990, down 33 percent from the October 1989
volume.

New commitments for home construction loans were $3.4billion in October 1990, down 24 percent from the level of
commitments in October 1989. New commitments for multifamily
construction loans totaled $1.0 billion in October, down 24
percent from last year. New commitments for nonresidential
construction loans amounted to $2.6 billion, down 21 percent from
last October.

The mortgage companies data for August, September and
October 1990 was revised.

***

NOTE: Due to cutbacks in the printing budget, only tables Lt 6,
10 and L2 are included in this press release. We will send
copies of additional tables upon request.
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Private mortgage-backed conduits are a category representing
purchases of home mortgage loans by entities financed by issues
of private mortgage-backed securities that are not guaranteed by
the Federal National llortgage Association, the Federal Home Loan
Uortgage Corporation, nor the Government National Mortgage
Assocj-ation. Private placements as well as public issues are
included. Mortgages pledged as security for the entire, or a
portion of, collateralized mortgage obligations (CMO) are
counted. In a number of instances there is over
collateralization, where the total amount of the mortgage loans
pledged (i.e. "purchased") exceeds the amount for the security
issue. Data are based on private tabulations.

The statistics presented in the attached tables were
obtained from reports filed by about 11500 lending institutions
and agenciesr ds compiled by the Office of Thrift Supervision
(OTS), Mort.gage Bankers Association of America, American Council
of Life Insurance, and HUD, under a cooperative arrangement.

Data from OTS also contains information about those thrifts
under the supervision of the Resolution Trust Corporation.

#*####*



EABLE 1

OBIGIINAIONS OF I,O&[E,ACIE LOAIIS FOR 1-II PA!,TTLY NONPANM EoI,IES
(T{ILLIONS Or DOT,ITARS)

CU{MER- I{USUAI. SAVIIIGS
CIAI SAVINGS & LOBT{

BANXS BAI{XS tS$rS.

PRIVAE I{OR:[-
PENSION GAGE

PttrDs @s.

LIFE
INS.
@s.

PRI\IATE ST.&IJ. FEDERTI. I,ICI(I-
MBS NETIRE. CREDIIT GAGB

@NDUITSI F['!TDS AGENCIBS POCII,S

sI.eI,.
INVESI.
AGENCISS TI}I,AN!!cNTE

IONG jrERM IOANS

89 OC:Tr)BER

NOI,EMBER

DECEMBER T

90 
'IATUERYEEBRIIAST
t{Aaca
APRrI.
MAY

JUNE

68
55
78
81

L27
144

25L
275
26L
2t4

135
L32
120
t28

(1) l2',t (3) (4) (5) (6) l?t (8) (e) (10) (11) (12)

L2L76
10749
10951

L4LI7
LL22L
13460
t5L22
r423t
15053

13461
12032
13347
11395

3029
2583
3535

5604
5198
s515
5399
3810
10t2

4732
46t2
4400
4168

2065
1985
2390

1513
t2a6
1tl99
1593
L552
1739

L442
1475
L22L
135rt

12069
11168
11il61

9501
8759

11201
10807
11521
11t!?O

10578
11{65

9396
9963

2A

111851
104551

171
L7L
325

5496
5212
5555

9802
9867
8703
75t3
9420
97L4

9627
10359

9425
L2L28

34

54839
96988

t2L
77

204
230
223

1

23
t2
14

L2
18
o
0
0
0

0
0
0

o
0
0
0
0
o

o
o
o
o

0

0
0
0

o
0

0

0

LzA
30

o
0
0

0

0

0

0

3

16

2
2

3tt

1

1

0
0
o
o

o
5
4

10

0

15
2t

40

o
o
0

o
o
0
o
o
o

o
o
o
o

o

94
85
?8

0

10tl5
1068

32301
29615
31039

35642
31478
35273
35i!07
37255
38428

35524
35777
34210
35229

29t372
351223

217
27
29
2A

27
29

30
34
35
37

zAL
2t4
303
233
267
269

JI'LY
AUGUST

SEg(EMBER
OCIOBER

0
0
0
0

00PCT SEARE-OCITOBER 32

10 r,!c,s. 89 101493
10 ttOSi. 90 133{'!9

PER CENT:AGE INCAEASE
89-90 oCToBER -6
89-90 10 MOS. 31

@NSTRUETION LOANS

4

18812
14884

-34
-2L

27L
166
105

-L7
-6

1536
1388
1535

L220
Ltzt
1557
1509
L542
1{34

L2t2
L267
1063
1093

20

18579
13028

-29
-30

947
521

-78
-45

0

-77
400

o
o

0
0

0
0

0
0

224!
2598

9
22

5088
1523
5'111

7212
6508
7330
7138
5595
5705

6234
5191
5829
5355

56077
63137

150
433

OTFICE OF FIIIAIICIAI I,IAIIACEI{ENT

04125/9L

36
2

89 oCTOBER

IIOI/EMBER

DECEMBER

0
0
0

250
285
232

2

1

1

1

3

1

2

2

1

0
1

0
5

0

0
0
0

0
0
0
0

0

90 JAltu}AY
EEBRUAAy

ITIARCE

APRTL
!,IAY

.]I'M

73
16
82
91
93

LL2

119
100

77
55

34{
140
165
t37
148
145

171
2LL
289

43

JLILY
AUCI'ST
SEPTE}TBER

OCTOBER

0
0
0
0

PCT SEARE-OCTOBER 78

10 uqs. 89 31968
10 MOS. 90 4?450

PER CENI,AGE INCREASE
89-90 ocroaER 38
89-90 10 MOS. 48

1 0 1 0

L78l
849

0
0

0
0

0

0

0

0

0
0

0
0

37 43
t794

0
0

o
0

5

13

3

15
0
0

0
0

0
0

0
0

-79
-52

-83
-52

U.S. DEPAETMEIiT OF EOUSING AIID I'RBAN DEVEIJOPMENE

NCEE: st,l,! OF COUPOI{EIfTS l,tAY NoA EQUAL II}TAI,S DtE EO nOUIIDING.
roAr{ TorAts oF LEss lEAlr 5500,000 aRE sEoyrN A.s 0.



TABLE 6

PI'RCSASES ATD SEIJES OT IOAI{S FOR 1-4 FA!,EI'Y NOIIPAI!,I EOI{BII

(l(Ir,I.roNs oF Dor,Jr,ARs)

cu,rMER- tflrruAt aAwrcs
CIAI SAVINGSi E IOAI{
BANXS EANXS ASSNS.

I,IEB
INS.
@s.

PRT\TAIIE I,'OM-
PENSION GACE

FI'NDS COS.

PRTVEIE ST.EI.. FEDERTI, }ONE.
U8S RE|TIRB. CBEDrI GACE

@NDUTTS PT'NDS AGET{CIES POOLS

sr.aL.
IT{\IEsT.
AGBNCIES IUXATION:rB

IPAN PURCEASES

89 OCTOBER

NO\IEMBER

DEqEMBER \

.,I'LT
AUGI'ST
SEHEB,TBER

OCTOBER

(1) (21 (3) (4) (5) (5) (7) (8) (e) (10) (11) (12)

2L79
4604
5020

3068
21f3
2495
2883
3075
2t82

180
180
104

397
203

a7
380

2980
2772
4219

3175
3793
4673
2449

362
110

77

1898
680

-88
-64

t22
295
25L

7008
6390
5943

696
1184
2403

t425
1057
1415
1076
{90

1151

27 4L
2595
2870

2006
1{35
1769
1853
1831
20L6

24L5
2595
20{0
2250

18959
20211
23018

19663
18939
19371
17{1tl
17605
L9252

16330
20279
19898
r8922

57

1{9002
t47673

{91
t22
369

358
348
29L
335
377

35654
38598
442LL

297LL
33054
3{554
33008

282835
3t2622

30
15
25

21
20

o
0
0
0

38
85

163

90 iIANUARY

AEBRT'ARY

}'ARCE
APRII.
UAY
JI'NE

24L4
t979
3328
2463
2758
3414

2576
3400
2L42
2933
2AA5
3196

33
34
26
38
L7
14

31829
29tl3O
31005
29104
29L64
31763

53
47

108
48
53
95

2L2
58
60
60
62
47

17
48
42
tl4

L7 46
l7 43
2047
1710

204L
8t2

2366
3102

386

{38
454

3t2l
3t27
2955
3570

11

41-377

29905

-49
-24

11678
11215
107{3

16095
!4976
10114
9996

11049
12381

11466
72837
13754
16505

0
0

0
0

00

379
4L

0

-89

2

0
0
0

56

0

5

-29

o
0
o

446
515

PC,:T SSARE.OCTOBER 5

10 r.tos. 89 16941
10 MOS. 90 23063

PER, CBIEAGE INCREASE
89-90 oqrcBER -22
89-90 10 !ros. 36

IOAN SAIES

1148
1481

111
29

877
920

L729

925
974

to42
556

1310
1053

3L327
30447

9

346
t7

12809
L4945

725
224

21671
202LO

55s5
3949

1

3

7 7

-18
-3

74
-69

-18
-7

-7
11

-0
25

1

1

0

89 OqTPBER

NOIIEMBER

DECEI.GER

4578
4011
47A2

5639
6583
8239
4074

8569
9055

14303

7L79
8405

LL482
7905

26

30
262
{39

25855
25769
32247

30398
24426
31315
2L599
21665
24653

26498
30252
35083
29933

0
0
0
0

0

0
0
0

0
o
0
0
0
0

0
0
0

o

0

0

0

0

0

0

0

0

0

0

0

0

0

0

o

o
0
0

90 JANUARY
EEBRUARY

I4ARCE

APRI],
MAY

JUNE

1443
4847

LOs92
4118
{153
5335

7233
6916
9193
5313
7397
924L

136
24
24
29
27
31

15
1

o
0
o
0

1551
548
350
487
729
622

2

3340
7693

t47
o

2 15985
286432

JT'I]Y
AUGT'ST
sEPTI!4BER
OCTOBER

L407
L229
754
884

30
25
33
29

777
1173
82L
s35

16
33

0
1

0
0

0
0
0
1

0

0
0
o
o

PCT SEARE-OCTOBER L4

10 MOs. 89 37373
10 MOS. 90 58063

PER CENEAGE INCREASE
89-90 ocToBER -11
89-90 10 MOS. 55

9802
ro234

77459
aL264

901
388

-76
-57

1683
130

OFFICE OF FINAI{CIAT I.IAI{AGE,IENT

04/2519t

0 55

3 86814
o L29L73

o

0
0

0
0

146
16

1

4

0

0

41
49

-8
5

0
0

0

U.S. DEPARTMENT O8 EOUSING AI{D I'RBAII DEVEIOPMBI'IT
NqrE: sul'{ oF CoMPONENTS l,tAY N(Ir EQUAI lO4iAIs DIrE To ROIrI{DING.

IpAt{ TCEATJS OF IJESS IEAN 5500,000 IRE SEO{N A.S 0.

-89



EABLE 10

PI'ACEASES ATD AAIJES OR INAIIS FCIR AI'I PROPERTIES
(l.r[.LIoNs oF DoLLARTi)

COUI,IBR. MT,TTIAI SAVINGS
CIAI SAVINGS T I,OAII
BANKS EANRS ASSNS.

LITE
INS.
@s.

PRIVA,TE I{ORT-
PENSION GASE

FI'IIDS @S.

PRI\IA.TE ST.&L. EEDERAI tlcm-
r8S AEIIAE. CREDIT GAGE

COI{DUIIS TUIDS AGENCTES POOLS

sr.eL.
II{VEST.
AGEICIES :IOIDAIJ}DNTE

IOAN PT'RCEASES

89 OCTOBER
NOVEMBER

DECEMBSR T

90 JANUARY

TEBRUARY

!,,ARCS

APRIL
MAY

JUNE

89 OCTOBER

NOVEI4BER

DECEMEER

90 JANUARY

FEBRUARY

MARCS

APRTI,
!..tAv

JUNE

( 1) (2) (3) (4) (s) (6) (7) (8) (e) (10) ( 11) (L2l

22?7
4659
5887

19{
224
108

3108
2898
4589

3173
3134
3332

491
422
384

581
2LO
229

396
136
L14
L42
111
tL2

o

3292
L574

310
511
264

7008
6390
5943

3121
3!27
2955
3570

-49
-26

tL972
L222?
11336

16549
15390
10325
LOL42
rL266
r277A

11617
L2948
L3796
16542

55

696
1184
2403

L425
1057
1415
1076
tl90

1161

52
204
295

2376
1813
20t2
2034
203L
22t9

27L9
2990
3193
2628

8

30
262
439

2188
5{8
405
607
76L
65t!

19052
20350
23380

20626
1A957
19693
17903
17817
19418

16488
20482
19901
18978

56

36672
39690
46575

33651
30245
33137
30518
30057
32508

3067?
34919
36200
33729

26668
27317
33988

32859
2923L
32438
222A8
252L5
29522

27532
31338
3s853
3027L

30
15
25

2L
20

0
0
0

0

0
661

0
0

0

12809
1t1945

tl1408
30560

792
702

24544
240t5

91
L27

81
38
22
15

1

o
0

66

27
3

0
0
o
0

0
0
0
0

0

3195
2L89
28LO
3431
3300
2308

4644
4103
5Lzt

5437
5093

106{0
43{6
4234
5466

397
250

98
380

3249
3925
4752
2582

I

34064
32082

440
454
446
538

50
L23
109

19
64
95

2525
2065
3923
2568
2958
3535

2576
3400
2635
2933
2885
3358

350
348
315
344
379
386

JI'LY
AUGUST

SEETEMBER

@TOBER

PCT SEARE-OCTOBER

10 Mosi. 89 20474
10 uos. 90 25513

PER CENDAGE INCREASE
89-90 ocr[oBER -23
89-90 10 UOS. 25

IPAII SATES

2097
2068
2364
L75!

L24
150
t25
134

1

2041
a!2

2366
3102

11 9 20

1250
1626

9L2
920

1788

9?6
980

LO42

657
13 10
1054

L407
L24L
756
884

11440
L0257

-L7
-6 -52 -11

1363
14r

t52767
t90273

5568
4010

29437L
32574L

346
L7

-L7
-2

-8
9

10

-28
-0
25

27

-68
o-7795

30

0
o
0

2
3

15

0
45

7420
8752

11700
8115

3 27

8755
9290

15019

7381
7057
9920
6490
7587
9530

83006
83952

351
50
60
46
57
40

39
34
35
37

3

1

2

0
0
0

0
0
0
o
0
0

0
0
0
0

0

0
0
0

o
o
o
0
0
0

0
0
0
0
o
0

0
0
0
0

0

0
o

l4
0
o
o

JULY
AUGUST

SE TE!{BER
OCTOBER

6225
7190
8745
{155

47
0
0
2

0
0
0
1

0

0
0

0

0

0

0

0

777
1173

82L
535

PCT SEARE-@TOBER L4

10 UOS. 89 39227
10 MOS. 90 61531

PER CElflLAGE INCRE,ASE

89-90 ocToBER -11
89-90 10 !ros. 5?

1544
759

77 9r26L
49 131354

L?A
30

3340
8570

)

313
0

0
o

230386
296547

-3
-10

-88
-51

-7
1

o 38
44-36

1683
157

OEFICE OF FINA}ICIAI UAIIAGE,TENT

04125/9L

L4
29

U.S. DEPARTI,IENT OF EOUSING AND I'RBAN DEVEIPPMENT

NOTE: SUII{ OF COMPONENTS MAY NO1r EQUAI TOI|EAIS DUE TO ROI,NDING.
IOAN TOIALS OF r.ESS ItsAlI S500,000 ARE SEOdN AS 0.

-83
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EABLE 12

REPAYI'{ENIS OF ITTORIGAGE LOANS fOR ALL PROPERIIES
(lEr,LroNs oF DoLr,rRs)

Cq{MER- MT}TUAI. AAVINGS
CIAT SAVINGS E I.OAN

BANKS BANKS ASSNS.

LIFE
INS.
@s.

PRT\TAIE I,IORT-
PENSION GAGE

FI'NDS CES.

PEII/A,EE ST.&L. FEDERAI T,D8T-
MBS REf,IRE. CREDIT GAGE

@NDUITS FT'NDS AGBNCIES POCIT.S

sf.aL.
IMIEST.
AGENCIES IOEAIT}lcNTE

IONG TER$ IOENS

89 0C50BER
NOVEI'IBER,

DECEMBER \

( 1) (21 (3) (4) (5) (6) (7) (8) (s) ( 10) ( 11) ( 12)

15530
15643
19634

16364
22439
20886
16390

1079
1182
14{8

1495
1211
1500
1395
1616
1415

1389
L275
L2L2
1371

L3L29
13880

r22L5
8155

10323

9314
9431
8837

L0327
L2425
21000

87 14
10667
20224

8134

400

-73
-52

244
231
222

2]-3
165

54
L57
463
L47

1033
27
26
45

0

523
524
s29

207
229
193

2028
2L65
2034

1rt91
1705
1858
1591

7232
6025
6540

298
2LO
302

247
202
198
235
269
tt55

1

2937
2955

42591
3sp14
43583

38607
36298
14770
4796L
43347
57023

4to27
48778
58L77
{0583

313764
456571

25016
26269
29046

29267
20304
23387
20939
2992L
23077

L32
52
43

90 JANUARY

EEBRUARY

MARCS

APRII,
UAY
JUNE

L4526
12a43
21003
22732
15441
18931

2900
3237
3249
32Lt
3140
3446

542
5{8
551
558
561
551

2335
LA62
20L2
2097
1896
2070

6795
6567
6317
7194
7399
7409

41
45

1006
48

134
1580

0

-23
346

199
187

13
7

3

I

3

62
88
26

0

JI'LY
AUGUST

SEPTEMBER

OC{OBER

220
56

600
101

565
575
577
589

7033
8003
7625
7360

56{
249
25L
285

PCT SEARE-OCTOBER 40

10 Mos. 89 LO9207
10 Mos. 90 181555

PER, CEIflT,AGE INCRE,ASE

89-90 ocToBER 6
89-90 10 l,los. 66

CONSIR,UCTION AND I.AND IOANS

3 20 t2 4 18

80097
119073

18299
36065

859
3831

t972
2330

4964
5627

1802
s96

21383
L8927

5911.5
7!732

-33
49

-82
18

-87
-67

-22
-11

-5
16

-rt
1

2
2t

13
13

{8{
454
603
449
513
862

89 oC!!OBER

NO1IEMBER

DECEMBER

JU,,Y
AUCUST

SEPTM4BER

OCTOBER

L9L27
2L342
22336

23881
L6272
18597
17985
2420L
L6496

579
579
880

527
538
572
257

4785
3835
5238

4L24
3223
3797
22L9
4462
5242

2538
3151
3994
2323

L2

39455
35483

13i!
116
137

51
97

63
2t
47

60
13
13

L7

14
L4

L4
15

16
t7

27
6

0

0

2

0
o

59

0

o
0
0

0
0
o
0

0

0

0

0

0

0

0

0
0
6

558
183
220
L7t
206
180

213
237
254

61

0

-79
-62

10?
r47
110

7L
101
180

62
107
L26

52

0
0
2

2
1

1
2

4

0

0
58

0
0

33
11
33

51
11
14
25
20
44

4

5

28
30

0

o
o
0

0
0
0
o
o
o

0
o
o
o

0

t52L9
L77LO
L6697
L7427

PCT SBARE-@TOBER 86

10 rrros. 89 L74745
10 MOS. 90 184485

PER CENTAGE INCREASE
89-90 ocRoBER -9
89-90 10 MOS. 6

1

0

0

0
0

00

18s97
2183 1

2L687
20t67

0

2266 224720
1063 229L??

529L
5259

6007
2103

534
262

3

61193

0

0
0

0

0

0
0

0
0

19
68

0
258

-56
-1

-51
-10

-9
-51

-51
-53

-19
01933

U.S. DEPARTMENT OF EOUSING AND I'RBAN DEVEIOPMENT
NC,IE: SUr'l OP COMPOT{ENES MAy NO{r EQUAI TOIIALS DIJE TO ROUNDING.

rpAN TOIATS OF LESS IEAN 5500,000 ARE StsC,t{N AS 0.

OFFICE OF FINAI{CIAI I,IANAGEMEI{T

04/25/91

-.4

3099
1098
23L5

3651
3720
4820
4591

295
365
367

1

90 JANUARY

EEBRUARY

MARCE

APRTI,
MAY

JUNE
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the U. S. Department of Housing and

released the results of its Iatest

SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES FOR HOME LOANS

ApriI 1, 1991

Urban

survey

Development (HUD)

of market condi-today

ti ons for fixed rate,

for

Iong-term, IeveI payment home

home constructi-on funds. Theas interest rates

that the national

involving HUD/FHA

ApriI 1, 'l 991, up

percent on March 1

Ioans as welI

survey found

transactionsyield on secondary market

203(b)

poi nts

nati onal average yield was based on the

for Section 203(b) Ioans. On

to loans bearing a contract

most active commitments transacted

April 1, these commitments related

rate of 9.50 percent.

Changes in fHA yields for the 9.50 percent rate were mixed.
These changes ranged from a rise of 7 basis points in the South-
west region to no change of basis points in the Middle Atlantic
region. On April 1 yield spreads for this rate were wider than
those on March 1. The highest yield was 9.64 percent in the

avera gre

Section

4 basis

. The

Ioans \^ras 9.61 percent on

from an average yield of 9.57
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North Central region, while the Iowest was 9.59 percent in the
Middle AtIantic, a difference of 5 basis points. The hiqh-to-Low
soread for the 9.50 percent rate on March 1 was 4 basj.s points.

The proportion of HUD field offices indicating that funds
were generally adequate (relative to current demand) for finan-
cins Sectiorr 203(b) home mortgages was 100 cercent on ApriI 1,
the same as March 1.

fn the FHA primary mortgage rnarket, Ienders also reported
the doninant national FHA rate being ouoted to potential home-
buyers for 60 days or more "Iock-in" commitments as 9.50 percent,
vrith an average of .7 0 rroints, and an ef f ective interest rate of
9.50 percent. The 9.50 percent rate was dominant in most regions
of the country with average points being 1.03 in the Middle
Atlantic, .81 in the Southeast. .77 in the North CentraI, .50 in
the Southwest, and .79 in the West. The Northeast had no domi-
nant rate, ranging from 9.50 to 10.50 percent.

The national average contract rates for commitments on con-
ventional Ioans for neh, and existing homes in the prinary mort-
gage market changed little from that of the previous month. The
averaqe rate for conventional Ioans for new homes on April 1, was
9.49 percent, the same as on March 1. The average rate for pre-
viously occupied hornes rose to 9.49 percent.

Compared to
for conventional
mixed across the

tllarch 1, the changes in average interest rates
financing for new and existing home Ioans \^rere
country. The change in conwentional rates
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ranged from a rise of 5 basis points in the North Central for
financing of new and existing homes to a faII of 5 basis points
in the Southwest Segion for conventional financinq of new and
existinq hones. I

In the home construction Ioan market, the HLID survey found
that the national average interest rate on ApriI 1, for home loan
construction funds where HUD/FHA permanent financing was antici-
pated was 10.30 percent, up one basis point from the figure of
10.29 percent on March 1 . The averagre rate on April 1 for home
construction frrnds where conventional financing was to be used
for the rrermanent Ioans was 10.15 percent, down 6 points from the
March figure of 10.22 percent.

The proportion of HUD offices reporting an adeguate
of construction funds on ApriI 1, sras 84 percent for FHA
percent for conventional financing.

supp Ilz
and 84

For the trend of buildersr plans, the percentage of builders
planning to expand construction activity for a1I prices homes was
16.4 percent on April 'l . one year ago 17.5 percent of the
builders planned to increase construction. In the latest survey,
the majority of builders remaineC in the stationary building plan
category for each home price class. The proportion on April 1

ranged from 59.7 percent for low-priced homes to 64.5 percent for
higrh-priceC homes.

1' The U. S. Department of Housing and TJrban Development
defines its survey reqions as the followincr: Northeast
eonnecticut, Maine, Massachusetts, Ne$' Hamr>shire, New York, Rhode
fsland, and \/ermont. Mid-AtIantic - Delaware, District of
Colurnbia, Irlaryland, New Jersey, Pennslzlvania, \rirqinia, and West
virginia. Southeast - Alabama, Florida, Georgia, Kentucky,
t,lississiprri, North CaroIina, South CaroIina, dhd Tennessee.
North Central - IlIinois, Indiana, Iowa, Michigarr, Iqinnesota,
Nebraska, North Dakota, ohio, South Dakota, and tr{isconsin.
Southr.rest - Arkansas, CoIorado, Kansas, Louisiana, Missouri, New
Mexico, OkIahoma, and Texas. tr{est - AIaska, Ari zona , Calif orrria,
Hawaii, Idaho, llontana, Nevada, oregon, I.Itah, glashinqton, and
Wyomi rro.
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On April 1, the proportion of HUD FieId Offices reporting a
stable trend in builderst unsolrl inventory of new homes was 63.9
percent, while 19.7 percent noted a declining trend and 16.4 per-
cent an advancingr situation. An advancing trend is indicative of
a growing inventory of homes, meaning either over-prorluction
and/or slower new home saIes. eonversely, a dectining inventory
of new homes indicates somewhat of a sellers I market, where
demand woul<i be relatively stronger than supplv. One year ago
the proportion of offices reportinq a stationary trend was 69.5
percent, a declining trend 18.5 percent, and an advancing trend
1 1 .9 percent.

The statistics presented in the attached tables are obtained
from a survey of home loan market conditions. The survelf covers
over 25O Iending institutions anrl builders and is conducted by
officials in 75 HUD field offj-ce jurisdietions Iocated irr major
rnetropolitan areas across the country.

# # + Lr + #

Date of next release: May 22, 1991

t



TABI,E 1
NET PRICES AI{D A\IERAGE YTELDS FOR HUD.INSURED
NEW HO!{E UORTGAGES (SECTION 203) TUUEDIATE DELTVERY
TRANSACTIONS 3O-YEAR MATURITY - MINT}fi'U DOWNPAY!{ENT

9.50t Mortgages
April Lt 1991

Average Average
Price Yield Ll

Average Average
Price Yie1d Ll

Northeast 2/
Middle Atlantic
Southeast
North Central
Southwest
Vlest

.59t

. 51t

.54t

.63t

.60t

97 .80/91.00
97.50/92.60
97 .t0/93.70
97 .00/94.30
97.50/9s.00
98.30/9s. s0
99.40/96.22
98.s4/9s.42
99.49/95.99
99 .65/97.01
99.25/97 .94

99.37
99.51
99.31
99. s8
99.51

L4.63/ 11.85
18.55/14.08
L7.38/L2.82
L4.23/ L2.4L
15.00/12.90
L3.43/ LL.28
L0.78/9 .26
LL.22/8.79
10.84/9 .85
LL.L6/9 .6t
L0.?5/9.71

99.42
99.26
99.03
99.09
99.34

;
9
9
9
9

9.59t
9 .57t
9.50r
9.55t
9 .56t

United States 99 .23 9.61r 99 .50 9.57t

L/ Gross yield to investors, without allowance for servicing costs
based on prepayment of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price Yield Mtge. t
1980
1981
L982
19 83
1984
1985
1986
1987
19 88
1989
1990

High/Low
High/Low
High/Low
High/Low
High,/Low
High/Low
High/Low
High/Low
H5-gh,/Low
High/Low
High/Low

14.00/11. s0
17.50/14.00
16 . s0l12 .00
13. s0l11.40
L4.00/ 13.00
13.00/10. s0
10. s0l9 . s0
10. s0l8. s0
10. s0/9 . s0
11.00/9 . s0
10. s0l9 . s0

9.50 t Mortgages
March 1, 1991



TABLE 2
NATIONAL PERCENT OF IIUD OFFICES REPORTING ADEQUATE
I,IORTGAGE MONEY AVAII,ABTE FOR FTNAI{CING HOT4E

tOAr,IS INSURED ITNDER SECTION 203

April L, 1991

1008

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

NE
MA
SE
NC
sw
w

US

NE
l,IA
SE
NC
sw
w

US

March 1, 199L April Lt 1990

100 t

TABLE 3
EFTECTTVE FHA PRIUARY RATES

Dominant Contract Rate

100t

4/ L/ 90

10.50
10.00
r.0.00
10.00
10.00
10.00

10.00

L.25
2.L2
2.03
1.89
1.85
2.0s

t.97

10.698
10.328
10.31t
10.29t
10.28r
10.31t

10.30t

4/Ll9L 3/ L/ 9t

NA
9. s0
9.s0
9.s0
9.s0
9 .50

9.s0

Average Points /t
NA

0.79
0.49
0.59
0.48
0.75

0. s9

Effective Rate

NA
9.62*
9 .57t
9.608
9 .57t
9.51t

9.s9r

NA
9 .50
9.s0
9.s0
9.s0
9.50

9 .50

NA
1.03
0.81
0.77
0 .50
0.79

0.70

NA
9.65t
9.62*
9.62*
9.598
9.62*

9.50r

/J. One-quarter of respondents quoted 9 percent at 2.59
pointsr ErD effective rate of 9.38 percent.



TABLE 4
AVERAGE INTEREST RATES ON CONVENTIONAI, FIRST I,TORTGAGES

New Home Loana Existing Eome Loans

Northeaet
Middle Atlantic
southeaEt
North central
Southwegt
West

United States

Apr.1
1991

Mar.1
1991

Apr.1
1990

10.39r
10.00r
10.13r
10.20r
10.15r
10.32r

Apr.1
1991

llar.1
1991

Apr.1
1990

10.39r
10.00r
10. 13r
LO.22$
10.248
10.328

9.55r
9.33C
9.42*
9.51r
9.41r
9.628

9. 708
9.37r
9.38r
9.46r
9.46r
9.58*

9.66r
9.33r
9.42*
9.51r
9.41r
9.62t.

9.70r
9.37r
9.38r
9.46r
9.45r
9. 58r

9.49s 9.498 10.20r

United States Average

9.49r 9.48r LO.22*

1980
1981
L982
1983
1984
1985
1986
1987
1988
1989
1990

xigh/Low
High/Low
lligh/Low
High/Low
nigh/Low
nigh/Low
nigh/Low
High/Low
Eigh/Low
IIigh/Low
sigh/Low

New
Home Loans

!6.Os/L2.4s
18.30/14.9s
17.3Ol13 .80
L4.OO/]..3.O2
t4.6s/L3.2O
t3.26/LL.s6
tL.o3/9.47
].O.84/9.04
10. ssl9.80
to.e3/9.7o
1,O.45/9.7s

Existing
[Iome Loana

t6.o5/t2.4s
t8.35/L4.94
17.3Ol13.80
t4.oL/t3.o7
L4.67 /L3.2t
13.28111. s8
LL.O3/9.47
LO.87 /9.O4
10. s6l9.81
LO.9s/9.69
LO.48/e.76



TABLE 5
A\IERAGE INTEREST RATE FOR HOUE CONSTRUCTION AINAI{CING

HUD/FHA ,. CONUENTIONAL

Northeast
Middle Atlantic
southeaEt
North Central
Southwest
tlegt

FEA-Insured
Conventional

Apr.1
1991

Mar.1
1991

Apr.1
1990

11.07r
11. 68r
11.00*
10. 73r
10.95r
LL.42*

Apr. l
1991

10. 60r
LO.42*
10. 15r
10. 53r
9.62*

LO.22t.

Mar.1
1991

10. 54C
10. 75r
10. 15*
10. 52r
10. 15r
10.48*

Apr.1
1990

11. 07$
11. s2r
11. OOr
10.92r
10.95r
11.49r

10.42r
10.90r
10. 09r
10.30r
10.20*
10.32r

10.46r
10.33r
10. 1sr
10.49r
10. 1sr
10.31r

United States 10.30t 10.29t 11.11t
* Type of financing planned for permanent loans.

10.16r LO.22t. 11.14r

90r
93r

NATToNAL pERcENrrS;"X.rf o"rrcEs REpoRrrNG ADEguATE
CONSTRUCTTON FI'NDS AVAITABLE FOR HOIIES

Apr.1, 1991 Mar.l, 1991 Apr.1, 1990

848
84r

90r
908

These data are not based on actual transactions but are compiled from the best
information available to HUD Area Office Uanagers and FEA Insuring Office
Supervisors throughout the United States.



Feb. t9 9 1

AABIE 7

IREND OF BUILDER'S PI,AIIS

COMPARED TO PREVIOUS I.IONTH

BY HOUSING PRICE CATEGORY

(PERCENT OF FIELD OFFICE'S REPORTING)

Feb.1990

Declining
Trend

32

19

Stationary
Trend

Advanclng
Trend

Declinlng
Trend

Stationary
Trend

Advancin
Trend

9.
13.

7t
1t

Iow-Priced
l{od-Priced
Bigh-priced
All

LP

l,tP

HP

All

2L.
19

3t
7t
3t
7t

58.1t
67.25
67.2t
68. 9$

22.01
8.1!l
8.3t
8.8t

15.3$
17 .7t
16.7t
15.8t

11.5t
11.5S

62.75
74.2*
75.0t
75.4t

l{ar.1991 ltar.l990

Declining
Trend

Stationary Advancing
Arend Trend

Declining
Trend

Stationary
Trend

Advancin
Trend

LP

ttP

EP

All

32.8$
21.9*
21.5t
21.9r

54.7S
60.9t
64.6t
54.1$

12.5t
t7.2*
13.8*
14.18

2s.9t
13. 68

10. 3$

13.3t

Apr.1991

Stationary Advancing Declining
Trend Trend Trend

Stationary Advancin
Trend Trend

56.9*
61.0*
74.1t
66. ?$

Apr.1990

t7.2*
2s.4t
15. 5t
20.0$

Declining
Trend

LP

lrP

HP

A11

27 .4*
15.99
16.1q
14.8t

59.7$
63.5t
54.5t
68.9t

12.9t
20.6t
19.4t
16.4t

PERCENTAGE POINT CEANGE

62.5$
52.5*
58.3t
68.3f

Feb. 199o-Apr. 199 0

26.6r
15.69
14.3t
14.3t

10.99
21.9t
17.5$
17.5t

Feb.1991-Apr.1991

Declining
Trend

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary
Trend

Advancin
Trend

-3.43
-6.3t
-2.6t
-4.8t

0. 5t
2.2t
0.2t
2.2*

2 .8r
4. 1S

2.3S
2.6$

3.9t
5. st
2.03
4.5t

-5.81
-13.2t
-0.9t
-8.7t

1.9t
7.7t

-1.2t
4.2\



TABLE 8
UNSOLD INVENTORY OE NEW HOI{ES
COUPARED TO PREVIOUS UONTH
(PERCENT OF FIELD OFFICES REPORTTNG)

Feb.1991

Declining
Stationary
Advancing
Total

20.7*
50. 3r
19 .0t

r_00.0t

Mar.1991

24.5*
54.7t
20.8t

100.0t

Apr.199L

19.7t
63.9t
15 .4t

100.0r

Jan.1991-
Mar.1991

3.8t
-5.5t
1.8t

Feb.1990

12.98
75.8t
11.3r

100.0t

Mar.1990

16.9$
76 .3t
5.8r

100.0r

Apr.1990

r_8.5t
69 .5t
11.9t

100.0r

Jan.1990-
lIar.1990

4.08
0. s8

-4 .58

D
s
A
T

D
s
A
T

PERCENTAGE POINT CHANGE

D
s
A
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U.S. Department of Housing and Urban Development
Office of Public Aflairs

Washington, D.C.20410

News Release

IIUD No . 9L-24 FOR RELEASE:
Jack Fl1mn (202) 708-0585 Thursday,
Robert Nipp (202) 708-2982 April 18, 199L

HUD RESTORTNG A LOST RESOURCE, lfllE STNGLE ROOU OCCITPANCY HOTEL,
TO IIETP END--A}ID PRE\IENT--HOUELESSNESS

The loss of one mj-llion single-room occupancy (SRO) units in

America in the last two decades--about half of all SRO units in the

nation, includj.ng 70 percent of the SRO unj-ts in Chicago--is the

target for several new federal initiatives, HIJD Secretary Jack Kemp

said today in a speech to the National Alliance to End Homelessness.

"The Bush Administration recognizes the importance of a housing

resource like the SRO, and to help stirnulate its use, IfUD's Federal

Housing Administration will--for the first time in its history--make

mortgage insurance available for this important housing resource, n

Secretary Kemp said. 'I first made that corunitment at an earlier
meeting with the Nqtional Alliance, and I'm pleased to announce that
the final rules for this new FIIA mortgage insurance program to help

the homeless will be published tomorrowr " Kemp said.

Uortgage insurance for SROs will help encourage broad

parti-cipation by private builders, Ienders, and local organizations.

The program itself will help many homeless personsr ds well as low-

income people currently living in overcrowded or substandard housing

and at risk of becoming homeless.

-more-



t-
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IIUD No. 9L-24 -2-
"What we are finding is that thousands of people who once

depended on single room occupancy housing are now often left with

only two optionss unaffordable rental unitsr oE the streetsr"

Secretary Kemp said.

Keurp announced that in 1991, IIUD would make $105 million
available for 21500 new Single Room Occupancy (SRO) units, a 40

percent increase over 1990 fundi.ng, and 130 percent more than 1989.

He said that while President Bush received Congressional

authorization this year for Shelter Plus Care, an innovative program

with an SRO component, Congress provided no funds for it in 1991.

"Linking shelter with supportive services is what's behind the

Administration's new Shelter Plus Care progiramr " Secretary Kemp said.

"For fiscal year L992 President Bush is requesting $258 million to
fund this unigue approach that cornbines shelter with Job training,
health care, and drug treatment.

"Shelter PIus Care and our SRO rehabilitation program comprise

only one part of the Federal Government's attack on homelessness.

For FY L992, the total budget request for programs specifically
desigmed to help the homeless is 91 Billion, " he added.

The IIUD Secretary underscored that Federal assistance alone

would not produce a solution to homelessness, and that all levels of
government, non-profit groups and neighborhood organizations, and the

private sector, must become involved.

###



zilr U.S. Depadment o, Housing and Urban Development
Office of Public Aflairs

Washington, D.C.20410

News Release

HUD No. 9l--23
Monika Martin (202) 708-4273
Robert Nipp (202) 708-0685

FOR RELEASE
Thursday
April 18, 1991

FEBRUARY ]-991 NEW PRIVATE MORTGAGE INSURANCE ACTIVITY

The U. S. Department of Housing and Urban Development
reported that the volume of primary insurance written on newly
originated J--4 family conventional mortgage loans totaled
$21293.4 million j-n February 1991, a decrease of 4.I- percent from
a volume of $21391.1 million in February 1990. Industry results
were released in the latest survey of private mortgage insurance
activity for conventional mortgage loans and for privately
insured mortgage pass-through securities.
- The number of newly issued certificates of insurance in

February l99L totaled 20,640 or ? .8 percent less than those of
February of the previous year. Net applications for private
mortgage insurance in February of 199L rrere at 30 t725. This neril
application volume is L.2 percent below that of February l-990.

New cures of 20,52L and new defaults of 191180 were recorded
for February l-991".

Insurance written for privately insured conventional pass-
through securities (mortgage pools) amounted to S368.1 nillion in
February of 1991-. Ileanwhile, the outstanding volume of privately
insured conventional pass-through securities reached $51.4
billion. This represents the largest amount of that category
recorded in one month since January 1985.

# # # #



FII,ETIAII{E ! PUI-T1
(fo Acconpany HUD-No. 91-23) (Page 1 of 3)TABITE 1

PRIT.TARY 1-4 FAIIII.Y
I.ioRIGAGE INSURAITCE ACTrVITY BY

PRIVATts INSURERS

( rN r{rLLroNs )

PERIOD

NUI,TBER OF

APPLIcATTONS

GROSS IIET

NUI.IBER OF

CBRTIFICATtsS

ISSIIED

GROSS TIET

AT{OTINT OF

PRIIIARY

INSURAI{CE

IN FORCE AT

END OF PERTOD

A!iOT'NT OF

INSURAIICB

WRITTEll

GROSS IIET

CONVENTIOTIAI

IOANS PI{I
CIOSED SEARE

FEB

I{AR

APR

I|AY

inN
JUL

AUG

SEP

ocT
NOv

DEC

90

90

90R

90R

90R

90R

90R

90

90

90R

90R

26 r673
29,862
28,22t
30,540
32r861
29 rL75
31 r 095

25.758
N./A

N/A
N/A

13t
12t
12S

12t
N/A

10$

11t
13t

lrlA

9$

9t
11t
119

10t
13$

12t
13t

N/A
N/A
N/A

!I/A
N/A

AlIilUAI
1986

1987

1988

19 89

1990

952 r 350

735,3O2
619 r 954

52O,862
489,554

922,797
72r r169
594 r 581

503, 032

472,32O

6L2,432
524,334
445r 139

384, 383

383r 630

585, 987

511 r 058

423,47O
365,497
367 rLzO

$

230 r 281.0
224rt79.5
22O,387 .8
228,600.5
237 r773.6

$

47 1672.6
45,187.0
40, 898 . 9

39 r 072.8
41 r 109.1

$

45, 138.3
44.475.3
39 r664.O
37, 117.1
38r956.1

$

36L,t22
375 r944
329.494
307 r 185

tl/A

87 r427
9L,722
86 r 029

tIlA

1990 Qr-R
1990 Qrr-R
1990 Qrrr
1990 Orv

104, 682

134 r 848

140 r 512

109,512

103, 955

t32,875
130, 081

105r409

't9 rL58
95r 861

tL3 r677
94r934

78, 503

93r 978

103r 775

90, 864

8r457.3
10r 135.1
12r380.8
10r135.9

8r388.5
9 r 890.0

11 r 019.8
9 r 657.8

23O,604.9
23L,256.6
235,2t3.6
237 t773.6

31 r 258

4L,283
45,738
44r848
43 r262
49 1227
48,109
43,t76
38, 839

38, 640

32 r 133

31 r 083

40,9t4
44 r984
44r76!
43, 130

45.4O4
47,445
37 ,232
38, 640

35,957
30, 812

22,58L
26,258
30, 958

32,343
32 r 560

38r077
38, 743

36 1857

34, 854

29,860
30 r 210

22 r39O
26,t36
29,843
3 1, 599

32 t 436

35r 820

36 r 598

31 r 357

34 r7 48

29 r 533

25 r 583

23O,292.6
230,604.9
zXt,429.5
23L ,449 .5
23L 1256.6
233,47 4.5
234,394.0
235,2L3.6
236,752.8
237 ,O84.4
237,773.6

2 r 413.0
2 r 803.1
3,325.4
3r378.0
3r431.7
4r100.2
4r275.5
4r005.1
3,677 .3
3r155.4
3, 303. 2

2r391.1
2,'189.L
3 rt77 .O
3r300.9
3r412.1
31822.3
3 r 869.9
31327.6
3,658.1
3 tt22.L
2,867.6

JA}I 91

FEB 91

4L r779
33,381

29 r5O4

30,725
37,033
2L r224

25,688
20 r 640

239 rO94.t
24L,5L9.3

4 r 46t.7
2 r 381.5

2,813.6
2,293.4

N/A
N/A

PERCE}IT CEAI{GE

I'EB 90 - FEB 91 6.8t -1.2t -5.0$ -7.8t 4.9t -1.3t -4.1$
NOTEST

1. NET FIGURTS INCIUDE ONI,Y PRII,IARY INSURANCE IVRITTETI OII ITEW MORTGAGE IO,A}{S ISSI'ED AS A
OOI{DITIOU OF ORIGINATION.

2. GROSS EIGURES INCLUDE NEW PRIl,tARy TNSURANCE ON NEYILY ORIGINAIED IOAIIS, CAPTURED POLICY

RENEWAI,S, A}ID NEW INSURAITCE ON SEASOITED ff'ANS USED 5O OUALIFY THE IOANS IIOR SAI,E TCI FHLI{C OR NIUA.
3. INSURAIICE IN FORCE FIGURES IIICLUDE PRI}IARI IIISURAIICE AS OF THE BND OF THE GIVEN PERIOD.

IT EXCI.UDES MORTGAGE POOL INSURA}ICE ACTTVITY Al{D INSURAIICE IN TIORCE CADED OUTSIDE TI{E U.S.
4. COMIEIITIOITAL I.IORTGAGE IOAIIS CI,OSED ITERE OBTAIIISD TRO}I TBE HUD SURVEY OF T.TORTGAGE I,ENDII{G ACTNTITY.

TIIE PRIVATE }TORTGIAGE IT{SURNICE SHARE IS THE T{EE INSURA}ICE TIRIETEN AS A PERCEITT OF CONVENTIOI{Af,

T,ORTGAGE IOAI{S CIOSED.

,



FITENAME:PMI-l[2

(To AccoEpany ElrD-No. 91-23)

(Pag€ 2 of 3)

TA3IE 2

PRIVATE !,TORTGAGE INSI'R,AI{CE

NU},{BER OF LOAN CT'RES AND DEFAT'I,TS

NUMBER OF CUB.ES NUMBER OF NEW DEFAULTS

1991 1990 1989 1988

237,4O8 23Lr5O5 24OrL4L

1987

N/A

N/A

53,118

1991 1990 1989 1988 1987

7L,236
58r 801

55 r 495

55, 855

AN}IUA], lc/A

N/A

N/A

N/A

N/A

N/A

219,983 218,693 241r389

QI
QII
Q III

QIV

62,OOO

62,583

54,887

57, 938

19,?23

27,196

20 r78L
23,889

19,393

19,301

17,964

19, 058

!7,865
20,396

L8,7 16

L8,795

58.677

51, 037

54,196

57 ,595

18, 518

19,037

27,O22

20,977

19, 980

20, 080

18, 0oo

18 ,636
L7,560

t9.288
20rllz
18, 195

39 1362

68 rL23
55,094

3? 1562

!7,664
18, 535

23,O53

21,725

2L,7 49

2L,649

19,059

L7,472

18,563

18, 979

19,170

19,413

60,7 43

49,981

53,266
55, 993

58, 538

5L,624

52,732

55,799 70,823

JA}{-R

FEB

IIAR

APR

}.{AY

.r1rN

JI'I,
AUG

8EP

ocT

NOV

DEC-R

19, 898

20,52L
N/A

I{/A

N/A

N/A

N/A

N/A

N/A

L7 ,84L
L7 ,LL9
L7,259

18,15{
77,695

22,99L
19,180

22 r 457

L8 r876
19, {10
18r 073

!6 r347

15, 551

t7,988
18,091

L7,L87

2L,97?

15,835

18,181

20,LOl

L7 ,257
2L rl7 4
16, 534

18, 053

17,o27

15r 765

!8,2L7
L7 ,750
20,457

18 rt7t
L7,L1L

22,669

23,57 4

24,993
20,900

L8,797

19r 1011

L7,938

18, 958

18,580

L9,460

l7 r8L5

18,581

x/A
I{/A

N/A

N/A

N/A

N/A

N/A

2L,3O8

22 r944

24,135

2Lr9O9

24 r779

NCXIE: ltEW DEFAUITS IS rEE !I[!,IBER OF LOAI{S IiHICE EAVE ENTERID INTO IIEE DEFATIJI SEAGE AND rEE

I.ENDER/SERVICER SI'BI.{ITS NO1TICE TO lEE INSIIRER I'NDER TBE EERI,!I' OF TEE POI,ICY. CI.IRES RE-

PRESENT fSE rUI.GER OI' LOAI{S BROUGET CITBRENT AND }{O BESIIIrIrG CLAIM IS I,IADE EO TEE II{SIrRER.



FILENAI4E: PI{I-T3
(To AccoEpany EIrD-No. 91-23)

.1

(Page 3 of 3)TABI.E 3

PRIVAEEI.Y TNSURED P@I,8 OF

COI{VENTIoNAIJ I,IORTGAGE IJOANS

(DOLLARS II{ MILLIONS)

PERIOD

DOLLAR VOIUME OF

NEW I'IORTGAGE POOI,S ISSI'ED

OUTSTANDING

MORIGAGE BATANCES

AT THE END OT'THE PERIOD

ANNUAI,

1991 1990

L7,583.2

2,925.9
3,O52.4

3 ,729.6
7 1875.3

7 66.1

358. 1

1989

$

5,932.7

1988

s

37,4LL.3

1987

s

42,7 43.4

1986

s

44,794.!

1985

$

38,654.2

1988

s

3,357 . 8

1987

S

5,544.7

2,O97.4

7,LLg.4
1 r 039.0

L,288.9

1986

s

9,599.1

2 ,3L5.9
1r?91.5
2r564.L
2,924.6

1985

s

7,754.2

2 rtl3.2
1,860.5
7t828.2
1r962.2

793. 1

{88. 3
831.8

818. 2

489. 5

552.9

834.2
i!55.0

529.O

673. 3

7 t8.3
540. 5

1991

51, 153. 9

51,373.0

1990 1989

s

50,72L.9 37 ,972.9

QI
QII
Q III
QIV

JAN.R

FEB

finR

APR

T{AY-R

JI'N-R

.I'I.-R
AUG

SEP-R

OqE-R

I{OV-R

DEC.R

829.3

755. 0

1, 590. 3

2 r758.!

L 1243.L
889.4
527.3

698.0

39,849. 0

4L,678.8
45r 058.3

50.721.9

35, 535. 1

36,797.5
36,684.4
37.972.9

40,464.2
39 1217 .5
37,993.9
37,411.3

45,O22.2

15.260.6
43, 913 . 5

42,7 13.4

40,339.0
{1, 155. {
43,662.8
44,794.L

x4,65L.6
35,559.,0

37,735.L
38,654.2

L,339.2
764.3

822.4

L,437.5
1, 113.0

501. 9

!,973.4
885. 4

869. I
2,985.5
2,337 .2

2 ,552.6

1{3. 3

373.4

3L2.6

308.4

220.6

226.O

827.5

320.0

442.7

818. 7

745.4

1, 19t! . 0

226.0

1, 118. 6

752.8

387.8

103. 3

528. 3

652.5

190. a

195. 1

514.9

351.8

422.2

39r 235.5

39r 890.8

39r 849.0

40,7 40.9

41,767.8
{1r 578. I
43, 535. 4

{{, 151. 3

45, 058. 3

15 1953.5
i!8r 911.8

50,72L.9

38,O77 .5
36, 631.7

35, 535. 1

36r 596.9

36r 515.4

36,797 .5
35,885.3
37,25t.7
36 r684.4
37 , 155. O

35, 901. {
37,972.9

44,681.9
45, 105.7

45r022.2

45 ,433.4
45,255.9
15 1260.6

45, 068.5

44,O93.4

{3, 913 . 6

43,495.O

43 , 595. 3

42 r743.4

559. 1

175. 0

408.0

270.1

225.1

393. 5

187.0

226.7

113.6

113 .3
ttrt9. 0

135.7

42,393.L
42 ,OL3.O

10,464.2
39, 170. 3

39,407 .4
39,2L? .5
38 r r114.0

38,t24.2
37 ,993.9
37, 841. 0

37,328.5
37, {11 . 3

38r 843.3

39,879.7
40,339. 0

40.675.5
40.843.7
4L,L55.1
42 r708.3
42 r841-O
43 1662.8
44r 1180.8

44,953.9
44,794.L

3rl, 156.3

33 ,984.7
3{, 551. 5

35,560.3
35,757.5
35,559.4
37r 110.1

37,43O.9

37 r735.L
38,149.0
38, 788. 5

38,654.2

NO{EES: 1. I.IORTGAGE PooI, INSI'R,ATICE ACTIVITY INCLUDES OIII,Y TEE FOIJIOI{ING COMPANIES:

GEIFoREMOST/III]TEGON, cMAc, II{I, MGIC, P!,u, I,NITED, RMIC, IITEGoN AISD vEaEx. (BMIC, IN:TEGoN AIID FoREllo8T WERE INCIJI,DED

IN I,IORTGAGE POOI INSURANCE AS OF,TULY, 1986. EFFECTM OC'II 1988, FOREIIOST DATA IS INCLITDED WITB THAT OF CE. SI!,IILARLY,

INTEGON'S DATA 16 INCIJUDED WITE GE SINCE APRrI' 1990R.)

2. DATA REPORTED IlI TAIIJE 2 ABOVE INCLUDE TN(-EXEMPT MORTCAGE REVENI'E BONDS sET I'P AS PASS-TEROUGE SECI'RIIIE8.

3. DATA REFI,ECT PRIVATEI,Y PIACED AS WEIJIJ IS PI'BI'TCIJY SOIJD ISSI'ES.

U.S. DEPART!,TENT OF EOUSIT{G AND I'RBNI DEVELOP!,TENT, OFFTCE OP EVAIUATION

464.7

1,208.3
642.9

732.L

7 04.L

358. 3

1r 031.8

592.5

939. I
913.5

L,O52.3

958.8
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Washington, D.C.20410
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FOR RELEASE:
Friday
April L2, 1991

SENATE CONFIR]I{S ARTHUR J. HILL
FOR HUD'S TOP HOUSING POST

The U.S. Senate Thursday unanimously confirmed President Bush's

nomination of Arthur J. HiII as Assistant Secretary for Housing-

Federal Housing Commissioner at the U.S. Department of Housing and

Urban Development.

Hill has been serving as IIUD's President of Government National

Mortgage Association (GNII{A) since March 1990. Working closely with HUD

Secretary Jack Kemp, HiIl initiated numerous reforms at GNI{A to

enhance GNI,IA's contributions to the Administration's housing goals.

GNMA realized a net increase in profitability to over $380 million in

FY 1,990 from more than $54 million in FY 1989.

"As my senior housing official, Art HiII brings the experience

and leadership to make him a key player in the Bush Administration's

strategy to expand homeownership opportunities for millions of
American families and to empower low-income families so that they may

share in the American dream of homeownership, " Kemp said.

HilI will be responsible for directing IfUD's housing policies
and programs for the production, financing, and management of
government-assisted housing. -more-
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His responsibilities also include management of the government-

backecl mortgage insurance programs of the Federal Housing

Administration (E.HA), the preservation and rehabilitation of federally

assisted housing, and the management of I{UD's inventory of foreclosed

properties.

"I am excited about the opportunity to contribute further to the

realization of the Administration's goal of providing affordable

homeownership opportunities to increasing numbers of low-and-moderate-

income American famili€sr " Hill said.

A native of Jacksonsville, Florida, Hill is widely recognized as

a leader in the banking industry. He was Chair:man, President, Chief

Executive Officer, and a Director of the Peop1e's National Bank of

Commerce in Miami, Florida. Under his direction, the financially
distressed institution was totally recapitalized and returned to a

profitable position. At Southeast Bank, N.A. in Miami, he spearheaded

the development of the bank's Money Market Department and served as

Vice President of Corporate Lending. He also served as Vice President

and Regional Manag,er for Corporate Lending at the Amerifirst Federal

Savings and Loan in Miami.

HilI, 42, received a B.A. Degree from Florida Memorial College, a

M.A. Degree from the Unirersity of Florida, and holds a Graduate

Diploma from Southern Methodist University's Graduate School of
Banking. Hill served as the Florida State Chairman of Black

Republicans for Bush in 1988.

He maintains residences in Washington, D.C. and Miami, Florida.
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SENATE CONFIRMS JIM TARRO AS
HUD ASSISTANT SECRETARY FOR ADMINISTRATION

The U.S. Senate Thursday unanimously confirmed President

Bush's nomination of Jjm E. Tarro to become Assistant Secretary

for Administration at the U.S. Department of Housing and Urban

Development.

A nationally recognized Hispanic }eader from a professional

background in engineering, the 49-year-old Los Angeles native has

served as Special Advisor to Secretary Jack Kemp since December

1, 1990.

Before joining HUD, Tarro was Director of Administration and

Human Resource Management at the U.S. Department of Energ'y.

"Jim Tarro's i proven administrative and management

capabilities make him a welcome addition to our management team

at HUD, " Kemp said.

Tarro's responsibilities will include personnel management;

budget and financial administration; the organization and

management of systems; automated data processing manallement and

acquisitions; telecommunications; the management of IIUD

facilities; contracts and procurement; and administrative
services at HUD headguarters in Washington, D.C.

-more-
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"My appointment is an honor and a challenger " Tarro said.

"I will work to help Secretary Kemp make HUD a model of

efficiency and fiscal integrity. "

Prior to hj-s federal service, Tarro served in a number of

executive positions, includj-ng Plant Quality Manager with the

Digital Equipment Corporation in Albuguerque, New Mexico. His

professional career also encompasses research and development;

design, manufacturing, and industrial engineering; production and

quality management; master planning; finance; and management

information systems.

Tarro was named National Hispanic Engineer in 1984, and he

is a recipient of the Jamie Oaxaca Award, the prestigious

recognition of a Hispanic professional. He is the founding

Chairman of the Executive Advisory Council to the Society of

Hispanic Professional Engineers; the founder and past president

of the Society of Hispanic Professional Engineers, New Mexico

Chapter; Chairman of the D.C. Hispanic Appointees' Roundtable for

the President Bush Administration; and a member of the

President's Council on Management Improvement.

Tarro was born on the Fourth of Julyt Lg4L, in Los Angeles.

He received two Bachelor of Arts degrees from California State

University at Northridge and a IvI.A. from Azusa Pacific University
at Azusa, California. During his tour of duty with the U.S.

Navy, Tarro earned a certificate in electronics technolog-y.

Tarro and his wife, Irene, reside in Olney, Maryland. They

have a son, four daughters, and four grandchildren.

*##
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HUD MORTGAGEE REVIEW BOARD
ANNOI'NCES RECENT ACTIONS

The Department of Housing and Urban Development today

announced that its Mortgagee Review Board has taken action

against four lenders that participate in Federal Housing

Administration (FIIA) programs.

The four lenders are: MisCorp, Inc., of San Antonio, Texas;

fnland Mortgage Corporation of Tulsa, Oklahoma, and Streeter

Brothers Mortgage Corporation and Intermountain Mortgage Company,

Inc., of Billings, Montana.

The Board withdrew the FIIA approval of MisCorp, fnc., after
a review by HUD's Monitoring Division disclosed violations of IIUD

requirements Uy UhSCorp in the origination of FllA-insured

mortgage 1oans.

Violations included failure to assure that borrowers made

required downpayments, failure to conduct face-to-face interviews

with borrowers, and permitting brokers to process loans. The

company was also cj-ted for failure to maintain a Quality Control

Plan for the origination of FIIA mortgages.

-more-
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The Board suspended the FIIA approval of Inland Mortgage

Corporation as a result of violations of IIUD reguirements by the

company. They include: submitting allegedly false information in

order to obtain FIIA loans for borro\f,ers; placing a non-existent

mortgage loan into a Government National Mortgage Association

(GNMA) mortgage-backed securities pool, and..failure to pay other

lenders that transferred FIIA mortgages to Inland. The suspension

will be in effect pending the outcome of a IIUD investigation of

the company's performance in the FHA and GNMA programs.

The Board issued a Letter of Reprimand to the Streeter

Brothers l,lortgage Corporation after a review by HUD's Monitoring

Division identi-fied violations of FHA loan origination

requirements. The company was cited for failure to ensure that

borrowers made the minimum required investment in properties,

which resulted in the loans being overinsured. Streeter Brothers

Mortgage was directed. by the Board. to bring and maintain its
lending activities up to conformity with all FIIA requirements.

Intermountain Mortgage Corporation, Inc., was issued a

Letter of Reprima4d for failure to ensure that FIIA borrowers made

the required downpayment and for a submitting an FIIA l-oan with an

overstated property appraisal. The company must also reimburse

HUD for claim losses in connection with the improperly originated

loans.

###
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KEMP CALLS ON CONGRESS TO FI'ND NEW HOUSING INITIATI\IES
Cites Public Housing Success Stories in Dallas

Dallas, Texas---Secretary of Housing and Urban Development

Jack Kemp, the nation's top housing official, visited Dallas

today to push for President Bush's new housing initiatives. In a

speech to DaIIas conmunity and business leaders, Kemp called on

Congress to support two major progr.rms, HOPE and HOI{E, contained

in the landmark National Affordable Housing Act signed by the

President last November.

President Bush and Secretary Kemp have requested $855

million next year for HOPE (Homeownership and Opportunity for
Peop1e Everlnuhere), a new program which would enable public and

assisted housing residents to manage their communities and own

their homes.

"Too many public housing communities have become breeding

grounds for crime, drugs, and despairr" Kemp said. ',The Bush

Administration is committed to making them staging grounds for a

new war on poverty through HOPE and HOME, the centerpiece of our

empower:ment agenda. "

-more-
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The Administration is also seeking $1 billion to fund the

HO!{E block'grrant program, which would provide funds to states,

local g,overnments, and non-profit groups to rehabilitate housing

and provide tenant-based assistance to low-income families.

IIUD estimates that HOPE would create 251000 new homeowners

in public housing and start an additional 50,000 families on

their way toward homeownership. HOII{E would help provide

affordable housing for an estimated 70r000 low-income families

nationwide. Last month, Congress rejected Kemp's request for

funding of HOPE and HOME in 1991.

Kemp highlighted the Rhoades Terrace conununity in South

Da1las as a successful example of resident management of public

housing. This month, the Rhoades Terrace Resident Management

Corporation and the Dallas Housing Authority will begin joint

management of the community as the first step toward eventual

fuII ownership by the residents.

Kemp said: "Rhoades Terrace and other successful

homeownership efforts can be a powerful tool in helping low-

income families escape poverty, not only in Dallas but across

America. "

"Under the direction of resident leader Mrs. Jesse Toles and

Dallas PIIA Director Alphonso Jackson, Rhoades Terrace residents

are taking control of their community and making a bold step

toward homeownership. This j-s the tlpe of success story we in
the Bush Administration want to repeat all over the country. "

-more-
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Kemp also noted that plans to revitalize West Dallas public

housing wouild make resident management and ownership key

components of the effort to rehabilitate more than 21000 units of

low-income housing.

"This plan demonstrates the Bush Administration's commitment

to taking the boards off vacant public housing rather than

tearing it downr " Kemp said. "By restoring economic opportunity

and decent, affordable housing to communities like West DaIIas,

we can help tlrousands of low-income families rejoin the economic
,/

mainstream. "

One hundred resident groups are currently working with IIUD

to assume fuII, independent management of their communities.

Over 500 additional resident management groups could be assisted

under the HOPE initiative, representing over 50r000 public

housing families.

"HOPE offers the first real opportunity for public housing

residents to own their own homes and acquire the assets they need

to escape poverty, " Kemp said. "Congress has delayed HOPE

funding long enough. I'm calling on Congress to act now to
empower all public housing residents with the right to take

control of their communities and the opportunity to achieve the

American Dream of homeownership. "

###
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SURVEY OT }TORTGAGE LENDTNG ACTIVITY
Third Quarter 1990 !

The Department of Housing and Urban Development has

announced that total originations of mortgages on L-4 fanily
homes \dere $102.3 billion in the third quarter of L990. Home

Ioan originations made by commercial banks amounted to $38.8

billion or 38 percent of the total. Home loans closed at savings

and loan associations totalled $31.4 billion, a 31 percent share,

while lending activity at mortgage companies amounted to $26.6

billion or 26 percent of the third quarter originations.

Conventional home loan originations amounted to $85.0
billion in the third guarter of L990. The conventional loans
comprised 84 percent of total originations, while FHA-insured and
VA-guaranteed loans amounted to L2 and 4 percent, respectively,
of third guarter home loan originations.

The dollar volume of new home originations made during the
third quarter of 1990 was $24.2 billion, a 24 percent share of
total L-4 family originations. Loans for existing homes
(including refinancings) were $78.L billion or 76 percent of the
totaL.

Purchases of home mortgages amounted to $95.3 billion in the
third quarter of L990. Of this totalt 922.7 billion, or 24

t
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percent, was for FllA-fnsured and VA-Guaranteed loans. E'ederally
sponsored mortgage pools were responsible for 59 percent of the
home loans purchased in the third quarter of 1990. Savings and
Ioan associations purchased L2 percent. Mortgage companies made
9 percent of the purchases. Federal credit agencies and
commercial banks purchased 7 percent and 5 percent, respectively.

Of total net acguisitions (originations plus purchases minus
sales), federally sponsored mortgage pools, commercial banks, and
savings and loan associations banks were the largest direct
sources of funds for home mortgages in the third quarter of 1990,
accounting for 50, 2L, and 14 percent, respectively.

Originations of all multifamily long-term loans totalled
$5.6 billion of whi-ch 3 percent were FllA-insured. Loans closed
on new multifamily properties accounted for $1.2 billion, or 18
percent of the total multifamily loans. Of these new multifamily
properties, commercial banks accounted for 33 percent of the
loans closed duri-ng the quarter. Over the same period, the
Federal credit agencies had an 25 percent share while state and
local credit agenci-es originated 15 percent.

Loans on existing multifamily housing accounted for $5.4
billion in loan ori-ginations. Couunercial banks and savi-ngs and
loan associations led with each having a 40 percent share of
these originations. l'lortgage companies were third with a 7
percent share of loans on existing multifamily housing.

Nonresidential property long-term loan originations were
$55.4 billion or 33 percent of all long-term loans. Commercial
banks accounted for 78 percent of the total non-residential
originations, followed by life insurance companies with L7
percent. Savings and loan associations had a 2 percent rnarket
share. Long-term loans on farm properties totaled $3.6 billion
or 2 percent of all long-term loans.

Repayments (including amortization, prepalrments, and re-
financings) of long-term loans on all tl4)es of properties
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amounted to $L57.3 billion in the third quarter of 1990. At the
end of this quarter, total mortgage debt outstanding was $31305.8
billion, of which $2t263.L bi1lion were for 1-4 family long-term
Ioans; $236.4 billion were long-term loans for multifamily
residential properties; and $553.0 billion were long-term loans
for nonresidential properties. Of the $181.5 billion in out-
standing construction loans, $48.5 billion were for L-4 family
homes, $33.0 billion were for multifamily properties, and $J.00.1
billion rilere for nonresidential properties. Land loans amounted
to $36.8 billi-on.

The statistics presented in the attached tables were
obtained from reports filed by about 11500 lending institutj-ons
and agencies and are compiled by the Office of Thrift
Supervision, I[ortgage Bankers Association of America, American
Council of Life Insurance, and HUD, under a cooperative
arrangement.

#*#*#



t f,ABI,E 1

EI\ID OF QUERIER EOI,DINCS OF I,A.I{D, CENSIBUCTION AND IJONC-TE8M MOREG.AGE IOAI{S
BY EI,EITEN I.{AJOR LENDER GROI'PS FOR TEE EI{D OF TEE IETRD QUARTER, 1990

(tuU,IoNs oP DOTJIJABS)

PROPERT:T

TPE

MUrUAr.
SAVINGft

BANKS

PRIT'ATE
MORTG]AGE MBS

COMPAITIES CONDUITS

ST&L
RET

FI'NDS

1084
67

330

1481

COMM-

ERCIAI,
EA}II(S

SAVINGS I.ITE NOI{-INS
& IOAII INST'RAITCE PENSION

_T:::_:y_Y: _:T:_

0

0
0

0

EEDERAI. ST&I,
CREDIT IIORTG,AGE CRBDIT

::T:: -Y::-- TT:::

TOT.AI,S

GROUPS

sscrt{N

IOANS FC'R

CONSIRUCTION

1-4 rN,rILY EOttES

![,LIIPAUII,Y
AI.I. TON-NESIDENEIAI,

1-4 FAITUITY EoIttBS
FEA INSI'RED
VA GIUARAIIIEED

CONVENTIONAI

SI'BTC'TAI

!{TILTITAT,IILY
FHA INSI'RED
CONVENTIOIIAIJ

suETqrAr,

NON-RESIDENTTAIJ

IAEM PNOPERTIES

32L52
15852
86360

8358
3509

351100

772
18923

19695

225523

16979

L347
3533
3081

3336
3552

84308

409
14095

1{504

24504

19

13848
to??8
72L4

7736
?o29

464088

1039
70533

7L5?2

7 4656

0

0
t2!
609

1508
622

9980

374
2t785

22L59

t92LLL

9878

54
29

1989

813

8909
3013

117505

4204
29976

34180

{815

7574

0

2A

1807
25t9

L0202
1564

45993

48{159
329?L

100143

32t467
149587

L792093

L4572
5434

47L65

0
2sLA

25L8

6500

0

2LL

266750
t2478t
572640

8188
15574

23?62

79

I

0

0
0
0

0

0
0

0

0

0
813

0

0
o
0

0lro|tAlr cDNgTRUc,ltroN 134364

IPNG-TERI.{
I'ORTGAGB LOANS

796L 31840 730 4384 181s73

32
54

0
0

841963L29

372977 91195 {78853 L?LLO 32L5 67L7t 84195 2072 L29427 954171 57759 2263L47

0
2630

2630

10328

330

0
0

0

0

0

4367
796

s163

8139

3

24899
L5272

40171

5995

L7L

44252
L92LO2

236354

552955

34962

56 36826

TO([,AI, IJONG-IIERI{
},TCESGAGE I,OAI{S

535174 t3022? 525081 236558 16503 76189 84196 t5377 175996 988020 10{09? 3087418

I.AND LOANS 193{5 811 L5767 630

IPIXAI, I|lcnIGAGB
IOAII CREDITS

U.8. DEPAIf,!,TEIIT OP SOUSING AIID T'RBAII DEVEIOPMENT
NOEE: Slr!! OF CCII{PCr$ENTS tlAy NO(I EQUAMOILAI,S DlrE TO ROIrIIDING.

6 0 0

788883 138999 672688 237918 15509 77A8t 8{195 L5377 176809 988020 108537 3305817

OTPICE OF FINAT{CIAT MAIIAGEMEE
03/2L/9L



TABI,E 2

QITASSERLY GROSS FIpWS OF IONG-IERM TDBIGAGE LOANS ON 1-4 FaIEIJI lION-pA$,t EOITIES

BY LOAIT EYPE FOR EIJEVEN !,IA'JO8, I'EI{DER GROUPS, ITSIND QI'A TER, 1990

IIEW

PBOPEEtrIES

(ttll,I,roNs oF Dor.r.Aas)
TCIT'AI INA}I

ETISTING ORIGII{A- PUR-
PNOPERTIES EIONS CEASES

GROSS

ACQUISI-
TIONS

422L
893

39262
44376

341
155

4329
4825

1238
262

{1581
43081

toLl2
3776

20875
34823

298
95

7 44{
7837

L2729
4L24

39654
56507

559
4L

1125
t725

29628
9362

159549
198639

IPAII
SATES

NEf
ACpUIST-

TIONS

COMMER,CLEX. BANKS
PEA IIISI'RED
VA GUANENEEED

CONT,EIITIOIIAIJ

:EO:[AI

!{t,ln'AJ. SAVINGS BAIIKS
FEA INSI'RED
VA GT'ARAIITEED
CONVEI+TIONAL

BOITT

SAVINGS T IOAII ATISOCIATIONS
I'EA INSI'RED
VA GI'}RAIITtsED
CONVEIiIIOIIAIJ

TOIAIJ

LIFE INSI,RA}ICE COII{PA}IIES
FEA IIISUAAD
VA GUARA}{'IEED

COITVElITIOT{AI,

TqTAJ,

PRV. NON-INSI'RED PENSION FUIiIDS
FEA INSI'RED
\IA GUARANXEED

CONI'EI{TTIOIIAI,

TCEEI,

IiOXTGAGE CO,TPAXIES

FEA INSI'RED
VA GUANANIEBD
COIII'ET}TIONAL

TqtAI.

PRIV !,TORSGAGE-BACKED COTDUIAS
FEA TNSI'AED
VA GUARA}f,IEED
CONVBIt]IOTTAI.

TOIEIJ

sEEf,E E IOCAI, SETIREMENT FI'NDs
PEA II{sUAED
VA q'}NANIEED
CONI/ENEIOIIAI,

IK)IBAI,

FEDERAIJ CRMIT AGENCIES
trEA INSI'RED
VA q'ARAIIIE.ED

CONl,EItf IOIIAI,
TC'IEI,

!,D TGAGB P@IJA
AEA INSUNED
VA GUERANIIEED
CON1IBITXIONAII

AOTAI,

g!EBE C IOCAIJ CREDIE AGENCIES
AEA IIISI'RED
VA CIUARAIIIEED

col{vB!rIo!IAI
TC'IEI

)IEATS POR ETIEVEN GROI'PS
FEA IIISUNED
VA GUARANTEED

CON\TBII:IIONAI,

BOIAT

87
{1

547
675

338
154

3545
4138

515
133

L2320
L2968

L28
53

46L2
4793

34t7
518

2L437
25872

25L
113

3099
3r153

1110
209

25327
26646

5276
1975

14093
2L344

10112
2924

55061
78097

3932
751

34157
38840

1238
262

29939
31{39

6AA2
260t

L7LLz
26595

12485
3781

85029
LO2295

249
t42

5105
5535

0
0

tL642
Lr642

3798
7A4

15879
20t6L

267
137

2986
3390

920
193

25953
27066

9677
3569

192 13

32559

LL792
4821

667L9
85335

423
109

23383
23915

318
59

15528
16015

{195

107
L662
2261

2L3
58

4785
5065

L2729
4L2r

3965t!
56507

14836
It538

92930
1123Otl

3

0

15
19

0
0

0
0

0
0
0
0

0
0
9
9

3{
4

164
202

34
5

41
81

0
0
0
0

0
0

505
505

24
3

158
185

37
5

57
100

33
10
94

L37

70
16

151
237

0
0
0
0

0

0
9

9

3

1
683
687

0
0
0
0

0
0
0
0

0
0
0

0

0

0

0

0

0
0

9

9

0
0
o

0

58
7

322
387

74
18

1343
1435

0
o
0
0

o
0
9
9

45
L4
29
88

0
0
0
0

0
0

0
0

0
0
0
0

0
0
0
0

25
2

L22
L49

o
0
0
0

1606
626

3019
525L

3290
1175
3763
8228

0
0

5219
52L9

298
95

6557
7050

t2729
4L24

39654
55507

t7t43
5581

73620
963'[4

0
0

52t9
52!9

0
0

52L9
52L9

0
0
0
0

0
0
0

0

85
27

2659
277L

0
0

28t
281

2373
857

20958
24L98

0
0

7A7
787

0
0
0
0

0
0
0
0

501
34

803
1338

559
4L

112s
L725

U.8. DEPAAT!,IEM OF BOUSING ATD URBAN DEVETOPMBNE
NcIrEs Sl,u oE CoUPONBI+TS !,tAY NoT EeueIJ lOtDALs DIrE TO RoUNDING.

OFFICE 08 FINNICIAI. I.IAIIAGEI.{ENT
03/2L/9L



I TABI,E 3

QIIAIIERLY GBO8S FIoTS OP IONc-TERl,t l,lCEIcAcB LOANS
BY ET,EI/EN !{trJOR I.EIIDING GROUPS FOR IBE TEIBD QUtrRlER, 1990

TOTAE LOA}I
ORIGIIIASIONS

(MILrrOrS OP DOITT,AAS)

GROSS

IOAII ACQUISI- LOAN

PI'RCEAgES TIONS STIJES

REPAY-
MnfTS

NET

CEANGE

NET

AcQUrSr-
TIONS

@I,I!{ERCIAL E.EIIKS

1-4 TN{II.Y EOMES

Ut LltIFAl,tIIrY
NOI{-RESIDENEIAT
FAR!,I PROPER:TIBS

lIt'PATS
MUMJAI, SAVINGGi BAITKS

1-4 FEUILI EC'UES

!,TT,IJEIFAIt,lIIJY

NON.BEAIDENEIAL
FAAItl PNO1PEREIEA

TqDAIJS

SAVIIVCA & IOAII ASSOCIATIONS
1-4 Filr{ILY EOMBS

I,II'I.TTTAUII,Y
NON-RESIDENITIAIJ
FABM PRCIPERTIES

BOITIS
LISE TNSURAIICE COMPANIES

1-4 rN{ILY EOIttEs

MTII.TIPAIIJY
NON-RESIDENTIAI.
FERII PROPERTTES

TC'I[,AI.S

PRV. I{q{-INST'BED PtsTSION TUITDS
1.' FTMIIJY EOUES

}IT'IJTITAUILY
NON-NESIDENTIAII
rEAM PNOPEB:TIES

rc[tlrs
TON:BGAGE COMPANIES

1-4 FA{IT,Y EO!,IES

I{I'IJTIAN,TILY
NOI{-AESIDENTIAI
PAAU PROPERf,IES

EIOIAI,S
PBTV UORTGAGB-BACKED COIIDUITA

1-{ FN,III,Y EO!,IE8

Mt ITtrIFAI.ILI
NOII-REAIDETTIEIJ
FANM PROPERTIES

$ortrs
STNEE & IOCAIJ RETINEMEIIE FI'NDS

1-4 FAHILY EO!,!ES

MT'LTIAN{ILY
NON-BESIDENTIAI,
FANil PNOPER?IBS

IIUIAIJS
EEDERAIJ CBEDIT AGE!{CIES

1.4 FAII{II.Y EOI,IES

I,IT'IJIIFAI.,TIIJY
NON-RESIDENrIAIJ
rANM PNOPERTIES

TOIILS
I.ICSTG'AG P@IJS

1-4 FAI,IILY EOMES

t,TT,IJftPAIiIIJY
NON.RESIDEIITITIJ
PAAU PROPB:IIEA

TOTAIJS
STIEE E IOCiAI. CBMIT ACIEIICIEs

1.{ FN,IILY EOIi{ES

UT'IJITIFAIIIIIJY

IION-BBAIDBIEIEIJ
EABM PNOPERTIES

EqTAI,S
)EAIS FOR EIJEVEN GROI'PS

1-4 FN,IIIJY EO!,tEs

III,LTIFAI.IIIJY
TON-AESIDBI'!ItrI
FANU PROPERIIES

TqIAI.S

38840
2547

43408
3391

88185

4138
379
570

0
5087

31439
2297
1133

0
34869

100
413

932r
134

9958

307

27278

387
285
228

0
900

LO2295
6599

55420
3635

L67949

LL642
190

94
0

11925

0

0
0

8228

7050
1852

0
0

4902

55507
35{

0
0

56871

96344
2634
1810

33
100821

44376
2578

44358
3393

947L5

4825
437
570

0
5832

43081
2447
L227

0
46795

34823
376
307

o
3s505

55507
354

0
o

5587 1

198539
9233

5?230
3658

268770

27066
434
372

0

27872

23915
2063

43L92
3385

72555

1435
424
569

0
242A

2264
195
242

0
2702

5650?
364

0
0

55871

Lr2304
8040

55500
3650

179504

157 11
2449

375{7
3582

59689

300{
364
507

1
3876

22L29
532

0

8401
31062

-1569
60
62
-1

-1tltl8

-13531
-2023
-5L28

0

-20682

451
118
r71

0
745

983
L7A7

-8
-30{
2458

34378
-168

o
-8{01
25809

33388
-702

-1505
-8831
22350

3390
13

1

0
340{

5s35
31

950
2

6529

687
58

0
0

745

88
4

16
0

108

0
47

0
0

47

32559
180

65
0

32804

2046L
515

1176
I

22L60

4204
-746
55{5
-L97

L2A66

0
0

50
0

50

137
137

94
31

399

237
550

9415
155

10357

149
5i!6

9399
165

10259

t25
235

Ll7 4t
90

L2L9T

2tL

311
-2342

75
-1932

0

0
7LL

0
7LL

0

-47
711

0

664

376
822426595

52L9

o
0

661
0

651

1338
2

0
0

1340

9
25

442
0

476

1810
7A

69
0

L957

L7L7
0
0

0

L7L7

48
55
40

0

153

0

0
0

0
52L9

9
0

2LL
0

220

9

0
2t2

0
22L

-39
-65
L?2

o
58

787
302
L92
110

1391

7837
2t54

L92
110

LO293

0
0
0

2777

5056
2L54

192
110

7522

4083
36?
200
4L4

5054

0
0
0
0
0

0
0
1

0
1

0

0
0
0
0

0

0
0
0
0

0
0
0
0
0

52L9
0
0

0
52L9

52!9
0
0
0

52L9

9
0

2L2
0

22r

3502

3502

0
0
0

277L

t725
287
228

0
2240

L725
287
228

0
2240

734
151
t76

3

105r!

991
136
52
-3

1175

86335
1193
1530

8
89166

78916
a7 42

5710s
t249!

L57254

U.S. DEPAXI}IEIE OF EOUSING Al{D I'RBAN DEVEIOP!{BflT
NCIIE: SI,M OF COI,IPOITEIiITS MAY NOtr EQUAT TO{T,ATS DI,E TO ROI,I{DING.

OrFICE OF EINAI{CIAI, !,TA}IAGIEI.IENE

03/2t/9t

16015
2053

855
0

18923

29546
4076
5983

0

39505

-9
-72

-131
0

-2L2

0

0
0
0
0

0
0
0
o
0



f,ABLE 4

QUAREERI.Y GROSS TLO{S OF TONG-TEBI.{ I'IORTGAGE IOAIIS ON I'IIII.TIFA!{ILY PROPERTIES
BY IPAII IIYPE TOB EI,EVEN !44'OR I,ENDER GROI'PS, IEIND QUARTER, 1990

(I,IILLIONS OF DOI,IARII)

NEW

PROPERTIES

1

106
107

0
150
150

0

285
285

tL2
10/t{
1155

ECrIAIJ

EI(ISTING ORIGIITA-
PROPERTIES TIOIIS

IOAII
PUR-
CEASES

IOAN
SAI.ES

GBOSS

ACpUrsr-
TIONS

NEE

ACpUrSr-
TIONS

0
385
385

UU:N'AI. SAVITIG{I BNIKS
PEA INSI'RED
CONVEITTIO}IAIJ

1!OI}I.

0
42
42

COI,O{ERCIAL BNIKS
rEA INSURrc
CON\IEITTIOTIAI

TqTAI,

SAIrINGS & IOATT ASSOCIATIONS
FEA INSURED
COIIVEI+TIONAI

TOTAI.

0
337
317

o
379
379

32
2L5A
2L90

33
2264
2297

0
190
190

0

31
31

0
515
515

o
t37
437

42
2LL9
2161

0
253
263

0

358
358

0
L7

L7

80
5363
5441

t2
2505
2547

413

0
376
376

0
302
302

t92
6407
6599

42
2536
2578

33
2454
2447

0
550
550

5
424
434

0
180
180

6
1187
1193

12
202L
2053

0
424
424

27
2026
2053

546

LIFE INST'RANCE CO,IPANIES
FEA INSI'RED
CON\TENTIOI{AI

TOTAI. 546

0
137
137

0

413

0

58
58

0
0

0

0
0
0

0
0
0

0

0

0

0
13
13

0

4

4

0
47
47

0
0
0

PNiV. NON-INSUBED PENSION Fl'lIDS
FEA INAURED
CON\IEIITIOI{AIJ

TqTAI,

ORIGAGE CO.{PANIES
FEA INSI'RED
CONI/BNEIOIIAIJ

T(IEEI

PRTV !{ORTGAGE-BACKED CONDUITS

FEA INST'RED

CONVEI{TIONAI,
T TAI

STAtrIE & IOCAI. RETIREI.IENT TUNDS

FEA INSI'RED
colllrENfroNer

TqIAI,

EEDEAAI. CREDIT AGENCIES
PEA INSI'RED
CONVEI{TIOIIAI

TSIAI

T.I383GAGE P@LS
FEA II{SI'RED
CONVEIITIOIIAI]

TCITAI,

STA:IE & IOCAIJ CREDIT AGENCIES
FEA INST'RED

CONVEIIrIOIIAIJ
TOI}IJ

1T'I[,AI.S FOR EI,EVEII GNOUPS

FEA INSUNED
CONVE}ITIOIIAIJ

TO:TAI.

111
57

168

6

111
117

tL7
168
285

119
168
287

0
0
0

0
0
0

0
18
18

0

-47
-47

0
376
375

0
195
196

0
0
o

119
168
287

0
0
0

0
0
0

0
0
0

0

0
0

0
0
0

0
0
0

0
0
0

0
0
0

0

0

0

0
0
0

0
0

0

0
0
0

0
0
0

0
0
0

0
0
0

0
0

0

0

0

0

0
o
0

2

0
2

0
1852
1852

105
259
36d

107
2527
2634

0
2L5l
2L54

105
259
164

299
8934
9233

0
2L54
2L54

105
259
)64

293
77 47
80{0

I.S. DEPAIETI,TEIIT OF EOUSING AITD I'RBAII DEVEIOPMENT
!|C,TE: Slrlit OF CoMPONENTS IiIAY NO(r EQUAI lP4DAlS DUE TO ROIr]IDING.

OFTICE OF TIIA}ICIAI I{AIIAGB{ENT
03/2L/9L



T,ABI,E 1

END OF QUARItsR EOIDINGS OF I.AND, C1CNSIBUCTION AND LONG-IENM UORTGiAGE IOAIIS
BY EI,EI/EI{ I'!A.7OR I.ENDEB GROUPS FOR TEB END OF TEE SEC1CND QTIAATER, 1990

(T,ELLTONS OF mEARfr)

PROPERIY
TTPB

cot{M-
ERCIAI,
BATKS

tttlTuAr
SAVINGS

BANKS

r:EDBRAT ST&I.
CREDII !4OREGAGE CAEDIT

TT:T -Y:.- TTl:
SAVINGS I.IFE NON-IIIS
I IOAI{ INST'RN{CE PENSION

_::::_:T_T::: _:y_:_

0
0
o

0

0

PRI\IAIIE
!,IORTGAGIE !,lBS

COMPATIIBS CONDUITS

ST&L
RET

FI]!IDS

lrlxar,s
GROUPS

:T-
IAAI{8 TC'R

C9IISTBUCAION

1-4 FAI,UI,Y EOMES

MI'I.TIFAI,I.II,Y
AI.I. NON-RESIDETEIAI,

1509
3909
3327

0
119
609

15153
11795

8449

a745 35397 728ItrrEAr, coNslB.uqtloN 135374

3 1919
15980
87475

8255
3550

352958

738
19740

20478

2t9478

L7t75

2A

1

L527L

961
76

4315

5352

L737L
5131

6L4L2

0
1805

1805

6327

0

49
29

1057

851

851

8946
3030

116449

4235
28103

32338

47 L7

795L

2A

t723
25t4

9848
L547

45470

49570
34453

105784

316715
149161

L793264

3457
3672

85635

414
L4029

14{43

24t46

20

7894
7{00

477094

1071
72524

7359s

79784

0

L502
627

9957

388
2L460

2L848

L9475L

9803

259355
L23t64
547266

8249
15679

23928

79

8410

0

0
55

55

0
0

'10

40

0
0
0

0 4265 190807

1-{ TAI.{II,Y EO,'ES
FEA INSI'BED
VA GUARANTtsED

CON\TENEIOI{AII

SI'BTOTAI,

IONG-gER!,!
I..IcRTGAGB IJOA}Is

I(,LIIFAI.iILY
FEA TNSI'RED
CON\IENTIOIIAIJ

0
0

80695

364773 92764 492388 12086 15300 84914 80695 1135 L28425 929795 56865 2259L40

SUBTOTAI,

NON-RESIDEliITIAI,

ARM PROPERIIES

!O{I,AIJ I'NG-['EBI,I
IIcRTGAGB I,OANS

I,AND LOANS

0
1533

1533

15429

323

0
0

0

0

0

282
67

349

853

3

2'1353
L521tl

39597

5943

148

39730
19018'!

2299L4

552247

t13833

622304 131673 645767 238488 32585 93046 80595 2350 173461 9622t2 102s53 3085134

2L209 885 L7062 626 0 337 0

fl}AAT IlcNIrGAGE
I{IAII CBEDITS

778847 141303 698226 239842 12640 98735 80595 2600 tt43l2 9622L2 LO6872 331632a

zto 0

OIIFICE OF FINAI{CIAL !,TATIAGEMEIIE

03/2t/9t

0 54 40383

U.S. DEPARTIT{EITA OF BOUSING ErlD I,BBAT DEVEIOPIIEI T
NqTEs SI,M OF COMFOTTETiITS },TAY NOT EEUAIJ TO(I,AI,S DI,E TO ROI,NDII{G.

0



TABI,E 2

ouAxrERLY GROSS FIOWS Or IONG-IERM !I)RIGAqE LOAI{s ON 1-rl FAtfiLY NON-FAru{ tsOtrES

BY r,OA}{ rvPB FOR ET.EVEN }.IA,JOR T.ENDER GBOIPS, SECOI{D QUARTtsR, 1990

(!,trllroNs oF Dorr,ABs )
GBOSS

ACSUrSr-
IIoNs

NEI{
PROPERTIES

TC,IEAI.

EXISTING ORIGII{A-
PROPERTIES TIONS

IOAII
PI'R-
CEASES

IOEN
AAI,ES

NE:I
ACQUISI-

TIONS

CEMMERCIAI, BAlII(s
FEA TNSURED

VA GUENANTEED

CONVEIITIONAIJ

TOIAI.

485
699

L5927
17111

36L7
24LO

2L278
27305

4toz
3109

37205
444L6

674
250

72L7
8141

3309
LLI?
4593
9014

4776
3359

44422
52557

1149
272

tlot2
42433

10933
3519

2LL39
35691

0

0

2727
2727

79
I

6382
6469

LL326
3585

39360
5427L

29243
11011

150857
20tL2L

1061
1371

11174
13605

3715
1988

33244
38951

371
88

19023
L9t82

UTITI'AI. SAVIIIGSI BAITKS

FEA INSUNED
VA GI'TNANTEED

CONVEIITIOT{AI!

TSTAIJ

SAWNGS E IOAII AASOCIATIONS
FEA INSI'RED
VA GU}RA}IIEED
COIiIVEIIEIOIIAIJ

Eotttt

IJITE INSI,RATICE COIIPANIES
FEA INSUNED
VA GUAAANEEED
COIYVEITIOIIAIJ

SOIAIJ

PRV. NON-INSI'RID PENSION FI'NDS
rEA INST'RED

VA GI'ARAITIEED
cot{vBllTIollAI

TqTAI.

I,DSIIGAGE CO!{PAIIIEA
FEA I}I8I'RBD
VA GUARANBEED
CONVEITIIOI{AIJ

rOIAT

PRTV !,IORTG]AGE-BACKED COIIDUITS
FEA TNSURED

VA GUARANIEED

CON\IEIITIONAI
TqTAI.

STATE T IOCTIJ NETIREMETIT FI'T{DS
rEA INSI'RED
VA GUARANIIIEED

COlII/EllrIO}IAI.
lqur

EEDERAT CREDIT AGENCIES
EEA INSUNED
VA GI'ARNITEED
CONI/BIIEIOIIAIJ

TOIEI

IOBtrGAGE P@LS
FEA INSIJRED

VA GUARANTEED

CONI/ET+TIOIIAIJ

TCTTAIJ

STAjrE E IOCAIJ CREDIE AGENCIES
FEA INSUNED
VA GUAAN{TEED

CON\IENTIOIIAI
TqTAI

}EAI,S POR EI.EVEN GROUPS

FEA INSI'RED
VA GT'ARAIIITEED

COIIVEIiITIONAIJ

TqTAIJ

403
LO2

'!595
5200

92

-44
2t33
2181

100
36

7L9
855

LL1
63

It653
{833

L979
737

3644
6360

2695
1536

25292
29523

303
66

3770
4139

1032
209

27724
28965

5645
L770

L2902
203L7

10670
4467

66430
81567

1149
272

32377
33798

7624
2507

15545
26677

0
0

206
206

0

0

8635
8535

{03
LO2

4489
4994

311
146

2562
3019

774
184

21949
2295t

LO222
3473

19731
33425

L24LA
5193

57315
7 4927

7Lt
146

1408
2265

Lt326
3585

39360
54271

11326
3585

39360
5427L

15878
5008

591/15
90031

3

0
L4
L7

47
13

109
169

30
0

135
166

29
5

49
84

26
6

35
67

46
19
22
87

76
19

158
25X

0
0
0
0

0

0
0
0

0

0

0

0

0
0
0
0

0
0

0

0

0

0

0

0

0

0

59
69

0
0
0
0

0

0

0
0

0

0

0
0

0
0
0

0

0
0
0

0

0
0
0
0

0

0

2727
2727

0

0

59
59

79
8

5613
5700

o
0

2727
2727

0
0
0
0

0
0
0

0

0

0
0
0

0
0

69
69

79
I

45t4
4531

0
0
0
0

0

0
0
0

0

0

0

0

0
0

265
265

11
1

70
82

0
0

759
769

58
7

247
352

0

0

504
504

0
0

1838
1838

0
0
0
0

0
0
0
0

47
6

217
270

443
40

516
1099

501
47

903
145 1

501
47

903
1451

16825
5818

103551
L26L94

13365
6003

9t722
111090

U.S. DEPAru}.TENT OF HOUSING AIID I'RBAN DEVEIOPMENT
NorB: slr!{ Or COMPoNEIIIS !.{AY NoI EQUAI ToEALli DtE TO nOUl{DINc.

OEEICE OF FINAIICIAI I,IANAGB,TBNT

03/2L/9L



T}BI.E 3
guAxEERLy CBOSS FrOt{S Op IONG-TERI,! IORIGASE IJOAIIS

BY ELEI/EN ITIA.IOR LBI{DMG GROITPS FOR IEE SECICI{D QUAASER, 1990

(!{ILITONS 08 DOLLARTi)

GROSS

@tilt{ERCIAL BA}IKS

1-4 PAI{ILY EOlt{ES

MI,LIIIFAIII[Y
NON.RETIIDBITIAI,
rINU PROPERTIES

IqTAIJS
UTIR'A! SAVINqS BANKS

1-4 FA!,TILI EO!,IES

!,II'LTIFN.IIIJY
IION-RBSIDENEIAI
FANM PROPEREIES

TOTAI.S
Sf,vITCS T IOAN ASSOCI.ATIONS

1-{ FAUII.Y EOttES
MT'I.gtFAI{IIJY
NON-BESIDENBIEIJ
FABM PROPERITIES

TO:TAI,S

IJTTE INSUNAIICE COI@ANTES

1-4 PAr.ru,Y EO!,IES

MT,LTIFAIT{IIJY

NON-RESIDBNEIA!
FEAU PNOPEREIES

TOIDAI.S

PRV. NON-INSUNED PENAION FI'NDS
1-{ FN{rLr EOt,tES

!,TUI.TIFAITILY
NON-AESIDENIIAIJ
FARI.{ PBOPERTIES

IOITAI,S
iORAGAG CCII{PANIBS

1-4 FAIiILY EOI,IES

!{ULrIFAIIIIJY
NON-RBSIDENTIAI
AABIT{ PROPERTTES

ITSE.BIJS

PRTV MORTCAGE-BACKED COT{DUIES
1-{ FA!,IIIJY EOIi{ES

I,TULTIFA!,[LY
NON-RESIDENTIAIJ
FANU PROPERTIES

TCEAI,S
ETAIrE E IOCAI, RETIREMEIIT BI'lrDS

1-{ F}MITY BCTMBS

UT,IJTIFAMTIY
NON-RESIDENTIAIJ
PAA!{ PNOPERTIES

TqBAIJS
TEDERAI CREDIT A@NCIES

1-4 FN,TII.Y EO!,t88

MT,IJTIFAITIIIJY

NON-REAIDEI{TIAIJ
rAB}.I PBOPERIIES

sorr&s
}DNOGA@ POOLS

1-4 FN,TII,Y EO!,!ES

!,!ITITrIFAIIIILY
NON-RESIDENTIEI
PANM PROPERTIES

TqTAI.S
SEATE & IOqAI, CREDIT AGENCIES

1-4 FN,IIIJY EO!,IES

}II'IJEIFAUIIJY
NON-RBIIIDE}ITIAIJ
AAA!{ PROPEREIES

TCIIAIS
)ITAI,S FOR ELEVEN GROI'PS

1-4 FAMII.Y EOMES

MT'I,TIFAI(ILY
NON-RESIDE}TTIAIJ
FAru{ PROPEATIES

TCIIAIS

TqTAII LOAII
ORIGINISIONS

IOAI{
PIJRCEASES

ACQUISI-
TIONS

52557
2407

38715
1875

95584

5200
365
720

0
5285

42433
2877
1379

0
46689

253
360

8886
L57

9555

35691
813
315

0

36819

5427L
867

0

0

55138

20LL2t
9326

51810
2433

264690

I{ET
ACQUISI-

TIONS
REPAY-
!,TENTS

lIEr
CEAIIGE

t44L6
2254

38004
1871

86545

4994
362
720

0
6075

33798
2623
L207

0
37628

0
0

L248
0

L248

26677
651
315

0
2?643

81{1
153
74t

4
9039

8535
254
L72

0
9061

901{
L62

0
0

9176

5700
584

0
0

62A4

5t27L
867

0
0

55138

90031
2L22
1003

27
93183

I,OAN

SAIJES

2295L

'135
220

0
23607

33426
687

73
0

34185

1838
184

0

0
2022

7 4927
1r115

583
0

77025

38951
2302

38410
1875

81538

2t8L
353
720

0

3261

19{82
244L
1159

0

21082

2265
t26
242

0
2633

542?L
867

0
0

55138

145 1

497
215

0
2t93

126L94
7gLL

5LL27
2t33

187555

13505
105
335

0
14046

18657
294

4958
505

2t434

3019
2
0

0

a7
1

55
0

1113

206
3

0
0

209

169
89
84
23

365

0
0
0
0
0

0
0

0
0
0

0

0

0

0
0

0

0
0
0
0

3021

3039
554
830

4

4427

32276
4354
7L22

0

43752

135
444

9111
105

9797

2L4AL
520

0

1

22002

709
220

27
3

959

85187
8925

51047
3L72

148331

-858
-191
-110

-4
-1153

-L2794
-1913
-5963

0

-206?O

8{
27L

8802
134

929t

165
359

8831
157

9513

0
0

t248
0

L248

0
0

L248
0

L248

-1463
-29
991
-13

-51tt

30
-85

-280
51

-284

0

0

0

0

0

0
0
0
0
0

0
0
0
0
0

o
0
5

0
5

2727
0

0

0
2727

2727
0
0
0

2727

69
0
6
0

75

69
0

11
0

80

2727
0
0
0

2?27

1680
0
0
0

,o4?
0
0
0

.ot7

55
-2

9
0

62

1

1

2028
-335

L74
0

1865

32790
347

0

-1
33136

41007
-1014

80
-739

3933{

1680

14
2
2

0
18

69
0

11
0

80

769
556
26L
r101

1987

6469
1140
26r
401

a27t

4631
955
26L
401

6249

3858
332
188

1675
6063

753
624
73

-L27 4

186

0
0
0
0
0

352
447
245

0
1084

145 1

497
245

0
2L93

742
27?
2L8
-3

L234

1099
10

0
0

1109

111090
7201

50807
2406

171507

U.S. DEPANM{EN,T OF EOUSING AIID I'BBAII DEVSIOPIT.ETT
NO[E: $m oF col,PONEllTS ttAy Nat EQITAL XoEALa DUE TO BorrNDrNc.

OTFICE OF FINAIICIAI, I{ANAGEMENT
03/2r/9L

20284
2008

33442
1370

57104

1i!53
29

257
13

L762

237
462
68

0
767



EABI,E 4

9UARIERI,Y GROSS EI,OWS OT I.ONG-TEBM IIORTG,AGE I{IA}IS ON I.{UI.TIPA!,[LY PROPERf,IES
BY IOAII TYPE FOR EIJEVEN }IAIOR I'ENDER GROT'PS, SECOI{D QUANTER, 1990

(!,!ILLIONS Or DOLLARII)

NEW

PROPEI(IIES

Tcr:tal,
EKISTING ORIGINA-
PROPERTIES TIONS

IOAN
PI'R-

:iT"

L32
2L

153

c80ss
ACpuIST-

tlroNs

259
2L48
2407

9
356
365

39
2838
2877

0

360
360

0

1140
1140

181
686
867

IPAN
SAIJES

t{ET
ACpUrSr-

TIONS

259
2043
2302

CO!,IUERCITIJ BANKS
FEA INSI'RED
CONI,ENEIOIIAIJ

!no:[ar

SAVINGS & IOAII ASSOCIATIONS
FEA INST'RED

CON\TENEIONAI
rO:TAI

63

647
584

64
1543
L607

6
278
2e4

36
2387
2423

0

191
191

309

93
133
225

199
5485
5684

L27
2t27
2254

5
356
362

39
2544
2623

0
105
105

429

0
18{
184

7

1t!08
1415

9
35{
353

UUIN'AIJ SAVINGA BNMS
FEA INSUAID
CON\IENEIOrtAI,

T TAI.

0

78
78

0
2

2

3

0

3

3

t97
200

0

80
80

0

651
651

0
556
556

270
2L7
487

442
6762
7204

0
254
254

0

58't
584

7

436

32
2409
244L

0
359
359

0
955
955

181
686
a67

280
2t7
497

LIFE INSUNIr{CB COMPANIES

rBA ITISUNED
CONT,BI|rIOIIAIJ

BOIEI

0
1

1

0
0
0

0
0
0

0

0
0

0
0
0

0
0
0

0
687
687

0
644
544

0

89
89

0

0

0

0
L62
t62

PRV. NON-INSI'RED PENSIO{ FT'I{DS

FEA INSI'BED
CON\IETTTION}I.

IOIAI,

DBf,GASE COMPANIES

FEA INSI'RED
COIIVElITIOI{AT

flOIAI,

PRTV I.TOREG,ACE-BACKED CONDUITS

AEA INSI'RED
CONVEIITIOIIAII

TC'IAIJ

s'ITATE E IOCAI, RETIREIi{EIIT FI'NDS
FEA INST'RED

COII'EITIIONAI
TqE.AII

EEDBRAIJ CRBDIT AGENCIES
FEA INSI'RED
COIflIEtlTIOT{AI.

TOf,AL

!O8f,GAGB P@I,S
rEA INSI'RED
COI{VEIITIOIIAIJ

flilrAr.

SETIIE & 
'OCAI, 

CREDIT AGENCIES
FSA INSURM
CONI,EItTIOIIAIJ

|Dq[AI,

TOEAIS FOR EI.EVEN GROI'PS

FEA INSI'RED
COSIVEIITTONAIJ

TC':T,AI,

0
813
813

0
t26
L26

0
7

7

0
0

0

0
0

0

0
0
0

0
0
0

0
0
0

0
0

0

0
0
0

0

0
0

0
0
0

0

0
0

0
0
0

0
0
0

0
0

0

0
0
0

0
247
247

r77
84

26L

0
0
o

0
0

0

0

309

0

0
0

10
0

10

0
0
0

0
0
0

181
686
867

0
0
0

280
2t7
497

241
L277
L520

326
1796
2L22

768
8558
9326

76L
7150
7gLL

,.8. DEPARTMENT OF EOUSING At{D I'RBAI{ DE'I/EIOPMENT
NqTE: sl,!,t OF COMPOI{EITTS I,IAY NCIT EQUAI TOIEAIS DI,E TO SOI,NDING

OEBICE OF FINAI{CIAI I.IA}IAGEUENT

03l2L/9L

0
27L
27t



f,ABLE 1

END OF QUARTER EOIDINGS OF IAND, CONSIBUCTION AND I,ONG-TERM }4OR$GAGE IOAIIS
BY EI.EIIB{ }IATOR I,ENDEB GROI'PS POR TEE EI{D OF IEE FINST QU}BTER, 1990

(lul.LroNs oF Dor,r,Ans)

PBOPERTI
TYPE

co!,t!,t-
EBCIAI
BATKS

UUTUAI,

SAVINGg
BATKS

IOAIIS POR

@NSlBUqSrON

PRIvAfE
IiICIRTGAGE MBS

COI.TPN{IES COIIDUITS

ST&L
RET

FT'NDS

SAVINGS LIEE NON-INS
& IPAN INSI'RAT{CE PENSIOT{

_T:::_:v_T:: _::::_

0
o
0

0

FEDENAI. SIP&IJ

CREDIT !,IORTGAGE CBEDIT

::T::: -Y::--::T::

0
0
0

0

23

0

0

0

0
5
0

6

TOIT,AI,S

SROI'PS

sEot{N

1-4 FAtlrII.Y EOI,TES

I,T['I,EITN{II,Y
AI.I. IION-SESIDEIITIAI,

27930
16397
98110

6786
2654

335555

520
19662

20r82

2t49LO

L6672

1636
3609
42t5

3579
392L

85121

{05
L4228

14633

24556

24

16431
L27A9

9614

8040
7804

489339

1103
7 4405

75508

857 47

0

0
L23
505

728

1498
634

9924

401
21533

2L934

19503 1

9753

L322
0

L2873

115
840

955

111{5

265

7660
43

338?

11090

L8402
6694

6L230

77
3392

3469

5153

1

23
6

1011

1040

622
292

914

329A

1

0

853

853

9054
3154

LLs444

4257
27457

31714

4674

9225

253681
L22279
521044

82t9
15334

23583

79

8{11

9390
1511

45326

311785
148557

t754623

0
0
0

0

0
0

0
0

4229
53580
38049

115931

4252 2076509460 38834

1-{ PAIIiIIY Eol,tEs
FEA INSIJRED

VA GIJARAN:TEED

CONVENTIOIIAI

SI'BTOTAIJ

IONC!-AER!,I

I.OETGAGE I,OAIIS

}{I'I.TITA!,{ILY
PtsA INSI'RED
CO}{\,E!ITIONAT

79646

346105 9362L 505183 12056 14195 A6326 79646 L27662 89700,{ 56227 22L9065

SI'BTC'[AI,

NON-RESIDENTIAIJ

IANM PBOPE&TIES

IUI,A! IONG-jrERM
!,ORTGAGB I.OANS

IAND IJOANS

TOIEAIJ !,OBf,GAGE

IOAI{ CREDITS

U.A. DEPAnII,|E$T OF EOUSilG AIID I'RBAT{ DEVEI{'PMENT
t{qIE: StU Or CO!,IPONENTS l.tAY NOI BQUIIJ 1!4,AIIS DIrE TO nOUNDING.

24110
152 11

39321

5726

t73

39859
192354

2322L3

551319

44526

52 45307

597859 132834 566438 238774 26561 95949 79646 5253 t732?5 92907? LOL447 3017L23

23524 1010 19664 524 L62 27L 0 0 0

763830 1{3304 724936 240L26 26723 107310 79646 5259 t74L28 929077 105751 3300090

OFFICE 08 FINA}ICIAI. I,IAI{AGEI'IENT

L2/03190

I



TT8I,E 2

QUARTERIJY cnOSS rl,ows oF IONc-TERl,l }ORIGASE LoANS ON 1-4 FA}{ILy NO{-FAR!,I EoMES
BY LOAI{ TYPE EoR ELEVEN l,tA,JOR IANDER GBOITPS, pIRriI oUA!trER, 1990

(II{ILITION8 OF DOLLAAIi)

NETI

PROPESTIES

IOAII
PI'R-
CEASES

IOAII
selas

TOIAI,
EXISTING ORIGINA-
PROPERTIES TIONS

GBOSS

AcQUrSr-
TIONS

I{EE
Aclursr-

-:::::
1550
-110

25tO2
26552

3

-d4
L706
1665

232
59

13539
13840

CIIO{ERCIAIJ BANKS
FEA INSI'RED
VA GUARAI{IEED
CONVBIITIOT{TI

IqIAIJ

MT,'ln'TIl SAVINES BANKS
FEA INSI'RED
VA q'TRAIITE,ED

COIIVEIITIOITAIJ

EqTAI

SlvII{Os e IOA!| ASSOCTf,TIONS
FEA IITSI'RED
VA GI'}RAIflIEED
CONI'ENTIOIIAIj

NOIAL

LIAE INSI'RAIICB CO{PANIBA
FEA INSI'RED
VA GUERANIEAD

COilT,E!ITTOIIAIJ

TOT]AIJ

PBV. NON-INSI'BED PENSION FT'!{DS
FEA INSUNED
VA GUARNIEEED

CONI'EtITIOIIAIJ
EOIEIJ

IDRBGAE CO!,IPNIIES
PEA IIISI'RED
VA GI'ARAITEEED
CONI/EIITTIO!{AI

TqTEI

PRnI Ii{ORTGIAGE-BACKED CONDUIIIS
FEA INSI'RED
VA GUARA}TTEED

eoNvErtrIo!IA!
TCTAI

STETE & IOCAIJ RETIREMENT FUITDS

EEA IIIST'RED
VA GI'ERA}TTEED

CONVEIUIONAI
EOTAIJ

REDBNAII CREDIIT AGENCIES
FEA INSI'RED
VA GUANNNIEED
CONVEIEIOITAIJ

TCTAII

ITOESGAGE P@eS
PEA INSI'RED
VA GUARN|aEED
CONVETTTIONAT,

IIUTAI,

ST}IIIB t IOCSIJ CREDI? AGENCIBS
FEA INSIJRED

VA GUERANIEED
COIT,EIITIONAIJ

TqDAIJ

}tAI,g FOR ET,EVBN SROIIPS
FEA INSI'RED
VA GI'ARAIIIE,ED
CONVEIITIOITAIJ

IIIODAI,

3?6
85

15348
15809

76
22

631
729

tlz
73

4437
4622

20L9
850

4229
7108

0
0

25t
25L

2597
10{3

25033
28673

235L
451

20187
22989

189
47

3433
3659

996
254

23589
24839

2727
535

3s535
38798

265
59

4054
4398

1108
327

28026
2946t

51
13

239
303

5870
2958

1854{
28372

0

0
428
828

25
5

171
20L

11055
3911

a7 427
102393

436
205

7035
76?6

3 153
74t

425?O
46t?4

265
69

4272
4606

1108
327

35747
37L82

10205
4151

22L33
36490

85
I

59t15
6038

11343
3865

42765
57973

1603
851

L7t68
L9922

262
113

2566
294L

876
258

22204
23342

to372
4515

26297
41185

0
0

2549
2549

13176
5754

7L209
90139

5

1
42
48

46
12

197
255

0

0

208
208

0

0

7?2L
772L

45
10

275
330

0

0

4L
41

95
23

514
633

9
3

59
7L

63
15

105
184

33
7

409
449

9
3

18
30

0

0
0
0

0
0

577
577

0
0
0

0

15
3

78
97

0
0
0
0

9

2

93
104

0
0
0
0

9
3

59
7L

-165
-365

-{16t!
-4695

4851
2098

1r1315

2t264

8458
2868

62394
73720

3336
1193
3589
8118

0
0

3897
3897

9

3

18
30

0
0
0

0

0

0

0

0

0
0
0
0

0
0
0
0

0
0
2

2

o
0
2

2

0
0

3897
3897

10
0

85
95

10
0

83
93

0
o
0

o

0
0

15
16

o
o

389?
3897

11343
3855

42765
57973

85
I

5117
52LO

10
0

59
79

85
I

3396
3489

0
0
0
0

0
0
0
0

302
26

870
1198

0
0
0

0

11343
3865

42?65
57973

277
2L

599
997

15532
5302

71430
92261

302
26

870
1198

13411
3459

87648
10il518

DEPARII.{ENT OF EOUSING Al{D TRBAN DEVEIOPMENT OTFICE OF FINNTCIAI, I'RNAGE,TBNE
L2/03/90

u.s.
NqTE: SI,!{ OF CClrlPONEItlTS !.lAY NCrf EQUAIT TO|I,AIJS DIrE TCt ROUNDING.

26587
92t3

158857
L94657



TABI.E 3

QUAXXERIY GEOSS FIOWS OF IpNC-TERI,! lOntrcAGE LOAI{8
BY EI,EI/EN !,IAJOR IEI{DING GROT'PS FOR lEE FIRST QUNRIER, 1990

TC,TAI, IJOAN

ORIGINASIONS
r.oAl{

PIIRCEASES

(!{IIJITIONS OF DOLLAnS)
GAOSS

ACluISr-
rIoNs

LOAIT

SAI,BS

REPAY-
l,!E[tS

NET

CEANGE

NET

ACQUISI-
TIONS

CPMMERCIAI BANtr8
1-{ AAMIITY EO!,IES

MT'I.rIEAI..TIIil
NON-RESIDENTIAI
FAAU PNOPERUES

TOIAI.S
!trIfUAIJ SAVINqS BA}II(S

1-4 FA!,IIIJY BOMES

II{I,IJTIFA}IIIJY
NON-RESIDENTIAIJ
FAR}{ PROPERTIES

TC'TAIS
8AVIIIGS & IPAII ASS@IATIONS

1-4 FAMU.Y EO},IES

MI'LTIFAI{IIJY
NON-RESIDENTIAIJ
SANU PROPERTIES

TCITAI,S
LIFE INSUBAIICE COMPAIIIES

1-{I FN,'II,Y BO!,T88

MI'LTIFAI{ILY
NON-RESIDENUAIJ
FABI,I PROPERTIES

llllrrars
PRV. NON-INSI'RED PET{SION FI'NDS

1-{ FNIILY EOMES

UI'I,TIFN,IILY
NON-RESIDENTIAT
AANU PROPERSIES

TCTTAI,S

I,ICSTGAGE COT,IPANIBS

1-4 FAII,IILY BO!,IES

MULTIEA}IILY
NON-RESTDENTIAIJ
FABIi{ PROPERTIES

TCITAI.S

PRIV MOREG.AGE-BACKED CONDUITS
1-4 FAMIIJY BOME8
!,lt LTIFAII{IIJY
NON-RASIDENTIAIJ
FAAM PROPERTIES

EC'I'AIS
STASE & IOCAI. AETIAEMENT FI'NDS

1.4 FAMIIJY EOMES

I.iT'ITTIFA}ULY
NON-AESIDENEIAIJ
FARU PRO1PERTIES

IT'O:TAII8

EEDERAT CREDIE AGENCIES
1-4 rAl{ILI EO!.IES

MT,IJTIFAI,TIIJY

NON-RESIDENTIAIJ
FERI.I PROPERTIES

TCTTEIJS

!!CNf,GAGB POO'JS

1-4 FA},TILT EO!,IES

MUI.EIFAUIIIY
IION-RESIDENTIAIJ
PAAU PROPERTIES

TC'IAIS
SIASE & I{ICtrI CREDIT AGENCIES

1-4 FNTILY EOMES

MT'LTIPA}!IIY
NON-RESIDENTIAIJ
FANM PROPERTIES

TC,|DEIS

C{T,AIS FOR EI,EVEN 6IROI'PS
1-4 FAI,iILY EOMES

MUIJAIFAIT{IIJY

NON-RESIDENTIAI
PABIT{ PROPERTIES

:IUIALS

38798
2935

38154
LS57

8145tl

4398
{58
999

0
5855

29{6L
232L
1280

0
33062

30
L7
52

0
99

28372
2!O5

453
o

30930

7676
145
373

0
8194

208
58
26

0

292

772L
373
4t9

0
85 13

4647 4
3080

38537
1557

89648

4605
515

LOz5
0

6L47

37L82
2694
1599

0
41575

35490
2598

453
0

39541

3897
0
0

0

3897

95
L7

199
0

311

6038
1348

175
326

7 887

1945s7
13130
52072
2L76

262035

L9922
51

1153
44

2LL7O

21342
554
462

0
24358

41185
915
164

0

42265

2549
693

0
0

3242

90139
2309
t979

101
94528

26552
3029

37384
1513

68478

1655
511

1023
0

3199

138{0
2L40
L237

0
L72L7

-4695
L682

2A9
0

-2724

57973
1313

0
0

59286

10{518
10821
50093
2075

L67507

t647L
L925

28114
L532

48372

2847
395
962

1
4206

20406
3t23
4053

0
27582

725
286

75
6

LO92

51
113
235

0

399

3904
202
191

L9t2
6209

L9244
460

0
1

19709

66699
7397

41908
3671

119575

10081
1104
8940
-19

20106

-Lta2
115
61
-1

-1007

-6565
-983

-2816
0

-10355

-5019
1601

262
o

-3155

-{15
It53
-15

-1586
-1564

38725
853

0

-1
39577

622
338
271
-3

1228

37819
3424
8185

-1596
47432

294L
5

2

0

2944

303
989

9437
279

11008

330
t23
209
t4

676

633
LLI2
9545
293

11584

184
35

195
57

47L

449
LO77
9451

236
11213

506
758

7905
2L6

9385

-57
319

1545
20

L827

71
L7
52

0
140

7L
L7
52

0
1{0

-65{
-269
-23
-6

-952

4L
0

0

0

41

0
0
0

0

0

8118
493

o
0

8611

324
81
27

0
432

1641
0

0
0

0

0

0

0
0

15
11

3

0

30

0
0
o
0

0

0

44
0
0

44

0

0

0
0
0

2

3

7

0
L2

0
0
0
0
0

201
409
246

0
896

3897
0
0
0

3897

93
L4

L92
0

299

5210
991

0
0

620L

57973
1313

o
0

59286

997
26
o
o

1023

3897
0
0
0

3897

2256

22561641

0
0
0

79
5

195
0

28L

28
-107
-39

o
-118

828
357
L75
326

1586

3489
555
175
326

45{5

57973
1313

0
0

59286

1198
435
286

0
1919

1198
391
286

0
1875

576
53
15

3

647

102393
9594

50853
2L62

165002

U.S. DEPASA!{EIIT OF EOUSING AND I'RBAI DEVEIOPMENT
NqrE: SUM OF COI'POIIENTS l,tAY NOtr EeUeI IotDArs DIrE Eo nOUNDING.

OFFICE OF FINN{CIEIJ IiIANAGBMENI

t2/03/eo

92264
3536
L2L9

14
97033



T]ABIE 4

QUARTERLY GROSIS ELCI{S Or LONG-EEAM UOATGAGE IOANS ON Mt LTIFAI.ILY PBOPEruIES
BY IOAI{ TYPE FC'R ELEVEN !,'A.JOR LEIIDER SROI'PS, FISST QUARIER, 1990

(l,t[,LroNs oP DoLIAas)

NE9I

PBOPERTIES

TO:TAI.

EKISTING ORICTNA-
PROPEREIES TIONS

IOAI{
PI'R-
CEASES

IOAII
SiAI,ES

GROSS

AC!UrSr-
TIONS

NEE

ACpUISI-
TIONS

c1c!.o{ERcIAt BN{KS
FEA INSURED
CON\IETIEIONAI,

TqTAI,

t{t:nar. sAvu{Gs BA$KS
rEA INSI'RED
CONT,ENIIIONAI,

t[o:[ar

SAyINGS & IOAN ASSOCIAIIONS
FEA INSI'RED
CONVENTIOT{AI

TOIAT

I,IFE IIISUNA}ICE CO!{PENIES
PEA INSUND
CONVEIUIOITAI

TO:IAI

PRV. NOII.INSI'NXD PENSION FI'NDS
FEA INSI'RED
coNr/EI{lIxot{Ar,

:llrlAt

DNSGAGE COMPNIIES
FEA INSI'RED
CONVEIEIOIIAIJ

IEO:PIT

P&TV UOR$CAGE-BACKED CONDUIES

FEA INSI'BED
CONI/EIITIOIIAIJ

TC,ITAT

Str'I!!8 E I'CTIJ RETIREMEIIT FI'NDS
FEA INSI'RED
CONVBllEIOIIAII

Totlat

TEDEBAI, CREDIT AGENCIES
trEA INSI'RED
CONVENTTOIiIAI.

llrr[tt

I,DESGACE P@LS
rEA INSI'RED
CONI,BIITIONAT

TOEEI,

STATE & IOCAIJ CREDIT AGEI{CIES
PEA INSURED
CONVETTTIOIIAIJ

E(,TAI,

II'IAIJS FOR EIiEVEN GROUPS

PEA TNSUAED

cot{\rENEIot{At
TC,ITAL

0
185
185

0

989
989

0
L23
t23

0
LLL2
LLL2

0

70
70

65
766
831

z
113
115

2

15
L7

134
338
472

0
275
275

L29
229
358

72
2032
2LO4

9

379
388

32
2L74
2206

0
8ort
80a

385
L247
1633

L37
2798
2935

9
449
458

34
2287
232t

520
1585
2ro5

267
2813
3080

L2
504
516

34
2660
2694

524
207 4
2598

0

51
51

I
546
554

130
15

145

3

55
58

0
5

5

0
35
35

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0

0

0

0

0

0
0
0

2

15
L7

2

15
L7

0

373
373

4

489
493

0

991
991

205
1108
1313

369
3157
3536

26
2LL4
2140

L2
499
511

0
LO17
to17

0

0
0

1

13
L4

25
0

26

0

1348
1348

205
1108
1313

L204
LL926
13130

0
593
693

626
1683
2309

-50
1732
L682

0
555
655

205
1108
1313

115
276
391

574
10243
10821

5?4
342
916

0

3

3

0
0
0

0
3

3

1

16
t7

1

5

5

0
11
11

0
0

0

44
0

44

0
82
82

o
0
0

4
47
51

0
357
357

0

0
0

0
0
0

133
276
409

159
276
435

332
1994
2326

503
5765
7268

835
8759
9594

J.g. DEPABEIiTEIIT OF EOUSING Ar{D I'RBAN DEVEIJOPMENE

NqIE: sl,M OF CoUPONEIITS MAY Nolt EQUAI IOtrALS DIrE TO ROUIIDING.
OFFICE OT FINANCIAI IIAITAGEMENT

12/03/90
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3029

2
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DABLE 1

END OF QUARTER EOI,DINGS OF I,AND, C1CIISIRUCTION AND LONG-TERM I{ORTGAGE IOAI{S
BY ELSI/EN I,IAIOR LENDER GRolrPg FOR TEE EllD oF ltEE IEIRD QUABIER, 1989

(!4rLlroNs oF mr,r.rRs)

PBOPERTII

TYPE

co!,tM-
ERCIAIJ
BAl{r.S

MTIIUAI,
SAVINGS

BANKS

SAVINGS I.IEE NON-TNS

& IPA}I INST'BANCE PBNSION

-T:::-:YTT: -:T:-

0

0

25

25

PRIVATts
!,TORTGAGE !{88

:y_IT'T:::'
FEDERAI. SEEL
CREDIT II.TORTGAGE CREDIT

AGENCIES PooLS AGENCTES

SfeIr
REIP

:T:

rcIDAI,S
GROI'P8

SEOIN

IOENS FOR

CONSTRUqTIOU

1-4 rA!4IIJY EOl.tES

UUL!TTAIIILY
Af I, NON-RESIDEIITI]AI,

1-{ FN4IIJY ECII.TES

rEA INSI'RED
VA GUARANIEED

COTVENTIOTIAIJ

SI,BIOIAT

!{T'LTIFN,IILY
FEA INSI'RID
CONVEI{TIOT{AI,

2L596
17653
99372

5756
3042

3120L7

246
18209

18t!55

20255L

L6L92

2536
3682
4t22

37A7

t202
85037

376
L3542

13918

24209

23

18893
14705
13385

8244
8338

504546

1149
7 6757

7?906

91898

0

0
t20
607

1561
682

tol72

409
208t5

2L254

189790

97LL

820
294

{735
858

858

89{5
3342

LLL774

4308
25440

297 48

11850

L2223

L2
1960
2318

8906
1485

44334

43876
39281

L24564

2872L4
143113

1621983

0
0

0

0

19
9
0

28

0

0

0
0
o

0BlEAr. CONSERUCTTON 138521 10340 45983 727

IONG-TEru,I
!,ORBGAGE LOATTS

5849

8749
2423

17838

0

0
7 4642

1153
356

3394

4375
721

5095

7722

5L7

2{0001
119083
{55361

8231
14340

2257L

79

8432

4290 20772L

L82
159
728

320815 93955 52t228 t24L5 1059 29010 74682 4903 L2406L 815445 54726 2052310

SI'BTC'TAI.

NON-RBSIDEIiITI,AI,

FARM PROPERTIES

TIOEAT IONG-TER!!
I!cnIGAEE I.OANS

I,AND I,OANS

II'XAIJ !,D IEGAGE

IOAN CREDITS

U.S. DEPARII.IENT OF EOUSING N{D I'RBAII DEVEIOPMENA
NC'IEE8 SI'!'I OF COII{POXEIITS IIIAY NOT EQUAI, TOIDA,,S DUE TO 8OI'!TDING.

L47
531

774

2936

0

35
234

270

L247

0

0
0

0

0

0

23898
14858

38766

527t

155

43175
18s587

228762

530553

47263

558013 132106 591032 233L70 {783 30527 74682 18238 t70882 A46527 98928 2858888

2679r L234 23663 623 29L 2 0 0 L20 52733

723425 143680 76L678 234520 4817 3555? 7t1682 18258 L7L?4O A46527 103338 31193112

OFFICE Otr FINATICIAIJ I,IANAGEMENT

o7 /t7 /90
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TABI;E 2

QUASSERLI GBOSS FIOYIS OF IONG-TERI,T I,DRBGAGE IJOANS ON 1-4 FAI.|ILY NON-FARU EOMES

BY IJOAN TPE FOR EIiEVEN I,TA']OR IENDER GEOI.IPS, TEIRD QTIA&IER, 1989

NETI

PNOPBAAIBS

(Mrr.LroNs oF DoLr,Ans)
TqTAI, IOAN

EKISTIIIG ORIGINA- PT'B.
PROPENf,IETI TIONS CEAAES

GROSEI

Acpursr-
EIONS

IOAII
SAISS

NE:E

ACpUrsr-
TIONS

COI'!,TERCIAT BAIIXS
FEA INSI'AED
VA GUARAIf,IEED
coN\rEltTIot{At

TOIAI,

UIITI'AI, SAVINGS BAITKS

rEA IIT8I,NBD
VA GUARANTEED

CONVEIIEIOT{AI,

TqTAI.

SAVITCS & I{IAI{ AASOCIArIOTS
PEA ITST'RED
VA GUARINEEED

CONI/ENIIIOIIAIJ
TO:[AI,

I.IFE INSUNANCE COUPANIES

FEA IIISI'RED
vA GT'ERANItsBD

CONI,EllIIOI{trT
ECIAIJ

PRV. NON.INSIIAAD PEI{sION FT'NDS
rEA INSUNS)
VA GUERIN]EBD
CONVBITTIOIdAI.

ltlr[Al.

!,DUGAGE COMPAIIIES

rEA INST'RED

VA GT'ARA}IEED
CONVEIITIONAIJ

TOITI

PRTV MORIIISAGE-BACKED CONDUIES
PSA INSUNE
VA C'U}RAIIIBED
CONI,EIIEIOITAI

TCTTTI,

sTAtrB & IOCIIJ BETIREUEI{T FI'}IDS
FEA IIIST'RED
VA GUTRAN'IIEED

colllrBltTIot{At
TOTAI.

EEDERAI, CREDIIT AGENCIES
FEA INSI'RED
VA GT'ARANIEED

CONVEIEIOIIAII
ITPITT

I.DBtrGAGB P@LSI
rEA INAURED
VA CI'ARATIIIEED
COI{\,E!|!IIONAI

Tq!AI

gTAlfB & IPEII. CREDIT AGBNCIES
AEA II{8T'RED
VA OUABAIITEED

CONVEI{TIONAT

SOIAI

}XATA FOR EI,EVBT GNOI.IPS

FEA INSUAED
VA GUARA}IIIEED

CONVEIiEIOITAI
TO:!AI.

1857
194

31786
33837

263
37

5066
5366

-1441
-1335
2602L
23245

90
4l

1133
L267

301
158

5340
5799

115
58

5697
5870

9
3

39
51

0

1

0

1

r7
13

225
255

318
LIL

5555
5054

247
t20

24L4
27At

7L
51

3151
3273

757
77

10096
10930

1100
tL1

2L690
22907

2LL
11/t

4207
4532

906
2t8

267tO
27834

4500
1414
6226

r2240

6975
L897

597 43
68515

2L20
23L

36852
39203

1021
275

{2294
43591

191
87

551
829

0
1

170
t7t

15357
4554

L3223
33234

0
0

4736
4736

53
L2

8528
8593

LL?O6
407!

36006
51283

30797
9543

149500
189840

3s61
1566

10831
15958

829
224

26360
274L3

93
2l

1{8
265

0
0

10{
104

1021
2?6

32407
33704

9840
2659

79608
92LO1

0

0

9887
9887

89
60

36L
513

0

0

66
55

8869
266t
4440

15970

0
0

4736
4?36

11
0

250
26L

11206
4071

36005
51283

20957
5884

69592
97733

13080
3859
946?

264L6

17805
5802

50063
73670

t92
52

15934
16178

103
64

431
598

2277
785

3755
6818

0
0

4736
4736

11
0

256
267

tL206
40?L

35995
5L272

520
40

1319
1879

t2992
374t

99437
116170

88
23

L20
23L

1888
579

2557
5021

6488
1993
8783

L7264

o
1

158
159

0
o
2

2

LO2
27

187
316

o
1

104
105

0
0

858
858

0
0

11
11

0
0
o
o

0
0
o
0

0

0
0
0

0
0
0
0

0
0
0
0

0
0
0
0

0
0
6
6

0
0
5
5

0

0
0
0

0
0

730
730

0

0
0

0

0
0
0

0

0
0
0
0

11
0

255
267

0
0

275
275

6
0

68
74

0
0

455
455

65
10

L97
272

53
L2

7798
7853

53
L2

7670
7735

7L
10

255
346

t49
30

1054
1533

520
40

1319
1879

2865
762

19865
23492

U.S. DEPAItr!,TEI{E OF EOUSING AIID I'RBAN DEVEIOPMENT
NqEEs SU!{ OR COMPC,NEI'ITS ttIAY NOT EQUAI AO(I,AIJS DI,E TO NOI,IDING.

OEFICE OF FINAITCI}I, I,TAIIAGEMENT
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TABI,E 3

QUABXERI,Y GROSS FIPWS OB IONG-TER!,T I,DRTGAGE I,OANS
BY EIJEVEN MET'OR I]EI{DING GROI,PS FOR lEE ltsIRD QUARIER, 1989

TOIAI IJOAII

ORICINA]IIONS

(UMIONS OF DOLTAnA)
GROSS

roAt{ Acpusr- IroAI
PT'SCEASES TIONS SAIBS

NEPAY-
MENTS

NEE

CEANGB

NET

ACQUTST-
TIONS

CII,I!,TERCIAI BANT€
1.4 TEMILY EOMES

!.IT'IJTIFAI(ILY
IION.BESIDENTIAIJ
FARM PROPEREIES

TOIAI.S
!{T'1f,UAIJ SAVINGS BAI{KS

1-4 FAIIIILY EOMES

MI'IJTIFAI.IIIJY
NON-RESIDENTIAIJ
FARI.{ PROPERTIES

!TO:[AI,S

SAVINGS & IOA}I ASSOCI.ATIONS
1-4 Ail{ILY EOl,tES

MI'IJTIPAI.IIIJY
IION-REAIDEIITIAIJ
FABI,T PROPERTIES

ft'TEITS
LIFE TNSI'RAIiICE COMPAI{IES

1-{ TN{ILY EOMES

TiTI,IJTIFN,IIIJY
NON-REAIDENTIAIJ
FARM PROPEREIES

TOTEI,S
PRV. NON.INSI'RED PENSION FT'IIDS

1-4 FAI,TIIJY EOMES

I,TI'IJTIFA!,[LY
NON-RESIDENEIAI
P}RI,I PROPERTIES

lfi,IAt8
I.If,RTGAGE COMPAIIIES

T-{ FAII.IXIJY BOMBS

MI'IJTIFA}IIIJY
NON-RESIDENEIAL
FTRU PNOPERTIES

TqTALS
PRTV UORTGAGE-AACKED CONDUIES

1-{ FAITIIJY SOI,Gs

MI'I.TIFN,IIIJY
NON-RESIDEMTIAI
FARIi! PRoPERtIES

lo[AI.s
STATE & IOCAI RETIREMEI{T FT'NDS

1-4 FEUILY EO},TES

!{T'IJTIFAI.IIIJY
NON-RESIDEWTIAI,
EAAU PBOPERTIES

EC'TTTS

FEDENAI. CREDIT AGENCIES
1-4 FATiIILY EO!,TES

MT'IJTIEAI.{ILY
NON-RESIDENTIAL
FABIiT PROPEREIES

IR'TALS
IIcN:IGAGE P@LS

1-4 PAIT.TIIJY EOMES

!.IT'IJAIFAI{IIJY
NON-RESIDENTIAI
FANU PROPEREIES

TOTATS
STAtrB & IOEAI. CREDIT A@NCIES

1-4 Fru{II]Y EOMES

MT'IJBIPAI.{ILY
NON-RESIDENTIAI
rARM PROPERTIES

TqTAI]S
}XATS FOR BIEVEN GROI'PS

1-4 8N,TII.Y EOMES

UI'IJTIFN,IIIJY
NON-REAIDENTIAT
FANU PROPERUES

TOIAIS

33837
t282

28234
944

64297

5799
504
965

2

7270

33704
2t69
1901

0
3777 4

L7264
1303
630

o
19197

346
206
108

0
660

92LO1
6415

39180
1555

L39257

39203
1364

28352
944

69863

5054
507

to42
2

7605

43591
2345
2552

o
48589

33234
1303
634

0
35171

15958
23

681
0

L6662

274L3
1520

479
0

294!2

264t6
1300
622

0

28338

73670
2869
1851

1
78391

23245
13{1

27671
944

53201

14966
1349

18530
1113

35958

20986
1544
2978

0
25508

19{81
473

0
0

19954

8279
-8

9141
-169

t7243

6279

3629
180
-78

-L275
2456

31791
687

0

-1
32477

50866
461

11208
-1231
51307

5355
82

118
0

5566

255
3

?7
0

335

278L

2786

1

4
0

24t2
95

855
3

3377

851
410
L72
-1

t442

-4808
-718
-805

o
-5331

315
723

7065
292

8395

829
804

7226
659

9518

23L
14
51

0
296

s98
790

7L75
559

9222

446
819

4608
353

6226

t52
-29

2567
306

2996

3273
505

1038
2

4819

16178
826

2t73
0

L9L77

9887
t77
751

0
10815

513
81

161
367

LL22

105
5

155
0

266

L7t
7

15?
0

335

159
7

155
0

332

13
18

11{
0

145

156

-11
42

0
187

55
2

1

0

59

0

0

0

4736

2

0
1

0

3

15970
0
I
0

L5974

1736

6818
3

L2
0

5833

4736
0
0
0

4736

267
55

324
0

657

26L
76

328
0

665

7863
819

0

1

8583

539
16
10

0
565

L542
0
0
0

L542

-13
2

o
6268

1185
59
45

-2
L2A7

0
0
0
0

0

0
0
0
0
0

4736
0
0
0

4735

267
77

337
0

681

3194
0
0
0

3194

119
159
202

89
569

148
-93
L22
-89

88

6
1

9
0

16

0
11
13

0
2{

858
0
0
0

858

11
0

0

1
L2

730
222
LLz
3L7

1381

8593
1041
Ltz
318

10064

4106
851
190

1593
5750

51283

97733
2403
1440
368

101944

51283
1160

0
0

52443

7735
1041
tLz
318

9206

5L272
1160

0

-1
5243t

116170
5949

38769
t922

162810

0

0

0

0

0

.160
0
0

1

52443

1533
3

0
0

1s36

ta79
209
108

0
2t96

1879
209
108

0
2L96

694
150

53
2

909

0

0

0

0

0

189840
8818

40620
L923

24t20t

65304
5485

2756L
3153

101503

U.S. DEPA&IUBNT OF EOUSING AIID I'RBA}I DEVEIPP!,IENT
ilqlE: sl,u OF COI.{POI{EMS tlAY NCrr EQUAI I!}!ALS DlrE TO BOITUDING.

OTFICE OF PINANCI}L }{ANAGEUENT
o7 lL? 190



UABIJE 4

QUARIERLY SROss rIJOIIS Of LONG-IERI.{ I,IORTGAGE IOAIIS ON l,lt I,TIFN,UIJy PRoPERTIES
BY IOAII SYPE FOR EI.EI/EN !{NOR I.EI{DER GROUPS, ISIND QUARTER, 1989

(I{ILLIONS OF DOLIAXS)

NEtI
PBOPERTIES

IOAN
PI'R-
CEASES

GAOSS

AC!UrSr-
TIONS

I,OAI{

SAI,ES

NEII

ACIUIsr-
TIONS

TqTEIJ
EKISTING ORIGINA-
PROPERTIES TIOTS

C1oI,IMERCI,AIJ B$ITiS
FEA INST'RED

COTT'EIiIEIOITAI,

IqE'AIJ

MU'ITUBI. SAVINGSI BN{KS
FEA INSI'RED
COIIVEIITIO}IAT

TCTAI.

SAVINGS & IO:NI ASSOCXATIONS
PEA INSI'RED
CONI/BIIEIOIIAI,

T(,TAI.

I.ITE INSI'RA}ICE COMPANIES

FEA INSI'RED
COITVBItTIONAI

T}IAIJ

PRl'. XOI-INSI'RED PENSIOI PUilDS
FEA INSUBED
CONVErIIONAI,

Botet

OSf,GAGE COUPAITIES

FEA INSI'RID
CONVEITTIOI{AJJ

SOIAT

PBTV }IOREGAGA-BACKED CONDUITS
FEA II!sI'BED
COIII,EIITIOIIAIJ

TC'XET

STAIIE T IOCAI] BETIREUEIIT EIINDS

FEA ITAI'RED
CONI/EIITTOTAIJ

EqIAII

ABDERAI CREDIE AGEIICIBs
FEA INSI'RED
COITVEIIIIIONAI,

IK,|TAIJ

l|cnf,ciAcE PooLs
PEA INSI'RED
COTIVBIITIOIIAI,

EOIAT

ATEIIE & IOEIIJ CREDIE AGENCIES
FEA INSI,RED
CONVEITIIOIIAI.

IOIEIJ

TOIIAI|S FCIR ET.EVEN GROT'PS

FEA INSI'RED
CON\IETITIOT{AIJ

E TAIJ

0
t97
L97

2

303
305

0
203
203

0

1085
1085

0
422
422

0
L282
L2A2

t2
1352
1364

208
952

1160

9
L332
1341

3

503
506

10
816
826

0
790
790

0
1041
1041

85
L23
209

380
5569
59{9

t2
70
a2

3

0
3

3

20
23

0
1

1

o
82
82

3

2

5

0
0
0

0
0
0

8{
80

154

0
81
81

0

2

2

o

723

3

2

5

0

0

0

0

346

0
1

1

0

19
19

4
230
234

346

28
1907
1935

32
2L37
2L69

?23

5
1298
1303

0
222
222

85
L20
206

126
62A9
6415

0
L77
L7?

62
14
76

0
819
819

245
2tt8
2403

3

504
507

32
23L4
2346

0
80{
804

5

t298
1303

62
15
?7

0
1041
1041

22
1498
L520

5

t295
1300

31
2838
2869

93
1443
1536

0
377
37?

3

995
998

33
4845
4879

0
14
14

3

4
7

0
0
0

3

4
7

0

0
0

0
3

3

51
5

65

0
o
o

0
0
0

0
0
o

0
0
0

0
0
0

0

0
0

0
1

1

1
10
11

0

0
0

0
0
0

0
0
0

2

40
42

208
952

1150

0
0
0

0
0
0
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ESTII,IATES OF MORTGAGE ORIGINATIONS BY STATE
r.978 1989

The Department of Housing and Urban Development released

data today on estimated 1-4 family mortgage loan originations by

state from 1978 to 1989.

In 1989, the top seven states as ranked in terms of dollar
amount of loans originated were California at $95.3 billion, New
York at $27.5 billion, Florida at $20.5 billion, Texas at $15.4
billion, Illinois at $L4.3 billion, Massachusetts at $13.5
billion and Ohio at $1L.2 billion. Since 1985, five of these
sErme states have remained in the top seven, with some shifting in
position. The exception has been California which has remained
at the top of the rankings.

Of these seven only New York, Florida and Texas increased
their originations over the previous year, while the others
declined. Overall, nearly three-guarters of the states continued
a decline in productivity. New Jersey fell off sharply at a loss
of 35 percent. MaryIand and Virginia, reacting to an increasing
business downturn in the vicinS-ty of the nation's capitol, have
fallen off markedly since 1987. A third area, the southwest
represented by Arizona and New Mexico, has also declined heavily
in those two years. fn spite of the changes in the composition
and relative ranking, the top seven states continued to account
for approximately half of total L-4 family mortgage loan
originations during the 1985 L989 period, accounting for 55
percent in l-989.

In 1989 single family activity in the United States fel1 off
by 5 percent from 1988. The decline was not as precipitous as



State Estirnates
March 1991-

2

the previous year, due probably to the improving interest rates
in the second half of the year. Activity remained relatively
high compared to the early 1980's data.

OnIy L4 states increased their originations
compared to 1988. The states experiencing the
declines in activity, over 30 percent, were New
Hampshire, New lr1exico, and Arizona.

in L989 as
most severe
Jersey, New

***

The state figures contained in this press release are
estimates based on available data and are subject to a greater
degree of emor than the national aggregates. They were derived
from a survey that was not intended to produce state data. The
sum of the state data does not equal national data as published
in the Survey of }tortgage Lending Activity. This is because
estimates of certain Federal Savings Bank data have been included
in the state figures. Moreover, the state data also includes
originations by credit unions. In some cases the data may
reflect the location of the lending institution rather than the
location of the property. Even though the dollar amounts in the
Tables are given in millions, the figiures are more reliable when
rounded to the nearest one hundred million dollars.

The statistics presented in this release were obtained from
data compiled from the Federal Deposit Insurance Corporat,ion, the
Of f ice of Thrift supervision, Veterans Af fairs, Famers Home
Administration, Farm Credit Administration, Departrnent of Housing
and Urban Development, and the National Credit Union
Administration.

#####
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29,72 86. ll (I.57t (32.60r (33.751
2{.01 66.22 (o.il} (3t.l6r il.25}16.31 68. 12 6.53 t.or ll.68114.00 91.68 (27.61) (l0. t8) (9.86)
76.01 71.93 tJ.83 (21. t2) u3.8t)il|.|ll 116.7l t7,t7 (29.3ll 38.6Jil8.55r 5t.57 3{.77 9.51 6,71(0.?l) 92.tB 3.68 (l1.9il 3.5016.08 99.87 15.85) u6. r r) (5.991(.10r r3l.6s il.0t ilt.2or fl8.t2t52.05 103.80 5.7t 33.77 t.il3{.7r 78.53 (0.35' [5.58r il.16)33.13 12,1b 5.67 (2t.t9' 3.617,25 9?. lS (3.391 (2t.78) 7.328,22 89.36 {7.8U ilr.s7r (9.28t
16.13 il0.85 6.90 il0.78r 2.57r.8r 76.02 il7.88) (20.t{t il3.68)53.16 73.52 il.62 il9.57) {19.20}27.00 8r.7t 1.88 l22,9gt (2t.75)
ll3.{8 t{0.62 t27.0il (22.55t (0.96)
16.23 102.20 {.52 (20.701 6.5570.38 lll.t6 (6.70 (33.1{r (5.2s)
1.76 Ut.08 il9.76t {26.651 (8.85)
9.60 85.8t {.t0 (l8. tst (.32)

30. u t02,71 (37.681 (25.5t I (6.82t
13.35 il7.96 il8.BJr (22.08r t6.66t
21,37 t00.97 (7.0ll (3r.12, u3.8t){6.82 96.77 16.68) (2{. t0) (35.02t
26.30 107.50 0.68 il5.68r (36.09t
10.86 85.08 t6.51) (25.85t t3t.l8t(5.77) t2t.09 {3.29 (26.35) 10.6{
19. ts ils.23 6,72 (23.02' (5.891
7.0r r99.?l (28.93t ({2.63) ilt.sst{9.36, 72,22 t.8r il9.St' (?.69t
lr.61 78.0J t2t,02t (33.611 t2,202i,78 76.89 6.31 08.{9} (2.96)
15.80 67.99 2.35 {lt.03t ilA.36t87.70 76.16 1.60 t9.23 0.r023.0J 72,j9 1.32 il5.05t (5.9{t
(0.231 t0{.{2 il5.3{) il1.5?t il9.01}l{.58 90.51 il0.00) (2t.2il (3.60t
?.33 57.7t u8.05' (37.28t u.7t32,59 t07.15 (23.1t) (3{.6t} {16.66t9.06 129.5? 33.76 t32.81) 2.50il.88 93.63 2.85 il6.68t {23.62t31.39 83.69 6.06 il9.17) 10.399.93 100.62 (0.07' (23.{{) t.0021,87 ?6.37 il7.821 u6.il) (6. totG.lt) 9{.03 3{.{9 (60.83) il6.93163.29 58.21 32.t9 il8.65) t0.27(27.33) u{.25' 500.00 t73.33t t60.t825.2r u7.68) 32,26 t2i,27t t.00

T

5.08
2.83
2,71

( t.83)
9. l5

(0.731
(6. 5l )
(5.36)
tot

t. l0
il.19
g. t7
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il 7. S0r
(?.85r
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SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES FOR HOME LOANS

March 1, 199'l

i"'
The U. S. Department of Housing and Urban Development (HUD)

today released the results of its latest survey of market condi-

tions for fixed rate, Ionq-term, Ieve} payment home loans as well

as interest rates for home construction funds. The survey found

that the national average yield on secondary market transactions

involving HUD/FHA Section 203(b) Ioans ldas 9.57 percent on

March 1, 1991, down 1 basis point from an average yield of 9.58

percent on February 1. The national average yield was based on

the most active commitments transacted for Section 203(b) Ioans.

On March 1, these commitments related to loans bearing a contract

rate of 9.50 percent.

Changes in FHA yields for the 9.50 percent rate \{ere mixed.
These changes ranged from a rise of 4 basis points in the North
Central region to a drop of 2 basis points in the Midd1e Atlantic
and Southwest regions. on March 1 yield spreads for this rate
were narror.rer than those on February 1. the highest yield was
9.50 percent in the North Central region, while the l-owest was
9.56 percent in the Southwest and West, a difference of 4 basis
points. The high-to-Iow spread for the 9.50 percent rate on
February 1 was 5 basi.s points.
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The proportion of HUD field offices indicating that funds
were generally adequate (relative to current demand) for finan-
cing Section 203(b) home mortgages was 100 percent on March 1,
the same as February 'l .

In the FHA primary mortgage market, Ienders also reported
the dominant national FEA rate being guoted to potential home-
buyers for 60 days or more "Iock-in" comrnitments as 9.50 percent,
with an average of.59 points, and an effective Lnterest rate of
9.59 percent. The 9.50 percent rate was dominant in most regions
of the country with average poJ.nts being .79 in the Midille
Atlantic, .49 in the Southeast, .59 in the North eentral, .48 in
the Southwest, and .75 in the West. The Northeast had no domi-
nant rate, rangl-ng from 9.50 to 10.50 pereent.

The national averagre contract rates for commitments on con-
ventional Ioans for new and existing horres in the primary mort-
gage market feII from that of the previous month. The average
rate for conventional loans for new homes on March 1, was 9.49
percent, down 4 basis points from 9.53 percent on February 1.
The average rate for previously occupied homes also feII to 9.4A
percent.

Compared to February 1, average interest rates for conven-
tional financing for new and existing home Ioans were reported
down in most regions of the country. The change in conventional
rates ranged from a rise of 8 basis points in the Southwest for
financing of new homes to a fa}l of 16 basis points in the
Northeast region for conventional financing of ney, and existing
homes. I

' ,n. tr. s. Department of Housing and Urban Development
defines its survey regions as the fo).Iowing: Northeast
eonnecticut, Maine, Massachusetts, New Hampshire, New York, Rhode
Island, and Vermont. Mid-AtIantic - De]-aware, District of
Colunbia, Maryland, New Jersey, Pennsylvania, virginia, and West
Viroinia. Southeast - Alabama, Florida, Georgia, Kentucky,
Mississipoi, North Carolina, South CaroIina, and Tennessee.
North eentral IIIinois, Indiana, Iowa, Michigan, Minnesota,
Nebraska, North Dakota, Ohio, South Dakota, and Wisconsin.
Southwest - Arkansas, CoIorado, Kansas, Louisiana, Missouri, New
Mexico, OkIahoma, and Texas. West - Alaska, Arizona, CErIifornia,
Hawaii, Idaho, Montana, Nevadaffegor, tltah. Wdshington, and
Wyomi n q.

)
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In the home construction loan market, the HUD survey found
that the national average interest rate on March 1, for home loan
construction funds where HUD,/FHA permanent financing was antici-
pated was 10.29 percent, down 13 basis points from the figure of
10.42 percent on February 1. The averagre rate on U'arch l for
home construction funds where conventional financing was to be
used for the permanent loans was 10.22 percent, down 22 points
from the February figure of 10.44 percent.

The proportion of HUD. offices reporting an adequate
of construction funds on March 1, eras 90 percent for FHA
percent for eonventional financing.

supply
and 90

For the trend of builderst p1ans, the percentage of builders
planning to expand construction activity for aII prices homes vras
14.1 percent on March 1. One year ago 20.0 percent of the
builders planned to increase eonstruetion. In the Iatest survey,
the majority of builders remained in the stationary building pLan
category for each home price class. The proportLon on March 1

ranged from 54.7 percent for low-priced homes to 64.6 percent for
high-priced homes.

On March 1, the proportion of HUD Field Offices reporting a
stable trend in buildersr unsold inventory of new homes sras 54.7
percent, while 24.5 percent noted a decllning trend and 20.8
percent an advancing situation. An advancing trend is indicative
of a growing inventory of homes, meaning either over-production
and/or slower new home saIes. Conversely, a declining inventory
of new homes indicates somewhat of a sellerst market, where
demand would be relativellr stronger than supply. One year ago
the proportion of offices reporting a stationary trend was 76.3
percent, a decLiningr trend 16.9 percent, and an advancing trend
5.8 percent.

The statistics presented in the attached tables are obtained
from a survey of home }oan market conditions. The survey covers
over 250 Iending institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions located in major
metropolitan areas aeross the country.

+#####

Date of next release: ApriL 22, 'l 99't



TABLE 1
NET PRTCES AI{D AVERAGE YIELDS FOR HUD-INSURED
NEW HOr4E MORTGAGES (SECTTON 203) r!,TMEDTATE DELTVERY
TRA}ISACTTONS 3O-YEAR IIATURITY - UINI!,II,It{ DOWNPAYMENT

9.50t Mortgages
March 1, 1991

Average Average
Price Yield L/

9.50 t Mortgages
February 1, 1991-

Average Average
Price Yield ll

Northeast 2/
Middle Atlantic
Southeast
North Central
Southwest
West

.59t

.57t

.50t

.56t

.55t

97 .80 /91 . 00
97 .s0/92.60
97 .L0/93.70
97 .00/94.30
97 .60/9s.00
98.30/9s.50
99.40/96.22
98.s4/95.42
99 .49 /96 .99
99.6s/97.0L
99.25/97 .94

99.26
99 .50
99.s5
99.47
99 .51

L4,63/LL.85
r.8. ssl14 .08
L7 .38/L2.82
L4.23/L2.4L
1s.00/ L2.90
L3.43/11.28
L0.78/9.25
LL.22/8.79
L0.84/9 .86
11.15 /9 .6t
10.75/9.7L

99.37
99 .51
99.3r.
99.s8
99.51

;
9
9
9
9

9.51r
9.s7t
9.s6t
9.s8t
9 .57t

United States 99.50 9.57t 99.48 9.58r

L/ Gross yield to investors, without allowance for servicing costs
based on Prepayment of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price Yield Mtge. t
1980
L9 81
L9 82
19 83
19 84
19 85
19 86
1987
19BB
1989
1990

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High./Low
High/Low
High,/Low
High/Low
High/Low

14.00/11. s0
17.50/14.00
t6.50/ 12.00
13. sol11.40
14.00/13.00
13.00/10. s0
10. s0l9 . s0
10. s0l8. s0
10. s0l9 . s0
11.00/9 . s0
10. s0l9 . s0



TABLE 2
NATIONAI, PERCENT OF HUD OFFICES REPORTING ADEQUATE
MORTGAGE MONEY AVAII,ABI,E FOR TINANCING HOME
tOAT{S TNSURED I'NDER SECTION 203

Dlarch l, 199L

100t

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

NE
MA
SE
NC
sw
w

US

NE
MA
SE
NC
sw
w

US

February L, 199L

3/L/9L

NA
9. s0
9 .50
9 .50
9.s0
9.s0

NA
9.s0

9.s0 9.s0

Average Points /t

I'larch L, 1990

100 t

TABLE 3
ETFECTIVE FHA PRII{ARY RATES

Dominant, Contract Rate

2/ L/ 9L

100t

3/ L/90

NA
0.79
0.49
0.59
0 .48
0.75

0.59

NA
9.62*
9.57*
9 .60r
9 .57t
9.618

9 .598

NA
9.61t
9 .57t
9 .558
9 .568
9 .56t

9 .56r

10.50
10.00
10.00
10.00
10.00
r.0.00

10.00

1.75
1.75
1. 58
1.39
1.55
1. 55

1.59

L0.77*
10.258
10.2st
10.24r
10.23t
10.25t

LO.24*

9 .50
9 .50
9.s0
9.50

NA
0.75
0.48
0.37
0.38
0.43

0.44

Effective Rate

/1 One-quarter of respondents quoted 9 percent at 2.59
pointsr En effective rate of 9.38 percent.



TABLE 4
AVERAGE INTEREST RATES ON CON\IENtIONAI, AIRST TTORTGAGES

Ne$, Home Loans Exieting Home Loans

Mar.1
1991

Feb.1
1991

Mar.1
1990

l,tar. 1
1991

Feb.1
1991

}{ar.1
1990

Northeaet
Midd1e Atlantic
Southeast
North Central
Southwest
I{eEt

United States

9.70r
9.37r
9.38r
9-46s
9.46r
9. 58r

9.86r
9.49r
9.50r
9.51r
9.38*
9.59r

10.38r
10.02r
9.97r

10. 10r
10. o8r
10.21r

9.70r
9.37r
9.38r
9.46r
9.45r
9.58r

9.86r
9.43r
9. 50r
9.51r
9.42*
9. 59r

10.38r
10.02r
9.97r

10. 12r
10. 12r
10. 2 1r

9.49r 9.53r 10.12r

United States Average

9.48r 9.54r 10.13r

1980
1981
L9A2
1983
1984
198s
1986
1987
1988
1989
1990

High/Low
High/r.ow
High/Low
High/Low
High/Low
High/Low
Ifigh/r.ow
High/Low
High/Low
High/Low
High/Low

New
Home Loans

L6.Os/L2.4s
18.3Ol14.9s
17.30/13.80
t4.oo/L3.o2
t4.6s/L3.2O
73.26/LL.56
LL.O3/9.47
LO.84/9.04
10. ssl9.80
LO.93/9 .7O
LO.46/9 .7s

L6.Os/L2.4s
L8.3s/L4.94
17. 3Ol13.80
L4.OL/73.O7
t4.67 /L3.2t
L3.28/LL.s8
LL.O3/e.47
LO.87 /9.O4
10. s6l9.81
LO.95/9.69
LO.48/9.76

Existing
Home Loana



TABLE 5
AVERAGE INTEREST NATE AOR HOUE CONSTRUCTION FINANCING

HUD/FHA * CONVENTIONAL

Northeast
MLddle Atlantic
Southeast
North Central
Southr,reBt
VreEt

F[IA-Insured
Conventional

Mar.1
1991

10.463
10.33r
10. 15r
10.49r
10. 15r
10.31r

Feb.1
1991

10.61r
10.79r
10.33r
10.34r
10. 18r
10. 57r

Mar.1
1990

11.04r
10.89*
10.73r
10.92r
11. 2 1r
10.81r

89r
90r

Mar.1
1991

10. s4r
10. 75r
10.15r
10. s2r
10.1s*
10.48r

Feb.1
1991

Mar.1
1990

10. 61r
10.86r
10.21r
10. 5sr
10. 19r
10.52r

11.04r
11. O2r
10.86r
11. 17r
11.13r
11. O1r

United States 10.29t 10.42t 10.93t
* Type of financing planned for permanent loans.

LO.22* 10.44r 11.O4r

NATToNAL pERcENr 3:"*,rS o""rcEs REpoRrrNG ADEouATE
CONSTRUqTION FUNDS AVAILABLE FOR HOT,IES

Mar.1, 1991 Feb.1, 1991 llar.1, 1990

908
90r

87r
91r

Theee data are not based on actual transactions but are compiled from the best
information available to IIUD Area Office lrlanagers and FEA Ineuring Office
Supervisora throughout the UnLted States.
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TABIJ 7

IREND OF BUILDER'S PI,ANS

COUPARED TO PRSUIOUS I{ONTH

BY HOUSING PRICE CAIEGORY

(PERCENT OF FIELD OFFTCE'S REPORTTNG)

Jan.1990

Decllnlng
Trend

2s.0t
24.6tt
27.4*
25 .Att

stationary
Trend

51.5t
60.7$
54.8t
60.3$

Advancing
Trend

13.5t
14.8t
17.7t
14.3t

DecIinlng
Trend

stationary Advancin
Trend frend

Iow-Priced
uod-Priced
IIigh-priced
AI1

LP

ttP

HP

A11

LP

tlP

HP

A11

27.O$
15. 9$

12.7t
13.3t

-1
-2
-2

0

-1.0s
2.4*

-3.99
-0.2t

-6.8t
0.2t
9.88
3.8S

61.9t
55.6t
68.3t
7L.71

11.1f
17.5t
19. Ot

15.0t

Feb.1991 Feb.1990

Decllning
Irend

32.3$
19 .7t
21.3t
19.71

Stationary
Irend

Advancing
Trend

Declining Stationary
Trend Trend

Advancin
Trend

I.P

nP

HP

AlI

58.lt
67.21
67.2$
68.9t

9.7t
13. 1$

11.5$
11.5t

22.O1
8.1t
8.3r
8.8C

62.7t
7 4.21
7 5.0t
75.4$

15.3t
17.7$
15.7t
15 .8t

t{ar. 1991 l{ar.1990

Declining
Trend

Statlonary Advancing
Trend Trend

Declining
Trend

Stationary Advancin
Trend Trend

32.8t
21.9t
21.5t
21.9t

12.5t
L7.2$
13.8t
14. lt

54.7t
60 .9t
64.6r
64.1t

Jan.1991-uar.1991

PERCENTAGE POINT CIIANGE

25.9t
13.6t
10.3t
13.3t

s6.9t
51.0t
74. 1t
66 .7t

17.2$
25.4t
15.5t
20. o*

Jan. 1990-uar. 1990

Declining
Trend

Stationary Advancing
Trend Trend

Declining
Trend

Stationary Advancin
Trend Trend

7.8t
-2.7t
-s.9t
-3. st

.1t 6.1*
7 .9t

-3.5t
5. Ot

-5.0t
-s.6t
s.8t

-s.0t

.3S

.4$

.08



TABLE 8
UNSOLD INVENTORY OF NEW HOMES
COMPARED TO PREVIOUS MONTH
(PERCENT OF FrELD OFTTCES REPORTTNG)

Declining
Stationary
Advancing
TotaI

Jan.1991

2L.7*
53.3t
25.0r

100.0r

Feb. 1991

20.7*
60.3r
19.0r

100.0t

Mar.1991

24.5*
54.7t
20.8t

100.0t

Jan.1991-
Mar.1991

2.8t
r..4t

-4.2*

Jan. L990

19.0t
72.4\
8.5t

100.0t

Feb. 1990

L2.9*
75.8t
11.3t

100.0t

Mar. 1990

16.9t
76.3t
6.8t

100.0t

Jan.1990-
Mar.1990

-2.1t
3.98

-1.88

D
s
A
T

D
S
A
T

PERCENTAGE POINT CHANGE

D
s
A
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U.S. Departmenl ol Housing and Urban Developmenl
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Washington, D.C.20410

News Release

HUD-No.91-14
Robert A. Knight
Robert E. Nipp

(202)
(202)

708-4325
708-068s

FOR RELEASE
Thursday
March 21, 1991

SURVEY OF MORTGAGE LENDING ACTIVITY

September L990

The Department of Housing and Urban Development has

announced that originations of mortgages on 1-4 family homes

totaled S30.1 billion in September 1990.

Commercial banks led in 1-4 family originatj-ons with $13.3
billion or a 44 percent share. Savings and loan associations
were second with $9.4 billion or a 31 percent share.

Long-term loans on multifamily residential properties
totaled $2.0 billion in September 1990. Savings and loan
associations led the major apartment loan lenders with $0.8
billion or 39 percent of the total. Commercial banks were second
with $0.6 billion, a 31 percent share.

Loans closed on long-term nonresidential properties rilere
$20.2 billion in September 1990. Commercial banks accounted for
80 percent or $15.1 billion of the total of such loans closed.
Life insurance companies had S3.3 billion or a L7 percent share.

Construction loans for L-4 family homes were $5.2 billion in
September 1990. Commercial banks led in this area with S4.4
billion or 77 percent of the total. Multifamily construction
loans were $1.5 billion with commercial banks making $1.2 billion
or 83 percent of these originations. There lrere $7.2 billion in
nonresidential construction loans with commercial banks capturing
$7.0 billion or 97 percent of the total.

For other property tlpe categories, Iong-term farm mortgage
loan closings were $1.0 billion in September of 1990. Land loan
originations were $1.7 bilIion.
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September 1990 Report

In the secondary market, purchases of home loans amounted to
33.3 billion. Among the major lender groups, Federal}y sponsored
mortgage pools purchased $19.9 billion, or 50 percent of the
total loans, followed by private mortgage-backed security
conduits with $2.4 billion.

Net acguisitions (originations plus purchases minus sales)
of home loans amounted to $34.8 billion in September 1990.
E'ederally sponsored mortgage pools, Ert $19.9 billion, accounted
for 57 percent of the market. Commercial banks had a 21 percent
share.

Repayments (including amortization, prepalrments, and
refinancings) of long-term mortgages on all tlpes of properties
were $57.3 billion in September of 1990. Repayments of
construction and land loans totalqd $21.5 billion during the same
period.

The volume of new conmitments on L-4 family long-term
mortgage loans totaled $19.3, down 28 percent from last
September. New commitments for multifamily long-term loans were
$2.5 billion in September of 1990, down 13 percent from a year
ago. New commitments for nonresidential long-term loans amounted
to $4.0 billion in September 1990, down 55 percent from the
September L989 volume.

New commitments for home construction loans were $4.2billion in September 1990, down 7 percent from the level of
commitments in September L989. New conunitments for multifamity
construction loans totaled $0.9 billion in September, down 20
percent from last year. New commitments for nonresidential
construction loans amounted to $2.2 billion, down 53 percent from
last September.

The savings and loan associations data for August L990 was
revised.

NOTE: Due to cutbacks in the printing budget,
10 and L2 are included in this press release.
copies of additional tables upon request.

only tables Lt 6,
We will send
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Private mortgage-backed conduits are a category representing
purchases of home mortgage loans by entities financed by issues
of private mortgage-backed securities that are not guaranteed by
the Federal National Mortgage Association, the Federal Home Loan
Mortgage Corporation, nor the Government National Mortgage
Association. Private placements as weII as public issues are
included. Mortgages pledged as security for the entire, or a
portion of, collateralized mortgage obligations (CI{O) are
counted. In a number of instances there is over
collateralization, where the total amount of the mortgage loans
pledged (i.e. "purchased") exceeds the amount for the security
issue. Data are based on private tabulations.

The statistics presented in the attached tables were
obtained from reports filed by about 11500 lending institutions
and agenciesr Els compiled by the Office of Thrift Supervision
(OTS), Uortgage Bankers Association of America, American Council
of tife fnsurance, and IIUD, under a cooperative arrangement.

Data from OTS also contains information about those thrifts
under the supervision of the Resolution Trust Corporation.

*####**
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EAIIIJE 1

ORICINEEIONS OP I'I)ETGAGE I.OAIIS FOR 1-{ FAITILY NOI{RAR!! rcl,tBs
(l'[I[LIoNs oF DOLIJaRS)

COMMER- MUTUAI, SAVING.S

CIAI, SAVIITGS E LOAN

BANKS BANTA AII8NS.

PRII/AIE I.{ORT-

PENSIOII GAGE

PITNDS COs.I,,ONTE

IONG TERM IONTS

89 SEEIB,IBER
OCTOBER

NOVEMBER

DECEIT{BER

90 JAI{UABY
EEBRUARY

I,TARCB

APRII.
lilAY

JIJNE

.,I'IJY
AUGI'ST
SEHTEMBER

I,IEE
INS.
@s.

PRIVAIE ST.EI,. FEDERAI !rcRT-
},IBS RSTIAE. CREDIT GACE

CONDUITS FI'NDS ASENCIES POOLS

sT.&r,.
II{IIEST.
AGBNCIBS IOEAI

(1) (2' (3) (4) (5) (6) (7) (8) (e) (10) (11) (12)

L2440
L2L75
107d9
10951

14117
LT22L
13450
r5L22
!423L
15063

13451
r2032
L3347

4732
46L2
4400

1958
2055
1985
2398

1613
t286
1499
1593
L662
L739

L442
L475
t22L

209
27L
166
105

119
100

77

119{5
12059
11168
11461

110
L7L
L7L
325

5592
5496
52t2
5555

9802
9467
8703
7543
9420
9714

9627
tL236

5732

19

330
250
285
232

254
208
230
223

28t
244
303
233
267
269

32508
32304
296t5
31039

35642
31478
35273
35407
37255
38428

3552'[
35654
30117

259068
3L5778

9501
8759

11201
10807
11521
LL47O

247
27
29
28
27
29

30
34
36

104
23
L2
L4

L2
18

0
0
0
0

92
94
85
7A

2

2

2

34

1

1

0
0

0
0

0
0
0
0

0
0
0
0
0
0

o
o
0

0

68
55
78
81

L27
L4l

10578
11465

9396

4 31

0
0
0

0

0
5

4

13
11

0
0
0
0

0
0
o
o
0
0

0
0
o

o

251
275
26L

135
L32
L20

PCT SEARE-SEPTEMBEB 44

9 IiOs. 89 89317
9 !,roEr. 90 L22054

PER CENTAGE INCREAAE
89-90 SEP1IEMBER 7

89-90 9 MOS. 37

CII{STRUCTION I.OAT{S

3188
3029
2683
3535

90 JAI{UARY
EEBRIIARY

I.IARCE

IPRII.
I'IAY

JI'IIE

L6? 47
13530

99742
94698

776
487

{93,{3
81544

-38
-19

-2L
-5

-67
-37

0

-7L

2033
2344

952
940

-1
L7

0 0

100
-15

1 0

105
30

0
0

0
0

3

55
-7
22

30

-1

89 SEETEMBER

OCTOBER

NO\IEMBER

DECEMBER

L7 46
1535
1388
1535

o
0
0
0

0
0
0
0
0
0

0
0
0

0

o
0
0
0

0
0
0
0
0
0

0
0
o

0

5473
5088
4523
5'111

7242
6508
7330
7138
5595
5705

5234
6148
57 47

50989
57647

0
1000

OTFICE OF BINAIICIAL IIIAIIAGEMENT

03/20/9L

o
0

0
0

0
0
0
0
0
0

0
0
0

0

0
2

1

4

1

3

1

2

2

1

0
1

0

0

1

11

5504
5198
5515
5399
3810
40L2

46
82
91
93

LLz

L220
LL?T
L567
1509
t542
1434

73 344
140
165
t37
148
L46

JI'I.Y
AUGI'ST
SBEIE,TBER

t212
L267
1063

1 18

17043
11935

L7t
158
207

4

3493
!626

PCT SEAEE-SEPTEMBER 77

9 I'los. 89 28939
9 !.{OS. 90 43282

PER CENEAGE INCRBAAE
89-90 SEP:IEMBER 38
89-90 9 ttoti. 50

1513
793

-63
-48

-39
-30

0
0

0
0

0
0

0

0

0
0

0

0

0
0

0
0

-37
-53

5

13

0
0

0
0

0
0

0
0

U.S. DEPARII,IEITT OF EOUSING E}ID IIRAAT DEVEIOP!,TENT

NC[E: Slrl,t OF COMPONENTS l,lAY Nqr EQUAL EO{LAIJS DIrE BO ROITNDING.

roAN TqrArs oF r.Ess ItsAN 9500,000 ARE sEor{ll es 0.

0
0

0
0

0
0
0
0
0
0

0
0
0

0

0

0

0

0
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T,AILE 6

PURCEISES AND SAIJES oF IoAl{S FOR 1-4 FAI.ILY t{oNrAaM EouBs
(!u!!roNs oF DoIJ,lRs)

COI,IMER- Ut}Tt'AI. SAVINGSi

CIEI. SAVINGS E IOAIT
AAI{KA BAI{KS ASSN8.

PRI\ATE !!ORT-
PENSION CAGE

FUNDS CIOS.

st.&L.
INVBAT.
AGBNCIBS EOIf,AI,l,lSNTE

IOA}I PURCEASES

89 SE TEMBER

OCTOBER

NOVEMBER

DECEMBER

90 JAIIUARY
rEBRUARY
!,TARCE

APRII,
IIAY
JIJNE

89 SEP1TEMBER

@!OBER
NOI'EMBER

DECE!,TBER

90 JAIII'ARY
TEBRUARY
I,IARCE

APRIL
!,IAT

JI'IIE

LIFE
INS.
c1cs.

PRIVATE ST.&I,. FEDERAL I/DT[-
MBS REEIRE. CREDIT GAGE

COIIDUIET! FI'I{Ds AGEI{CIES POOLS

( 1) (2t (3) (4) (s) (6) (7 ) (8) (s) ( 10) ( 11) ( 12)

1811
2179
4604
5020

L7 46
L7 41
2047

397
243

a7

24L4
L9?9
3328
2463
2758
3414

t4

28347
27998

LO402
8559
9065

14303

7233
5916
9193
6313
7397
9241

7L79
8405

LL482

68890
73359

204L
8L2

2366

7

1536
535

4?
48
42

toz
180
180
104

3392
2980
2772
42t9

L734
696

118{
2403

25L
362
110

77

5225
7008
5390
5943

2576
3400
2L42
2933
2885
3196

3L2t
3373
L734

34369
25360

2L66
27 4L
2595
2870

2005
1435
L769
1853
1831
20L6

2415
2595
2040

18933
17950

20250
18959
2024L
23018

19553
18939
19371
t74L4
17605
L9252

16330
20279
19898

60

130043
158751

500
491
422
369

438
454
446

35645
35654
38598
442tL

31829
29430
31005
29LO4
29L64
31753

297tt
33300
33333

247t7L
278639

26892
25855
25769
32247

30398
28426
31315
2L599
2t665
28663

26498
31189
28648

2

30
15
25

2L
20

0

0

0

0

0
0
0

o

0

0
0
0
0
0

0
0

0

0

2L2
38
85

163

3068
2L13
2495
2883
3076
2L82

t2
58
60
60
62
47

L425
1057
1415
LO76
490

1151

33
34
26
38
L7
t4

358
348
291
336
377
386

53
47

108
48
63
95

2

JIILY
AUGI'SIT

SESTEI{BER

3175
3793
4673

0
0
0

0

-88

0
0
0

0PCT SEARE-SEETEMBBR 6

9 ri.losr. 89 L4?62
9 r{osr. 90 21353

PER CENIf,EE INCNEA.SE

89-90 SEPIIEMBER 13
89-90 9 MOS!. 45

IOAI{ SAJ.ES

349
4t

L2LL3
11843

-67
-26

0 0 0 1

958
1101

687
t62

5054
3434

-11
-32

-15
L4

-6
13

35

-2
38
-1

-83
-59

-2
30

-6
-5

0

-76

0
0

0
0

15

1

0
0
0

0

0
0
0

0

145
16

0

5170
4578
4011
4782

LO79
877
920

L729

1407
t229
754

3 40 0

98{8
11578
IL2L5
107rt3

15095
L4976
10114

9995
11049
12381

11465
13774
73L9

26

3 75136
0 107170

82
L22
295
25L

0
0
0
0

0
0

0
0
0
0

0
0
0

0

311
30

262
439

1551
648
350
447
729
622

0
0
0
0

0
0

0
0
0
0

0
0

0

0

0
1

1

0

0
0
0
0
0
0

0
0

0

0

1143
4AA7

10592
4118
4153
5335

925
974

LO42
656

1310
1053

135
24
24
29
27
31

JI'I,Y
AUGT'ST

SEIITEI'IBER

5539
5583
a239

30
25
33

777
1173

82L

PCTSEARE-SEPTEII,TBER 29

9 Mos. 89 32795
9 UqS. 90 53989

PER CEIIE,AGE INCREASB
89-90 SEPTB{BER 59
89-90 9 MGS. 55

8925
9350

779
359

-30
5

-60
-54

3

10
6

0
0

0

0

0
0

0

0
-26

43

33 10
7L58

190130
251401

L64
116

OFFICE OF FINAI{CIAI, MANAGEIT{ENE

03/20/9L

7

32

0
0

0
0

1{5
0

U.S. DEPAATMETE OF EOUSII{G AITD I'RBAI{ DEVEIOPMENT

NCIIE: Sl,t,t oF CoMPONEIIITS I.{AY NC}lt EQUAI IOIEAIS DtE TO RoIJIDING.
roAlt rqtArs or LEss ftsAN s500,000 AaE sEoYtN As 0.

-89

5



TASIJE 10

PI'RCEASES AND SAIiES OF I.OAIIS FOR AIJJ PROPEIf,IES
(I,EULIONS OF DOITARIi)

COMUER- MT'TUAT SAVITqS
CIAI. SAVINGS & IJOAN

BANKA BANKS ASSNS.

PAI\rA,TE I,TORT-

PENSION GAGE

FITNDS CICS.

sr.eL.
III\IESE.
AGBNCIES lOIiAI,!FIITS

IOel{ PURCHASES

89 SEPIEMBER
OCIT1cBER

NOVEMBER

DECE!.'BER

90 JAIIUARY
EEBRUARY

UAACE

EPRII.
MAY

JI'NE

JI'I,Y
AUGUST

SEP:IEMBER

90 iIANUARY

EEBRUARY

IIARCE
APRII.
T{AY

.,I'NE

I.IFE
INS.
@s.

PRI1rATE ST.&L. FEDERAI IiORT-
II{BS RETIRE. CREDIIP GAGE

COIiIDUITS FI'}IDS AGEI{CIES POOLS

( 1) (2' (3) (4) (s) (6) (7 ) (8) (e) ( 10) ( 11) ll2l

1958
2277
4659
5887

2097
2068
2364

5756
4684
4103
5121

6225
7190
87 45

L24
150
t25

L74
194
224
108

rt06
581
2to
229

3

30
15

25

27
20

0
0
0
0

50
L23
109

19
64
95

397
210

98

351
60
60
46
57
40

39
34
35

o

1055
t246

-44
18

1082
9L2
920

1788

926
980

LO42

657
13 10
1054

10528
9373

-30
-11

30956
29500

5225
7008
6390
5943

3t2L
3373
L734

5

10753
LL972
L2227
11336

15549
15390
L0326
10L42
LL266
L2778

11517
13845

7342

0 25

77 792A9
47 109255

2L4LL
2L3A7

251699
29L037

3573
3108
2898
4589

2525
2065
3923
2568
2958
3535

3249
3925
4752

0 r4

L734
696

1184
2403

L425
1057
1415
1075
490

1161

2047
aL2

2366

2376
1813
20L2
2034
203L
22L9

27L9
2990
3193

20356
L9062
203s0
23380

20526
L8967
19693
17903
L78L7
19{18

15488
20482
19901

57

133705
L71295

{rt0
454
446

1

5077
3472

35639
36672
39690
46575

30677
3516s
34979

28815
26668
273L7
33988

32859
2923r
32t38
22288
252L5
29522

27532
32235
29399

264
52

204
295

2433
3173
3134
3332

503
491
422
384

3195
2L89
28LO
3431
3300
2308

396
136
144
L42
111
LL2

2576
3400
2635
2933
2885
3358

350
348
315
344
379
386

33551
30245
33137
30518
30057
32608

91
L27

81
38
22
15

1

3

1

2

27
3

0
0
0
0

o
0
0

0

1

0
0

0

PCT SEARE-SEPTEMBER 7

9I.{O8. 89 18197
9 t{OS. 90 23762

PER CENT,AGE INCBE.ASE

89-90 SESIEIT{BER 21
89-90 9li{o{t. 31

IOAN SATES

27Lt
1440

661
0

0

762
702

0

-8

34400
26015

12113
11843

-69
-47

-67
-21

0

-7L

LO172
8755
9290

15019

0

!234
722

-75
-4r

7 0

1311
375

175
30

-11
-32

9

89 SEHIEMBER
@TOBER
NOVEMBER

DECEIiGER

140
310
511
264

311
30

262
439

-5
11

-2
28

31
-0

35
-2

33

-5

47
0
0

2

28

0

0

44

0
0

0
0
0
0

1

0
0
0

0
0

0
0
0
0

o
0
0
0

0
0
o
o
0
0

0
0
0

0

0
0

44
o
0
0

0
0
0

0
2

3

15

311
0

0
0

5437
5093

10640
1t346
4234
5455

7381
7057
9920
6490
7587
9530

?420
8752

11700

3 40

7425t
75837

2188
548
tl05
607
76t
654

777
1173
a2].

3

33 10
8035

2037L8
2607t9

0
0

o
o
0
0

0
0
o

0

JI'I,Y
AUG,UST

SEPEB,TBER

L407
t24L
755

PCT SEARE-SEPTEMBER 30

9 ttos. 89 345{3
9 r,rosi. 90 5?376

PER CENf,AGE INCBE,ASE

89-90 SEP,IIIB,IBER 52
89-90 9 t{OSr. 55

9
2

0 -32
38

164
143

0

0

0

0

0-39

U.S. DEPARII,TEM OT EOUSING END URBAI{ DEI/EIOP!{ENT
NqfE: SI'M OF COMPONEI{TS !,tAY NO{T EQUAI. T]IEAI,S DI'E TO ROI'NDING.

roAN lorBts oF rJBss IEA}I s500,000 ARE sEoYtN A.s 0.

OFI'ICE OP FIUN{CIAIT MAltAGiEl.lENE

03120/9L

-83

I
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EABI,E 12

REPAYIT{ENIS OF }DrucAGB LOANS rOA. ALL PROPERTIES
(!{rr.LroNs oF DorrARs)

COMMER- I.fl.ItUAL SAVINGS
CIAT SAVINGS & LOAIT

BANTS BANKS TASNS.I'DNTE

IONG TER!4 IOANS

89 SEPTBAER
OCTOBER

NOVEMBER

DECEI@ER

90 JNIUERY
TEBRUARY

T.IARCE

APRI],
I{AY
JI'NE

JI'LY
AUGI'ST
SESEEMBER

LIFE
INs.
c1cs.

PRIVAIts !,IORT-
PENSION GA@
FI}IDS CpS.

PRI\rATE ST.&L. FEDERAIJ I.O&T-
MBS REEIRE. CREDIT GAGE

CONDUITS FI'NDS AGENCIES P@!S

sT.&L.
INIEST.
AGEIICIES IAEAI,

( 1) (2) (3) (4) (5) (6) (7 ) (8) (e) ( 10) ( 11) lt2l

It322
15530
15543
19534

L4525
L2843
21003
22?32
15441
18931

16364
22439
20885

LL24
1079
1182
L448

1495
L2LL
1500
1395
1516
1416

1389
L275
L212

10862
t22L5

8155
10323

93 14
9431
8837

L0327
L2425
2 1000

87L4
10667
20224

30

67AA2
110939

3822
4785
3835
5238

2534
3161
3994

18

3027
3099
1098
2315

3651
3720
4820

15200
31374

-53
-48

41
t!5

1006
48

134
1580

220
55

600

1

727
3730

LO76
413

0
1933

2L3
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KEI.{P AI{NOI NCES STRATEGY TO DOUBIJE BLACK-OWNED
BUSINESSES BY THE MIDDLE OF TEE DECADE

Eousing and Urban Development Secretary Jack Kemp today

announced a strategy to double the number of African American-

owned businesses in America by the niddle of the decade, an

increase of between 450r000 and 500r000.

In a speech to a conference entitled "Expanding Black

Entrepreneurship: The Role of Historically Black Colleges and

Universitiesr " co-sponsored by HUD and Howard University, Kemp

unveiled an economic program that includes a cut in the capital
gains tax, Enterprise Zones, and other incentives to lower the

cost of labor and capital. He said these measures will expand

opportunities for minority entrepreneurs.

"We must commit ourselves to unleashing a million seeds of

entrepreneurship to bring economic growE,h to every inner city in

the United States of Americd, " Kemp said.

Kemp referred to the effort to expand African American

entrepreneurship as "chapter two of the civil rights struggle. "
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Blacks currently represent more than L2Z of the U.S.

population yet own only 2* of the nation's businesses. In

addition, black Anericans own only one-half of one percent of the

nation's wealth.

Kemp called these figures unacceptable. "If we are to keep

our pledge to give hope and opportunity to every young, aspiring

entrepreneur in America, we should set a goal of at least

doubling the number of minority entrepreneurs by the middle of

this decade.

"That is an audacious goalr " Kemp said, "but we can do it if
lve are willing to transcend the policies of the past and move

forward with an ambitious plan based on entrepreneurial

capitalism, expanding ownership of private property, tax reform,

and economic empowerment."

Kemp called on Congress to adopt President Bush's capital
gains tax cut proposal which he said would increase the flow of

capital and encourage investment in the inner cities and among

minority entrepreneurs.

"Contrary to the claims of some on the Left, cutting the

capital gains tax is not a giveaway to the rich, but an incentive

for small businessmen and women who want the opportunity to
become richr " Kemp said.
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He also asked Congress to pass legislation establishing

federal Enterprise Zones, where the capital gains tax would be

eliminated entirely.

"with the right incentives, a realistic tax code, and

policies that stimulate rather than hinder entrepreneurship and

opportunity, we could be looking at one million minority-owned

firms well before the end of the century. A bold proposal to
expand minority entrepreneurship based on free enterprise and

private property would be the most powerful affirmative action
program we could ever devise. Set-asides and quotas will, by

definition, be zero surn, but the potential and power of

democratic capitalism to expand growLh and opportunity is
unlimited. "

Kemp praised Howard University and other Historically Black

Colleges and Universities for their role as a primary source of

education for young black Anericans since emancipation.

"In times when too few Americans were thinking about the

future of African Americans, " Kemp said, "HBCUs represented a

promise of hope to the oppressed, the poor, the discriminated

against, by helping to develop the potential of so many black

Americans for well over 125 years."

##
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HUD TO HELP RTC SELL
MULTIFAMILY PROJECTS

In an effort to help overcome the "credit crunch", Secretary

of Housing and Urban Development Jack Kemp today announced two

initiatives which will assist the Resolution Trust iorporation
(RTC) in d.isposing of assets of failed financial institutions.

As a first step, IIUD wi*Il make full Federal Housing

Adninistration (EHA) multifamily insurance available to qualified
buyers of multifamily projects held by the RTC. Second1y, the

Government National Mortgage Association (GNI{A) will waive its
program requirements to a1low older RTC-held multi-family

mortgages to be sold in the form of GNITIA securities.
These initiatives will simplify RTC's disposal of its

acquired. multifamily projects and mortgages ind will generate

cash to support its ongoing operations. The two actions together

represent part of IIUD's ongroing commitment 
. 
to help the Federal

government efficiently liquidate assets acquired from failed
financial institutions.

-more-

t

(
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As part of the first initiative, qualified buyers of RTC's

multifamily project,s will be able to utilize HUD's new delegated

processing program, a full insurance program with normal

undenvriting standards, which will be in effect on a nationwide

basis by mid-April. The availability of this program will enable

IIUD to effectively deal with the anticipated volume of mortgage

insurance requests made by the RTC.

Secretary Kemp has also authorized GNltlA to waive a key

current progr€m requirement in order to make older loans held by

the RTC which are insured by FIIA eligible for GN![,A pools. GNIIA

generally requires that all mortgages used as collateral for GNtt[A

Mortgage-Backed Securities must have been made within two years

of the date when the securities are issued. If this requirement

is waived, older FllA-insured loans held by the RTC can be sold to
the private sector in the form of GN![A securities.

###
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HOWARD tNTVERSTTY, HUD TO CO-SPONSOR CONFERENCE ON
MINORITY ENTREPRENEURS FOR HISTORICAILY BLACK COLLEGES

Howard University and the U.S. Department of Housing and

Urban Development will hold a conference for Historically Black

Colleges and Universities (HBCUs) on March 13 L4, focusing on

the expansion of economic and entrepreneurial development

opportunities for minorities.

The Washington, D.C. conference, hosted by Howard University

on March 13 at the Blackburn Center, and March L4 at the Howard

Inn, also will provide these historically black institutions with

information about new federal funding priorities, and how

progrErms at HUD and other federal agencies can be used to expand

entrepreneurial activities in minority communities nationwide.

- more -
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Principal speakers at the conference will include Dr.

Franklyn G. Jenifer, president of Howard University and a leader

in the expanding role of HBCUs nationwide; EarI Graves, president

and chairman of Earl G. Graves, Ltd., publisher of Black

Enterprise magazine; Joshua Smith, president of Maxima, Inc., a

Washington-area computer information management services companyi

and Jack Kemp, Secretary of HUD and a major advocate of expanding

opportunities for minority entrepreneurship.

"The number of black-owned businesses doubled in the '80s,

and I believe the number of black-owned businesses in America can

double again by the 'nid-9O'Er" HUD Secretary Kemp said. "AE

today's successful black entrepreneurs continue to prosper, we

want to work with these respected, historically black colleges

and universities to help a new generation of black Americans find

hope and opportunity. We seek to unleash the entrepreneurial

spirit in inner cities and rural coururunities alike."
Titled "Expanding Black Entrepreneurshipr The RoIe of

Historically Black Colleges and Universities, " the conference

will provide models, alternatives, and potential solutions for
expanding entrepreneurial and economic development.

"Historically black colleges and universities must provide

leadership in showing their communities how economic power c'

- more -
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work effectively for black Americansr " Dr. Jenifer said. "HBCUs

represent one of the largest, most powerful economic forces in

the hands of black people. It is our responsibility to use our

economic power and economic leadership in ways that will have

maximum benefit for the black community."

Other speakers at the conference will include D.C. Mayor

Sharon Pratt Dixoni Rep. Charles Rangel, D-N.Y. i Rep. Louis

Stokes, D-Ohio; Bob Woodson, National Center for Neighborhood

Enterprise; Bertha Gilkey, president of Urban Women, Inc.; and

the Rev. Keith Butler, a Detroit councilman.

Representatives from the U.S. Department of Education, The

Minority Business Development Agency, the Small Business

Administration, the U.S. Department of Hea1th and Human Services,

the National Aeronautics and Space Administration, and the

Environmental Protection Agency also will participate in the

conference.

Organizers of the conference state that the objectives are3

1) to define the role of HBCUs in economic and entrepreneurial

development; 2l to present techniques and models that can be used

by HBCUs to succeed in development roles; and 3) to describe and

propose academic action and curriculum adjustments to respond to

student needs in the pursuit of knowledge in these areas.

- more -
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The conference is expected to attract Eenior officials from

HBCUsT ES well as leading government officials whose agencies

have programs that relate to the conference objectives.

Dr. Jenifer, the keynote speaker, will lead off the

conference on March 13 at 9 a.m., and Jack Kemp will be the

luncheon speaker at noon that sEure day.

AIso on that d"y, Mayor Dixon will speak at a plenary

session on "Trends in Entrepreneurial and Economic Development in

the 1990s" at L0 o..rn. r and Rangel will lead a panel discussion on

"Enterprise Zones and Entrepreneurship -- A View From the HiIl"

at 5:30 p.m.

Stokes, along with Gilkey and Butler, will participate in a

panel discussion on "Opportunities for Small business

Development" on March 14 at 8:30 d.rn.

Later on that day, Graves will deliver keynote remarks at

12:30 p.rr., and Smith will be the closing speaker at 4 p.rl.

Anyone interest,ed in attending the conference should contact

Christopher Hopson flf, Office of the President, Howard

University, Washington, D.C. 20059r oE call (2021 806-2500.

###
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HOWARD ITNTVERSTTY, rrUD TO CO-SPONSOR CONFERENCE ON
MINORITY ENTREPRENEURS FOR HISTORTCALLY BI,ACK COLLEGES

Howard University and the U.S. Department of Housing and

Urban Development will hold a conference for Historically Black

Colleges and Universities (HBCUs) on March 13 L4, focusing on

the expansion of economic and entrepreneurial development

opportunities for minorities.

The Washington, D.C. conference, hosted by Howard University

on March 13 at the Blackburn Center, and March 14 at the Howard

fnn, also will provide these historically black institutions with

information about new federal funding priorities, and how

progrElms at HUD and other federal agencies can be used to expand

entrepreneurial activities in minority communities nationwide.

- more -
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Principal speakers at the conference will include Dr.

Franklyn G. Jenifer, president of Howard University and a leader

in the expanding role of HBCUs nationwide; EarI Graves, president

and chairman of Earl G. Graves, Ltd., publisher of Black

Enterprise magazine; Joshua Smith, president of Maxima, Inc., a

Ylashington-area computer information management services companyi

and Jack Kemp, Secretary of IIUD and a major advocate of expanding

opportunities for minority entrepreneurship.

"The number of black-owned businesses doubled in the '80s,

and f believe the number of black-owned businesses in America can

double again by the mid-9O'sr" IIUD Secretary Kemp said. "As

today's successful black entrepreneurs continue to prosper, rre

want to work with these respected, historically black colleges

and universities to help a new generation of black Americans find
hope and opportunity. We seek to unleash the entrepreneurial

spirit in inner cities and rural communities a1ike. "

Titled "Expanding Black Entrepreneurship: The RoIe of

Historically Black Colleges and Universities, " the conference

will provide models, alternatives, and potential solutions for
expanding entrepreneurial and economic development.

"Historically black colleges and universities must provS-de

leadership in showing their communities how economic poriler can

- more -
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work effectively for black Americansr " Dr. Jenifer said. "HBCUs

represent one of the largest, most powerful economic forces in

the hands of black people. It is our responsibility to use our

economic power and economic leadership in ways that will have

maximum benefit for the black community. "

Other speakers at the conference will include D.C. Mayor

Sharon Pratt Dixon; Rep. Charles Rangel, D-N.Y.; Rep. Louis

Stokes, D-Ohio; Bob Woodson, National Center for Neighborhood

Enterprise; Bertha Gilkey, president of Urban Women, Inc.; and

the Rev. Keith But1er, a Detroit councilman.

Representatives from the U.S. Department of Education, The

Minority Business Development Agency, the Small Business

Administration, the U.S. Department of Health and Human Services,

the National Aeronautics and Space Administration, and the

Environmental Protection Agency also wiII participate in the

conference.

Organizers of the conference state that the objectives ares

f.) to define the role of HBCUs in economic and entrepreneurial

development; 2) to present techniques and models that can be used

by HBCUs to succeed in development rol-es; and 3) to describe and

Propose academic action and curriculum adjustments to respond to
student needs in the pursuit of knowledge in these areas.

- more -
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The conference is expected to attract senior officials from

HBCUsT os well as leading government officials whose agencies

have programs that relate to the conference objectives.

Dr. Jenifer, the keynote speaker, will lead off the

conference on March 13 at 9 a.m., and Jack Kemp will be the

luncheon speaker at noon that same day.

Also on that day, Mayor Dixon will speak at a plenary

session on "Trends in Entrepreneurial and Economic Development in

the l-990s" at l-0 a.m., and Rangel wiII lead a panel discussion on

"Enterprise Zones and Entrepreneurship -- A View From the HiIl"

at 5:30 p.m.

Stokes, along with Gilkey and Butler, will participate in a

panel discussion on "Opportunities for Small business

Development" on March L4 at 8:30 a.m.

Later on that day, Graves will delj-ver keynote remarks at

12:30 p.m., and Smith will be the closing speaker at 4 p.m.

Anyone interested in attending the conference should contact

Christopher Hopson III, Office of the President, Howard

University, Washington, D.C. 20059r or call (202) 806-2500.
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TNTERAGENCY COUNCTL REPORT SHOWS FEDERAL COMMTTMENT,
INCREASED COOPERATTON IN EFFORTS TO HELP HOMELESS

Federal commitment to helping meet the needs of homeless people

increased in 1990 and will continue to grow this year and in L9921

according to the Annual Report of the Interag-ency Council on the
t

Homeless released today. 
1

The report documents new strategies and incre{sed funding to help

the homeless make the transition back to the *"i#tr"am of society.

It also reflects a more active role by the Interagency Council in

coordinating federal, state and local efforts, under the leadership

of HUD Secretary Jack Kemp, council chairman, and HHS Secretary Louis

W. Sullivan, M.D., vice chairman.

"We need to help homeless famities and individuals obtain

permanent housing opportunities and become self-sufficient by tying

shelter to basic care, especially for those homeless who struggle

with mental illness and drug and alcohol dependencyr " said Secretary

Kemp in releasing the report. "The Bush Administration is seeking

money in 1991 and L992 for the new Shelter Plus Care progrErm

authorized by the National Affordable Housing Act. Congressional

approval of our funding request for this new program will bring

federal spending on programs to assist the homeless in FY 1991, and

L992 to nearly one billion dollars each year. " -more-
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Secretary Sullivan cited joint HUD-HHS efforts and said that

"cooperation and coordination within the different levels of

government and within communities is the key to helping homeless

people most effectively. "

As part of a joint HUD-HHS memorandum of understanding signed

Iast year, HHS funded six projects. These projects will be supported

at $5.9 million in FY 1991 and will test various types of housing

assistance combined with treatment and services for severely mentally

ill homeless people. There also is a commitment this year to

demonstrate delivery of HHS social and health services on-site in

federal housing projects, to better serve families at risk of

becoming homeless.

"We want to get services in the locations where people can access

them easilyr " Dr. Sullivan said.

The report also highlights the Comprehensive Homeless Service

Centers project underway through the Department of Veterans Affairs.
A pilot center coordinating a variety of otherwise separate services

was established in Dallas in 1990.

Total federal funding for homeless-specific programs totalled

$720.6 million in FY 1990r €rn increase of $219.6 million from FY

1989. Over $800 million has been appropriated for these programs in
FY 1991, and the President's FY L992 budget requests a further
increase of L2.9 percent in budget, authority for targeted homeless

assistance progr€tms. -more-
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The Interagency Council on the Homeless was established in L987

to provide Federal leadership for activities to assist homeless

families and individuals and to coordinate Federal agency efforts.
The report said that activities slated for L99L include:

Implementation of HOPE Legislation. HUD will be
implementing the National Affordable Housing Act of
1990, which authorizes key provisions of the
administration's HOPE (Homeownership and Opportunity
for People Everywhere) initiative, including Shelter
Plus Care, a nev, program in 1991- to provide housing
with support services to mentally iII homeless and
those with chronic substance abuse problems.

Projects to Assist the Transition from Homelessness
(PATH). This new HHS program will assist homeless and
at-risk persons who are either severely mentally ilI or
mentally iII with chronic alcohol or other drug
problems. HUD and HHS will coordinate this program
with housing assistance under HUD's Shelter PIus Care
progrErm.

Department of Labor Job Training for the Homeless.
This McKinney Act initiative will be strengthened in
1991 by marshalling public and private resources to
increase employment, improve job retention, and attain
permanent housing in 20 to 30 existing homeless job
training demonstration sites nationwide.

New Joint Surplus Federal ReaI Property Regulations.
HUD, HHS and the General Services Administration will
issue new joint regulations streamlining procedures for
making available federal surplus property to assist the
homeless.

Educating Homeless Children. The Department of
Education will continue to provide grants to state and
loca1 projects designed to meet the special educational
needs of homeless children.

Transportation Center Outreach Initiative. A new
initiative headed by the Department of Transportation
will reach out to homeless people at airports, bus,
train, and subway stations and connect them with
available services and benefits.

-more-
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In addition to recommending implementation of the Federal plan on

homelessness, the report also recommends enhanced coordination among

Congressional committees with jurisdiction over the various McKinney

Act and other federal homeless programs, and adequate state support

to better integrate and coordinate State and loca1 homeless

assistance efforts with Federal efforts.

###
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JAr[uARy 1991 NEw pRrvATE MoRTcAcr rNsun[,rycE Acrrvrry

The U. S. Department of Housing and Urban Development reported
that the volume of primary insurance written on newly originated 1-
4 fanily conventional mortgage Loans totaled $21813.5 million in
January 1991, a decrease of L2.3 percent fron a volume of $31208.3
million in January 1990. Industry results wet'6 released in the
Iatest suryey of private mortgage insurance activity for
conventional mortgage loans and for privately insured. mortgage
pass-through securities .

The nurnber of newly issued certificates of Lnsurance in
January 1991 totaled 251688 or 14.3 percent less than those of
January of the previoue year. Net applicatLone for private
mortgage ineurance in January of 1991 were at 291477. This ney,
application volume is 7.8 percent below that of January 1990.

Neril cures of 20.LL4 and new defaults of 221852 were recorded
for January 1991.

Insurance rrritten for privately insured conventional pass-
through securities (nortgage pools) amounted to $766.1 nillion in
January of L991. Meanwhile, the outstanding volume of privately
insured conventional pass-through securities reached $51. 2 billion.
This represents the largest amount of that category recorded in

one month since January 1985.

Two cornpanies expect to make slight revisions to the Table L
data effective November 1990.

# # # #
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78, 503

93r 978

103, 775

90,85{

230 r 60t1.9

231 t256.6
235 r 213.6
237 ,8O3.7

8r457.3
10, 135 . 1

12 r 380.8
10, 135.9

8r388.5
9 r 890.0

ll r 0l9.8
9r657.8

JAN

FBB

}TAR

APR

}IAY

tux
JUL

AUG

SEP

ocr
NOV

DEC

JA}T 91

32,141
31 r 258

lL.283
46 1738
4{ r 848

43 r262
49 1227

{8, 109

43, 176

38, 839

38, 640

32,133

30r 892

26 r573
29 1862
2A r22l
30r 6t[0

32 r86t
29,L?L
31 r 093
}T/A

}I/A
Ir/A
lI./A

10t
tll

x/r
rI/A

10t
9t
9l

1lt
111

10t
13t
12t

N/A
rl/A
N/A
lr/r

ll/A

!I/A

90

90

90

90R

90R

90R

90R

90R
90

90

90R

90

31 ,958
31 r 083

40r914
44r984
44r76L
43, 130

45r 404

47 ,445
37,232
38,640
35r957
30, 812

30r 319

22r58L
26 1258
30, 958

32, 3tl3

32 r 550

38, 077

38, 743
35 r 857

34, 864

29 r 860

30r 210

29 r97?
22 r39O
26 rL36
29r843
31 r 699

32t436
35, 82O

36, 598
31 r 357

34 r7 48

29 r 533

26,583

230, 088 . 2

23O,292.6
230, 604.9
23t ,429 .5
231 , 449 .5
23L,256.6
233r171.5
234r394.O
235r 213.6
236 1752.A
237.084.4
237 r8O3.7

3 r24L.2
2 r 413.0
2,8O3.1
3r 325.4
3r378.0
3, 431 .7
4r 100.2
1,275.5
4rOO5.1
3 1677 .3
3, 155.4
3r303.2

3r208.3
2r39l.t
21789.L
3rl77.O
3r300.9
3, t112.1

3,822.3
3r859.9
3,327.6
3r658.1
3r 122.1
21867.6

4L.779 29 r477 37,020 25,688 239,160.1 1,46L.7 2,813.6 rl/A

PBRCEI:I CErrlGE

irrr 90 - JArI 91 30.0t -?.8t 22.1C -14.33 3.9t 37.?t -12.3t tr/A
l{(,rlsr
1. I'II IISURAS IUCLUDE ONI.T PRITIARY INSURA}ICE WRITTEI| ON NEW I.IORIGAGB IPA}IS ISSI'ED AS A

CO}IDITIOf, OF ORIGIIIATIOT.
2. GBOSS FreURES rlrCr.UDE NEW PRrilARr rrlSURArTCE ON llBwr,y ORTGTNATED II[r{3, CAPIURBD pOLrCr

RIXBXALS, AI{D I{BII ITSURA}ICE ON SEASONED IOAIIS USAD TO QUALIPT THB f,OA!'S FON SAIA IO ItrL}rC OR rN[A.
3. IIISURAIICE Irl FORCB IIGURBS INCLUDE PRIIIARY INSURAITCE AS OE SIIE EIID QT Tna GI\IETI PERIOD.

Ir IICLUDIS llORIGlGtr PCX)L INSUnAIICB ACIIVITI tllD INSURAIICE IN FORCE CBDED OUTSTDB IEB U.S.
{. OOlnlrgtIOtrAL tlORIGrGl I,A}IS CU)SED wERE OBIAMED trROr THE f,UD SURVEY OF }(,nScrG'E IArDIlrc Ac'llrvlrf.

TITI PRIVTII I{)ItITIIGI TNSURAITCB SETNE IS IIIB ITET TIISURAI'CE XRITITTT| AS A PBRCBTIT OF OOT|VAX'IIOITAII

IIORTGACI IOAITS CIOSBD.

I



$-

IILBIfATBSPrI.I2
(fo Acc@p{ry ElrD-Xo. 91-11)

(P!9. 2 ol 3)

TABI,B 2

PRMl'lE l,lORrcAGE INgt RATCE

ITI'II{BBR OT LOAX CI'RES IXD DETAUI,TS

NI'MBER OP CT'AES TUMEER OP I|BW DBPAT'I.TTI

199r. 1990 1989 1988

237 1352 2311505 2tEOr1a1

1987 1991 1990 1989 1988 1987

2191853 2181693 2a1,389 t/r

QI
QII
Q III
QIV

Jlll
PEE

t{tR

APR

IIAY

JI'N

.IlrL

AUO

ABP

ocl
NOV

DEC

62,000

52 r 583

54r 887

57.482

58,677

61r 03?

54, 196

57, 595

59,362

68r 123

55r 09{
57 1562

L? 1661

10,635

23,053

24.725
21,7 t9
2t.619
19r 059

l? 1472

18,563

18r 979

19, 170

19,413

N/A

N/A

lr/A
N/A

53,118

N/A

x/A
rl/A
N/A

n/A
n/A
N/A

17,841

17r 119

17.259

18, 154

17r 695

50r 7a3

't9r 981

33,266
55, 853

58,538

5t,621
32.732

55, 799

20,tO?

17,25?

2L,l7a
16r 534

18r063

L7,O27

16,765

18,2L7

17,73O

20,aa7

18,171

L7,t7L

71,236
58,001

55, a95

55, 855

x/a
xl^
r/A

7O,823

r/A
x/A
r{/A

l{/}
x/r
r/A
r/A

21, 300

22,gta
2a.L3S

21,909

2a r779

AXI{UAI.

20,114 191723

2t,496
20r 781

23, 889

19,393

19,301

17, 954

19r 058

17, 865

20r 395

tgr7t6
10, ?ao

18r 518

19,037

2L,O22

20 r977

19r 980

20,080

18,000

18r 636

17, 560

19r288

20rtlz
18r 195

221452 22,a57

18,876

19r 410

18, 073

16r3a7

15,561

17,988

18,091

17, 187

211977

15r 835

18r 051

22r669

23,571
2a1991

20, 900

1o,797

19r 1otE

17 ,958
18, 958

18,580

19,460

17,815

18r 58t

trOTB! XBT DEFAT'LIE I8 ME XI'XBBR OP LOUIS TIEICE EAVB ENTERED INTC' IAB DEFAT,LI slIACE .lI{D ltlEB

LEIIDIR/SBAVICBA 8UA!.|ITA XOfICE IIO IEB TN$,nEa I,IDEa TEB TER}IS oP IIIE PoI.rcY. cUREs RB-
PNBAEII IEB TUllB8N OP I.oATS BBOUCEE CT'RRBiII IIID NO NESUI.TII{C CLAIII I8 I,'IDE TO IEB IiAI'N8R.

I
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PRIVAItsLI ITSUNED POOLE OF

cot{lrENrrol'ltL lomctoB LoAl{ll

(DOtr,ARtr It t{rlLro[g)

(Page 3 ot 3)

PERIOD

DOLLAR VOLlnlE OE

rEt{ xoaBcAca P@L8 IS8UED

OUTSTTXDI}TO

l,lOXItAcE Bil.lrcEg
A! IIEE ETD OP IITE PERIOD

AIIIIUAII

1991 1990

17,583.1

2,925.9
3,052.{
3.729.6
?,875.2

766.1 1,339.2
764.3

822.4

1,137.5
1, 113.0

501.9

1r973.1
886. a

869.8
21985.5

2 1337 .2
2,5a2.3

1989

s
51932.7

1987

s

5 r 5{t!.7

2rO97.1

1,119.{
1r 039.0
L,284.9

226.O

1. 118.6
752.8
3e7.8

103. 3

62A.3

652.5

190. 4

196. 1

51{.9
351.8
a22.2

1991

31,L72.L

1988

s

37,411.3

1987

s

42,7 13.1

1985

s

14,791.1

1985

s

38,651.2

1988

s

3 r 357.8

1985

$

9r 599.1

2r315.9
1r791.3
2,561.1
2,921.6

46t.7
L.2O8.3

642.9

732.L

7oa. 1

358.3

1,031.8
592.3

939. I
913.5

1,052.3
958.8

1985

s

7.761.2

2,713.2
1r 860.6

Lre2B.2

L.962.2

793. 1

{88.3
831.8

8L8.2

{89. 5
552 .9
831.2
tl55 .0
529.O

673 .3
7{8.3
540.6

1990 1989

s

30.732.3 37,972.9

QI
QII
Q III
Qrv

829.3

755.0

1,590.3
2r758.L

1{3. 3

373. a

312.5

308. a

220.6

226.O

827.6

320.0

t42.7
818.7

745. a

1r 194.0

1,213.L
889.{
327.3

598. 0

659.1

175. 0

{08.0
270.4

225.a

393.6

187. 0

226.7

113.5

113.3

449.0

135.7

39r 849.0

41,678. E

116 r 058.3

50,732.3

36,535. I
36,797 .5
36,681.4
37,972.9

40,161.2

39,277.3
37,993.9

37, all. 3

15,O22.2

{5, 260.6

a3, 913 . 6

42.743.1

40,339.0
a1,156. {
tl3, 562. 8

11,791.L

3a,561.6
36r 559. {
37,735.L
34,654.2

JAI|
gEB

}IAR

rPR

uay-R

.,I'T.R

Jt L-B
AUO

SEP-R

oc:l-R

xo\t'R
DBC

39.235.5

39,890.8
39,8t9.0
a0r740.9

a1, 157. I
4L,678.8

43,636.4
i0{r 161.3

{6,058.3
a6,953.5
t8 r 911. 8

50r732.1

38,O?7 .6
35,531.?
35,535.1
35,595.9
35,516. I
36r?97.5
35,885.3
37,25t.7
36,584.4
37, 165 . 0

36, 901. {
77,972.9

12,393.t
42, 013.0

10,464.2

39, 170. 3

39,1O7.1

39,2L?.3
38, i014.0

38,L24.2

37,993.9

37,841.0
37,324.5

37, {11.3

04,681.9
45, 105. ?

45,O22.2

45, a33. it

45r 255.9

a51260.6

t!5r 058.5
,0t!r 093.4

43, 913.6

{3, 495 . 0

a3r 596.3

t2.713.1

38, 8t3 . 3

39,879.7
a0r 339.0

{0r 575.5

40,813.7

41,156. {
42.70e.3

42,e14.0

{3,662.8
4{,480. I
a{,953. 9

01,794.1

3{, 155.3

33,98a.7
3'0r 651.6

35,550.3
35 1767 .5
36,559.4
37, 110. 1

37, i!30.9

37.735.L
38,1{9.0
38r 788.5

38,651.2

f,qgEgt 1. l,lClllcilcB P@I. IISUnATCB AeffvllY IrSLUDBS ONLY TEE FOLIdi{IIO COI,IPI}UBS!

gElPonEp88/rltrBcol, cttlc, D'tr, Icrc, pttr, lr]rrrED, nl.trc, rlrBcox tnD \rBaEx. (Rt[c, rnrB@tf trD poRBt.los! I{BRB rI{c!IrDED

Il IOIXOAOB POOIJ IXglrRlfCE la OP JUtrI, 1986. EFFBC':IwB OC'l[ 1988, POREI{O8I DAIA Ia IilCIJUDED XfI8 lEA! OP cB. SIUII'IRLY.

TMBOOI{'8 DITA I8 TICI,UDED rIIE qB SINCB APRIL 1990R. )
2. DMt nEPOmBD If, EIBIE 2 tEOl/E IIlcLlrDB ![p(-ExEttPt tlo&lEA(ts nEttErIIB BoI{Ds sET UP rA PtSS-lEnOIrgE SBCIRITIB8.
3. DIlEf, REIIJAC:T PRI\IA:E'I PIAqBD TS flBI.Ir Tg PUALTCTJY 8OI'D ISSUBA'

u.s. DE?lRtttBltI o8 Eouglllc txD IRBlt{ DEr/BIoPt{Ex[!, oFaIcE oF EvAluIuor

I
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Washington, D.C.20410

News Release

EUD No. 91-10
Jack Flynn (202) 708-0685
Bob Nipp (2021 708-2682

FOR RELEASE
Thursday,
llarch 7, 1991

INTERAGENCY COT'NCIL REPORT SEOWS FEDERAL CO!,IMITMENT,
INCREASED COOPERATION IN EFFORTS TO EELP HOI.{ELESS

Federal coumitment to helping meet the needs of homeless

people increased in 1990 and will continue to grow this year and

in L992, according to the Annual Report of the fnteragency

Council on the Homeless released today.

The report documents new strategies and increased funding to
help the homeless make the transition back to the mainstream of

society. It also reflects a more active role by the Interagency

Council in coordinating federal, state and local efforts, under

the leadership of HUD Secretary Jack Kemp, council chairman, and

HES Secretary Louis W. Sullivan, M.D., vice chairman.

"We need to help homeless families and individuals obtain

pennanent housing opportunities and become self-sufficient by

tying shelter to basic care, especially for those homeless who

struggle with mental illness and drug and alcohol dependencyr "

said Secretary Kemp in releasing the report. "The Bush

Adrninistration is seeking money in 1991 and L992 for the new

- more
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Shelter PIus Care program authorized by the National Affordable

Eousing Act. Congressional approval of our funding request for

this new program will bring federal spending on prograns to

assist the homeless in FY 1991 and 1992 to nearly one billion

dollare each year."

Secretary Sullivan cited joint EUD-EES efforts and said that

"cooperation and coordination within the different levels of
government and within comurunities is the key to helping homelese

people most effectively.'

As part of a joint EUD-EES memorandum of understanding

signed last year, EES funded six projects. These projects will

be supported at $5.9 million in FY 199L and will test various

types of housing assistance courbined with treatment and services

for severely mentally ill homeless people. There also is a

coumitment this year to demonstrate delivery of HHS social and

health services on-site in federal housing projects, to better

serve families at risk of becoming homeless.

"We want to get services in the locations where people can

access them easilyr " Dr. Sullivan said.

The report also highlights the Comprehensive Homeless

Service Centers project underway through the Department of

Veterans Affairs. A pilot center coordinating a variety of

otherwise separate services was established in DaIIas in L990.

- more -

\
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Tota1 federal funding for homeless-specific progrems

totalled $720.6 nillion in FY 1990r dn increase of S219.6 million

from FY 1989. Over $800 ud1lion has been appropriated for these

programs in FY 1991, and the President's FY L992 budget requests

a further increase of t2.9 percent in budget authority for

targeted homeless assistance progrerls.

The fnteragency Council on the Eomeless was established in

1987 to provide Federal leadership for activities to aEgist

homeless fanilies and individuals and to coordinate Federal

agency efforts.
The report said that activities slated for 199L include:

fmplementation of HOPE Leqislation. EUD will be
implementing the National Affordable Housing Act of
L990, which authorizes key provisions of the
administration's BOPE (Homeownership and Opportunity
for Peop1e Everlnrhere) initiative, including Shelter
Plus Care, a new program in 1991 to provide housing
with support services to mentally ill homeless and
those with chronic substance abuse problems.

Proiects to Assist the Transition from Homelessness
(PATE). This new HHS program will assist homeless and
at-risk persons who are either severely mentally iIl or
mentally ill with chronic alcohol or other drug
problems. HUD and HHS will coordinate this program
with housing assistance under HUD's Shelter PIus Care
program.

Department of Labor Job Traininq for the Homeless.
This McKinney Act initiative will be strengthened in
L991 by marshalling public and private resources to
increase employment, improve job retention, and attain
permanent housing in 20 to 30 existing homeless job
training demonstration sites nationwide.

\

- more -
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New Joint Surplus Federal Real Property Requlations.
EUD, EHS and the General Services Adninistration will
issue new joint regulations streamlining procedures for
making available federal surplus property to assist the
homeless.

Educatinq Homeless Children. The Department of
Education will continue to provide grants to state and
local projects designed to meet the special educational
needs of homeless children.

Transportation Center Outreach Initiative. A new
initiative headed by the Department of Transportation
will reach out to homeless people at airports, bus,
train, and subway stations and connect them with
available services and benefits.

In addition to reconnending implementation of the Federal

plan on homelessnesa, the report also recoumends enhanced

coordination among Congressional comnittees with jurisdiction

over the various McKinney Act and other federal homeless

programs, and adequate state support to better integrate and

coordinate State and local homeless assistance efforts with

Federal efforts.

###
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U.S. Department ol Housing and Urban Developmenl
Oflice of Public Affairs

Washington, D.C.20410

News Release

IIUD No. 91-09
John Czwartacki (202) 708-0685
Robert Nipp (202) 708-2682

FOR RELEASE:
Iflednesday,
February 27, 1991

HUD AWARDS $972,000 TO TWENTY-FrVE FAIR HOUSTNG ORGAI{TZATTONS

The Department of Housing and Urban Development today awarded

$9721000 to help volunteer community and civic groups across the

nation promote fair housing and equal opportunity in the rental,

sale, and financing of housing.

The grants, competitively awarded to 25 Community Housing

Resource Boards (CHRBS), are intended to help these organizations

assist housing industry groups in implementing Voluntary Affirmative

Marketing Agreements (VAI,IAS) signed with HUD.

The Voluntary Affirmative Marketing Agreements conunit real

estate and building groups and organizations to providing egual

professional services to all persons regardless of race, color,

religion, sex, handicap, familial statusr or national origin, and to

attract minorities to professions in the housing industry.

Currently there are more than 450 active CHRBs which have been

organized by HUD to assist local housing industry groups. In
addition, more than 11500 VAI{As have been signed nationwide.

-more-
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VAMAs have been signed at the national level by the National

Association of Realtors, the National Association of Home Builders,

the National Association of ReaI Estate Brokers, and the National

Association of ReaI Estate License Law Officials.

###
(A list of awardees j,s attached. )



1990 Funded CHRBs

REGTON CHRB

I

II

III

IV

v

Rockingham, NH
Cormnunity Housing Resource Board

Cambridge, I.IA
Community Housing Resource Board

Clinton/nssex/franklin Counties, NY
Community Housing Resource Board

Jamestown, NY
Community Housing Resource Board

Beckley, WV
Community Housing Resource Board

York County, PA
Community Housing Resource Board

Greater Reading, PA
Community Housing Resource Board

Dekalb County, GA
Community Housing Resource Board

Durham, NC
Community Housing Resource Board

Sanford, NC
Community Housing Resource Board

St. Petersburg, FL
Community Housing Resource Board

Tuscaloosa, AI
Community Housing Resource Board

Charleston, WV
Community Housing Resource Board

Akron/Summit County, OH
Community Housing Resource Board

Lansing, MI
Community Housing Resource Board

North Shore, fL
Community Housing Resource Board

A}TOI'NT REQI'ESTED

$49,570

$40,000

$50 r 000

$50,000

$25,000

$49,915

$39,000

s50,000

$17,513

$31,887

$50, 000

$38,976

$50,000

$27 ,994

$37,600

$50,000

-more-
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1990 Eunded CHRBs

REGTON CHRB

v

vr

vrr

VIII

Oshkosh, III
Community Housing Resource Board

Waukesha County, WI
Community Housing Resource Board

Grayson County, TX
Community Housing Resource Board

St. Tannany, LA
Corununity Housing Resource Board

Lake Charles, LA
Community Housing Resource Board

Mason City, IA
Community Housing Resource Board

Denver, CO
Community Housing Resource Board

llarin County, CA
Community Housing Resource Board

Portland, OR
Community Housing Resource Board

AUOI,NT REQT'ESTED

$33,935

$49,260

$50 r 000

$49,208

$23 tL79

s 5,000

s4L t772

$50,000

$35,600

IX

x
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/ashington, D.c.20410

News Release

HUD No. 91-08
,Yim Schneider (202) 7OA-2270
Robert E. wipp (202) 708-6980

FOR RELEASE:
Monday
February 25, 1991

SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES FOR HOME LOANS

February 1, 1991

The U. S. Department of Housing and Urban Development (HUD)

today released the results of its latest survey of market condi-

tions for fixed rate, Iong-term, IeveI payment home Ioans as well

as interest rates for home construction funds. The survey found

that the national average yield on secondary market transactions

involving ttUo/fUa Section 203(b) Ioans was 9.48 percent

February 1, 1991, down 18 basis points from an average

9.66 percent on January 1. The national average yield

on the most active commitments transacted for Section 203(b)

Ioans. On February 1 , these commitments related to Ioans bearing

on

yield of

vras based

a contract rate of 9.50 percent.
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Changres in FHA yields f or the 9.50 percent rate \,rere down-
wards in aII regions of the country. These changes rancred from a
faII of 5 basis points in the Middle Atlantic and North Central
regions to a drop of 'l 3 basis points in the West regrion. On
February 1 vield spreads for this rate were narrower than those
on January 1. The highest yield was 9.61 percent in the Middle
Atlantic region, while the lowest was 9.56 percent in the North
eentral, a difference of 5 basis points. The high-to-1ow spread
f or the 9.50 percent rate on January 'l was t hasis points.

The proportion of HUD field offices indicatingr that funds
re generally adequate (relative to current demand) for finan-

-ng Section 203(t,) home mortga_qes was 100 percent on Februarw 1

the same as January 1.

In the FHA primary mortgage market, Ienders also reported
the dominant national EHA rate being quoted to potential home-
buyers for 60 davs or more "Ioek-in" commitments as 9.50 percent,
with an average of .44 Doints, and an effective interest rate of
9.56 Dercent. The 9.50 percent rate was dominant in rnost regions
of the country with average points beinq .75 in the Midille
Atlantic, .48 in the Southeast, .37 in the North Central, .38 in
the Southwest, and .43 in the West. The l{ortheast had no domi-
nant rate, tdnqing from 9.50 to 10.50 percent.

The national averaqe contract rates for commitments on con-
ventional loans for new and existing hornes in the primary mort-
gage market fell fron that of the previous month. The averaqe
rate for conventional Ioans for new homes on February 'l , was 9.53
percent, dovrn 13 basis points f rom 9.66 percent on Januarv 'l .
The average rate for previously occupied homes fel-I to 9.54
nercent.
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eompared
convent i ona I
reported down
conventiona I
Northeast for
basis points
of new homes.

to January 1, average interest rates for
financing for ne\{ and existinq home Ioans rdere
in aII regions of the country. The change in

rates ranged from a faII of 2 basis points in the
financing of new and existing homes to a faII of 20

in-the Southwest region for conventional financing
1

In the home construction loan market, the HUD survey found
that the national averaqe interest rate on February 1. for home
loan construction funds where HIJD/E.llA permanent financing \rras
anticipated was 10.42 percent, down 22 basis points from the
f iqure of 10.64 percent on January 'l . The average rate on
February 1 for home construction funds where conventional
financing was to he used for the permanent loans was 10.44
Dereent, down 11 points from the Januarv fiqure of 10.55 percent.

6f
90

The proportion of 11T-ID offices reporting an a<lequate supply
construction funds on February 1, \ras 89 percent for FHA and
percent for conventional financing.

Eor the trend of builders' pIans, the percentage of builders
planningr to expand construction activity for aII prices homes was
1 1 .5 pereent on February 1 . One year ago 1 5.8 percent of the
buil-ders planned to increase construction. In the Iatest survey,
the najority of builders rennained in the stationary building plan
category for each home price class. The proportion on January 1

ranged from 58.1 percent for Iow-Driced homes to 67.2 percent for
niddle- and hiqh-priced homes.

1' The U. S. Department of Housinq and Urtran Development
defines its survey reqions as the following: Northeast
eonnecticut, Miine, Massachusetts, New Hampshire, 11 ew York, Rhode
Islan<1 , anrl Vermont. Mid-Atl-antic - Delaware, District of
Columbia, MarvIand, Ne!', Jerse\2, Pennsvlvania, Virginia, and West
Virqinia. Southeast - AIabama, FIorida, Georgia, Kentucky,

ssissippi, North CaroIina, South Carolina, anrl Tennessee.
:th Centra.l - ItIinois, Indiana, Iorva, Michisan, l,Iinnesota,

uebra-qka, North Dakota, Ohio, South Dakota, and &Iiseonsin.
Southrvest - Arkansas, Colorado, Kansas, Louisiana, l,Iissouri, New
l''1 exieo, OkIahoma, an<1 Texas. I^iest - Alaska, Ari-zorta, California,
Hawaii, Idaho, l,lontana, NevadaT-OTe90D, IItah, llashington, and
Irlvoming.
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On February 1, the proportion'of t{trD FieId Of f ices reporting
a stabl-e trend in build.ers I unsold inventory of new homes was
60.3 percent, while 20.7 percent noted a declining trend and 19.0
percent an advancing situation. An advancing trend is indicative
of a growinq inventory of homes, meaning either over-production
and/or slower new home saIes. eonversely, a declining inventory
of new homes indicates somewhat of a sellersr market, where
demand. would be relatively strongrer than supply. one year ago
the oroportion of offices reporting a stationary trend was 75.8
percent, a declining trend 12.9 perlcent, and an advancing trend
1 1 .3 percent.

The statisties _presented in the attached tables are obtained
f rom a survey of home Ioan rnarket eon ditions . The survel, covers
over 250 Iending institutions and builders and is conducted by
'fficials in 75 HtrD field office jurisdictions Ioeated in major

tropolitan areas across the country.

####+#

Date of next release: March 22., 1991



TABLE 1
NET PRICES AI{D AVERAGE YIELDS FOR HUD-INSURED
NEW HOI{E UORTGAGES (SECTTON 203) TMMEDTATE DELTVERY
TRANSACTTONS 3O-YEAR UATURITY - I,lINIMIru DOWNPAY}TENT

9 .50t Dlortgages
February 1, 199L

Average Average
Price Yield 1/

9.50 t Mortgages
January Lt 1991

Average Average
Price Yield Ll

Northeast 2/
Middle Atlantic
Southeast
North Central
Southwest
West

. 61t

.57t

. s6t

.58t

.578

97 .80/91.00
97 .s0/92.60
97.L0/93.70
97 .00/94.30
97 .60/9s.00
98.30/9s.s0
99.40/96.22
98.s4 /9s.42
99 .49 / 96 .99
99.65/97.01
99.2s/97.94

99.26
99. s0
99.56
99 .47
99.51

;
9
9
9
9

98.94
98.88
99.26
98.88
98 .67

United States 99.48 9.58t 98.89 9.66t

L/ Gross yield to investors, without allowance for servicing costs
based on prepayment of the mortgage at the end of L2 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price Yield I{tge. t
19 80
19 81
L982
r.9 83
19 84
19 85
19 86
19 87
19 88
19 B9
1990

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/tow

l_4.63/11.85
18. ssl14.08
L7 .38/ L2 .82
L4 .23/ L2.41
l-5.00/12.90
13.43/LL.28
t0.78/9.26
LL.22/8.79
10.84 /9 .86
11.16/9.6L
L0.75/9.7L

L4.00/ 11.50
L7 .50/ 14.00
L6.50/ 12.00
13.50/11.40
14.00/13.00
13.00/10.50
10. s0/9 . s0
10. s0l8.50
10. s0l9 . s0
11.00/9 . s0
10. s0l9 . s0

gleot
9 .55t
9.6r.t
9 .65t
9 .70*



TABLE 2
NATIONAI, PERCENT OF HUD OFFICES REPORTING ADEQUATE
UORTGAGE MONEY AVAII.ABLE FOR TINAI{CING HOUE
LOANS INSURED T'NDER SECTION 203

February L, L99L January 1, 1991 February L, 1990

r.00t 100 t r.008

TABLE 3
EFFECTI\IE FHA PRIUARY RATES

Dominant Contract Rate

2/tl9t L/ L/9L 2/L/s0

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

NA
9 .50
9.s0
9.s0
9 .50
9.s0

9 .50

Average Points

NA
9.61_8
9.57t
9 .55t
9.568
9.56r

NA
9.66t
9.69r
9.63r
9.66r
9.66r

10.00
9 .50
9 .50
9. s0
9.50
9 .50

9.s0

3.05
3. s5
3.46
3.56
3. 15
3 .52

3 .44

10.45t
10.03t
10.028
10.03r
9.97*

10.03t

9.s0

NA

.48

.3'1

.38

.43

0
0
0
0
0

NE
UA
SE
NC
sw
tf,

US

NE
MA
SE
NC
SW
w

US

NA
.10L

L
0
1
1

.75
.28
.85
.10
.10

0.44 1.08

Effective Rate

9.56t 9.55* 10.02t

NA
9.s0
9 .50
9 .50
9. s0
9 .50



TABLE 4
AVERAGE INTEREST RATES ON CONVENTIONAL FIRST I.TORTGAGES

New Home Loans Exieting Home Loans

Northeaet
Midd1e Atlantic
Southeast
North Central
Southwest
llest

United States

Feb.1
1991

Jan.1
1991

Feb.1
1990

10. 13r
9.98*
9.78*
9.99r
9.9s*

10. 17r

Feb.1
1991

Jan.1
1991

Feb.1
1990

10.13r
9.98r
9.78r
9.99*
9.95r

10. 17r

9.86r
9.49c
9.50r
9. 51r
9.38r
9. 59r

9 .88*
9.s2*
9.62t^
9.63r
9. 58r
9.76*

9.86*
9.43r
9. 50r
9. 51r
9.42*
9. 59r

9.88r
9.52r
9.62*
9.59r
9. 58r
9.762

9. s3r 9.651 10. OOr

United States Average

9.54r 9.651 10.01r

1980
1981
L982
1983
1984
198s
1986
1987
1988
1989
1990

High/Low
High/Low
High/Low
High/r,ow
High/Low
High/Low
lligh/Low
High/Low
High/Low
High/Low
High/Low

New
Home Loans

76.Os/t2.4s
L8.3O/t4.9s
17.30/13.80
L4.OO/].3.O2
]4.6s/]-3.2O
L3.26/LL.s6
tL.o3/9.47
].0.84/9.04
10. ssl9.80
1,O.93/9 .7O
70.46/9.75

Existing
[Iome Loans

L6.Os/L2.4s
L8.3s/L4.94
17.30/13.80
L4.OL/L3.O7
L4 .67 / L3.2L
]-,3.28/LL.s8
Lt.o3/e.47
LO.87 /9 .O4
10. s619.81
10. ssl9.69
LO.4e/9.76



TABLE 5
AVERAGE INTEREST RATE FOR HOI.{E CONSTRUCTTON FINANCTNG

IIUD/rrn * CONVENTIONAI

United States ]-O.42* 10.64t LO.77*
* Tlpe of financing planned for permanent loans.

Northeast
Midd1e Atlantic
Southeast
North Central
Southwest
West

FHA-Insured
Conventional

Feb.1
1991

10.61r
10.79r
10.33r
10.34r
10.18r
10.57r

89r
90r

Jan.1
1991

10. 61r
11.38r
10.50r
10. s1r
10.47r
10. 758

Feb.1
1990

11. 11r
11. 13r
10.92r
10. 64r
10.80*
11.21*

872
87r

Feb.1
1991

10.61r
10.85r
10.21r
10. 55r
10. 19r
10. 52r

Jan.1
1991

10.51r
11.10r
10.65r
10.85r
10.47r
10.92t

Feb.1
1990

11.11*
11.19r
10.86r
10.79r
10.81r
11.12r

10.44* 10.55r 10.95r

90r
91r

TABLE 6
NATIONAL PERCENT OF HUD OFFICES REPORTING ADEgUATE
CONSTRUCTION FTINDS AVAILABLE FOR HOMES

Feb.1, 1991 Jan.1, 1991 Feb.1, 1990

These data are not based on actual transactions but are compiled from the best
information available to IIUD Area Office Uanagers and FHA Insuring Office
Supervisors throughout the United States.

i



Dec.1990

TABI,E 7

IREND OF BUII,DER'S PIAIIS

OO}TPARED TO PRBVIOUS }IONTII

BY HOUSING PRICE CATE@RY

(PERCENT OF I'IELD Otr'FrCE'S REPORITNG)

Dec.1989

Iow-Pri-ced
uod-Priced
Iligh-pr5-ced
All

LP

uP

HP

All

LP

UP

HP

A11

Declining
Trend

31.6t
2L.4*
23.6t
20.0t

Stationary
frend

Advancing
Trend

Declining
Trend

Stationary
Trend

Advancin
Trend

s4.4t
64.3t
s8.2t
65.5t

Jan.199 1

14.0t
14.3t
18.28
14.5t

18.7t
6.4t

69.3t
78.7t
80.2t
81 .5t

Jan. 1990

12.0t
14.93

Declining
Trend

2s.0t
24.6*
27 .4*
2s.4t

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary
Irend

Advancl-n
Irend

61 .5t
60.7t
54.8t
60.3t

Feb.1991

13.5t
14.88
17 .7t
14.3t

27.0t
15 .98
L2.7*
13.38

61.93
66.6t
68.3$
71.7t

13.5t
13.0S

3t
4t

6

5

.5$

.0t

.0c

11.1t
L7

19

15

Feb.1990

Declining
Trend

Stationary
Irend

Advancing
Trend

Declining
Trend

Stationary
Trend

Advancin
Irend

LP

l{P

HP

AIl

32.3t
19.7S
21.3*
19.7t

58.1t
67.2*
67.2*
68.9t

PERCENTAGE POINT CIIANGE

62.7*
7 4.21
75.0$
75.4t

Dec.1989-Feb.1990

9 .7t
13.1t
11.5C
11.5t

22.ON

8.1t
8.3t
8.8t

3t
7t
7t
8t

15.
L7.
16.
15.

Dec.199O-Feb.1991

Declining
Trend

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary
Trend

Advancin
Trend

-6 .6$

-4.59
-s.2t
-6.lt

0.7t
-1 .7t
-2 .38

-0.3t

3.7t
2.9r
9.0t
3.4t

-4.3t
-1.23
-5.7t
-3.0t

3.3$
r. .78
2 .0t
3.4t

3. 3t
2.8t
3.2t
2.8t



TABLE 8
UNSOLD IN\TENTORY OF NEW HO!4ES
COMPARED TO PREVIOUS IIIONTH
(PERCENT OF FrELD OTFTCES REPORTTNG)

Declining
Stationary
Advancing
TotaI

Dec. 1990

L7.2*
53.88
r_9 .0t

100.0*

Jan.199L

2L.7*
s3.3r
25.0t

100.0t

Feb.1991

20.7*
50.3t
19.0t

100 .0t

Dec.1990-
Feb.199L

3.5t
-3.5t
0.0r

Dec. 1989

16 .4t
77 .02
6.6t

100.09

Jan.1990

19 .0t
72.4*
8.68

100.0r

Feb. 1990

12.9t
75.8t
11.3t

100.08

Dec.1989-
Feb.1990

-3.58
-1.2t
4.72

D
S
A
T

D
S
A
T

PERCENTAGE POTNT CHANGE

D
s
A



;\1r
U.S. Department ol Housing and Urban Developmenl
Office of Public Atlairs

T

rashington, D.C.20410

News Release
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Monika Martin (202l' 708-4273 Wednesday
Robert Nipp (202) 708-0685 .}'eb,puary 20, L99L

DECEMBER 1990 NEW PRIVATE MORTGAGE TUSUNiA[iCts ACTIVITY

The U. S. Department of Housing and Urban Oevel'Opment reported
that the volume of primary insurance written on newly originated
1-4 family conventional mortgage loans totaled 52r867.6 million in
December L990, a decrease of 11.4 percent from a,,volume of $3 t236.3
nillion in December L989. Industry results were refeased in the
latest survey of private mortgage insurance activity for
conventional mortgage loans and for privately insured mortgage
pass-through securities .

The number of newly issued certificates of insurance in
December 1990 totaled 261583 or L5.8 percent less than those of
December of the previous year. Net applications for private
mortgage insurance in December of 1990 were at 301812. This new
application volume is L8.8 percent below that of December L989.

New cures of LBt740 and new defaults of 181051 were recorded
for December 1990.

Insurance written for privately insured conventional pass-
through securities (mortgage pools) amounted to $2t552.5 million
in December of 1990. Meanwhile, the outstanding volume of
privately insured conventional pass-through securities reached
$50.7 billion. This represents the largest amount of that
category recorded in one month since January 1-985.

While one company made major revisions to their Table 3 input
data for "New Mortgage Pools Issued" (starting with July 1990r )
another anticipates slight revisions to their November and December
1990 Tab1e L data.

# # # #



FILENA}IE: PilI-T1
(To Accompany IIUD-No. 91-07) (Page 1 of 3)TIBEE 1

PRII{ARY 1.4 FA.I|IEY

I,IORTGAGE IT{SURAIICE ACTIVITY BY

PRIVAIts INSURERS

( M Ii|IITLIONS)

PERIOD

NUUBER OF

APPLICATIONS

GROSS ITET

NU}IBBR OF

CERTIFIqATES

ISSUED

GROSS T{ET

AI{OT'NE OF

PRIT'TARY

INSURANCE

IN FORCE AT

END OF PERIOD

A}IOI'NT OP

INSURANCE

flRITTEN

GROSS NEE

CONVENTIOI{AI

IOAIIS PI{I
CIOSED SHARE

AIIIIUAL

1986

19 87

1988

1989

1990

952 r 350

735 r302
619 r 954

52O.862
489,654

922,797
72L,L69
594, 581

503, 032

472 r32O

6L2 t432
524,334
445,L39
384, 383

383, 630

585 r 987

511 r 058

423 r 47O

365 ,497
367 ,!20

I
230r 281.0
224,L79 .6
22O,387 .8
228,600.5
237 ,803.7

$

47 1672.6
45, 187 . O

40, 898. 9
39,O72,8
41 r 109.1

I
46 r 138.3
44 r 475.3
39,564.0
37 ,LL7.L
38r956.1

$

36L,t22
375 1944
329 ,494
307 r 186

N/A

87 t427
9t,722
N/A
N/A

104r 582

134, 848

L4O r5t2
109 r 612

103, 955

L32,87 5

130 r 081

105, 409

79 r 158

95,861
LL3,671
94r934

78, 503

93, 978

103, 775

90, 864

8 r 457.3
10, 135 . I
12 r 380.8
10r135.9

8,388.5
9 r 890.0

11 r 019.8
9r657.8

13t
L2*
12t
12t

r{/A

13C

10t
11t

N/A
N/A

12t

10c

9t
9t

11t
11t
10$

13t
L2*

N/A
N/A
N/A
N/A

1989 QrV 136,098 123,633 111r405 98,92O 228,600,5 t!,769.L L0t2]-5.2 81r659

1990 Qr-R
1990 0rr-R
1990 Qrrr
1990 Qrv

DEC 89

230, 604 . 9

23]- 1256.6
235 r2L3.5
237 r8O3.7

JAN

FEB

}TAR

APR

UAY

JI'N
JUL

AUG

SEP

ocT
NOV

DEC

90

90

90

90R

90R

90R

90R

90R

90

90

90R

90

32 rL4L
31 r 258

4L 1283
46,738
44,848
43 t262
49 1227

48, 109

43,L76
38, 839

38, 640

32,133

31 r 958

31 r 083

40 r 914

44.984
44r76L
43r130
45,404
47 ,445
37 1232

38r 640

35 r957
30, 812

30 r 319

22,58L
26,258
30 r 958

32 r343
32,55O
38,O77

38, 743

35 r 857

34,864
29 r 860

30 r 210

29 1977

22,39O
26 tL36
29,843
31 r 699

32,436
35 r 820

35 r 598

31 r 357

34,748
29,533
25, 583

230r088.2
230,292,6
230, 604 . 9

23L,429 .5
23t,449 .5
23L,256.5
233 r 47 4.5
234 r394,0
235,2L3.6
236,752.8
237 1084.4
237 ,8O3.7

3 r24L.2
2 r 4L3.o
2r803.1
3,325.4
3 r 378.0
3,43t.7
4 rL0O.2
4r275.5
4r005.1
3 1677 .3
3r155.4
3r303.2

3r208.3
2 r39L.L
2,789.L
3rL77.O
3,300.9
3 r 4L2.L
3,822.3
3,869.9
3,327 .6
3r 658.1
3,L22.t
2,857 .6

50r 010 37 r 968 43r569 3!t572 2281600.5 4,751,6 3,236.3 27,226

30,892
26,673
29 1852

28 t22L
30r 640

32r86L
29,L71
31 r 093

N/A
N/A
N/A
N./A

PERCENT CHAI{GE

DEC 89 - DEC 90 -3s.7t -18.8t -30.7t -1s.8t 4.0t -30.5s -11.48
IIOIESt
1. N8E FIGURES TNCLUDE ONI.Y PRII{ARY TIISURAT{CE WRITTST{ ON NEW I.TORTGAGE IOANS ISSI'ED AS A

COI{DIIIOII OT ORIGINAIION.
2. GROSS FIGURES INCI,UDE ITEW PRIUARY INSURANCE OIT IIBWLY ORIGINATED IOA}IS, CAPTURED POLICY

RENEWAf,S, Al{D NErf TNSURAIICE ON SEASONED IOA!{S USSD EO oUAIIry rgE IOANS rOR SALE rO FHlttC OR FIIUA.

3. IITSURAilCE IN FORCB EIGURES INCLUDE PRI}IARY IIISURAIICE AS OT THE END OT TIIE GIVEN PERIOD.

IT EXCLUDES T{ORIIGAGB POOL INSUR,N{CE ACETVTIY AND INSURANCE IN FORCE CEDBD OUTSIDE THE U.S.
4. CONVENTIONAI. T,IORITGAGE I,oAI{S CIOSED TIERE OBTAINED FROM fHE HUD SUR\IEY OF I,TOREIGAGE LENDING ACTIVITY.

THE PRIVAIB I,IORSGAGB INSURATTCB SIIARE IS TTIE ITET INSURAITCE tIRIEEts[ AS A PERCENT OF CONVENIIONAI

UORTGAGE IOAIIS CIOSED.
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(Page 2 of 3)
EIIENA}'TE : PI.TI-T2

(To Accompany HUD-No. 91-07)
TABI.E 2

PRIVATE I{ORTGAGE INSUR,AIICE

NUIIBER OF IOAN CURES A}ID DEFAULTS

t{uI'{BER OF CURES NUI.{BER OF NEW DEFAULTS

1990 1989 19 88 1987

2311505 24O,L4L N/A

1990 19 89 1988 1987

218r593 24L,389 t{/AANIIUAI

QI
QII
Q ITI
orv

JAN

FXB

I,IAR

APR

UAY

JIJN

JUL

AUG

SEP

ocT
uov
DEC

62, 000

62,583
54, 887

57 ,882

58 r677
61 r 037

54, 196

57 r 595

59 r362
68, 123

55 r 094

57 ,562

N/A
N/A
N/A

53r 118

tl/A
N/A
N/A
N/A
N/A
N/A
N/A

L7 ,84L
17, 119

L7 ,259
18, 164

L7 ,695

60,7 43

49r981
53,266
55 r 863

58, 538

5t r624
52 r732
55 r 799

7!.236
58, 801

55 r 496

55 r 856

N/A
N/A
!I/A
70, 823

N/A
N/A
N/A
N/A
N/A
N/A
N/A
21,308
22 1944

24 rL35
2L t9O9

24r779

L9 t723
2L,496
20,78L
23, 889

19,393
19,301
L7 .964
19 r 058

17,865
20 1396
L8 t7 46

18,7 40

18 r 618

19 r 037

21,o22
20,977
19 r 980

20 r 080

18, 000

18 r 536

17 r 550

19,288
20 r]-t2
18 r 195

t7 ,664
18, 635

23,063
24r725
2L,7 49

2L,649
19,059
17,472
18, 563

L8 r979
19 r 170

L9 r4L3

22 r457
18, 8?6

19,410
18,073
L6,347
15 , 551

17 r 988

18 , 091

L7 rL87
2L r977
15, 835

18, 051

20 rL07
L7 ,257
2! r!74
16 r 534

18r 063

L7 ,027
L6 r765
L8,2L7
L7,75O
20,457
18r 171

L7 rt7L

22 r659
23 r57 4

24,993
20 r9OO

L8,797
19, 104

17 r 958

18 r 958

18, 580

19 r 450

17 r 815

18r 581

NOTE! IIEVT DEFAULTS IS THE NUTIBER OF IOANS I{HICII HAVE ENIERBD INTO TIIE DBFAULT STAGE AND TIIE

I,ENDER/SERVICER ST'BUITS IIOTICE TO THE INSURER T'NDER THE TER}IS OF THE POEICY. CURES RE.

PRESENT TIIE NUI.iBER OF IOANS BROUGIIT CURRENT AND t{O RESULEING CIAIU fS UADE TO TEE INSURER.



FII,ENAI{E sPMI-t3

(ro Accmpany EUD-No. 91-07) (Page 3 of 3)IABI,E 3

PRTVATELY TISURED POOLS OF

COI{VBNEIONAIJ TORTGAGE IPANS

(DOIJ.ARS IN IIILLIONS)

PERIOD

DOITAR VOI.UI{E OF

NEW UOR.:TGAGE POOLS ISSI'ED

OUTSTANDING

IIORTGAGE BAI.AI{CES

AE EEE EIID OF TEE PBRIOD

AIINUAf.

1990 1989

$

17r583.1 5,932.7

1988

$

3 r357 .8

L9A7

$

5,544.7

1986

I
9,599 . 1

2, 315.9

1,794.5
2 ,564.!
2 ,924.5

1989

$

37 ,972.9

1988

$

37, 1111 .3

19 87

s

42 r743.4

1986

s

44,794.L

1985

I
39 ,654 .2

1985 1990

s

7,764.2 50r732.3

QI
QII
O III
QIV

JAI{

FEB

IIAR

APR

I,IAY-R

JI'N-R

i,I,L-R

AUG

SBP-R

oct-R
NOV-R

DEC

2 r925.9
3,O52.4

3,729.6
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NO|rES: 1. IIOR:IGAGB POOL INSURANCE ACEIVITT INCLI'DES ONLY TEE TOI,I.OrING COIPAIIESt

GEIFOREUOST/INIEGON, CIIAC, IrT, !{GIC, PUI, I'IIITBD, RIiIC, INEBGON AND \IEREX. (RIIIC, IIXTEGON AND FORE}TOST TIERE INCLI'DED

II{ Ii,IORIGAGE POOL INSI'RANCE AS OF i'I'LY, 1986. EFFECEI\IE OCT 1988, FOREI{OST DATA IS XNCLUDED WIIE TEAT OF GE. 6IITII.ARI.Y,

INTE@N,S DAI.T IS NTCLI'DED WITB GE SIf,CE IPRIL 1990R.)

2. DATA RBPOR:TED IN EABI.E 2 ABOVE II{CLT'DE EAI(-EXEI,IPE T{ORTGAGE RgvEtTI'E BOIIDS SE8 UP AS PASS-TEROOGE AECURITIES.

3. DAIA REFI,EC1I PRTVATELT PLACED AS WELI, AS PUELICLY 6OLD ISSI'E6.
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f'er f urther lnfornation
Contact I JosePh !{. 81Ye

t2O2) 408-2546

EST

S'IA'fFJ{ENT BY DAI'IIlil T, II:I'AT'IS, .JII., I]iiAIRI'tAN

FEDERAI, HOI,iSTNG F'TNANCT. BOARD

Washi.ngton, D. C. On t,r:.t:a i t c I t-ila F*iJilt ii I tj+,.t; j,rcJ l'incrrtce

tnard, I. aPPIauiI the decisj-on by the Int'ernal Be\"cnuc Sorvice to

aupport the treatment of Federal Home f,oan Banks Affrrrdahle Hnusing

program (AHF) 'subeidies ari non-fer3+'ral frrnds for pttrposes of the Low

Income lloueing Tax Credit.

This is a very positive rieve'lopnent h+{:ittl"ie it wi-r1 help to

pr€lsierve ttre effectivenesci of the Affordable Hous,ing Program in

reaching very lor Lncome honebuyers artd renters.

Thls decision fieans that the use of our Affordable llousing Program

funds will not prevent the ltse of thrJ Tnaxittirlm T'ow rnr:one Housing Tax

Credit, This can be the difference between a ?Ot tax cred'it and a 308

cfedlt, spread over I lo-year period. enough to impact a project's

overall feaElbiLitY'

THry,,

-lIl{Jl'{r! *
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Finance Board also wisheE to thank IIUD [iecretary Jack Kemp,

in his capacity as Chairrnan of the Finance Board, championed the

laEt t-al"I to preeerve the favoratrle tax tr:eatment of our AHP

. W€ also appreciate the support of Houee BanJting Comrnittee

Gonzalez and eongreBErnen Wylie and Hennedy who helpeit to

the Treasury Depart-ment that the use of the housingr tax credit

Federal Horde Loan Bank euhsi,diea fulf i11s olrr mutual housing

goal I "
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U.S. Department ol Housing and Urtan tlevelopment
Office ol Public /,i,airs

Washington. D.C.20410

News Release

HIID No. 91-05(A) FOR RELEjASE:
Jack rl1mn (202) 708-0585 lr[onday,
Robert Nipp (202) 708-3585 February 4, 1991

L992 BI'DGET FOR HT'D REPRBSEIITS DRN{ATIC NEW DIRBCTION
FOR EOUSING POI,ICY

Housing and Urban Development Secretary Jack Kamp today released

the Bush Administration's proposed $25.5 billion budget for HIID in
Fiscal Year L992r 68 rsell as ite requeet for $918 nillion in
supplemental funding in Fiecal Year 1991 for President Bush's HOPE

legislation (Homeownership and Opportunity for People Everlmhere) and

the HOME block grant program.

"This new budget signals a bold new direction for housing policy
and a substantial comitment by the Bush Administratj,on to make a

radical break with the failed programs of the past ao aB to enpower

Iow-income families with grreater choice and more opportunities for
homeownership and acceas to propertyr' Secretary Kernp sai.d.

'President Bush sigrred the National Affordable Housing Act on

Novernber 28, 1990, and today, little more than two months later, we

have the regrulations in place to launch new Programs, including HOPE

which -- if Congress passes the supplemental appropriations bill the

President is requesting -- can bring homeownership and affordable

housing within reach of thousands of low-income families living in
public and assisted housing communities across the countryr " said

Kemp more-
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HIID No. 91-05(A) -2-
HUD's Fiscal L992 budget will be about S25.5 billlon. tfhen

mandatorT credit prograns like FEA and GNUA and $7 billi.on in
expiring Secti.on 8 contracts whl.ch President Bush has pledged to

renew in full are factored out, EIID,s FY L992 budget repre8ents a 32t

increase over fY 1990. Thege additional funde repreaent a dranatic

redi.rection of federal moniee to expand houaing progrrauB like
vouchers and urban honeateading that enlrower los-l-ncoue frili ]lss with

greater choice and enphaaize homeownership and private properiy

rights.
The slight decreaae in overall budget authority from Fiscal 1991

reflects the fuopact of credlt reforcm, which was pa!t, of the 1990

budget agreement on EEA, GNI,IA, and other uandatory progEams.

Kenp also announced the Bush Administration'e intention to seek

a budget neutral supplemental of $918 nillion to fund HOPE progrrams

and the HOI.IE block grant not previously funded by Congrress in Fiscal

1991. HOPE includes resident management and homesteadLng grants for
public housing residents and a new progrlrm for the homeless called
Shelter PIus Care which, for the first ti-me, li.nks houaing assistance

with supportive serrices Euch as Job training, health care, and drug

abuse treatment.

'HOPE j.s the first maJor new housing initiative in over a

decade, " Kemp said. 'I am hopeful that Congress w111 fund this
innovative program which will help empower Anerica's public and

assisted housing residents to take control of their comunities and

give them the opportunity to own their own homes if they so desire

and to get access to private property. n

-more-



HIID No. 91-06 -3-
Supplenental fundlng for HOPE and HO]IE would cone from reduclng

appropriatione for government-funded new conatnrction of public

housing and prograns which were funded by Congress for Fiscal 1991

but are to be consolidated lnto new progrens in 1992. HOPE grrants

ruould be funded in 8Y 1991 at S155 uillion and i,n HI 1992 at $855

million; the HOUE block grant is progrcsed for funding in PY 1991 at

$500 million and in BY 1992 at S1 billion.
An additional $98 nillion is needed in FY 1991 to fully

implement the Shelter Plus Care program for the homeless for a total
program leve1 of S133 million. Shelter PIus Care would be funded in
Flr 1992 at S258 million.

"President Bush and f believe that HtD'a resources can best

senre low-incone Americans by increasing oppoft,unities for
homeownership and choice, rather than building more governnent-

owned, government-managed public housing proJects. It's ti-me to get

these assets -- these homes and apartnents -- into the hands of low-

income people and away from the control of the bureaucracy, * Kemp said.

There are over 1001000 vacant public housing units today, and

lruD's comitment to "take off the boards" is reflected in the FY L992

budget's provision of S2.3 billion in funds for public housing

modernization and $2.1 billion in public housing operating subsidies.

"President Bush said in his State of the Union Address, 'Freedom

and the porrer to choose should not be the privilege of wealth. They

are the birthright of every Ameri.can.' f f Congress funds our nett

HOPE programs, lre can take a giant step toward fulfilling that
promise of equal opportunity and access to homeownership for those

Americans living in inner city pockets of povertyr " Kenp said.

-more-
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Other highlights of lilrD's Hf L992 budget include:
Lr423 increnental units of housing assistance, including
8r580 vouchers;

- S2.9 billion for the Comuni.ty Development Block Grant
Programi

- 5718 nillion to preaerye low-income housing units threatened
by mortgage prepalment through a progran that emphasizes a
right of first refugal for tenants to buy the proJects;

- $947 million for a new progrram to fund much needed repairs at
distressed privately owned low-income housing proJects aa palt
of a strateg1r to dranatically Lmprove living etandarde and
ensure federal subsidies are reaching their intended
beneficiaries;

$45 nillion for HOPE for Elderly Independence;

$155 million for dnrg elinination grants; and

- $121 million for Indian houging through the HOUE block
grant Prolrreq.

**#



EOPE -- EOUEOTf,ilERSEIP A}ID OPPORTT'NITY TOR PEOPI,E EVERYHffiRE

On November 28, 1990, President Bush signed into Law the
National Affordable Housing Act. The President, under the
stewardship of IIUD Secretarl Jack Kemp, authorized a set of new
programs and goals that he called BOPE--Homeownership and
Opportunity for People Everlmhere. These programs are the first
stage of a new and successful war against poverty, deploying the
forces of private-aector entrepreneurship and economic incentive
to create opportunity, Jobs, and affordable housing.

Creating 6even new programs, the HOPE initiatives authorized
will provide approxi-mately $2.8 bilU.on over 2 years. These
initiatives wiII dramatically expand homeownership and affordable
housing opportunities, help to end the tragedy of homelessness by
offering shelter plus care, and create Jobs and economic
opportunities to help low-income families achieve self-
sufficiency.

Instead of ameliorating the slmptoms of poverty, HOPE will
build a ladder of opportunity so that low income people will be
better able to pulI themselves out of the poverty trap to live a
life of digrnity, independence, and self-sufficiency.

If there is one overriding theme of the HOPE initiative, it
is to empower people to take control of their lives, their homes,
and their destinies. Empowerment is a radical departure from the
past because it attacks the disincentives at the root of
America's poverty problems rather that accepting poverty as a
long-term and intractable condition. In this respect, it means
incentivizing our housing and economic systems so that everyone
has the chance to reach as high as their aspirations and
abilities will take them. In short, HOPE promises to help
Americans overcome the barriers that stand between themselves and
their full potential.

EOPE GRANTS

The HOPE grant progran is a 2-year $1 billion, multifaceted
initiative created to increase homeownership for low-income and
working poor families. HOPE grants are provided in the following
areas 3

o HOPE L, Public and Indian Housing Homeownership
(S5A Million in year 1 and $380 Million in year 2 )

o HOPE 2, Multifamily Homeownership
( $51 Million in year 1 and 5285 Million in year 2)

o HOPE 3, Single Family Homeownershj-p
($3S Million in year 1 and S190 in year 2)

Homeownership for low-income families and empowerment of the poor

a



through resident management are two of the Administration's key
housing policy goals. HOPE grants will fund new homeownership
programs for low-income families, especially fanilies
participating in resident management activities.
The HOPE grants program will enable many public and assisted
housing residents to prrrchase their homesi it capitalizes on
existing strengths and abilities of nonprofit organizations and
comnunity-based housing development organizations; and it
increases the housing resources for the Nation's poor.

Grants will be used in public housing, vacant and foreclosed
properties currently held by the government, and distressed
properties in the Federal Housing Administration (FHA) portfolio.
HOPE Grants require States, localities and non-profits to provide
a match towards the grant funds. HOPE 1 requires a contribution
of $1 for every $4 of federal grant funds, HOPE 2 and 3 require
$1 for every $3 of federal grant funds.

Grants will be used for acquisition, rehabilitation, technical
assistance, counseling, and operating and replacenent reseri\res.

HOPE grants are intended to provide j.nitial and short-term
subsidies for the promotion of homeownership and other self-
suf ficiency opportunities .

Under the HOPE grant authorization levelsr w€ estimate
homeownership sales of public housing, IIUD-defaulted, and non-
IIUD-owned properties to reach 25r000 units through L992.

Proqram Highliqhts

EOPE I.
Public and Indian Housing Homeownership

o "One-stop shoDping" to fund activities such
as planning, counseling, rehab, economic
development, and limited post-sale subsidies
(requires 4:1 match except that post-sale
operating subsidies are not matched).

Flexible Replacement allows vouchers and
certificates to replace units sold; in
addition, vacant units may be rehabbed.

Resale Restrictions phased out over years 6
through 20.

o

o

o EIiqible Recipientg include Resident

a



o

o

o

Ilanagement Corporations, resident councils,
PIIAs and IIIAs, cooperative associations,
public or private nonprofits, and an agency
or instrumentality of a public body.

Under HOPE 1 funding, we anticipate 300 resident
management groups will reeeive planning grants to
pursue homeownership in FY91 and Ft92 (50 and 250,
respectively).
Fully authorized, HOPE 1 will create over 81000
homeowners by the end of L992.

EOPE 2
Mult i f ami ly Homeowners hip

o "One-stop shoppinq" to fund activities such
as planning, counseling, rehab, economic
development, and Ii-nited post-sale subsidies
(requires 3:1 match except that post-sale
operating subsidies are not matched. )

No replacement required.

Resale Restrictions phased out over years 6
through 20.

Elioible Recioients include Resident
Management Corporations, resident councils,
PIIAs and fIIAs, cooperative associations,
public or private nonprofits, and an agency
or instrumentality of a public body.

Fully authorized HOPE 2 will create over 101000
homeowners by the end of L992.

EOPE 3
Homeownership of single-family properties

(including scattered-site single family public housing)

"One-stop Shoppinq" to fund activities such as
planning, counseling, rehab, and economic development
(no post-sale subsidy allowed) (requires 3:1 match)

No Replacement required.

Resale Restrictions phased out over years 5 through 20.

Eligible Recipients include private nonprofit
organizations, cooperative associationsr or public
agencies in cooperation with a private nonprofit
organization.
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Fully authorized, HOPE 3 will create over 71000
homeowners by the end of L992.

PRESERVXTION OT ATTORDABI,E EOUSING
($425 llillion in FY91; $858 ltillion in rY92)

IIUD is authorized to provide $1.283 billion in grants
over 2 years to resident groups in Federally insured
and subsidized multifamily proJects to help then
purchase their homes and become homeowners when an
existinll ordner chooses to prepay his mortgage.
Nonprofit neighborhood groups working on behalf of
resident councils are also eligible.
In accordance with President Bush's and SecretarT
Kemp's goal of homeownership for low-income residents,
Title VI of the Cranston-Gonzalez National Affordable
Housing Act of 1990 establishes tenant groups as
'priority purchasers'. These groups will be among the
first able to make offers to purchase proJects whose
owners have decided not to accept lIUD-offered
incentives, and wish to sell their properties.

The residents of a development may for^m a council and,
working with a public or non-profit agency, develop a
progr.rm for tenant homeownership. This section of the
act permits those interested in owning their own units
to do so while allowing those who wish to remain
renters to continue living in their units at affordable
rents. HUD will assist resident councils in purchasing
their proJects by providing them with grants to cover
the cost of purchase, rehabilitation, technical
assistance and other expenses.

SEELIER PLUS CARE FOR TEE EOUET,ESS
($fZ3 Million in FY9L; $258 I'Iillion in rY 92)

For the first time, there is a Federal homeless progr.m
combining housing assistance with necessary supporti-ve
services for the difficult to serve homeless -- the
mentally-ilI and drug-abuser homeless, which makes up
over 50 percent of all homeless.

States and Cities receiving Shelter Plus Care housing
assistance are required to provide $1 in senrices for
every $1 of program funds. There are three housing
options available under the Shelter PIus Care program,
ranging from transitional to permanent housing. These
programs are authorized as follows in FY91 and ty92,
respectively:

Rental Housing Assistance: $80 lt and $157 M
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Single-Room-Occupancy3 $2
Section 2022 S1

Total: $12

This program will serrre over 131000 homeless by the end
of L992 (4,450 in 1991; another 8,900 in 1992).

FAITILY SELT-SIIFFICIENCY
( formerly Operation Bootstrap)

Under this HOPE initiative, able-bodied housing
assistance recipients will be expected to participate
in self-sufficiency efforts. Housing recipients who
sign up for the self-sufficiency program and fail to
complete the program may have their housing assistance
discontinued.

fn the previous Project SeIf-Sufficiency and Operation
Bootstrap demonstrations, ovei eight times as many
applicants applied as there were spaces available.
Under this new initiative, which was expanded in
Conference to include public housing, all PIIAs will be
required by F.Y93 to provide self-sufficiency
opportunities to residents requesting participation.

Beginning in FY9L, IIUD will annually set aside at least
10 percent of incremental vouchers and certificates
(at least 51500 in FY9L ) for the fanily self-
sufficiency program.

By the end of L992, over 30,000 Section 8 and public
housing families will be participating in the Family
SeI f -Suf f ic iency Program.

ELDERLY INDEPENDENCE

Under this HOPE initiative, IIUD will provide 1500
vouchers or certificates in both FY 1991 and FY L992
for a demonstration program to combine housing
assistance and supportive services to the frail
eIder1y.

In FY 1991, the program is authorized at $44 Million
($10M services; $34U for vouchers or certificates). In
FY L992, the program is authorized at $46 !'litlion
($fO.4M in services, $45.9M in vouchers or
certj-f icates ) .

Services are provided with 40t of the costs covered by
the Federal grant, 50t State or local, and 10t
recipient.

$s4 u
$37 M

5259 I,{

and
and
and

5 !,1

8M
3M



HO.{E INVESTI.IENT PARTNERSHIPS ELOCK GRANT PROGRAI1

ACTUAL EST II.IATE
1990 199i

-Too 
t I a rs-ilffih'6Ts a nds

ESI I rlATE

1992

Pr ran Level (0b'ligation5 ) $500,000 $1,000,000

Applepl&Iq (Budget Authority)
Tf opoaEd*

Suppl ementa l
Tot a'l

aaaaa

... 1,000,000
500,000 

-

500,000 1,000,000

Budget 0ut'lays

Pr ran Descri tion. T

Nat i ona 0 a e 0us'l ng
he H0llE progran is authorized under Tit'le II of the
Act (p.1. 10i-525). Funds are nade available to

1 0 ,000 105,000

Bud et Pr ram. The Budget proposes an appropriation of $1 bil'lion for the
HOI4E n vestnen a rt ners hips Block Grant progran in 1992 and proposes a supplenenta'l
appropriation of 5500 million to initiate this nev{ program in 1991. The HCME
progran will be adnrinistered by the 0ffice of Cor:nunity Planning and Deve'lopnent
which has expertise in adninistering block grant prograxrs which provide funding to
State and 'local governnents and non profits.

In addiiion, the Budget proposes that $25 nrillion of the 1992 appropriation be
et aside for grant.s to local governnents to support a progran of'lead-based paint
baterent in privately orvned housing.

nt
I

I

I

participa:ing jurisdictions to increase the affordability of ho.rsing to'lovr-i66en€
f ani'i i es .

Funds can be useC for tenant-baseC rental assistance, acquisition, and
rehabilita'rion of affordab'le renta'l and ownership housing as well as for
construction of housing under linited circunstances. The Act establishes a
preference for tenant-based assistance and light rehabilitation and sets strict
conditions on the use of funds for new construction. Participating jurisdictions
nay choose to use some portion of their H0YE funds to carry out the types of
activities fornerly funded under HUD's Rental Rehabi'litation Grants, Rehabi'litation
Loans and Urban Ho;resteading prograns, subject to the requirements of the H0llE
progran. Publ'ic Law 101-625 repealeC those programs, effective October 1, 1991.

A'l I ocati on of Funds . I n 1991 , the 5500 million appropriation will be a'llocated
to paiticipating juiisdlctions consistent w'ith the authorizing legislation--
60 percent to participating'loca'l governments and 40 percent to States--after
reserv'ing I percent ($5 nillion) of the 5500 nillion for Indian tribes, and settino
asiCe S14 r:rillion for "housing education and organizationa'l support" and $11 million
f or "other support f or State and 'loca'l housing strategies. "

H- 7
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Hone Invest,nent 2artnerships Block Grant Progran (cont.)

For 1992, the Budget proposes legislation to increase the reservation for
Ind'ian tribes by $115 million above the I percent requirement. This would resu'lt in
a tota'l fund'ing 1eve1 for Ind'ian tribes of $125 mi11ion, baseC on enactment of the
appropriat'ion request of Sl bil lion. The additional fund'ing for Indian tribes
replaces the current categorical Indian Housing construction funded under the Annua'l
Contributions for Assisted Housing account. The $25 rnillion of technical ass.stance
set-asides will continue'in 1992.

The f ol'lowi ng tab'le shows the est imated a'l I ocat ions of funds f or the HOHI
progran and lead-based paint abatenent'initiative:

q

H0r4E :

Local Governments...
States
Indian Tribes
Technica'l Assistance....

Subtotal

Lead-BaseC Pai nt Abaternent . .

(Do'llars in Thous

$282,000 l

1 88 ,000
5 ,000

25.000'
500,00c

E ST I I,IATE

1991
ESTI HATE

t99Z
and;f
s495,000

330 ,000
1 25 ,000

25 .000

-

975,000

contrffiZ5 perc
assistance and rehabilitation, 33
rehabi 1 i tat i on , and 50 percent of

25,000

I ,000,000

of H0l'1E funds used for tenant-based renta'l
rcent of funds used for substantial
nds used for new construction. The requested

'Iotal 500,000

&qor,! l!Ig!!j_!g. At'least 90 percent of H0NE funds used for rental housing
rrrust@piecbyfa::rilieswithinconesnohigherthan60percentofarea
nedian and the renainder nust go to units occupied by fanflies at or be]ow
8C percent of area nedian. All funds for horreownership assistance rnust gc to units
occupied by fam'ilies at or below 80 percent of area nedian. Income linits are
edjusted for farrily size.

llatching Requirernents. Iach part'icipating jurisdiction rnus*- provide matching

{
I

ent
pe
fu

appropriation of 5500 nillion in 1991, together with the match, wi'll provide a tota'l
progran'level of approximately 9645 n'illion. In L992, the requested appropriation
of $l bil'lion, together w'ith the natch, will provide a total progran Ieve'l of
approximately 51.16 bi I I ion.
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U.S. Depailmenl ol Housing and Urban Developmenl
Otfice of Public Atfairs

Washington, D.C.20410

News Release

HUD No. 91-06 (A)
Jack Fl1mn (202) 708-0685
Robert Nipp Q02) 708-3585

FOR RELEASE:
Monday,
February 4, 1991

L992 BUDGET EOR HUD REPRESENTS DRAMATIC NEW DIRECTION
FOR HOUSING POLICY

Housi-ng and Urban Development Secretary Jack Kemp today released

the Bush Administration's proposed $25.5 billion budge.t for IIUD in

Fiscal Year Lgg2r ds weII as its request for $918 ntiliion in
liii ;r , t,',

supplemental funding in Fiscal Year 1991 for President Bubh's HOPE

legislation (Homeownership and Opportunity for People Everlnvhere) and

the HOME block grant program.

"This new budget signals a bold new direction for housing policy

and a substantial commitment by the Bush Administration to make a

radical break with the failed programs of the past so as to empower

low-income families with greater choice and more opportunities for

homeownership and access to property, " Secretary Kemp said.

"President Bush signed the National Affordable Housing Act on

November 28, 1990, and today, Iittle more than two months later, we

have the regulations in place to launch new prograrns, including HOPE

which -- if Congress passes the supplemental appropriations bill the

President is requesting -- can bring homeownership and affordable

housing within reach of thousands of low-income families living in
public and assisted housing communities across the country, " said

Kemp more-
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IrUD's Fiscal L992 budget will be about $25.5 bil1ion. When

mandatory credit programs like FHA and GNMA and $7 billion in

expiring Section 8 contracts which President Bush has pledged to

renelr in full are factored out, I{UD's FY L992 budget represents a 32*

increase over FY 1990. These additional funds represent a dramatic

redirection of federal monies to expand housing programs like

vouchers and urban homesteading that empower low-income families with

greater choice and emphasize homeownership and private property

rights.

The slight decrease in overall budget authority from Fiscal 1991

reflects the impact of credit reform, which was part of the 1990

budget agreement on FHA, GNMA, and other mandatory programs.

Kemp also announced the Bush Administration's intention to seek

a budget neutral supplementa] of S9l-8 million to fund HOPE programs

and the HOME block grant not previously funded by Congress in Fiscal

1991. HOPE includes resident management and homesteading grants for
public housing residents and a new program for the homeless called
Shelter Plus Care which, for the first tjme, links housing assistance

with supportive services such as job traininq, health care, and drug

abuse treatment.

"HOPE is the first major new housing initiative in over a

decader " Kemp said. "I am hopeful that Congress will fund this
innovative program which will help empower America,s public and

assisted housing residents to take control of their communities and

give them the opportunity to own their own homes if they so desire

and to get access to private property. "

-more-
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Supplemental funding for HOPE and HOME would come from reducing

appropriations for government-funded new construction of public

housing and prograrns which were funded by Congress for Fiscal 1991

but are to be consolidated into ne\r programs in L992. HOPE grants

wouLd be funded in FY 1991 at $155 million and in FY L992 at $855

million; the HOME block grant is proposed for funding in FY 1991 at

$500 million and in FY L992 at gl billion.
An additional S98 million is needed in FY 1991 to fully

implement the Shelter Plus Care program for the homeless for a total
program level of S133 million. Shelter Plus Care would be funded in
FY L992 at S258 million.

"President Bush and f believe that HUD's resources can best

serve low-income Americans by increasing opportunities for
homeownership and choice, rather than building more goverrunent-

owned, government-managed public housing projects. It's time to get

these assets these homes and apartments into the hands of low-

income people and away from the control of the bureaucracyr " Kemp said.

There are over 1001000 vacant public housing units today, and

HUD's commitment to "take off the boards" is reflected in the FY L992

budget's provision of $2.3 billion in funds for public housing

modernization and $2.1 billion in public housing operating subsidies"

"President Bush said in his State of the Union Address, 'Freedom

and the power to choose should not be the privilege of wealth" They

are the birthright of every American.' rf Congress funds our new

HOPE programsr w€ can take a giant step toward fulfilring that
promise of egual opportunity and access to homeownership for those

Americans living in inner city pockets of povertyr,' Kemp said.

-more-
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Other highlights of HUD's FY L992 budget include:

9L1423 incremental units of housing assistance, including
78,680 vouchersi

$2.9 billion for the Community Development Block Grant
programi

$7L8 million to preserve low-income housing units threatened
by mortgage prepayment through a program that emphasizes a
right of first refusal for tenants to buy the projects;

$947 million for a new program to fund much needed repairs at
distressed privately owned low-income housing projects as part
of a strateg'y to dramatically improve living standards and
ensure federal subsidies are reaching their intended
beneficiaries;

$46 million for HOPE for Elderly Independence;

$155 million for drug elirnination grants; and

$121 million for Indian housing through the HOME block
grant program.

###



-/K1r
U.S. Department ol Housing and Urban Developmenl
Otfice of Public Atfairs

Washington, D.C. 20410

News Release
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Robert E. Nipp (202, 708-2682

FOR RELEASE:
Tuesday,
February 19, 1991

NEW PUBLICATION HIG}ILIGHTS SUCCESSFIIL LOW-INCOI,IE
HOI{EOWNERSHIP STRATEGIES

The Department of Housing and Urban Developqent today unveiled

a new book which HUD Secretary Jack Kemp described as "a practical

guide to help low-income families realize the American dream of

romeownership. "

The book, ca1led "Homeownership and Affordable Housing: The

Opportunities, " was developed for use by resident management groups,

state and local housing authorities, non-profit partnerships, and

neighborhood groups seeking to sponsor homeownership progrErms. ft
provides detailed examples of programs created to help low-income

residents become homeowners through resident management, public housing

homeownership, cooperatives, lease-purchase, homesteading, and

Community Development Block Grants.

Under the HOPE (Homeownership and Opportunity for Peop1e

Everlnohere) progrErm signed into law November 28, 1990, President Bush

and Secretary Kemp plan to expand homeownership opportunities for low-

income families across the country. The book provides 17 examples of

:he tlpes of homeownership efforts that HOPE and related programs would

finance. The Administration is asking Congress to provide $165 million
for HOPE grants in L991 and $855 million in L992 more-
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The book also lists and briefly describes existing HUD progrElms

which may be of assistance to individuals and families. These examples

demonstrate that low-income homeownership efforts through the HOPE

progrtrm can dramatically improve the guality of individual lives and

give low-income families access to assets and private property to help

them advance up the ladder of opportunity.

"Homeownership and Affordable Housing: The Opportunities"

highlights the experiences of families which have participated in the

programs. It also includes nErmes, addresses, and telephone numbers of

local and IIUD officials who can help groups and partnerships get loca1

programs underway.

The book includes in-depth case studies of successful HUD-

sponsored homeownership programs in 14 U.S. cities: Baltimore,

Maryland; Milwaukee, Wisconsin; San Francisco, California; Boston,

Massachusettsi Cleveland, Ohio; Louisville, Kentucky; Nashville,

Tennessee; tf,ashington, D.C.; Portland, Oregon; Nerdport News, Virginia;
Ft. Myers, Florida; Tflinston-Salem, North Carolina; Pojoague, New

Mexico; and Tahleguah, Ok1ahoma.

# # #
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Office of Public Affairs

F.
Washington, D.C.20410

News Release

IIUD No . 91-04 FOR RELEASE :
Eric Anig (202) 708-0585 Tuesday,
Robert Nipp (202) 708-2982 January 29, 1991

$52,000 SETTLEMENT rN HOUSTNG DTSCRTMTNATTON CASE

The United States Department of Housing and Urban Development

announced today that a consent order has been issued to resolve a

lawsuit filed by the Department on behalf of a black California woman

who was denied an opportunity to rent an apartment.

Christine James-Poree filed a Fair Housing Act complaint with
HUD, alleging that she was told a unit was unavailable at Ryan Towers

in San Mateo, California when a unit was in fact available.

"The admission of discrimination and the substantial monetary

settlement in this case demonstrate the effectiveness of IIUD's

aggressive efforts to enforce the Fair Housing Law for all
AmericanSr " said Gordon Mansfield, HUD Assistant Secretary for Fair
Housing and Egual Opportunity. "!ile will continue to aggressively
protect fair housing rights throughout the nation. "

After a preliminary investigation, the Department issued a

charge of discrimination on behalf of Ms. James-Poree and filed it
with the HUD Office of Administrative Law Judges. The hearing began

on November 7, 1990, but after the first d.y, an agreement was

reached in principle to settle the case.

-more-
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Under the consent order, signed by A&ninistrative Law Judge

Thomas C. Heinz, the housing provider admitted discriminating on the

basis of race and agreed to pay a total of $521000: $321000 in

damages to Ms. James-Poree, $101000 in attorney's fees to her private

attorney, and a $10r000 civil penalty to HUD.

The Fair Housing Amendments Act of 1988 prohibits housing

discrimination on the basis of race, color, national origin,
religion, sex, familial status r ot handicap, and authorizes IIUD to

investigate complaints of discriminatory housing practices.

Complaints of housing discrimination can be filed at any HUD

officer oE by calling toIl-free, 1-800-424-8590.

###
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F'OR RELEASE
Friday
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SURVEY OF UORTGAGE LENDING ACTIVITY

Augiust 1990

The Department of Housing and Urban Development has

announced that originations of mortgages on 1-4 fanily homes

totaled $35.7 billion in August 1990.

Cornmercial banks Ied in 1-4 family originations with $12.0
billion or a 33 percent share. Savings and 16an associations and
mortgage companies tied for second with $11.5 billion and $11.2
billion, respectively or approxi-urately a 31 percent share each.

Long-term loans on multifanily residential properties
totaled $2.5 billion in August 1990. Cornmercial banks led the
maJor apartment Loan lenders with $1.2 billion or 49 percent of
the total. Savings and loan associations were second with S0.8billion, a 32 percent share.

Loans closed on long-tem nonresidential properties were
$19.0 billion in August 1990. Commercial banks accounted for 78
percent or S14.8 billion of the total of such loans closed. Life
insurance companies had $3.0 billion or a 15 percent share.

Construction loans for 1-4 fanily homes were $5.1 billion in
August 1990. Commercial banks led in this area with S4.5 billion
or 75 percent of the total. lrtultifanily construction loans were
$2.5 billion with commercial banks making $2.3 billion or 88
percent of these originations. There were $8.5 billion in
nonresidential construction loans with commercial banks capturing
$8.f billion or 95 percent of the total.

For other property tlpe categories, long-term farm mortgage
loan closings were S1.5 billion in Aug'ust of 1990. Land loan
originations were $2.5 billion.
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In the secondary market, purchases of home loans amounted to
33.3 billion. Among the maJor lender groups, Federally sponsored
mortgage pools purchased $20.3 billion, or 51 percent of the
total loans, followed by savings and loan associations with $3.8
billion and mortgage companies with $3.4 billion.

Net acquisitions (originations plus purchases minus sales)
of home loans amounted to $38.8 billion in August 1990.
Federally sponsored mortgage pools, at $20.3 billion, accounted
for 52 percent of the market. Commercial banks and savings and
loan associations had a 19 and an 18 percent share, respectively.

Repalznents (including amortization, prepayments, and
refinancings) of long-term mortgages on all tlpes of properties
were $49.8 billion in August of 1990. Repayments of construction
and land loans totaled $21.7 billion during the same period.

The volume of new cournitments on 1-4 family long-term
mortgage loans totaled $25.0, up 4 percent from last August. New
commitments for multifamily long-term loans were $2.5 billion in
August of 1990r up 37 percent from a year ago. New commitments
for nonresidential long-ter:ur loans amounted to $5.3 billion in
August 1990, down 25 percent from the August 1989 volume.

New commitments for home construction loans were $5.0
billion in August 1990r up 5 percent from the level of
commitments in August 1989. New commitments for multifamily
construction loans totaled $1.0 billion in August. New commit-
ments for nonresidential construction loans amounted to
$2.7 billion, down 25 percent from last August.

***

NOTE: Due to cutbacks in the printing budget, only tables L, 6,
L0 and L2 are included in this press release. Tfe will send
copies of additional tables upon request.

Due to the unavailability of data from the Office of Thrift
Supervision, the data for savings and loan associations have been
estimated for August 1990.

***
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Private mortgage-backed conduits are a category representing
purchases of home raortgage loans by entities financed by issues
of private mortgage-backed securities that are not guaranteed by
the Federal National ltortgage Association, the Federal Home Loan
Mortgage Corporation, nor the Government National Mortgage
Association. Private placements as well as public j-ssues are
included. Mortgages pledged as security for the entire, or a
portion of, collateralized mortgage obligations (CI{O) are
counted. In a number of instances there is over
collateralization, where the total amount of the mortgage loans
pledged (i.e. "purchased") exceeds the amount for the security
issue. Data are based on private tabulations.

The statistics presented in the attached tables were
obtained from reports filed by about 11500 lending institutions
and agenciesr eiS compiled by the Office of Thrift Supervision
(OTS), I{ortgage Bankers Association of America, American Council
of Life Insurance, and IIUD, under a cooperative arrangement.

Data from OTS also contains information about those thrifts
under the supervision of the Resolution Trust Corporation.

###*##*
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News Release

IIUD No. 9L-02 FOR RELEASE:
Bill Glavin (202) 708-0585 Wednesday,
Robert Nipp (202) 708-3585 January 23, 1991

HUD UORTGAGEE REVTEW BOARD
AI{NOI]NCES RECENT ACTIO]{S

The Department of Housing and Urban Development today

announced that j-ts Mortgagee Review Board has taken action to
withdraw the approval for four lenders to participate in Federal

Housing Administration (F.HA) progr.rms as a result of irregular
actions on their part. The Board also placed one lender on

probation and has entered into a Settlement Agreement with
another lender.

The Board withdrew the FIIA approval of Mortgage CreditCorp,

Inc., of Corpus Christi, Texas; American Mortgage Network, S.W.,

of Las Vegas, Nevada; Mortgage One Corporation of Indianapolis,

Indiana, and National Mortgage Corp., also of Indianapolis. The

Board placed Philadelphia Freedom Corporation of Las Vegas on

probation and entered into a Settlement Agreement with Firemans

Fund Mortgage Corporatj.on of Farmington Hills, Michigan.

-more-
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Mortgage CreditCorp's FIIA approval was withdrawn based uPon

the company's improper use of Government National Mortgage

Association (GNUA) escrow account funds totalling approximately

$1.1 million and a Federal grand jury indictment of certain

indivj-dua1s for alleged fraudulent actions involving mortgage

loans originated by the company.

The Board withdrew American Mortgage Network's FIIA approval

after HUD's Monitoring Division discovered that the company

failed to remit to FIIA approximately $2831000 in mortgage

insurance premiums it had collected from borrowers. The company

was also cited for failure to maintain a Quality Control Plan for

originating FEA mortgages, and failure to comply with FIIA annual

financial reporting requirements.

Mortgage One Corporation's approval was withdrawn after a

review by IIUD's llonitoring Division disclosed several violations
of FIIA reguirements. These included: using non-existent or false
social secur5-ty numbers to obtain FHA mortgagee approval;

submitting defaulted loans for FIIA mortgage insurance; failure to

remit mortgage insurance premiums to HUD, and failure to comply

with FIIA financial reporting requirements.

The Board withdrew National Mortgage Corp.'s approval after
an audit by HUD's Office of Inspector General revealed that the

company had misused at least $2421000 in rehabilitation escrow

funds under the Section 203(k) home rehabilitation mortgage

insurance progrErm.

-more-
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According to the audit, National Mortgage also submitted

false documents to HUD, failed to remit mortgage insurance

premiums, and failed to comply with FHA financial reporting

requirements.

The Board placed Philadelphia Freedom Corporation on

probation for six months as a result of the company's failure to

perform face-to-face interviews with FIIA borrowers and to assure

that borrowers made the required downpayments. Philadelphia

Freedom is pursuing litigation against the mortgagors and others

involved in the originatj-on of five investor loans.

A HUD Monitoring Division review of the Phoenix, Arizona

branch office of Firemans Fund Mortgage Corporation cited the

company for failure to perform face-to-face interviews with
borrowers, failure to assure that borrowers made the required

downpayments, and permitting real estate agents to prepare loan

documents.

The company has entered into a Settlement Agreement with IIUD

under which it will reimburse HUD approximately $L43r000 in claim

losses and will not submit future claims in connection with ten

improperly originated FHA mortgages. Under the agreement,

Firemans Fund Mortgage Corporation does not admit to any fault or

liability on its part.

###



/8\1r
U.S. Department ol Housing and Urban Development
Office of Public Atfairs

Washington, D.C.20410

News Release

HUD No. 91-02
Jim schneider (202) 708-2270
Robert E. Nipp (202) 708-6980

FOR RELEASE:
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SECONDARY MARKET PRIEES AND YIELDS
AND INTEREST RATES TOR HOME LOANS

January 'l , 1991

The U. S. Department of Housing and Urban Development (HUD)

today released the results of its Iatest survey of market condi-

tions for fixed rate, long-term, )-eveI payment home Ioans as weII

as interest rates for home construction funds. The survey found

that the national average yield on secondary market transactions

involving HUD/FHA Section 203(b) Ioans rn,as 9.66 percent on

January 1, 1991, down 15 basis points from an average yield of 9.81

percent on December 1. The national average yield was based on the

most active commitments transacted for Section 203(b) Ioans. On

Janua ry

rate of

1, these commitments related to Ioans bearing a contract

9.50 percent.

Changes in FHA yields for the 9.50 percent rate srere down-
wards in aII regions of the country. These changes ranged from a
faII of 9 basis points in the West region to a drop of 21 basis
points in the MiddIe Atlantic region. On January 1 yield spreads
for this rate were narrower than those on December 1. The highest
yield was 9.70 percent in the West region, while the Iowest v/as
9.61 percent in the North Central, a difference of 9 basis points.
The hiqh-to-Iow spread for the 9.50 percent rate on December 1 was
11 basis points.



2

The proportion of HUD field offices indicatinq that funds-were
generally adequate (relative to current demand) for financing Sec-
tion 203 (b) home mortgages \,ras 100 percent on January 1, the same
as December 1.

In the FHA primary mortgage market, lenders also reported the
dominant national FHA rate being quoted to potential homebuyers for
60 days or more "Iock-in" commitments as 9.50 percent, with an
average of 1,08 points, and an effective interest rate of 9.66 per-
cent. The 9.50 percent rate was dominant in most regions of the
country with average points being 1.10 in the Middle Atlantic, 1.2A
in the Southeast, .86 in the North eentral, 1.10 in the Southwest,
and 1.10 in the West. The Northeast had no dominant rate, ranging
from 9.50 to 1 0.50 percent.

The national average contract rates for commitments on con-
ventional loans for new and existing homes in the primary mortgage
market felI from that of the previous month. The average rate for
conventional Ioans for new homes on January 1, rdas 9.66 percent,
down 20 basis points from 9.86 percent on December 1 . The average
rate for previously occupied homes feIl to 9.65 percent.

Compared to Decembet 1, average interest rates for conven-
tional financing for new and existing home Ioans vrere reported down
in alI regions of the country. The change in conventional rates
ranged from a faII of 14 basis points in the Southeast for finan-
cing of existing homes to a fall of 40 basis points in the No{th
Central region for conventional financing of existing homes.

1' The U. S. Department of Housing and trrban Development
defines its survey regions as the following: Northeast
Connecticut, Maine, Massachusetts, New Hampshire, Ne!,, York, Rhode
Island, and vermont. l,lid-AtIantic - Delaware, District of
CoIumbia, MaryIand, New Jersey, Pennsyl-vania, Virgrinia, and West
Virginia. Southeast - AIabama, Florida, Georgia, Kentucky,
Mississippi, North CaroIina, South CaroIina, and Tennessee.
North Central - Illinois, Indiana, Iowa, Michigan, Minnesota,
Nebraska, North Dakota, ohio, South Dakota, and Wisconsin.
Southwest - Arkansas, Colorado, Kansas, Louisiana, Missouri, New
Mex5-co, OkIahoma, and Texas. West - AIaska, Arizona, Cdlifornia,
Hawaii, Idaho, Montana, Nevada, oregon, Utah, Washington, and
Wyomi n g .
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In the home construction loan market, the IIUD survey found
that the national average interest rate on January 1, for home loan
construction funds where HUD/FHA permanent financing aras antici-
pated rdas 10.64 percent, down 29 basis points from the figure of
10.93 percent on December 1. The average rate on January 1 for
home construction funds where conventional financing rilas to be used
for the permanent loans was 10.55 percent, down 41 points from the
November figure of 10.96 percent.

The proportion of IIUD offices reporting an adeguate supply
construction funds on .ranuary 1, was A7 percent for fIlA and
percent for conventional financing.

of
87

For the trentl of buildersr plans, the percentage of builders
planning to expand construction activity for all prices homes was
14.3 percent on January 1. One year ago 15.0 percent of the
builders planned to increase construction. In the )-atest survey,
the majority of builders remained in the stationary building plan
category for each home price class. The proportion on January 1

rangred from 54.8 percent for high-priced homes to 61.5 percent for
low-priced homes.

On January 1, the proportion of HUD FieId Offices reporting
a stable trend in builders'unsold inventory of new homes !{as 53.3
percent, while 21.7 percent noted a declining trend and 25.0 per-
cent an advancing situation. An advancin<t trend is indicative of
a growing inventory of homes, meaning either over-production and/or
slower new home sales. eonversely, a declining inventory of new
homes indicates somewhat of a sellersr market, where demand would
be relatively stronger than supply. One year ago the proportion
of offices reporting a stationary trend was 72.4 percent, a de-
clining trend 19.0 percent, and an advancing trend 8.6 percent.

The statistics presented in the attached tables are obtained
from a survey of home Ioan market conditions. The survey covers
over 25O Iending institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions located in major
metropolitan areas across the country.

# + # ###

Date of next release: Februarv 25, 1991



TABLE 1
NET PRICES A!{D AVERAGE YIELDS FOR HUD-INSURED
NEW HO!{E I.IORTGAGES (SECTTON 203) IMII{EDIATE DELIVERY
TRA}ISACTIONS 3O-YEAR I,IATURITY - UINII4W DOVINPAYUENT

9.508 Mortgages
JanuarT 1, 1991

Average Average
Price Yield 1/

9.50 t Mortgages
December L, 1990

Average Average
Price Yield Ll

Northeast 2/
Middle Atlantic
Southeast
North Central
Southwest
West

9.65
9.55
9.51
9.65
9.'10

97 .80/91.00
97 .s0/92.60
97 .L0/93.?0
97 .00/94.30
97 .60/9s.00
98.30/9s.50
99 .40/96.22
98.s4/9s.42
99 .49 /96 .99
99.65/97 .0L
99.2s/97.94

97 .50
97 .94
97 .89
98.22
98.05

L4.63/ r.1.8s
18. ssl14.08
L7 .38/ L2.82
L4.23/L2.4L
1s.00/ L2.90
13.4 3/ LL.28
10.78/9 .26
LL.22/8.79
L0.84/9.86
LL.L5/9 .6L
L0.75/9.7L

98.94
98.88
99.26
98.88
98.67

9.87t
9.8lt
9.81t
9.76t^
9.79t

United States 98.89 9.55 97 .94 9.818

L/ Gross yield to investors, without allowance for servicing costs
based on prepalment of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price Yield Mtge. t

19 80
19 81
L982
19 83
1984
19 85
1985
19 87
1988
19 89
1990

High/Low
High/Low
High/Low
High/Low
High,/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low

14.00/11. s0
17.50/14 .00
15.50/12.00
13. s0l11.40
14.00/13.00
13.00/10. s0
10.50/9 . s0
10.50/8.50
10. s0l9 . s0
11.00/9 .50
10. s0l9 . s0



TABLE 2
NATTONAL PERCENT OF HUD OFFTCES REPORTING ADEQUATE
UORTGAGE MONEY AVAII.ABLE FOR FINA}ICING HOUE
LOAIIS TNSURED T'NDER SECTION 203

January 1, 1991

100t

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

NE
MA
SE
NC
SW
w

US

NE
l,IA
SE
NC
sw
w

US

December L, 1-990 January 1, 1990

100t

L/L/90

10.00
9.50
9 .50
9 .50
9 .50
9.s0

9.s0

r..00
r..50
1.40
L.25
1.37
1.58

L.42

10. 15r
9.72*
9.7L*
9.688
9.708
9.738

L/ L/9L

100 t

TABLE 3
EFFECTIVE FHA PRI!4ARY RATES

Dominant Contract Rate

L2/ Ll90

NA
9.s0
9 .50
9.s0
9.s0
9 .50

9. s0

NA
1. 10
1.28
0.85
1. 10
1. 10

1. 08

NA
9 .55r
9.59r
9.53r
9.66r
9.56r

NA
9.84t
9.78t
9.77*
9.74*
9.77*

NA
9.s0
9.50
9 .50
9.s0
9. s0

9.s0

NA
2.3L
1.91
1.83
1.51
1.78

1.87

Effective Rate

9.65t 9 .78t 9.71t

Average Points



TABLE 4
A\IERAGE INTEREST RATES ON COT{I/ENTIONAI FIRST UORTGAGES

New Home Loans Existing Home Loans

Jan.1
1991

Dec.1
1990

Jan.1
1990

.fan.1
1991

Dec.1
1990

Jan.1
1990

Northeast
Middle Atlantic
Southeaet
North Central
Southwest
Weet

United States

9.88r
9.52*
9.622
9.63r
9. 58r
9.76*

10.10r
9.73r
9.76*
9.92*
9.76r
9.9s*

9.93*
9. 51r
9.608
9.71*
9.80r
9.85r

9.88r
9.52r
9.62*
9.59r
9.58r
9.76*

10.10*
9.70r
9.76r
9.89r
9.76t.
9.91r

9.93r
9. 61$
9.60r
9.71r
9.77$
9.89*

9.661 9.861 9.75r

United Statee Average

9.55r 9.84r 9.76*

1980
1981
1982
1983
1984
198s
1985
19a7
1988
1989
1990

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low

Nee,
Home LoanB

t6.os/t2.4s
18. 30/14.9s
17. 30/13.80
L4.OO/L3.O2
L4.6s/L3.2O
L3.26/LL.s6
Lt.03/9.47
LO.84/9.O4
10. ssl9.80
LO.93/e.7O
]-o.46/9.7s

Exieting
Bome LoanE

L6.Os/L2.4s
L8.3s/L4.94
17.3Ol13.80
L4.Otlr.3.O7
L4.67 /L3.2t
!3.28/tL.s8
tL.o3/9.47
LO.87 /9.O4
10. s5l9.81
LO.9s/9.69
to.48/9.?6



TABLE 5

AVERAGE INTEREST RATE FOR BOI,TE CPNSTRUCTION FINANCING

Euo/rrn * CONVENTIONAL

Northeast
Mlddle Atlantic
Southeast
North Central
Southwest
I{eet

FEA-Insured
Conventional

Jan.1
1991

10.61r
11.38r
10.50r
10.51C
10.478
10.7sr

Dec.1
1990

10. 58r
11.45r
10.96r
10.80*
10.88r
11.00r

Jan.1
1990

10.75r
11. O4r
10.96r
10.53t
10.77r
11.08r

Jan.1
1991

Dec.1
1990

10. 58r
11.08r
10.98C
11. 05r
10.81r
11.20r

Jan.1
1990

10.75r
10.92r
10.84r
10.70c
LO.77*
lL.42*

10.61r
u.10c
10. 65r
10.858
to.47*
10.92r

90r
91r

United States 10.64t 10.93* 10.85t
* TlEp of financing planned for permanent loans.

10.55r 10.95r 10.91r

TABLE 6
NATIONAL PERCENT OF III'D OFFICES REPORTING ADEQUATE
CONSTRUCTTON TUNDS AVAILABLE FOR HO}IES

ilan.l, 1991 Dec.l, 1990 Jan.1, 1990

87r
87*

87r
87r

TheEe data are not baged on actual transactions but are compiled from the best
information available to HUD Area Office Managera and FEA Insuring Office
Supervieors throughout the United States.



Nov.1990

TABIA 7

IRBllD OF BUILDER'S PIANS

COI,IPARED TO PREVIOUS T.loNTH

BY trOUSING PRICE CAG@RY

(PERCEI{I OF FrEtD O8tr'rcE'S REPORTII{G)

Nov.1989

Decllnlng
Trend

Statlonary
Trend

Advanclng
frend

Declinlng
frend

Statlonary
Trend

Advancln
Irend

Iow-Priced
l{od-Prlced
Eigh-priced
AI1

LP

t.lP

HP

A].l

0.316
2L.11
23.6S
20.0t

54.4t
64. 3r
58.2t
65.5t

Jan. 199 1

31 .7t
19 .7t
23.3r
22.4*

11.7t
18 .0t
13.3$
12.1t

8t
6$

2t

.8t56.7t
62.3$
53.3t
65.51

63

76

77

77

24.1t
8 .9t
8.6t
8.8t

12.lt
14.38
13.81
14. 0$

Dec.1990

Decllnlng Stationary Advancing
Trend Trend Trend

Declining Stationary AdvancLn
Trend Trend :lrend

Jan. 1990

Dec. 1989

14.0t
14.3S
18.2t
14.5t

12. ot
14 .9t
13.5$
13.0t

7t
4t
3t
4t

18

6

6

5

69.3t
78.7$
80.2t
81.5t

Declinlng
Trend

Stationary Advanclng
Trend Trend

61.5$
50.7t
54. 8t
60. 3t

t{ov.199o-Jan.1991

13.59
14.8t
L7 .71
14.3t

61.9$
66.5r
58.3C
71.7t

DeclinLng
Trend

27.OX

15.9t
t2.7'a
13.38

Statlonary
Trend

Advancin
Trend

LP

t{P

EP

All

LP

UP

HP

All

25. 0r
24.61
27.4*
25.4t

11.lt
17.5t
19.0*
1s. ot

PERCENTAGE POINT CHANGE

Nov.1989-Jan.1990

Declining
Trend

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary
Trend

Advancin
Irend

-6 .7$
4.9C
4.1t
3.0s

4.8t
-1 .6t
-8.5t
-5.2t

1 .8t
-3.2t
4.4t
2.2*

2.9r
7.0t
4. 1t
4. st

-1 .9t
-10.2*
-9.3t
-5.5t

-1.0t
3.2t
5.2$
1.0t



TABLE 8
I'NSOtD TNVENTORY OF NEW HOIIES
COMPARED TO PREVIOUS MONTH
(PERCENT OF FrELD OFFTCES REPORTTNG)

Nov.1990

Declini-ng
Stationary
Advancing
TotaI

20.3r
55.9t
23.7*

100.0t

Dec.1990

L7.2*
53.8t
19 .0t

100.0t

Jan.199L

2L.7*
53.3t
2s.0t

100.0t

Nov.1990-
Jan.1991

1.4t
-2.6*

r_.3t

Nov.1989

14.38
74.52
11. 1t

100.0*

Dec.1989

r.5 .4t
77 .0*
5.5t

100.0t

Jan.1990

19 .0t
72.4*
8.5t

100.0*

Nov.1989-
Jan.1990

4.7*
-2.2*
-2.52

D
s
A
T

D
s
A
T

PERCENTAGE POINT CHANGE

D
s
A

i
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U.S. Depailment ol Housing and Urban Development
Office ol Public Atlairs

Washington, D.C.20410

News Release

IIUD NO. 91-01
I{onika l{artin (2021 708-4273
Robert Nipp (202) 708-0585

FOR RELEASE
Tuesday
January 22, 1991

NOVEMBER 1990 NEW PRIVATE I'{ORTGAGE TNSURANCE ACTTVTTY

The U. S. Department of Housing and Urban Development reported
that the volume of primary insurance written on newly originated
L-4 family conventional mortgage loans totaled $3tL22.1 million in
November 1990, a decrease of 7.3 percent from a volume of $3 1356.6
million in November 1989. Industry results were released in the
latest survey of private mortgage insurance activity for
conventional mortgage loans and for privately insured mortgage
pass-through securities. The Department did not release a seperate
October 1990 survey.

The number of newly issued certificates of insurance in
November L990 totaled 291533 or 8.5 percent less than those of
November of the previous year. Net applications for private
mortgage insurance i-n November of 1990 were at 35t957. This new
application volume is 9.5 percent below that of November 1989.

New cures of L8r746 and new defaults of 151835 were recorded
for November 1990. The latter represents the second lowest number
of new defaults since t\e Depaitment began to monitor default
statistics in August 1987 \,-

' Insurance written for privately insured conventional pass-
through securities (mortgage pools) amounted to $2r446.3 million
in November of 1990. This represents the largest amount of that
category recorded in one month since at least January 1985.
Meanwhile, the outstanding volume of privately insured conventional
pass-through securities reached $48.9 billion.

. While one company made revisions to their Table 1 input data
starting with April 1990, another anticipates slight revisions to
their October and November 1990 data.

# # # #



I'IL8[AI|E sPI{I-TI
(Eo Accoryany EUI}-I{o. 91-01) (Page 1 of 3)TABIJ 1

PRI}TARY 1-4 FAI,TILY

I,IORBGAGE TNSURN{CE ACTIVITT BI
PRTVATE IIISURERS

( rN ltrEr,roNs)

PERIOD

NUIIBER OF

APPLICAEIONS

GROSS lIEr

IIUI{BER OF

CERTITICATES

ISSTIED

GROSS IIET

AI,IOUIIT OF

PRTIARY

INSURANCE

IIT FiORCE AE

EITD OF PERIOD

AI,!()I'NT OF

INSURAIICE

IIRITTEN

GROSS NET

CONVErITIONAL

TTAITS PIIII

CTOSED SHARE

AIINUAI,

1985

1987

1988

19 89

1989 Qrrr
1989 Qrv

1990 Qr-R
1990 Qrr-R
1990 0rlr

952 r 350

735,3O2
619 r 954

520,862

922,797
72t tt69
594, 581

503, 032

6t2 r 432

524r334
445r 139

384, 383

585 r 987

511 r 058

423.47O
365 t 497

$

230,281.0
224,L79 .6
22O,387 .8
228,600.5

s

47 t672.6
45, 187 .0
40, 898.9
39 ,O72.8

$

46 , 138. 3
44,475.3
39,664 . 0

37 rLt7 .L

$

36t,L22
375 1944
329 r494
307,186

79 r 608

81 r 659

87 ,427
9L r722
N/A

26.006
27 ,226

13t
12$

12$

12$

L43.284
136 r 098

L42,289
123,633

104, 638

111,405
103, 243

98,92O
224,662.9
22fJ r600.5

Lo,672.6
11 r 769.1

10, 582 . 5

Lo r2L5.2

30 r892
26 r673
29 1862

28r22L
30, 640

32 r86L
29 rl7t
IT/A

tr/A
N/A
rI/A

13t
13t

10t
11t

rI/A

13t
12$

N/A

10$

9t
9t

118

11t
10t
13t

r{/A
N/A
N/A
r/A

104 r 682

134 r 848

140,512

103 r 955

132 r 875

130, 081

79.L58
95,861

tL3r677

78, 503

93 r 978

103, 775

8r457.3
10, 135 . 1

12, 380 .8

8r388.5
9 r 890.0

11,019.8

230r 604.9
23t 1256.6
235 r2L3.6

lrov 89

DEC 89

39,859
50 r 010

39 1729
37 1968

32 r 5{5
43, 569

32,285
3L 1572

3r388.3
4,75t.6

3,366.6
3 1236.3

226 r95O.6
228 r600.5

JAII

FEB

IIAR

APR

IIAY

JI'N
JUL

AUG

SEP

ocT
NOV

90

90

90

90R

90R

90R

90R

90R

90

90

90

32,L4L
31,258
4L 1283
46 r738
44r848
43,262
49 1227
48r109
43,t76
38, 839

38, 640

31 r 958

31 r 083

40, 914

44r984
44r76L
43, 130

45 r 4O4

47 r445
37 1232
38, 540

35r957

30, 319

22,58L
26 1258
30, 958

32 r343
32 1560
38, 077

38 17 43

36 r 857

34r864
29 r 905

29 1977

22,39O
26,136
29,843
3L r699
32 r436
35, 820

36, 598

31 t357
34r748
29.533

230,088.2
23O 1292.6
23O r604.9
23L t 429 .5
23L ,449 .5
23t,256.5
233,47 4.5
234,394.O
235,2L3.6
236.752.8
237 .084.4

3 r24L.2
2 r 4t3.O
2,803.1
3,325.4
3r 378.0
x t 43L.7
4, 100.2
4,275.5
4r005.1
31677.3
3, 160.6

3r2O8.3
2,391.1
2 1789 .l
3.L77.0
3,300.9
3 r 4L2.t
3.822.3
3r869.9
3.327.6
3r668.1
3,t22.L

PERCETTT CTIANGE

NOV 89 - NOlr 90 -3.1t -9.5t -8.1t -8.5t 4.5t -6.7t -7.3t N/A
TTOIES:

1. NET FIGURES II{CLUDE OITLY PRII.IARY INSURAIISE WRISTEN ON NETT }IoR$GAGE II)ATS ISSI'ED AS A

COIIDITION OF ORIGTNATIOI.

2. GROSS FIGURES INCLUDE IIEW PRIIIARY INSURAIICE ON TIEYIIT ORIGINAIED I'AIIS, CAPruRBD BOLICY

RErEWALS, AIID IIEW INSURa'IICE Olr SEI,SOI{ED IOAIIS USED m QUALTFT IIIE IOAIIS rOR SAI,E TO FHLI,IC OR ItrItlA.
3. IT{SURAIICE IN FORCE FIGURES II{CLUDE PRIIIARY INSURANCE AS OF THE END OF THE GIVEU PERIOD.

IT EXCLUDES ITORBSAGB POOL INSURANCE ACTIVITY AITD INSURAIICE II{ FORCE CBDED OUTSIDE THE U.S.
4. CONIIENTIOIIAI I.IORTGAGE IOAIIS CIOSED IIBRE OBTAIIIBD FROI! TIIE HUD SURVEY OF I,IORBC,AGE LEIIDING ACTIVTTY.

THE PRIVAM }OREGAGE IIISI'RAIICE SIIARE IS THE NET IIISURN{CE YTRII:EEN AS A PERCENT OT CONVENTIONAI.

T,TORTGAGE IOArIS CITISED.



(Page 2 of 3)
FII.ENAXE ! P}II-T2
(To Accomlrany EUD-No. 91-01)

TABI,E 2

PRIVATE }TOR:BGAGE INSURAIICE

TIUIIBER OF IOAIT CURAS AIID DEPAI'LTS

NUUBER OF CURES NUTIBER OF IIEW DBFAUI,TS

1990 19 89 1988 19 87

231 r 505 24O,L4L tr/A

1990 1989 1988 1987

218r693 2411389 N/AAIINUAL

QI
QII
QIrI
QIV

JAN

FEB

}IAR

APR

}IAY

JUIT

JUL

AUG

SEP

ocT
NO\I

DEC

62 r 000

62,583
54, 887

58 r577
61 r 037

54,196
57, 595

59 r 362

58, 123

55, 094

57,562

f,/A
n/A
!t/A

53, 118

N/A
!r/A
n/A
N/A
N/A
N/A
N/A

17 r 841

17 r 119

L7 1239
18, 164

17 1695

60, 743

49 r 981

53 r266

58r 538

5L r624
52,732
55, 799

7t,236
58r 801

55 r 496

55r 855

N/A
N/A
N/A
70 1823

N/A
N/A
N/A
N/A
n/A
N/A
N/A
21 r 308

22,944
24rL35
21 r 9O9

24r779

L9 1723

2L,496
20,78L
23r889
19 r 393

19 r 301

t7 ,964
19,058
17,865
20,396
18, 746

18 r 618

L9,O37

2t,o22
20 1977

19 r 980

20, 080

18, 000

18,635
17 r 560

19,288
20rtlz
18, 195

L7 1564

18, 635

23 r063
24r725
2t r7 49

2L t649
19 r 059

t7 ,472
18, 563

18,9?9
19,17O

19 r 413

22 r457
18, 876

19 r 410

18 r 073

t6 1347

15 r 561

17 r 988

18r091
l7 ,187
2t 1977

15, 835

20.LO7

17 ,257
2L,L74
16 r 534

18, 063

t7 ro27
16 r765
L8 r2L7
L7 r75O
20 r457
18r 171

L7 ,\?l

22 1669
23,574
24,993
20 r 900

t8 r797
19 r 104

17 r 958

18, 958

18, 580

19 r rt60

17 r 815

18, 581

llqfE! IIETI DEFAULTS IS TEE NUIIBER OF IOAIIS HBICH IIAVE ENI'ERBD IIITO THE DEFAULT STAGB AITD TIIE

I,EIIDER/SERVICER SI'BIIITS !{OIICE TO TTIE INSURER T'IIDER THE TERI,IS OF TIIE POLICY. CTIRBS RE-
PRESB}IT TIIE T{ITUBER OF IOAITS BROUGHT CURREIII ATID NO RESULTING CIAII{ IS IIADE TO THE IIISURSR.
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FIIJEr{N.{E:PIII-T3

(To Accorpany EtD-[o. 91-01) (Prgo 3 of 3)ITABIE 3

PRIVATET,Y IN8I'RED POOLS OF

COILNTIONAI, I,IORICIAGE LOA!18

(DOLI,ARII IN !,IILLIONS)

PERIOD

DOI.LTR VOI,I'UB OF

NEW I.TOREGAGE POOIJS IESIrED

OIITSTBITDING

UORTEAGE BAI.ANCES

AT TEE EI{D OF TEE PERIOD

ANNUAI

1990

2 1925.9
3 ,052. I
5 r 585.5

1989

I
5 ,932.7

829.3

755.0

1r 590.3

21738.t

1988

I
3,357.8

t9g7

s

5,511.7

1985

s

9r 599. 1

2r3L5.9
Lr794.5
2r56L.L
2.92L.6

1985

s

7,764.2

2,t73.2
1, 850. 5

L,828.2
t.952.2

1990

39, 849.0

47,678.8
45, 058. 3

1989

s

37,972.9

1988

s

37,4LL.3

L987

I
42 r7 43.4

1985

$

44 ,794.L

1985

s

38 r654.2

lr2l3.L
889. '!
527.3

598.0

2rO97.4

1, 119. rt

1,039.0
1,288.9

35, 535 . 1

36,797.5
35,684. I
37.972.9

40,451.2
39,2L7 .5
37,993.9
37, {11. 3

45,O22.2

15,260.5
{3, 913 . 6

L2,7 L3.1

40, 339. 0

41,156.4
43,662.8
ltl,794.L

34,551.6
35,559.11

37,735.L
38,654.2

QI
QII
Q III

QIV

iIAI{

FEB

IIIAR

IPR

MAY-R

JI'I| -R
i,UL

AUO

8EP

oc:E

rov
DEC

L,339.2
754.3

822.L

1,137.5
1, 113. 0

501.9

2 r 4Ol.l
885. 4

21295.L

Lr1L3.2
2,446.3

1113.3

373.4

3r2.6
308. {
220.6

226.O

827.6

320. 0

442.7

818. 7

745.4

1, 1911.0

559. 1

175.0

408.0

270.4

225.4

393. 6

187.0

226.7

113. 6

113. 3

449.0

135.7

226.O

1r 118.5

752.8

387.8

103. 3

628.3

552. 5

190. 'l
196. 1

51{.9
351.8

422.2

454.7

L,2O8.3

642.9

732.1

70t.L
358.3

1r 031.8

592.5

939.8

913.5

LrO52.3

958. I

39, 235.5

39, 890. 8

39r 849. O

10 r7 40.9

47rL67.8
{1,578.8
43, 536. {
Lt,L6L.3
45, 058. 3

{5r 953.5

48r 911.8

38 rO77 .5
35,53L.7
36, 535 . 1

36, 596. 9

35,516.4
36.797.5
35, 885 . 3

37,25L.7
35, 684. 4

37 , 165.0

35, 901. 4

37,972.9

42 ,393.7
{2, 013 . 0

40,164.2
39, 170.3

39,4O7.4

39,2L7 .5
38,414.0
38,L24.2
37, 993 . 9

37 , 8'[1.0
37,328.5
37,tt1.3

41,68L.9
{5, 105 . 7

45,O22.2

{5, {33 . 4

45,255.9
t5.260.6
45,068.5
41 rO93.4
{3, 913 . 6

43,495.0
{3,595.3
12 r7 43.4

38, 8{3. 3
39.879.7
{0r 339. O

40,575.5
40 rA43.7
{1, 156. {
42,708.3
42,844.O

43,662.8
44,480.8
i!{r 953. 9

44,791.1

3lt, 156.3

33 r 98t1.7

3t!,661.6
35, 550. 3

35,767.5
36,559.4
37 , 110. 1

37,43O.9

37.735.L
38, 1t!9. O

38, 788. 5

34,654.2

NOEES: 1. I,TORTGAGE P@L TTSURAI{CE ACTIVIITT ITSLI'DES OlrLY TEE ROI,I,oWTtrC C)oMP}I{IE8:

CBIFOREI'IOST/IItrIEGOI{, CttIAC, IUT, !,IGIC, PUI, UI{IIIBD, ruIC, II(TEGON A$D VEREI(. (R!IIC, TN'EE@I{ AIID FORBUOET TYERE INCIJIIDED

IN I,IORTGAGE P@Ir INSURAIICE Ag Otr JlrIJ, 1985. EFFECIM OC'! 1988, FORE!,IOSII DAIA fg INCIJITDED tlISlE lIlEAl[ Of gE. SIMfLARLY,

IIIIEoON'g DA:IA I8 INCLUD$ lflllB GB 8U{CE APRIL 1990R.)

2. DATA NEPORTED II{ TABIE 2 ABO\TE INCLI'DE [A](.EXEUP:T I,IOR$EAGE NE\TEI{I'E BOITDS sET I'P AA PASS.IImOUGE SECURITIBE.

3. DATA REFIJECE PRfVXIBLY PIJACBD AS TELI AS PIrBlIgf,Y SOIJD fSSUES.

U.S. DEPaR$'!EIXI OF EOUSING AlrD URBAI DEVELOPMENT, OFFICB OF EVALUASIOIS

I

793. 1

488. 3

831. I
818. 2

{89. 5
552.9
83t.2
455. 0

529.0

673.3

7t8.3
540.5


