
/E\
1r

U.S. Departmenl ol Housing and Urban Development
Olfice of Public Atfairs

Dr.PFqTr ill;T Ci: l;i' 1

"l

Washington, D.C.20410

News Release

HUD No. 92-OI FOR RELEASE:
BilI Glavin (202) 708-0585 Wednesday,
Chuck Chamness (202) 708-0980 January 8, L992

FI'NDING FOR HOPE SIGNAI,S MAJOR STEP
TOWARD EMPOWERING NATION'S POOR

In a significant breakthrough in the war on poverty, a new,

innovative program called HOPE (Homeownership and Opportunity for

Peop1e Eveqnuhere) has become a reality. $351 million has been

allocated in the first year of funding (EY 92) for the HOPE

Grants Program, which enables residents of public and assisted

housing to manage their communities and own their own homes.

Secretary of Housing and Urban Development Jack Kemp today

said: "This is a major step toward empowering America's poor, by

giving them the opportunity to gain the most important asset you

can have-- ownership of your own home. Homeownership gives

people the sense of pride and responsibility that can propel them

out of the dependency of poverty. "

The HOPE program not only expands homeownership opportunities

through the HOPE Grants component, but also contains initiatives
for the preservation of affordable housing. In addition, HOPE

authorizes programs such as Shelter PIus Care, Family Self-
SufficienCy, and HOPE for Elderly Independence, which increase

empower:ment opportunj-ties for low-income people more-



( )t
a

I{UD No. 92-0L -2-
The HOPE grants will provide funds to develop and implement

successful homeownership programs for publJ-c and fndian housing

tenants (HOPE 1), residents of HUD-insured multifamily housing

projects (HOPE 2), and promote homeownership in foreclosed

single-family properties (HOPE 3) .

HOPE L has been allocated $L5l- million; HOPE 2 and HOPE 3

have each been allocated $95 million. HOPE grants can be used

for acquisition, rehabilitation, technical assistance,

counseling, and operating reserves. The program capitalizes on

the abilities of non-profit organizations and community-based

housing development organizations .

fn the preservation of affordable housj-ng component of HOPE,

IIUD is authorized to help preserve the stock of Federally

assisted housing units that are eligible for prepayment by the

owners. HUD will provide homeownership opportunities for
tenants, fairly compensate owners, and protect tenants in cases

when owners do prepay their mortgages.

Shelter PIus Care addresses the needs of the homeless in a

comprehensive manner by combining housing with supportive

services. $73 million has been authorized in FY 92 to provide

assistance for the moderate rehabilitation of single-room

occupancy (SRO) dwellings for the homeless.

-more-
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The Family Self-Sufficiency program promotes the development

of locaI strategies to coordinate the use of HUD housing programs

with public and private resources. It combines housing

assistance with services such as job training, child care, and

transportat,ion to help families become more self-sufficient and

economically independent .

HOPE for Elderly Independence is a demonstration program

which provides service-supported housing for the elderly,
enabling them to live more independent lives.

$10 million has been allocated in Ey 92 for the progrtrm, which is
particularly geared to the frail elderly.

The Department will publish in the Federal Register next

week Notices of Funding Availability (NOFAs) for the different

components of HOPE.

###
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HUD I,IORTGAGEE REVfEW BOARD
ANNOUNCES RECENT ACTTONS

The Department of Housing and Urban Development today

announced that its Mortgagee Review Board has taken action

against four lenders that participate in Federal Housing

Administration (F.IIA) programs.

The four lenders are: Tower Financial Corporation of

Rockville, !4d; Leander Mortgage Corporation of Fort Worth, Texas;

Mountain Mortgage Corporation of Stone lvlountain, Georgia; and PFG

Mortgage, Inc., of Mission Viejo, California.
The Mortgagee Review Board withdrew the FHA approval of

Tower Financial Corporation after the company failed to pay HUD

approximately $77r000 in mortgage insurance premiums it had

collected on 15 FIIA mortgage loans. Tower Financial's failure to
remit the money v.i-olates HUD requirements, and is a breach of the

company's financial responsibility to homeowners and investors

who purchased the mortgages.

-more-
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Following a review by HUD's Monitoring Dj-vision that

disclosed several violations of HUD reguirements, the Board

withdrew the FHA approval of Leander Mortgage Corporation. The

violations included: failure to assure that borrowers made the

reguired downpayment; submitting allegedly false documents and

credit information about potential borrowers, and failure to pay

appraisers. Leander Mortgage was also cited for failure to

comply with IIUD financial reporting requirements.

The Board suspended Mountain Mortgage, Inc.'s approval after

the company failed to verify to the Board that it met the net i

worth requirements of FHA-approved mortgagees. Mountain Mortgage

will remain suspended until it submits financial information that

shows compliance with HUD's net worth requirements for lenders.

As a result of the criminal conviction of the president and

owner of PFG lvlortgage, Inc. , the Board has advised the company

that its FHA approval wiII be withdrawn, unless: within 60 days,

the president and owner disposes of all ownership interest and

resigns as an officer and director of the company.

###
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$1.46 BTLLTON rN FTTNDS
NOW AVAII,ABLE FOR LOW INCOME HOUSING

Nearly one and one-ha1f billion dollars will provide

affordable housing, foster homeownership opportunities, and

improve the quality of the Nation's hous5-ng stock for 1ow-income

Americans, Jack Kemp, Secretary of Housing and Urban Development,

announced today.

Under the new HOUE block grant progr.rm, all 50 states,

Puerto Rico, and the District of Columbia will receive funding

for diverse housing initiatives, including: housing

rehabilitation, site acquisition, rental assistance, new

construction, and homeownership strategies for low-income, first-
time homebuyers.

"The HOME prolJr€rm can represent a substantial commitment to
tens of thousands of low-income families across the country who

are in need of basic, affordable housing and homeownership

opportunitiesr " Secretary Kemp said. "These funds can help

states and local governments marshall the resources they need to
improve the affordability of housing in their communities. "

-more-
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Under the Administration's original proposal, a graduated

matching reguirenent offered cornmunities a greater incentive to

provide direct tenant-based rental assistance. New construction,

which is the most expensive, Ieast timely, and a developer-based

form of housing assistance, would have required a more

substantial investment of loca1 funds. Congress dropped this key

matching provision, which would have increased by more than

241000 the number of families receiving assistance under the

program. HOl,lE currently is expected to assist roughly 911000

families.

Funding under HOIIE, which will be distributed by for^uru1a to

state and local governments and communities, can range from

$500r000 to $L27 million per entity. Amounts will be published

January J.3, L992, in the Federal Register.

###

(Attached: Appendix detailing HOI{E formu}a al}ocations,
alphabetical by state and community. )



APPENDfX A - Fy 1992 EOIr{E AAgIe FOR!{ttJl ALLOCAIfd{ NID RAlrTtI, EOUBI!|O
PRODUCTION sET-ASIDE FOR UNITS OF OENERAII I'CIN GIoI/ERN}{ENT

WITS A BASIC FORMUTA AI,IOCAIION 08 975O,OOO OR T,IORE

ST UNIT OF GENERAL
LOCAL GOVERN},IENT

HO}.TE BASIC
FOR}.{UI.A
ALLOCATION
(in S1,000s)

AfiOUNT OF BASIC
AI,IOCATIOII SET
ASIDE FOR RXNTAi
HOUSING PRODUCTTON
(in $1,000s)

SE UNIT OF GBITERAI
IPCAI, @\IERNI.TEIT

HOI,TE BASIC
FORI.TUIA
AIJIOCArIOII
(ln $1r000e)

AI.iOT'NI OF BASIC
AlrocArlotl 6Ba
ASIDE TOR REtrTAI,
HOUSTNG PRODUCrION
(ln $1r000e)

AL
AL
AL
AL
AK
\7,

^zAZ
AR
CA
CA
CA
CA
CA
CA
CA
CA
CA
LA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA

s407
642
700

0
0
0

262
0

CA
CA
CA
CA
CA
co
co
co
co
cr
CT
CT
CT
DE
DE
FL
FE
rr,
FI.
FIJ
F!
FI,
EL
rr,
FL
rE
FII
FL
EE
FL
EI.
rL
FI,
EI,
FI,
m
EA
GA
GA
Gf,
GA
GA
GA
BI
IE
IL
IL

BIR}.IINGHAI'I
},IOBILE
MONTGOMTRY
JEFFERSON COUNTY
ANCHORAGE
PHOENIX
T4ARICOPA CO. CONSORTIU!'i
TUCSON CONSORTIUM
LITTLE ROCK
ANAI{EII,I
BAKERSFIELD
BERKELEY
col'lPToN
EL MONTE
TRESNO
GLENDAIE
HUNTINGTON BEACH
HUNTINGTON PARK
INGI,EWOOD
I,ONG BEACH
LOS ANGELES
OAKLAND
OXNARD
PASADENA
POI,iONA
RIVERSIDE
SACRA-trlENTO
SAN BERNARDINO
SAN DIEGO
SAN FRANCISCO
SAN JOSE
SANTA ANA
SANTA BARBARA
SANTA UONICA
SOUTH GATE
STOCKTON
CONTRA COSTA COUNTY
FRXSNO COUNTY
KERN COUNTY
LOS ANGELES COUNTY
MARIN COUNTY
ORANGE COI'NTY
RI\TERSIDE COUNTY
sAcRAt'lENro couNrY
SAN BERNARDINO COT'NTY
SAN DIEGO COT'NIY
SAN JOAQUIN COUNTY

SAIIIA CIARA COUIIEY
soroila cpr,IItI
IIENEI'RI COT'NTT
AIffEDA CO. COIISORrIU}I
sAf, ltaso co. cot{soRIrut{
COIORADO SPRINGS
DETVER
ADAI,TS COOIIET
PITBBIO COIISORIIUI.I
BRIDGEPORI
IIARTFORD
!I8ll EAVIr
WA'ERBURT
nILUITCtOtr
lrEtl Cts:f,IA @UNrI
FT LAI'DBRDAI,E
GAINESVILIT
trIIITAI
JACXEOTWILI,E
UTAl,lI
llIAtIT BEACE
ORI.AtrDO
ST PBIBRSBURG
IAILANASSEB
E.AI.TPA
BROmnD OOtmEv
DADE COUlr:rr
ESC}!|B!A COUlrrr
XIIILSBOROUGE COUNTT
oRrNca coutr$r
PtEtt BtAcB colmIr
PAS@ CIT'NET
POLX Cotltrr
BRaVtnD Ct. COITSOREIUIii
Prt{8r,LAs C!. COIISORrIUIT
\rcurslA oo. coltsoRrluu
ALBAltf
ACttm,f,
CODT'IIBUS
t,tacor
sAvA[nAn
DE X,trA Oommr
GRIR, ITO. AfTANTA CONSORIII'I.I
EOf,Or,t LU
CBICA@
EASA Sr,OUrS
PEORIA

2965
1595
1 367
1 286

864
446s
3239
3002
1135
1{37

810
141 6
101 2

955
2t57
1408

881
838

1186
3929

35621
4282
819

119I
779

1 176
2222
109 5
7L57
8206
3s6 9
1620
764

1091
769

133 1
1s99
1549
1786

1 3149
L257
2s55
233t
2663
2s06
1910
1181

882
466
416

0
772
274
512
63s

117 5
1 7308

1 387
275
s07
2L3
L76

0
0

1694
3680
L423

625
381
734
508

1 385
1253

922
3176
3105
12 15
4198

761
812

2t64
2499
1994
1020

819
L228
1 132
784

r282
3876
5314
18tl6
1113
1640

s29
2326
2321
s399
1015
1555
r728
18s0

783
1238
10{3
1953
1585

828
5030
1361
1161
1560
1909
2619
4746

40364
984
896

518
432
218

1306
1315

0
0
0
0

617
716
5[t

0
0
0
0
0

559
0

1390
t3?

0
0
0
0
0

875
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

90s3
0
0

0
0
0
0
0
0
0
0
0

483
0

0
379

0
0



APPENDIX A - FI 1992 EOME BA8IC FOR!flILA ALITOCAIIIOI lI{D RENTAIJ EOUSI!|O
PRODUCTION 8ET-AsIDE FOR I'NITS OF GENERA! I'CIIJ Oo1TENNMENT

I9ITE A BASIC FO$.flrLA lLI,OClrIOll OF 57301000 On I{ORI

ST UNIT OT GENERAL
LOCAL GOVERN!,{ENT

HOUE BASIC
TORMUI.A
ALIPCAIION
(ln $1r0006)

AtrouNr or BAsIc
AI,IOCATION SET
ASIDE FOR REIIIAL
HOUSING PRODUCrIOII
(In $1r000s)

ST UNIT OT GE}IERAI,
IPCAL @\IERNTIENE

HOHE BASIC
FORUUIA
AirocAfrolr
(ln $1r000e)

AflOrrNT Or BASrC
AI,IOCAEIOII SEI
ASIDB FOR RENEAtr
HOUSIIiIG PRODUCEIOTI
(ln 91,000s)

IL
II
II
II
IL
II
IN
IN
IN
IN
IN
IA
KS
KS
KY
KY
KY
LA
LA
LA
I.A
UD
t'{D
MD
MD
MD
l.rA
MA
MA
l,lA
MA
l,lA
f4A
MA
UA
l.tA
MA
t{A
MA
t4A
UA
ttr
TI
r{I
IrlI

ROCKFORD
COOK COUNTY
DU PAGE COUNTY
MADISON COUNTY
ST CLAIR COUNTY
LAKE COUNTY CONSORTIUI'I
EVANSVILLE
FORT WAYNE
GARY
INDIANAPOLIS
SOUTH BEND CONSORTIUM
DES I.{OINES
XANSAS CIfY
WICHITA
LEXINGTOI{-FAYETTE COUNTY
LOUISVILI,E
JEFFERSON COUNTY
BATON ROUGE
NEW ORI,EANS
SHREVEPORT
JEFTERSON PARISH
BALTII,IORE
ANNE ARUNDEL COUNTI
BALTIUOR3 COUNTT
MONTGOI{ERY COI'NTT
PRINCE GEORGES COUNTY
BOSTON
BROCKTON
CA.t"lBRIDGE
FALL RIVER
LAWRENCE
LOWEL,,
LYNN
NEW BEDTORD
SOMERVILLE
SPRINGFIELD
WORCESTER
HOIYOKE CONSORTIUU
MALDEN CONSORTIU}.{
NEWTOII CONSORTIUI-T
QUTNCY CONSORTTUII
ANN ARBOR
DETROIT
FLINIT
GRAND RAPIDS

907
4679
1 443
t272

986
12 83

939
LO7 4
1 456
4315
106I
L207
1105
16 80
1414
2996
tL?2
22t9
7901
152 9
1849

1 0333
946

2463
t842
27 67
7838

902
1 137
Lt7 4
952
970
940

r298
924

1861
L627
1035
2027
1490

993
870

14658
137 8
1 35?

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

23t7
0

767
436
379

2L48
L79
552
278
237
229
258
292
415
394
730
2L9

105 0
984
s94
3s8

0
0
0

KAIfitAZ@
IAI{SItrG
SAGINAW
GENESEB COI'NEY
OAXT.AtrD COT'NIII
WANIE COI'NIT
I,TilI{BAPOLIS
SI PAT'L
DAXOEA CO. COilSORfrUr.l
t{BNttSPrIf oo. coNsoRllult
,rAcx80R
X,ARSAS CIII
SPRIRGTTBLD
sr rour8
sr louls couNry
LIlfOOLtl
OI.TAf,A
IAS VEGAS
R8t{o
cr,ARf,, cot lltr coNsoRtiln{
HANCEESIER
CA}IDBT
EASI ORA}IG8
BLIZIBIEB
rmrlrc'lot{
I,ERSET CIIT
IIEWART
PASSAIC
PATERSOII
tREtf[otr
BERGET COMI T
BURI,ITTGTOIT COI'NTT
cN{DBr Cornflrr
ESSEI Cottrrr
GIOUCBSEBR COI'}IET
}TIDDITSEX COUITY
r.roNtrourH cot NrY
rn Dson oo. coNsoRrlu,r
oc8An co. coNsoRrrult
rrruof, co. coNsoRrlulr
AI,BUQI'EK)T'E
AI.BAIIY
BABTTON tomt
BI'IIAIO
ISLIP EOIIN

ttr
rI
t,lI
nI
ur
ttI
l.lN
lllt
uN
l.ltr
t{s
!{o
t|o
uo
tto
ltB
IIE
!ff
tn
ttv
rB
rfJ
ru
r{J
m
m
ITJ
NJ
t{J
ri,
t{J
I{J
NJ
RJ
ItJ
RJ
RJ
NJ
rJrt
ru
trT
m
m
f,Y

751
101 1

843
958

1410
1487
3{41
1878
1927
1689
1567
2986

854
5332
2574

901
1987
1 107

?51
1{99

75s
149s
1209
1409

897
36 88
7150
1110
269L
L228
3541
1039
1 067
1543

826
91s

1t111
4'153
1355
1669
2030
1055

806
s084
1 138

0
0
0
0
0
0

557
280

0
315

0
0
0
0
0
0
0
0
0
0

226
0

315
703
581
919

2048
760

1475
229

2250
0
0

942
0

319
334

2108
237
998

0
0

361
0

4s3
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APPENDIX A - FY 1992 IIOME BASTC FONMULA AI,I,OCAIIIOT AltD RENTII, EOUSINO
PRODUCTION 8ET-ASIDE FOR UNIIS OF GEI{BRAI, LOCiAIJ GOVENN!,TEITI

wrTE A EASIC FORMTI/A AI,LOCAIIION OF S7501000 OR UORE

ST UNIT OF GENERAL
LOCAL GOVERNI*IENT

HO}.IE BASIC
FORI,IUI.A
ALLOCATIOT{
(ln S1,000s)

AUOUNT OF BASIC
AIIOCATION SET
ASIDE FOR RENTAI
HOUSING PRODUCTION
(ln 91,0006)

sr UNIT OT GENERAI,
IOCAL GOIIERNI.IENT

HOI.TB BASIC
TORHUIA
ALIOCATIOr{
(In $1r000e)

AI,IOUNT OF BASTC
AI,I'CATTOII SEE
ASTDE TOR RENEAf,
HOUSING PRODUCTION
(ln 91r000s)

NY
NY
NY
NY
NY
NY
NY
NY
NT
NY
NY
NY
NY
NY
NY
NC
NC
NC
NC
NC
OH
OH
OH
OH
OH
OH
OH
OH
OH
OH
OH
OH
OH
OH
OH
ox
OK
OR
OR
OR
OR
PA
PA
PA
PA

I,IOUNT VERNON
NEW YORT
ROCHESTER
SYRACUSE
UTICA
YONKERS
NASSAU COT'NTY
ORANGE COUNTY
ROCXI,AND COUNTY
SUFFOTK COUNTY
WXSTCHESTER COUNTY
ERIE COUNTY CONSORTIUI{
MONROE COUNTY CONSORTIUI,!
ONONDAGA CO. CONSORIIUI'I
SCHENECTADY CONSORTIUITT
C}ARTOT1rE
DURHA}.!
GREENSBORO
RALEIGH
wINSTON-SALEl,l
AKRON
CANTON
CINCTNNATI
CLEVELAND
coLuMBus
DAYTON
SPRINGFIELD
TOLEDO
YOUNGSTOWN
CUYAHOGA COUNTY
FRANKLTN COUNTY
}IAMILTON COUNTY
MONTGOI{ERY CO. CONSORTIU},I
SU},II.IIT CO. CONSORTIUM
TRUMBUIL CO. CONSORTIUU
OKLAHOMA CITY
TULSA
CLACXAI.'AS COT'NTY
I{ASHINGTON COUNTY
EUGENE CONSORTIUI'{
PORTI.AND CONSORTIUM
AI.LENTOWN
ERIE
PHII.ADELPHIA
PITTSBURGH

1017
L2798L

29L3
19 09

803
207 4
4232
796
945

2084
L7 46
1021
1 348

833
t467
2t24
1047

987
96s

1 052
19 37
774

47 43
792L
484 3
2t78
775

2792
1112
L6t2

913
1 443
r293

789
1045
2s04
2007

860
t026
1 206
4297
784

1011
1819 5

437s

672
66967

0
0
0

L292
2530

0
270
415

1 088
0

487
0
0
0

274
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

2946
0

READITO
ALf,EGEEIT COUNTI
BEA1IER COTilTT
CITESltsR OOT'NTY
I.ANCASIBR COUriTY
LUZERttt Oot,}lrr
ttoNtNiotllRr cout{rr
WASHII{GTOII COT'trET
WESTT{ORE',AND COI'NTY
BUCXS C9rrllry CONSORETUT.T
DEI,AIIARE CO. CONSORTIU}I
YORf,, COUIMT COI{SORTIUII
PROVIDEIICE
CEARTASTON
coLuuBrA
GRAE!(VIIJ,8 COI'NTY
CHAITAI{OOGA
XNOXVIDI,E
II'EUPEIS
I{ASIIVIE,IJE-DAVIDSOI{ COI'NTT
AUSITlt
BEAUTdOf,,lI
BROTRSVILIA
CORPOS CHRISTI
DALIAS
EL PASO
FORT TORTB
HOUEBOn
f,AREDO
LI'BBOCX
8ArI Ar:nOrtIO
IIACO
HARRIS COI'NEY
HIDAI@ COUNTI
TARRATTI COI'NIY
SA,,E IAXE CIrI
sAlr raxE co. coNsoRuutt
UTAA VAI,IET COI{SORIIUI.I
AIEXIITDRIA
IIEIIPORI ITEIIS
NORFOLX
DOREStTOUIE
RICH}IOED
ROA}{OXB
VIRGINIA BEACH

PA
PA
PA
PA
PA
PA
PA
PA
PA
PA
PA
PA
RI
sc
sc
sc
1I{
117
IIl
ur
fx
TX
TX
TX
TX
rx
TX
rx
TX
TX
TX
EX
IX
rx
TX
ur
UE
UE
VA
VA
VA
VA
VA
VA
VA

871
3942

929
1144
1071
1107
1489
1074
1 192
L3t2
2502
1348
2 151

8s2
827

1043
1409
1550
s800
2997
2868

840
1067
1788
5611
3798
2507

10757
12'!5
106 6
671 I

896
r779
1926

934
1410
1 553
1190
77L

1089
257L
1017
2t16
756

1160

0
0
0
0
0
0
0
0
0
0
0
0
0

117
0
0
0
0
0
0
0
0

199
0
0
0
0
0

264
0
0
0
0
0
0
0
0
0

135
0
0
0
0
0
0
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APPENDIX A . TY 1992 EOME BASIC PORI.II'IJA AI,LOCATIOI{ llID RENTAI, EOUSIT{C
PRODUCTION SET-A8TDE FOR T'NITE OF GENENAI, I,OCAI OOVERN},TEITT

vfITII A BASrC FoRMTTLA AT.LOCABION OF s750,000 OR MOsl

UNTT OF GENERAL
LOCAL GOVERNMENT

HOI.{E BASIC
FORI'{ULA
AT,I,OCATION
(in $1,000e)

AT,IOUNT OF BASrC
ALLOCATION SET
ASIDE TOR RENIAI,
HOUSING PRODUCTION
(in $1,0008)

ST UNIT OF GENERAI
IOCtrL GOVERNUENI

HOME BASIC
rORI.{UIA
A,,IOCAEIOrl
(ln $1r000s)

AI.IOI'NT OF BASIC
AI,IPCATIOII SET
ASIDE IIOR RINITAI,
HOUSTIIG PRODUCIIOI{
(ln $1r000s)

WI
wr
PR
PR
PR
PR
PR
PR

VA
VA
WA

WA
WA
WA
WA
WA

WA

ARLINGTON COUNTY
FAIRFAX COUNTY
SEATTLE
SPOXANE
TACOI,'A
CLARK COUNTY
KING COUNTY
PIERCE COUNTY
SNOHOI,IISH COUNTY

1092
t77]^
39 28
1411
13s5

977
2rt7
Ls92
L023

368
375
782

0
0
0
0
0
0

1 266
626L
Lt24

803
105?
114?
1481
6 195

r{ADISOI{
UILISAUKEE
BATAT,ION I'II'NIC IPIO
CAGUAS M'NICIPIO
CAROLINA I'TI'NICIPIO
UAYAGUEZ I,OTTICTPIO
POT{CE III'NICIPIO
sAN JI,AII I.II'NICIPIO

Total

281
0
0
0
0
0
0
0

813810 168652

4



l,linimum program requires $750,000 ln combined funds.

APPENDIX B . FY 1992 HOME BASIC TOru{UI,A ALIOCAITIOII AIID RENTAT. HOUSII.IG
PRODUCTION SEI-ASIDE TOR UNITS OF GENERAI IOCAI, GO\IERNT{ TI
r{rrH A BASrc FoRr'{ur.A Al,rrcAlrot{ FRot{ s500,000 ro s750,000

ST UNIT OF GENERAI,
LOCAL GOVERNMENT

HOI'IE BASTC
FOR.r{Ur,A
ALLOCATIOrl
(In $1r000s)

AI'IOUNT OF BASIC
ALIOCATTON SET
ASIDE FOR RENIAL
HOUSING PRODUCTION
(ln 51,000s)

srr I,NIT OF GENERAI,.
IOCAI GO1TBRNUENT

HOI,i8 BASfC
FOR}{UIA
AI,IOCATIOII
(ln $1r000s)

AI{OT'NT OF BASIC
ALIDCATIOI sEA
ASIDE FOR REI|TAI,
HOUSING PRODUCIION
(ln $1r000c)

AL
AI
AR
CA
CA
CA
LA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
CA
co
co
CT
CT
rL
FL
FL
FL
FL
GA
GA
ID
IL
IT
TL
IN
IN
IN
IN
IA
KS
XY
tA
LA
LA
li{E

HUNTSVILLE
TUSCAIOOSA
PINE BLUTF
ALHAI{BRA
BURBANR
CHULA VISTA
cosTA l.txsA
EL CAJON
FULLERTON
GARDEN CROVE
HAWTHORNE
LYNWOOD
MODESTO
NATIONAL CITY
OCEANSIDE
ONTARIO
RICHI'iOND
SALINAS
SANTA CLARA
SANTA ROSA
SUNNWALE
TORRANCE
VALLEJO
AURORA
BOULDER
NEVI BRITAIN
STA.I4FORD
DAYTONA BEACH
HOLLYWOOD
WEST PALM BEACH
LEE COUNTY
SARASOTA CO. CONSORTIUI,T
ATHENS
AUGUSTA
BOISE
DECATUR
SPRINGFIELD
WILL COUNTY
BLOOMINGTON
HAl.llilollD
MUNCIE
LAKE COUNTY
DAVENPORT
TOPEXA
COVINGTON
ALEXANDRIA
I,AFATETTE
I,IONROE
PORTLAND

PONrIAC
ilAcouB couNry
DULI:ff,
sE rouls co. collsoRrrult
AEIAIITIC CIII
PARTB A}TBOY
uoRRrs cotNtY
SOMERSBT COUNTY
BIIIGEAIITIOI{
!IEI{ ROCIIBI,DE
IIIAGARA FAILS
DTXICEBSS COT'N T
FAYEIIBVILLE
flTGB POItrjr
WILHTNGTON
EAST CIEITEIAIID
EA.IIIIIION CI:rI
raxB cotlrgt
STARf, COI'NTI
r.at0Ior
EAIEU
EARRISBURG
I.TIICASTBR
scRAltIotr
BERITS COI'NTI
PAllln CXIE
GREEM'ILI,E
IIOREB CITARI,BSTON
ABILEnB
AIIARIIJIO
ARLINGTOI{
GA!\IBSEOIT
I,TC AEI,8N
ODBSSA
WICHITA FAIIS
BEXAR COT'NTY
CIIESAPBAXE
ITAI{T{ION
IIBNRICO COT'NEY
sPox,attB couNrY
EUilrINGton
GREET BAT
RACITIB
I.TIIWAI'XEE COT'NTI
AGT'ADILLA
ARBCIBO
GI'AfiABO Ifi'TIICIPIO

745
690
533
601
669
748
647
649
611
691
534
s69
7L2
576
616
s61
734
663
536
632
586
652
s50
620
587
6s3
6s4
600
6t2
573
329
737
s33
725
s38
642
6s9
591
s39
546
536
625
642
607
572
564
578
6L7
661

0
0
0

t94
325
224
306
105
198
240
253
359

0
280

0
91

42t
157
274
363
292
235

82
0
0

187
244

0
0
0
0
0
0
0
0
0
0
0

L27
0
0
0
0
0
0
0
0
0
0

129
238
184

0
446

0
93

0
0
0
0
0
0
0
0
0
0
0
0
0

102
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

l.lr
r.tr
illt
ttl{
Ni,
lt,
NJ
NJ
t|r
tlr
r{Y
NY
NC
!IC
NC
OE
OE
OH
on
of,
OR
PA
PA
PA
PA
RI
sc
sc
BX
TX
rx
rx
TX
TX
TX
TX
VA
VA
VA
WA
w
WI
tfI
t{r
PR
PR
PR

641
640
617
697
633
604
709
568
576
701
707
678
581
527
558
604
565
549
551
s63
s98
658
576
668
64{
686
s61
561
s63
728
718
5s3
593
521
560
595
506
705
683
704
527
s91
558
639
559
566
541

0
0
0
0

95

fotalB s9 190 6s48



APPENDIX - C - FT 1992 HOME BASIC PORI{UI.A AIIPCATIOII ArlD
P3I{TAI. IIOUSING PRODUCIIOII SET-ASIDB FOR STAjrES

STATE HOME BASTC
FORMULA
ALlOCATION

AI'IOUNT OF BASIC ATIOCATION
SET ASIDE FOR RAT{TAL HOUSING
PRODUCTION (ln $1r000s)

STATE HOI{E BASIC
roR.r.ruIA
ALLOCA:IIOIT

Ar,rorn{I or BAsrc ALrocArro[
SET ASIDE FOR REI{TAL HOUSING
PRODUCIIOII (In 91r000s)

D. c.

AI,ABAMA
ALASXA
ARI ZONA
ARKANSAS
CALIFORNIA
COLORADO
CONNECTICUT
DEI,AWARE

T{EBRASXA
TTBVADA
IIBW IIAI.IPSHIRE
NElt JERSEY
NEW t'tEXrCO
IIEV' YORX
NORTII CAROLINA
t{oRrg DAxorA
OHIO
OKT,AIIOI'A
oREGOll
PEIINSYLVATIIA
RIIODB ISIA}TD
SOUTH CAROLIIIA
SOUEII DAf,OTA
TBN}IESSBE
ItsXAS
UTIH
VERI,TOIIT
VIRGINIA
TTASHINGION
I{BST VIRGINIA
r{rscoNsrl,
twor,rrNG
PUERTO RICO

147 51
3000
4Ls7

11164
42694
6738
8952
3000
7 013

L52t4
18398

3000
3479

21805
L27 67

964s
6 561

1s390
13s 01
5153
6 149

L6237
2L325

5909
13863
12s38

39 81

0
34
43

0
L262r

0
4979

0
t224
32L
388
203

0
t077

89

3592
3000
3358

11052
5022

3t992
22348

3500
23899

9970
6928

22738
3812

12355
35s9

14564
33638

3000
3500

13448
9 318
9 651

t2L37
3500
96 3{

0
0

612
4732

102
1667
2t3

0
{6

0
0

s88
302

59
0
0

146
0

234
536

39
0

145
0
0

tt*

tt*

0
0
0
0

729
8978

141
87

153
190

0

***

*i*

*ti

a*t

FIORIDA
GEORGlA
HAWAII
IDAHO
ILLINOIS
INDIANA
IOWA
XANSAS
XXNTUCXY
LOUISIANA
MAINE
MARYLAND
I4ASSACHUSETTS
I'{ICHIGAN
MINNESOTA
MISSISSIPPI
MISSOURI
MONTANA

92

Iotals 587000 43800

S5OO,OOO ADDED TO A STATE'S HOUE BASIC FORT{UIA AI,TPCATIOT{ BECAUSE THERE TIAS IIO UNIT OF GENER,AIJ IOCAI' GOVERNMEITE
ELIGIBI,E TOR A HOME ALLOCATION WITHIII TTIE STAIE



APPENDIX D - ry 1992 AREAB AtrD UNIES OF CENERIL I,OCAI. GOVERNMENI
WHERE STATES Y,AY UBE HOME fUNDg

POR NEW CONSTRUCTION I

NA.IVIE ST NAME 81 NN'TE gT NAUE

CA
CAncA

ncA
scA
ncA
ncA

CA
CA
CA
c1
CT
CT
CT
CT
CT
CT
CT

CT

CT
CT
CT
CT
CT
c1
CT
CT
DC
rL
GA
GA
GA
GA
HI
BIrt
II,
IT
II
I,,
II
rt

AX

CA

atr
CA

CA

CA
.I
CA
CA
CA

CA

CA
al

.D

CA

CA

CA
CA

CA

CA
CA

CA
CA

CA

CA

JUNEAU BOROUGH
SANTA CRUZ COUNTY
LOS ANGEI,ES COUNTY
MONTERTY COUNTY
SANTA BARBARA COUNTY
SANTA CRUZ COUNTY
SOIANO COUNTY
SAN BENITO COUNTY
SAN 1UIS OBISPO COUNTY
ANTIOCH
BAIDWIN PARK
BEIlFI,OWER
BUENA PARK
CARSON
CHICO
CORONA
DAVIS
DOWNEY
ENCINITAS
ESCONDIDO CITY
FAIRFIEID
GARDENA
IRVINE
l.A I'4ESA CITY
LAKEWOOD
LANCASTER
l,IVERMORE
TOMPOC
MONTEBEI],O
MONTEREY PARK
MOUNTAIN VIEW
NAPA CITY
NEWPORT BEACII
NORTJALK
ORANGE
PALO AITO
PICO RIWRA
RANCHO CUCAMONGA
REDONDO BEACS
ROSEVlL',8
SANTA CLARITA
SANTA CRUZ
SANTA MARIA
SANTEE

SIMI VAIIEY
THOUSAND OAXS
T(,LARE
UPIAITD
VENTURA
VISTA
WEST COVINA
wESTT,IINSTER
WHIlTIER
WOODLAT{D
HARTFORD COUNTY
}'IIDDIESEX COUITY
NEW HAVEN COUNTY
LITCHFIEIID COUNTY
TOLLAND COU}flTY
WINDEA}T COUNTY
BRISTOL
DANBURY
EAST HARTFOND
FAIRFIELD
GREENWICH
HAMDEN TOWN
MANCI{ESTER
MIDDIETOWN
MIIFORD
NORVIAI.K
STRATFORD
WEST EAATFORD
WEST BAllrEN
DISTRICT 08 COIUMBIA
SUNRISE
CHSROKEE COUNTY
COWETA COUNTY
TROUP COUNTY
WAITON COUNTY
XAUAI COT'NTY
MAUT COUNTY
BERI{YN
CHICAGO HEIGHTS
DEg PIAINES
EVANSTON
OAK IAWN
OAX PARK
SKOKIE

WEST IATAYETM
IOWA CIIrY
FREDERICK COT'IIITY
CAI,VERT COUNry
CEARLES COUIIIII
IAI/ECXT COUNIY
FREDERICX
BERKSEIRE COT'IIPY
BRISTOL COI'I|III
ESSEX COlrlIrI
H.AI.{PDEn COITNrY
EAMPSEIRE COI'IITI
MIDDI,ESEX COI'ITTI
NORFOLX COI'NET
PI.IMOI.,':M COUNII
glrFFoLx cotiltY
l{oRcEsrER colrN!ry
BA8NSTABI/B COUNIY
FITCEBURO
FRAI.{INOEN.I
GI,OUCESTER
EA\IEREILL
IEOMItrSTER
NORfEN,IPTOI{
PITTSPTEI.D
sAtEl,t
WESTTTELD
cLngrcn mP
ADAl,fft COUNTT
TEFLORE COI,l(r:t
YAZOO COIrN:t']t
8T IOUIS COI.,N1rI
BIII,SBOROUGIE COUNTY
STRAFFORD COT'NTT
CEE8EIRE COTNSrI
DOVER
NASEUA
BOCSESTER
cUtlBERlA}{D COlr[rY
!48RCER COlnWy
MORRIS COUNSY
PASSAIC COUT(IT
EUMTERDON COT'NTY
sus6Ex cotNIIt

BI,OOMTIELD
CIIERRY EI'.L
CI,IFT1)N
EDISON
EII.IILTON
LONO BRATCB
I,IILLVILLE
l{Et ERt NSI{ICX
OI,D BRIDOB :T!I{I{g8IP
PARS IPPAII'!r -TROIEILIS
SATREVII.IJE
VINELAI{D
WAYNE ITEWilSSIP
YIOODERIDgE
SANIA EE
!|ASTAU COU}{rr
ROCKLTI{D Cotrrr
}IE8trCFE8IIER COI'NIIT
Plxn{N,t eouNlrr
EI'NTINOTOII TOvlT{
I{EWBURCB
POUOEXEEPEIB
WBIIII PLAIIIS
PN,AIIKI,III COUT: T
GRAIWILI,E COI'II T
CEAPEL EIL],
Bo!{I,INO CREEI{
ABING:TOI
LOIIER I.IERIOII
STAIE COT,LESE
BRISITOL COlrNff
CRAN8TON
EAAT PROVIDE}ICE
tl@N80cxEl[
CLARENDON CPI'T{TI
uA'i/ERICX Colrmt
PEARR
CEIETEI{DEII COI'}I'ITY
Bl'RI,INOTOIT
torrDouN cot NT:r
CITARLOETEEVILI,E
8I'FFOLX
T'ASEINOTON COUNrI

IN
IA
!.{D
UD
UD
UD
!,lD
MA
MA
I.{A
l{A
l,tA
l,!A
l.lA
l,tA
r.rA
UA
t{A
l,!A
l,tA
MA
MA
MA
MA
HA
MA
MA
IrtI
us
MTI
!{8
lto
!m
t{B
t{ts
tlB
NB
l{B
NJ
NJ
N.'
NJ
N.'
NJ

RJ
RiI
NJ
NJ
t{J
NJ
NJ
RJ
NJ
NJ
NJ
NJ
NJ
NJ
m{
rY
m
m
lrY
lsY
I{I
il
t{Y
NC
NC
nc
OE
PA
PA
PA
RI
RI
RI
RI
8C
f,x
gx
\,1I
vr
VA
VA
VA
WI

tt
it
t*
tl
It
tt
tt
*t
**
tl

tt
tt
tt

INCTUDES AS ELIGIBTE FOR NEW CONSTRUCTION ONLY :t!EE PART OF IIEE COI'N:ry REUAINTNO AF:IIER ?MXITO OUT T.I TROPOLITAN CITIES, T'RBAT COI'IftIEs, AND OONSORTTA.

1 srArEs xal ar,so os! tsrlR Borr! lorlDs toR,.Er( colstRucttof t, JoitaDtctltotrs r!c!w o n!f,ta! ttot Etlto pRoDocrtof, 5!t-l8rD!3 rr
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Office ol Public Affairs
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Washington, D.C.20410

News Release

IIUD No. 92-04
John Czwartackl 202 /708-3585
Charles Chamness 202/708-0585

FOR RETEASE:
Monday,
JanuarT 13, L992

HUD SECRETARY KEMP AI{NOI'NCES PI,AN TO BRING
ROOKIE LEAGUE BASEBAIL TO PUBLIC HOUSING

Housing and Urban Development Secretary Jack Kemp today joined

American League Baseball President Dr. Robert Brown and Bob Rich of

the Buffalo Bisons in announcing a major initiative to bring Rookie

League youth baseball to public housing communities nationwide.

Addressing a meeting of the Public Housing Authorities Directors

Association (PIIADA) j-n St. Petersburg, Florida, Kemp said volunteer

coaches from minor league baseball teams would work with IIUD field
offices to organize the Rookie Leaque teams, which combine training
in the fundamentals of baseball with a strong anti-drug message. He

said Rookie Leagrues would be eligible for up to $15 million in
competitive grants available under HUD's Youth Sports Program.

Dr. Brown also addressed the gathering of public housing

officials and called on other professional sports leagrues to launch

similar initiatives in public housing.

-more-
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Kemp said the idea behind putting Rookie teague teams in public

housing originated in Buffalo, New York, which he represented in

Congress for 18 years. With HUD funding, the Buffalo Municipal

Housing Authority teamed up with the Buffalo Bisons minor leag,ue

baseball organization to expand the youth baseball leagr"ues into

Buffalo's public housingl cornmunities.

Kemp praised Buffalo Bisons Operations Manager Kenneth Lehner

and Bisons Vice President Mike Billoni, both of whom attended the

announcement, for being "trailblazers and visionaries who saw an

opportunity to help low-income kids pennanently escape the poverty

trap. "

"Alrericans understand the power of baseball to shape young

mindsr " said Kemp, a former professional football player. "The game

teaches not just sportsmanship but honesty, dedication, cooperation,

and hard work. "

Kemp added, however, that "hope for the future can never take

hold in an atmosphere of neglect and despair" and that to escape

poverty, children and their families "must enjoy real economic

opportunity. " He declared that the Bush Administration's

Homeownership and Opportunity for Peop1e Everlmhere (HOPE) initiative
would create economic opportunity in public housing by allowing

residents to manage and own their own homes. 'HOPE will put the

power of private property in the hands of low-income families, " he

said more-
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HOPE is funded at $351 million in fiscal year L992, which will
create 121000 new low-income homeorsners and start 201000 more

fanilies on the path to homeownership.

###
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HUD No. 92-05 FOR RELEASE:
Jack Flynn' (202) 708-0685 Wednesday
Chuck Chamness (202) 708-0980 January 15, 1-992

$10.8 MILLION IN MCKTNNEY ACT FUNDS AWARDED FOR
COMPREHENSIVE SERVICES TO HOMELESS FAMILIES

Nearly $11 million in llcKinney Act Supplemental Assistance funds

has been awarded to help provi-de comprehensive services and permanent

housing assistance to homeless families, HUD Secretary Jack Kemp

announced today.

"I strongly believe that in partnership with states,

communities, neighborhoods and non-profit organizations, w€ can meet

our goal of ending homelessness in AmericEr " Secretary Kemp said.

"I am very pleased that our awards today leveraged an additional

$11 million to place homeless families in permanent housing and help

return them to the mainstrearnr " Kemp added.

The 1991 SAf'AH progrram was designed to encourage state

participation, and applications were received from almost every

state. Under the McKinney Act SAI'AH (Supplemental Assistance for
Facilities to Assist the Homel-ess ) program, the qrants will- help

homeless families now living in transitional housing to achieve long-

term self-sufficiency by providing them with supporti-ve services,

incLuding child care, training, and rental assistance.

###
(Attached is a list of grants competitively awarded for 48 projects
in the 1991 SAFAH competition. )

News ReleaseI
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SI'PPLEMENTAL ASSISTAI{CE FOR FACILITTES TO ASSIST THE HOMELESS

The State of Arizona has received a SAFAII grant of $9821011 to
assist the following project(s):

Homeward Bound in Phoenix
Labor's Community Service Agency in Phoenix
Save the Family Foundation of Arizona in Mesa
Tucson Center for Women and Children in Tucson

Contact: Ms. Linda Moore-Cannon, Director, Department of
Economic Security, P.O. Box 6723, Phoenix, Arizona 85005
Phone: (602) 542-5678

The State of California has received a SAFAII grant of $925 1442
to assist the following project(s):

Beyond Shelter in Los Angeles
Alameda County Health Care Services Agency in Oakland
Emergency Housing Consortium, Inc. in San Jose
Sacramento Housing and Redevelopment Agency in Sacramento
Shelter Network of San Mateo County in San Mateo

Contact,: Mr. Timothy L. Coyle, Director, Department of Housing
and Community Development, L800 Third Street, MS 390-4 P.O. Box
952054, Sacramento, California 94252-2054
Phone: (916) 445-4775

The District of Columbia has received a SAFAII grant of $945 1782to assist the following project(s):
ARCH Family Services Corp . in Washington
Community Family Life Services in Washinqton
Community of Hope in Was n
ConServe in Washington

Contact: Mr. Vincent C. Gray, Director, Department of Human
Services, 801 N. Capitol Street, Nhl, Washington, District of Columbia
20002
Phone: (202) 727-03L0

I



Page 2 of 4

The State of Kentuckv has received a SAFAII-grant of $9621394 to
assist the following project(s):
.Volunteers of America in texinqton
Virginia Place One-Parent Program in Lexington
Volunteers of America in Louisville
Heverin House in Lou isville

Contact: Dr. Harry J. Cowherd, Secretary, Cabinet for Human
Resources, 275 East Main Street, Frankfort, Kentuc\r 4062L
Phone: (502) 564-7130

The State of Louisiana has received a SAFAII grant of $236 t870 to
assist the following project(s):

Travelers Aid Society in New Orleans

Contact: Ms. V. Jean Butler, Vice President, Louisiana Housing
Finance Agency, 2644 South Sherwood Eorest Boulevard, Baton Rouge,
Louisiana 70816
Phone: (504) 295-8450

The State of Maryland has received a SAFAII grant of $9571130 to
assist the following project(s):

Mayor's Office of Homeless Services in Baltimore
Human Service Program of Carroll County, Inc. in Westminster
Associated Catholic Charities in llaghinCLton
Washington County Community Action Council, Inc. in Haserstown

Contact: Ms. Carolyn W. CoJ-vin, Secretary, Department of Human
Resources, 311 West Saratoga Street, Baltimore, MaryIand 2720L
Phone: (410) 333-0001-

Contact: Mr. Richard W. Pennings, Acting Executive Director,
Michigan State Housing Development Authoritl', 401 South Washington
Square, Lansing, Michigan 48909
Phone: (517) 373-6022

To Accompany HIID No. 92-Os

The State of Michiqan has received a SAFAH grant of $898,159 to
assist the following project(s):

Goodwill fnn in Traverse Citv
SOS Crisis Center in Ypsilanti
Coalition on Temporary Shelter in Detroit
Dwelling Place of Grand Rapi.ds in Grand Rapids
Branch County Coalition Against Domestic Violence in Coldwater
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The State of Minnesota has received a SAFAII grant of $898 1987 to
assist the following project(s):

Bi-County Community Action Prograrns, Inc. in Bemid'ii
Cornerstone Advocacy Services in Bloominqton
EIim Transitional Housing, Inc. in Minneapolis
Simpson Transitional Housing, R.I.S.E. in Minneapolis
Women's Transitional Housing Coalition in Duluth
YV{CA of St. PauI in St. Paul

Contact: Ms. R. Jane Brown, Commissioner, DePartment of Jobs
and Training, 150 E. Kellogg Blvd., St. Pau1, Minnesota 55101
Phonez (612) 296-37LL

The State of Ohio has received a SAIAH grant of $901,239 to
assist the following project(s):

IIM Life Opportunities in Akron
Lutheran Social Services of Central Ohio in Columbus
Transitional- Housing, Inc. in Cleveland

Contact: Ms. Roberta F. Garber, Deputy Director, Department of
Development, Columbus, Ohio 43266-0601
Phone: (614) 466-5863

The State of Oregron has received a SAFAH grant of 5921 t757 toassist the following project(s):

Multnomah County Department of Human Services in Portland
Community Action Agency of Yamhill County in McMinnville

Contact: Mr. Reyard Ramsey, Direct.or, Housing and Community
Services Department, 1600 State Street, Sa1em, Oregon 97310
Phone: (503) 378-1614

The State of Tennessee has received a SAFA-II grant of $719 t44B toassist the following project(s):

Memphis Housing Authority in Memphis
Communj-ty Kitchen in Chattanooga
Knox County Community Action Committee in Knoxville

Contact: Mr. Robert A. Grunow, Commissioner, Department of
Human Services, 400 Deaderick Street, Nashvrlle, Tennessee
37248-9500 Phone: (615) 741-324L
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The State of Virginia has received a SAFAH grant of $5481069 to
assist the following project(s):

City of Alexandria Department of Human Services in Alexandria
Portsmouth Area Resource Coalition, Inc. in Portsmouth
Total Action Against Poverty in Roanoke
Virginia Peninsula Council on Domestic Violence in Hampton

Contact: Mr. Neal J. Barber, Director, Division of Housing,
Department of Housing and Community Development, 205 North 4th
Street, Richmond, Virginia 232L9-17 47
Phone: (804) 786-1575

The State of Washinqton has received a SAFAII grant of $9811008
to assist the following project(s):

YWCA of Seattle/Xing County in Seattle
Spokane Neighborhood Centers in Spokane
Grant County Community Action in Moses Lake

Contact: Mr. Chuck Clark, Director, Department of Community
Development, 906 Columbia Street SW P.O. Box 48300, Olympia,
Washington 98504-8300
Phone: (206) 753-5625

###
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IIUD No. 92-06 EMBARGOED FOR RELEASE
Bill Glavin (202) 708-0685 IINTIL: Monday,
Chuck Chamness (202) 708-0980 January 20, L992

KEMP APPROVES EXPANSION OF FA}INIE !,IAE
PROGRAM FOR ALLEVIATING CREDIT CRIJNCH

Secretary of Housing and Urban Development Jack Kemp has

approved an expansion of a Fannie lIae pilot program for

alleviating the credit crunch through the purchase of single-

family construction loans.

Secretary Kemp's action helps increase the affordable

housing stock in America by enabling creditworthy developers to
find new credit sources when their lenders are unwilling to loan

money for residential construction.

On January 24, L99L, Secretary Kemp originally approved the

pilot program, which provides secondary market assistance to
banks and savings and loans in lending capitaL to developers of

single-family housing.

The approval expands the circumstances in which Fannie lvlae

may purchase participation interests in acguisition, development

and construction (AD&C) loans, by allowing Fannie Mae to relax
technical requirements for potential lenders, and permitting
loans for longer periods.

-more-
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Under the original progrErm, Fannie Mae could buy a

participation in an AD&C 1oan, up to 50 percent of the loan

amount, with the balance being provided by the bank or S&L, which

was required to invest a full 158 of its capital.

Kemp's action allows Fannie lv1ae to buy participation

interests in loans without the lender having to reach the 15t,

enabling Fannie l{ae to consider a lender's need for assistance on

a case-by-case basis. Additionally, the developer need not be a

regular customer of the lender, as was required previously.

Kemp also approved Fannie Mae's re!truest to lift the 24-

month time restriction on the loans, allowing additional
extensions to be granted on a case-by-case basis.

###
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News Release
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HUD No. 92-07
,lisr Schneider (202) 708- 4325
Louis J. Rotterman (202\ 708-0585

rOR RELEASE:
Thursday
January 23, 1992

SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES FOR HOME LOANS

January 7, 1992

The U. S. Department of Housing and Urban Development (HUD)

today released the results of its Iatest survey of market condi-

tions for fixed rate, Iong-term, Ievel payment home loans as weIl

as interest rates for home construction funds. The survey foun<l

that the national average yield on secondary market transactions

involving HIrD/FHA Section 203(b) loans was 8.10 percent on

January 1, 1992, 59 points below the average yield of 8.69 percent

on December l. The national averaqe yield was based on the most

active commitments transacted for Section 203(b) loans. On January

l, these commitments related to loans bearing a contract rate of

8.00 percent.

FqA vields f or tlre 8.00 percent rate \4/ere iower i-n aII
regions. These chanqes rarrged from a fali of 51 basis goints in
the Southeast regj-on to a fall of 55 basis points in the west
region. on January I yield spreads for this rate were wider than
those orr Dece:-nber l. The highest yield was B.l5 percent in the
.Southeast region, while the Iowest \.ras 8.05 percent in the west,
a difference of 10 basis points. The hiqh-to-low spread for on
Decenber 1 was 4 basis poirrts.
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Thc proportion of HUD ficld offices indlcating that funds were
gcnerally adequatc (relatlve to current demand) for flnanclng
Sectj-on 203(b) home mortgages was 100 percent on January 1, the
sane as Decembcr 1.

In the FHA prlmary mortgage market, lenders also reported the
domlnant natlonal FHA ratc being quoted to potentlal homebuyers for
50 days or more "Iock-lnrr commitment6 as 8.00 perccnt, wlth an
average of .80 points, and an effective interest rate of 8.11
perccnt. The 8.00 percent rate was domLnant ln most reglons of the
country wlth avcrage polnts being 1.19 in the Middle Atlantlc, .89
in the Southeast, 1.03 in the North Centralt .6O in thc Southwest,
and .63 in the West.

The national avcrage contract rates for cornmitmcnts on con-
ventional loans for new and exlsting homes in the primary mortgage
market feIl from those of the prevlous month. The average rate for
conventional Ioans for nesr homes on January 1 sas 8.30 perccnt,
compared to A.67 on December 1. The average rate for previously
occupied homes also fe}l to 8.30 percent.

eompared to December '1, the changes in average interest rates
for conventional financlng for nel{ and existi-ng home loans vrere
aII downward. The change in conventional rates ranged from a faII
of 22 basis points in the MiddIe Atlantic for financing of new and
existing homes to a fall of 46 basis points in the Nofth eentral
region f or conwentj.onal f inanci.ng of existing homes.

' ,n"
defines its
Connecticut,
IsIand, and

U. S. Department of Housinq and Urban Development
survey regions as the following: tlortheast

Maine, M€rssachusetts, New Hampshire, uer-r6]ilTTod"
Vermont. Ifid-trtl-antl-c - Delaware, Oistrict of

Colurnbia, MaryIand, t{e\,r Jersey, Pennsylvania, Virqinia, and West
t/irginia. Southcaat - Alabama, Florida, Georgia, Kentucky,
Mississippi, !{orth CaroIina, South earo}ina, and Tennessee. Ilorth
Central - IlIinois, In,iiana, Iowa, Michigan, !!innesota, febriGE
North Dakota, Ohio, South Dakota, and trnlisconsin. Southrrest
Arkansas, Colorado, Kdnsas, Louisiana, {issouri, New Mexico,
OkIahoma, and Texas. Ifest - AIaska, Arizona, California, Hawaij-,
Idaho, Montana, Nevadal-Eegon, Utah, Washington, and Wyoming.
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In the home construction loan market, the HIID survey found
that the national average lnterest rate on January 1, for home loan
constructlon funds where HtrD,/FHA permanent fJ.nancing r,vas antlci-
patetl was 8.85 percent, down 50 basis points fron the figure of
9.35 perccnt on Dccember 1. The averagre rate on January 1 for home
const.ruction funds where conventional flnancing was to be used for
the permanent loans was 8.83 percent, down 52 points from the
December figure of 9.35 percent.

The proportion of IIUD offlces reporting an adequate supply of
construction funds on January 1 was 87 percent for FHA and A7
percent for conventional fl-nancing.

For the trend of buildersr plans, the percentagc of builders
planning to expand construction activity for aIl-prlces hones was
13.8 percent on January 1. One year ago 14.3 pcrcent of the
builders planne,il to increase constructlon. In the Iatest survey,
the majority of builders remaLnerl in the stationary building plan
category for each home prlce class. The proportion on January 1

range<il f rom 67.A perccnt for mj.d-priced homes to 59.0 percent for
Iow-priced and high-priced homes.

On January 1, the proportion of HUD FieId Offlces reporting
a stable trend j-n buildersr unsold inventory of new homes was 70.7
percent, while 15.5 percent noted a decliningr trend and 13.8 per-
cent an advancing situation. An advancingr trend is indicative of
a growing inventory of homes, meaning either over-production and/or
slower new home saIes. eonversely, a decllning inventory of new
homes indicates somewhat of a sellersr market, where demand would
be relatively stronger than supply. One year ago the proportion
of offlces rcporting a stationary trend was 53.3 percent, a
decllning trend 21.7 percent, and an advancing trend 25.0 percent.

The statistics presented in the attached tables are obtained
from a survey of home Ioan market conditions. The survey covers
over 250 lendinq institutions and builders and is conducted by
offj-ciaIs in 75 HUD field office jurisdictions Iocated in major
metropolitan areas across the country.

######

Date of next release: Eebruary 25, 1992
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roR HUD-rN',RED
NEW EOUE ITORTGAGBS (SECTTON 203) IU!{EDTATE DEIJI\IERY
TRAIISACTTONS 3O-YE"AR }IATT'RITT - !,TINIUT'U DOI{NPAYI.IENT

8.00t Mortgages
January 1, L992

Average Average
Price Yield 1/

8.50 t Mortg
December L,

ages
1991

Average Average
Price Yield 1/

Northeast- 2/
ltiddle Atlantic
Southeast
North Central
Southwest
West

15t
09r
10t
05t

97 .s0/92.50
97 .LO/93.70
97 .00/94.30
97 .60/9s.00
98.30/9s. s0
99.40/96.22
98.54/9s.42
99.49/96.99
99.6s/97 .OL
99.2s/97 .94
99 .s7 /98.53

98.76
98.84
98.62
98. s8
98.62

18.55/14.08
L7 .38/L2.82
L4.23/L2.4L
1s.00/12 .90
L3 .43 / LL .28
L0.78/9 .26
LL.22/8.79
10.84/9.85
LL.L6/9.6L
L0.7s/9.7L
9 .7Ll8.69

99.33
98.9s
99.32
99.25
99.53

09r;
I
8
8
8

8.58t
8.55t
8.70t
8.70t
8.70t

United States 99.31 8.10t 98.67 8.59t

1/ Gross yield to investors, without allowance for servicing costs
based on prepalment of the mortqage at the end of 12 years.
2/ Lverage price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price Yield Mtge. t
1981
L982
1983
1984
1985
1986
19 87
1988
19 89
1990
199 1

High./Low
High./tow
High,/Low
High/Low
High,/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/tow

17. sol14.00
/L2.00
/ LL.40
/13.00
/10. s0
/9.s0
/8.s0
/g
/e
/e
8.

14.00
13.00
10. s0
10.50
10.50
11.00

16.50
13.50

10.50
9.s0/

.50

.50

.50
50



TABLE 2
IIATIONAIJ PERCENT OT HUD OFFICES REPORTING ADEQUATE
UORTGAGE UONEY AVAII,ABTE FOR FINANCTNG HOUE
LOA}IS INSURED I'NDER SECTION 203

January L rL992

100t

Northeast
I'liddle Atlantic
Southeast
North Central
Southwest
![est

United States

NE
It[A
SE
NC
sw
w

US

NE
T,IA

SE
NC
sw
w

US

December 111991 Januarlr 1r 1991

100t

L/L/9L

9.s0

t'LA
1. 10
L.28
0.86
1. 10
1. 10

1. 08

l,IA
9 .568
9.598
9 .538
9.56r
9.65r

L/L/92

100 t

TABLE 3
EFFECTI\IE FHA PRIIIARY RATES

Dominant Contract Rate

L2/Ll9L

NANA NA
8. s0
8. s0
8. s0
8. s0
8. s0

8. s0

Average Points

NA
1.49
1.49
r..50
L.L7
1.53

L.47

Effective Rate

9 .50
9.s0
9. s0
9.50
9.s0

8.00
8.00
8.00
8.00
8.00

8.00

NA
1. 19
0.89
1.03
0.50
0.53

0.80

NA
8. 17t
B. 12t
8.14t
8.08t
8.09r

NA
8.718
8.71t
8.718
8.57t
8.722

8. 11t 8.718 9 .65t



TABLE 4
AVERAGE INTEREST RATES ON @NVENTIONAL FIREIT UORTGAGES

Nev, Eome Loans ExLstlng Bome Loans

Jan.1
L992

Dec.1
1991

Jan.1
1991

.fan.1
L992

Dec.1
1991

Jan.1
1991

Northeaet
Middle Atlantic
Southeast
North Central
Southwest
!{est

United Stateg

8.45r
a.24*
8.16r
8.29r
8.28r
8.38t

8.80r
8.46r
8.59r
8.73r
8.63r
8.74*

.88r
-52*
.621
.63r
- 58r
.76*

8.45r
8.24*
8.18*
8.29r
8.31*
8.33r

8.80r
8.46r
8.59r
8.75r
8.63t
8.70r

9.88r
9. 52r
9.62*
9.59r
9.58r
9.76*

9
9
9
9
9
9

98.30r 8.57r 55r

New
Eome LoanE

L7.3O/L3.8O
L4.OO/L3.O2
]4.6s/L3.2O
L3.26/LL.s6
Lt.o3le.4?
LO.84/9.04
10. ssle .80
LO.93/9.7O
LO.46/e.7s
9.66/8.67

8.30* 8.661 9.65r

United States Average

L982
1983
1984
198s
1986
1987
1988
1989
1990
1991

Bigh/Low
Eigh/Low
Eigh/Low
High/Low
High/Low
Bigh/Low
lligh/Low
Eigh/tow
Eigh/r,ow
High/Low

Exieting
Home Loane

17.30/13.80
L4.OL/L3.O7
L4.67 /t3.2L
13.28111. s8
tL.o3/9.47
].o.87 /9.O4
10. s6l9.81
LO.9s/9.69
LO.48/9.75
9.65/8.66



TAAI.E 5
AT'ERAGE INTEREST RATE FOR EOUE @NSTRUqTION FINAT{CING

Euo/rcA * @!IVENTIONAL

Northeast
Middl.e Atlantic
Southeast
North Central
Southwest
WeEt

FEA-Insured
Conventional

ilan.1
1992

Dec.1
I

1991

9.55*
10.oor
8.90r
9.408
9.27*
9.49r

Jan.l
1991

10.51r
11.38r
10. sor
10.51*
10.47r
10. 75r

80*
838

Jan.1
L992

Dec.1
1991

ilan.1
1991

10.51r
11.10r
10.65r
10.85r
10.47r
10.92r

9. 11$
9.75r
8.23r
8.88r
8.73$
9.04r

87r
87r

9.11r
9.35r
8.18r
8.90r
8.7sr
9.08r

.55r

.55r

.90r

.53r

.23r

.53r

9
9
8
9
9
9

9United StateE 8.85+ 9.35* 10.54t
* T1rpe of financing planned for permanent Ioans.

8.83r 35r 10.55*

87*
878

TABI,E 6
NATIONAL PERCENT OF ET'D OFFICES REPORTING ADEQUATE
@NSTRUE TON FT'NDS A\TAILABIJ FOR EOI,TES

Jan.l, L992 Dec.l, 1991 Jan.l, 1991

Thege data are not based on actual transactions but are compiled from the beet
information available to EIrD Area Office l{anagera and FEA Inauring Office
Supervisors throughout the United States.



Nov.1991

IABIA 7

IREIID OT BUII.DER'S PT.NTS

CIIIPARED Io PREVIOUS TOtlTE

BT EOUSIXG PRICE CNB@RT
(PBRCEIII OF FrALD OFFTCB'S REPOR!T![G)

trov.1990

oeclinlng
Trend

Stationary
Tread

Advaacing
frend

Declining
Trend

Stationary
lrend

Advancing
Trend

Ios-Prlced
tlod-Prlced
Eigh-prlced
All

31.7t
19 .7t
23. 3t
22.4*

s6 .7t
62 .3t
63. 3t
65. 5t

25.4t
18.0t
23. Ot

15. 3$

7t11.67 .8t
67 .2t
65 .6t
71.51

s4.4S
64. 3t
s8. 2$

65. 5t

31 .6t
21 .4t
23.5t
20.0r

61.51
60.7t
s4.8t
60.33

1.8t
-3.2$
4.4N
2.2t

-6 .7t
4.9t
4.1t
3 .0t

2t
6t
4t
9t

1

0

3

-3

5.8t
14. 8t
11.5t
10. 2t

18.0t
13.3t
12.1t

Dec . 199 I Dec.1990

Declining Stationary Advancing Declining Stationary Advancing
Trend Trend Trend frend Trend Trend

11.
8.

LP

HP

EP

A1I

20

l0
7t
0t
7$

8t

74.1t
7s.0t
7 5.0t
80.7t

5.23
15. Ot
13. 3t
10.5t

14. Ot
14. 3$

18 .2t
14.5$

Jan. 1992

Declining Stationary Advancing Declining
Trend Trend Trend Trend

Jan.1991

stationary
Trend

Advancing
Trend

8.5t
15 .9t

LP

rP
EP

All

22.11
15. 3$

t7.2X
15.5t

13.5t
14 .8t
L7 .7'a
14. 3t

69.08
67.89
69.0r
70.7t

Nov.1991-Jan.1992

13.8S
13.8*

PERCENEAGB POINT CBANGE

2s.0t
24. 6t
27.4*
2s.4*

Nov . 1990-Jan. 199 1

oeclining Stationary Advancing Declining
Trend Trend Trend Trend

Stationary
lrend

Advancing
Trend

LP

ttP

EP

A1I

-3. Ot

-2.75
-5.8t
0.2r

1 .8t
2.1t
2 .3t
3.61

4. 8t
-1.6t
-8. ss

-s.2c



TABLE 8
I'NSO[,D IDI\TENTORY OF NEW HOIIES
COUPARED TO PREVIOUS }TONTH
(PERCENT OF FrELD OFFTCES FAPORTTNG)

Nov.199L

D
s
A
T

D
s
A
T

Declining
Stationary
Advancing
TotaI

15.0t
53.3t
2L.7*

100.0t

Dec.1991

18.0t
55.5t
16 .4t

100.08

Jan. L992

15.5t
74.7*
13.8t

100.0t

Nov.1991-
Jan. L992

0.5t
7 .4*

-7 .9*

Nov.1990

20.3t
55.9t
23.7*

100.0r

Dec.1990

L7.2\
63.8t
19.0t

100.0r

Jan.1991

2L.7*
53.3t
25.0t

100.08

Nov.1990-
Jan.1991

1.48
-2.62
1.3t

PERCENTAGE POINT CHANGE

D
s
A
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FOR RELEASE:
Tuesday,
January 28, L992

HUD RT'LES THAT RELIGIOUS SYI4BOL CAN REI4AIN

WASHINGTON, DC -- Secretary of Housing and Urban Development

Jack Kemp today advised that "there is no constitutional reguirement"

mandating the removal of the crucifix hanging in the recreation room

of the Father Burns elderly housi-ng complex in Manchester, NH.

'A11 Americans should respect our constitutional right to

freedom of worshipr " Secretary Jack Kemp said. "However, this
display of a religious symbol in the recreation room of a federally
subsidized housing project does not constitute establishment of a

state religion. "

In the ruling, HUD's General Counsel Frank Keating said that he

did "not expect a constitutional objection to be sustained so long as

other faiths have an opportunity to exhj-bit their symbols. " Keating

added, "The location of a religious symbol inside one room inside a

building generally limited to tenants does not suggest general

governmental endorsement. "

JL)LL1t if 1t
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FOR RELEASE:
Tuesd.ay,
January 28, L992

HUD RI'LES THAT RELIGIOUS SYUBOL CAN REUAIN

WASHINGTON, DC -- Secretary of Housing and Urban Development

Jack Kemp today advised that "there is no constitutional requirement"

mandating the removal of the crucifix hanging in the recreation room

of the Father Burns elderly housing complex in Manchester, NH.

"AlI Americans should respect our constitutional right to
freedom of worshipr " Secretary Jack Kemp said. "However, this
display of a religious symbol in the recreation room of a federally
subsidized housing project does not constitute establishment of a

state religion. "

In the ruling, HUD's General Counsel Frank Keating said that he

did "not expect a constitutional objection to be sustained so long as

other faiths have an opportunity to exhibit their symbols. " Keating

added, "The location of a religious symbol inside one room inside a

building generally limited to tenants does not suggest general

governmental endorsement. "

###
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1993 HUD BUDGET EXPANDS OPPORTUNI1TIES FOR EMPOWERIIENT AI{D
PROVIDES NEW CHOICES FOR RESIDENTS

The FY 1993 budget for the Department of Housing and Urban

Development provides nearly $3 billion in new funding for

President Bush's HOPE programs, including $L billion for HOPE

Grants to assist low-income residents of public and assisted

housing buy their homes.

"President Bush and I are conmitted to expanding empowerment

and choice for low-income families, " said Secretary of Housing

and Urban Development Jack Kemp. 'HUD's program for 1993, and

the empowerment programs advanced by the President for other

federal agencies, will help give those in need access to the

assets and opportunities they need to escape poverty. "

The other HOPE programs are the Low fncome Housing
Preservation and Resident Homeownership Progrram, funded at $1.159
billion; the Shelter PIus Care Program, which ties supportive
services to housing for hard-to-reach homeless individuals,
funded at $256 million; the Elder1y Independence Program,
which helps the frail elderly stay in their homes, funded at $48
million; and the Family Self-Sufficiency Program, which ties all
new housing vouchers to job training, child care, and social
services designed to help achieve independence. $355 million is
included to fund one-for-one replacement of public housing units
sold to residents.

-more-



IIUD No. 92-09 -2-
HUD's budget, for FY 1993 also dramatically expands the scope

and breadth of progrirms to empower low-income families through
five new initiatives. These ares

Perestroika for Troubled Public Housinq: Radical
restructuring is needed for a public housing system that has over
1001000 vacant units, despite huge backlogs in the use of
federally-appropriated modernization funds. Under Perestroika,
residents of housing run by any of the 23 large, troubled public
housing authorities have the right to choose either alternative
management or ownership of their individual projects. $373
million is provided for modernization and replacement/relocation
assistancel

RESTORE for Troubled Multifamily Housing: $4L2 million is
provided for the over 1r800 privately-owned, federally-subsidized
multifamily properties that have serious physical and/or
financial problems. RESTORE is designed to reduce unsafe living
conditions, improve incentives for owners to provide decent
housing, increase resident involvement and create new owner
obligations to residents in exchange for increased federal
assistance.

Homeownership Vouchers: This initiative, a key
recommendat.ion of President Bush's Economic Empowerment Task
Force, would enable more than 1.3 million low-income families
receiving rental assistance to use the subsidy instead for first-
time homeownership costs, including mortgage repayment,
utilities, maintenance and repair. Part5-cipating families would
be reguired to make progress toward self-sufficiency before
qualifying for the program.

Movinq to Opportunity for Fair Housing: Choice for
residents should include the ability to move away from areas with
high concentrations of poverty without losing needed housing
assistance. This new initiative would use 1r500 vouchers and
$1.5 million in housing counseling funds. Nonprofit sponsors
would provide assistance to families who want to move to areas
with low levels of poverty; housing subsidies would be permitted
to stay with the family as they move to new neighborhoods and
communities.

Safe Havens for the Homeless: $50 million is proposed for
this initiative, which is designed to reach mentally iII homeless
persons who are unable to participate in transitional housing
programs and are unwilling to go to traditional emergency
shelters. A Safe Haven would serve between L2 and 25 persons and
would provide secure, semiprivate lodging for severely mentally
ill homeless persons.

-more-
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Other highlights of HUD's FY 1993 budget ares

87 t241 new units of housing assistance, including
82r599 vouchersi

$537 million for homeless assistance progrErms,
including Shelter Plus Care, Safe Havens, Emergency
Shelter Grants, and Transitional Housing programs;

$2.9 billion for the Community Development Block Grant
Program;

$950 million for the HO!{E fnvestment Partnerships Block
Grant Program; however, $250 million of this funding
would be available only if Congress restores the
graduated local match, which was authorized in the
National Affordable Housing Act of 1990 but waived by
the Appropriations Committee in 1991. The match
reguires community involvement in projects and
incentivizes the program toward tenant-based assistance
and rehabilitation of housing;

$4.57 billion to operate and modernize existing public
housing;

$155 million for Drug Elimination Grants to public
housing;

Total budget outlays for IIUD in FY L993 are $28.1 billion;
budget authority is $24.3 billion.

## *
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ADUINISTRATION IdAKES LEGISI.ATIVE PROPOSALS FOR REUOVING
REGI'I.ATORY BARRIERS TO AFFORDABLE HOUSING

Secretary of Housing and Urban Development Jack Kenp today

unveiled a package of legislative proposals deaigned to help

eli-nj,nate regulatory barriers to affordable housing.

The proposals are contained in HUD,E FY 93 budget request.

fhey implement reconmendations of President Bush,s Advisory

Cornmission on Regulatory Barriers to Affordable Housing, which

detailed how excessive regulations, such as environmental and

zoning laws, can increase the cost of new hones and reduce

affordable housing.

Secretary Kemp gaid: "AIl acroEB America, a growing web of

red tape is caueing staggering costs and endlese delays in the

honebuildlng proceEr, forcing familieg to Bet agide their drea.ms

of owning a home. Theae initiatives will begin to ease the

regulatory burden on this vital industtT.'
The new legislation would, for the firgt ti.ne, link Federal

housing subsidies to regulatory reforu by requiring State and

local governments to have barrier removal strategies as a

condition for Federal assistance. -EoEe-
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President Bush said3 "ff we want to have affordable housing

for all--and t,hat's certainly our objective--we've got to
confront this problem of regulat,ion and excessive red tape. "

The package of initiatives includes:

A key proposal would amend legislation to require that all
elements of the Comprehensive Housing Affordability Strategy
(CIiAS), including a barrier removal strateg'y, be subJect to IIUD
review. Currently, State and local governments must submit a
CIIAS in order to receive assistance under 13 HUD progr.rmsr but
barrier removal plans are the one component of the CIIAS which IIUD
cannot disapprove.

Another action calls on Congress to extend two i-nportant
financing prograns for states, the Mortgage Revenue Bond (MRB)
and the Low-fncome Housing Tax Credit (LIHTC), for an additional
18 months. In return, states would be required to take
regulatory reform actions, and the URB and LIHTC programs would
be subJect to the CHAS requirement.

In an effort to stimulate local and state action, another
proposal would set aside $10 nillion in Conmunity Development
Block Grant (CDBG) funds to support state barrier removal
efforts, through planning and i-nplementation grants.

The legislative package also contains a proposal to
establish, within the White Houser arr Interagency Affordable
Housing Regulatory Review Board to provide a means for States
with affordable houging proJects to "fa8t track" processing at
the Federal level.

At HUD, a Barrier Removal Officer has already been appointed,
to assist in the initiation of barrier renoval activities and be
a focal point for regulatory refom.

A Regulatory Refom Clearinghouse has also been established
within the Departnent. It will help builders, governments, and
advocates for-affordable housing in obtaining information. HUD
wil} also be building support for regulatory reform through a
program of education, inforrration dissenination and liaison with
public and private groups.

-DoEB-

I ..-
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In an effort to aid development of model state standards for

affordable housing, HUD has approved a 51 million award to the
NAIIB National Housing Research Center. The center will develop
guidance for states in establishing fair i:npact fee standards,
and develop nodel land development standards and legislation for
use by states.

President Bush also proposes to amend legislation to permit
HUD to accept from localities state-mandated "substantially
equivalent" barrier removal plans as a substitute for a local
plan required by CHAS. This would reduce the burden on
localities and encourage states to undertake regulatory refo:m.

##*
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BUSH ADITINISTRATION'S 1993 BUDGET IUPLEI.{ENTS RECOUI.{ENDATfONS OF
WHITE HOUSE TASK FORCE ON ECONOI.TIC EI.TPOWERI.TENT FOR THE POOR

The President's Economic Em;rowe:rment Task Force, which is
chaired by Housing and Urban Development Secretary Jack Kemp,

developed a series of initiatives to help low-incone fanilies
escape poverty by promoting economic opportunity and asaet,

accunulation. The initiatives were announced in the Bush

Administration's fiscal year 1993 federal budget, released today.

Kemp said today that nThe Bush Adninistration is comitted
to radi.cally restnrcturing the welfare system to help the poor

acquire assets, private property, and homeownership -- the

classic American formula for escaping poverty.' He noted that

"Anerica's well-intentioned welfare system has failed in its
essential mission of helping millions of low-income families

permanently escape the poverty traP.'

-more-
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The Adminiatration'e budget includes the following naJor
initiatives 3

a Allowing states to raise the asset limit for fanilies
receiving Aid to Fanilies with Dependent Children
(AFDC) to S10r000, for families already on the welfare
rolls. Currently, families on AIDC are not permitted
to own more than S1r000 in assets, a rule which
discourages saving, investirg, and planning for the
future. The new rule would allow welfare recipients to
save for homeownership, starting a new businessr or
their children's college education.

Strengthening incentives for long-term AFDC recipients
to find emplolment. Existing rules generally reduce
benefits for recipients who join the work force. The
Adrninistration proposal would Eet aside in an esqrol,
account the anount by which a fanily's benefits are
reduced, then pay it out in a lump sum if the fanily
succeeds in working its way off welfare.

Extending the Plan for Achieving Self-Support (PASS),
PASS was originally deeigned for blind and disabled
recipients of SSI. The budget would allos Etates to
disregard income received by AFDC recipients who are
working to become self-enployed.

Expanding demonstration programs which allow unemployed
workers to receive thelr Uneoplolment Insurance (UI)
benefits in a lump-sum. Under this proposal, UI
recipients could use the benefits either to help start
a busineaa or to relocate for new emplolment.

Expanding existing authority to isgue federal waivers
permitting BtateE to experi.roent with new antipoverty
strategiee. One such strategy, for which the
Administration proposes increased aupport, proDoteg
'welfare-to-work" firms, which help AFDC recipients
find -- and keep -- Jobs in the private sector.

llelping low-income families that wish to move from
hl,gh-grcverty nel.ghborhoods to mixed-Lncome areaa. The
progrceed '![oving to OPportunity' tl-year denonstration
program would offer counseling and assistance to 1r500
low-income families.

a

o

o

o

a

-more-
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a Enabling more t,han 1.3 million low-income families

receiving rental assistance to use the subsidy instead
for f irst-ti-sre homeownership costs, incJ.uding mortgage
repafment, ut,ilities, maintenance, and repair.
Families would have to demonstrate progress toward
self-sufficiency to qualify for the program.

o The

Kemp said, "These innovative approaches wiII complement our
Iarger efforts to restore economic opportunity, educational
excellence, and the drea-m of homeownership for the poor, so rre
can begin to wage a real war on poverty. i '

The Bush Adminigtration's new economic empowerment strategy
expands on anti-poverty initiatives previously announced by
President Bush. The budget again calls for creating 50 federal
Enterprise Zones in depressed urban and rrrral neighborhoods.
Investments in Enterprise Zone businesEes would be exempted from

Launching radical "Perestroika in Pub1ic Housing. "
Perestroika program would give residents of the
Nation's 23 severely troubled public housing
authorities the right to choose either alternative
management or ownership of their individual
conmunities.

the capital gains tax and would
incentives. Congress has repea
priority.

oy a range of other tax
y reJected this Administration

enJ
redl

The Administration's sweeping Homeownerehip and Opportunity
for People Everlmhere (HOPE) initiative, which Congress funded at,
S351 tuillion in FY '92, helps residents of public and government-
assisted housing manage and ultimately own their own homes. HOPE
is funded at $1 billion in the President's FY '93 budget.

President Bush said during hig visit to the Cochran Gardens
public houaing cormunity in St. Louis last year, 'I have enough
confidence in the Anerican people to believe that they will
create new hope and opportunity, that they will devise new and
effective solutLons lf they are Just glven a chance.'

Acting on that conviction, the President also included $500
nillion in-his fY '93 budget for federal matching funds to
support educational choice programs for low- and moderate-income
fanilieg and another 930 million for the progrcsed Icw-Income
School Choice Denonstration Act, which would expand educational
choice experinents in low-incone cornmunitieB.

* * #
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HUD MORTGAGEE REVTEW BOARD
AI{NOI'NCES RECENT ACTIONS

The Department of Housing and Urban Development today

announced that its Mortgagee Review Board has taken action

against two lenders that participate in Federal Housing

Administration (FHA) progr.rms.

The two lenders ares Unity Mortgage Corporation of Atlanta,
Georgia, and State Funding, Inc., of Corona, California.

A HUD audit of Unity Mortgage Corporation disclosed that in
several instances the company failed to properly verify the

source of gift funds used by borrowers to meet the downpayment on

FIIA mortgages.

The Mortgagee Review Board has entered into a Settlement

Agreement with Unity llortgage, under which the company must

reimburse HUD $591596 in claim losses, but does not admit to any

fault or liability on its part.

-more-

I
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A review by HIID's tlonitoring Division revealed. that State

Funding, Inc., had violated several HUD-FIIA requirenents. They

include failure to: pay mortgage insurance premiums in a timely
manneri disclose a controlled business arrangement to borrowers;
implement a Quality Control PIan, and meet the principal activity
requirement for an FllA-approved mortgagee.

Under the Settlement Agreement reached with the Board, State

Funding, Inc., will correct the deficiencies cited in HIID,s

monitoring review, but does not admit to any fault or liability
on its part.

###
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SURVEY OF MORTGAGE LENDING ACTIVITY
June 1991

The Department of Housing and Urban Development has

arlnounced that originations of mortgages on 1-4 fami]y homes

totaled $57.3 billion in June 1991. This volume was 31 percent

greater than the volume of home loan closings in June 1990.

Mortgage companies were first with a 53 percent share of the
total 1-4 family mortgage originations. Commercial banks were
second with 23 percent of the l-4 family mortgage originations.
Savings and loan associations were third with a 20 percent share.

The volume for mortgage companies at $30.3 billion was up
101 percent from last June. The savings and loan associations
volume of $11.3 billion originations, was down 2 percent from
June 1990 while volume of commercial banks was $13.5 billion,
down J-1 percent from the prevj-ous June.

Long-tem loans on multifamily residential propert,ies
totaled 52.1 billion in June 1991, decreasing from that of June
1990 by 29 percent. Commercial banks Ied the major apartment
loan lenders with 45 percent of the total. Savings and loan
associatj-ons were second with a 26 percent share while mortgage
companies were third with an 11 percent share of the market.

I

t )
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Loans closed on long-term nonresidential proper:ties were
$20.1 billion in June 1991, 23 percent greater than the June 1990
figure. Commercial banks accounted for 77 percent of the total
of such loans closed. Life insurance companies had an 11 percent
share while private pension funds accounted for 8 percent of the
market.

Constmction loans for 1-4 fami fy homes at $5 . 9 billion in
June 1991, were up 2 percent from June 1990. Uultifamily
constnrction loans were $2.3 billion, a decrease of 25 percent
from June last year. Nonresidential construction loans at $5.9
billion, were 34 percent lower than a year ago.

For other property tlpe categories, long-tem fam mortgage
loan closings were $0.7 billion in June of 1991, a decrease of 19
percent from June 1990. Land loan originations were $2.9
billion, up 7 percent from one year ago.

In the secondary market, purchases of home loans amounted to
$43.J- billion, an increase of 29 percent from June 1990. Among
the major lender groups, Federally sponsored mortgage pools
purchased $28.1 billion, or 65 percent of the total loans.
Savings and loan associations were second with $4.7 billionr or
11 percent of the total loan purchases. Private mortgage backed
conduits were third with $3.7 billion, or 8 percent.

lilet acquisitions (originations plus purchases minus sales)
of home loans amounted to $43.3 billion in June 1991, 4 percent
higher than a year ago. Mortgage pools at $28.1- billion
accounted for 65 percent of the market. Commercial banks at $6.7
had 15 percent of the total loan purchases. Private mortgage-
backed conduits were third with S3.7 billion, or 8 percent.
Savings and loan associations had a 6 percent share.

Repalzments (including amortization, prepayments, and
refinancings) of long-term mortgages on all tlpes of properties
were 555.5 billion in June of L99L, down 2 percent from June
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1990. Repalments of and land loans totaled 18.7
billion in June 1991, down J-9 percent from a year ago.

The wolume of new conmitments on 1-4 fami].y ]-ong-tem
mortgage loans totaled $41.6 billion, up 53 percent from last
June. New conrm'itments for nultifamily ]-ong-tem loans were 1 . 5
billion in June of 1991, down 3 percent from a year ago. llew
com.itments for nonresidential long-tem loans amounted to $3.6
billion in June 1991, down 43 percent from the June 1990 volume.

New comitments for home constmction loans were $5.4
billion in June 1991r up 11 percent from the leve1 of commitments
in June 1990. l{ew comitments for multifami}y construction loans
totaled $0.7 billion, down 49 percent from the June 1990 volume.
l{ew comitments for nonresidential construction loans amounted to
$2.4 billion, down 40 percent from that of June 1990.

***

NOTE: Due to cutbacks in the printing budget, only
tables L, 6, 10, and 12 are included in this
press release. TIe will send copies of
additional tables upon request.

***

Private mortgage-backed conduits are a category representing
purchases of home mortgage loans by ent5-ties financed by issues
of private mortgage-backed securities that are not guaranteed by
the Federal National Mortgage Assocj-ation, the Federal Home Loan
Mortgage Corporation, nor the Government National Mortgage
Association. Private placements as weII as public issues are
included. Mortgages pledged as security for the entire, or a
portion of, collateralized mortgage obligations (CMO) are
counted. In a number of instances there is over collaterali-
zation, where the total amount of the mortgage loans pledged
(i.e. "purchased") exceeds the amount for the security issue.
Data are based on private tabulations.
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The statistics presented in the attached tables were
obtained from reports filed by about 11500 lending institutions
and agenciesr ds compiled by the Office of Thrift Supervision
(OTS), Mortgage Bankers Association of America, American Council
of Life Insurance, and HUD, under a cooperative arrangement.

Data from OTS also contains information about those thrifts
under the supervision of the Resolution Trust Corporation.

#######



Ef,BLE 1

ORIGIITATIOTTS OT }DRTGAGE IJoAl{S F@, 1.4 TA}IIT,I NOIIFIRI,T EOITIBS

(!,ur&roNs or DorJaRs)

CIUMBR- UI'TUAI. SAVIIIGS
CI.AI, SAVII{GS E LOAI{
BAIIKA BNTKS ISSNS.

I,IEE
INS.
@s.

PRNIA:E I{OR!P.

PENSTON GAGB

FI'}IDS C1cS.

PRIIIATE ST.&L. PEDERAL I'DRP-
!{BEi RETIRE. CREDTT GASB

@I{DIIIAS FUIIDS AGENCIES POOLS

A!.&fr.
IN\TEST.
AGENCIBS :N'IEII.}ICllTE

IONG TERM IOAI{S

90 JI'NE

JI'IY
AUGI'SE
SESTEMBER
OCTOBER

NOVEMBER

DECEMBER

91 .'ANU!RY
EEBRUARY

I,IABCE

APRII,
tlAY
.,U!TE

(1) (2' (3) (4) (5) (6) (7) (8) (s) (10) (11) ll2t

15053 1739 11t!70 29

30
3{
36
37
43
39

4r
43
29
59
55
52

o 15085

1{990
1{9r18
13871
72834
13104
11380

10540
21893
17583
20392
30163
30312

o

o
0
o
o
0
0

0
0
0
0
0
0

0

o
o
0

0
0
o

0
0
0
0
0
0

0

256

216
285
270
224
2t9
228

0

o t14 13797

t3222
12434
!324r
11763
10509

8902

7798
7037
962L

116{4
13488
13454

L6\2
1644
1367
7512
1239
1190

10578
111155

9395
9970
8299
8068

5731
6683
9340

LLl73
L2220
11259

20

63259
58006

954
9{8

1135
1,472

2001
1887

234
199
255
25!
260
275

o
0
0
o
o
o

0
0
o
o
0
0

0

o
0
0
o
0
0

0
o
0
0
o
o

0
0
0
0

0
0

0

0
5

4
10
18

7

0
o
3
0
0
o

o

61
60
51
60
82
87

135
t32
L20
r28
108

96

553
411

-40
-26

'!0813
tog17
38304
36478
33539
29910

26139
36863
38027
t!5651
58270
57326

238117
262596

PCT SEARE{I'NE 23

6 MOS. 90 812LL
6 !,tci. 91 63012

PER CEMEAGB INCREA^SE

90-91 ,TrrritE -11
90-91 5 ttOS. -24

GCNSIN,UC,IIION IOANS

90 JUNE

-11

40L2 rL2 !434

20

3 53

30 80026
0 130983

101
64

0 236

252
209
302
r97
20r
175

1696
661

9392
8397

497
297

-45
-40

387
280

-28

0
0

0
0

2

3

31
10

3

-7
0

50

1584
1074

0
0

0
0

799 -2
-8

0
0

0 0 0

0
0
0
0
0
0

0

0

0
0
0
o

o

0

0
0
0
0
0
0

0
0
0
0
0
o

o

0 1 5795

4592
447L
4129
3940
3798
3336

L2L2
L267
1053
1093

859
804

91 JANUARY

EEBRUARY

MARCE

APRtI.
MAY

JUNE

2878
3559
3343
4642
4211
4593

640
649
884

1053
r230
1163

.IULY
AUGUSE

SEPTEMBER

OCTOBER

NOVEITIBER

DE(EMBER

PCT SEARE-WNE

6 MOS. 90 29538
6 MOS. 91 23226

PER CEMIAGE INCREASE
90-91 JUNE L4
90-91 6 MOS. -21

t25
105

80
58
62
48

48
53
54
40
40
62

1

0
0
0

0
0

0

0

0

0

0

0

0

0

0
0

0

0

0
0

0

0
n

o

269
94
64

L44
10
80

0

0

0

0

0

0
1

0

5

0
4

0
8

1

2

o
0

o

1o
11

0

10

5181
6053
557 4

5293
1920
4367

383s
4353
4346
5881
549L
5898

1 00

8393
5619

-19
-33

-66
-61

0

0

0

0

0

0

0

0

0

0

o

0

0

0

0

0

0

0

0

0
0

0

0

40134
298t4

2

-26

OEFICE OF FINANC]AI MANAGEI.{ET(T

02/2t/92
U.S. DEPAIITMENr OT EOUSTNG END URBAN DEVEIOPMENT

N TE: SUM OF COI{PONENTS MAY NO{I EPUAI TOTALS DUE To ROUNDING.

LON{ TOTAIS OF I,ESS TSAN S500,O00 ARE SEoItM AS 0.

78



EABIE 5

PI,'RCEASES AIID SATE.S OA IAATS FOR 1-4 PN{II,Y TqSFAXI,T Eo{ES
(lErnroNs oF Dor,LeRs)

CTCIII{BR- I'TI'TIIAI, AA\rII{G{I
CIEIJ AAVIIIGS & IJOAIT

BANXS AATXA ASSI{S.

PRTVAE I{ORT-
PENSION GASE

Pt IIDS COS.

PRTVNE Af.&tJ. EEDBAI' }P8T-
!IB{I AETIAE. CRBDIT GACB

@NDUITS PI'NDS AGENCIES EOqJA

I,IPB
rrs.
@s.

ar.&L.
Itr\IESr.
AGENCIAS lll'XIIII,lc}ITE

IOA}I PURCEASES

90 JT'NE

91 JANUARY
gEBRIIARY

I.{ARCE

APRTI,
IIIAY

JI'NE

PET SEARE-JI'I{E

91 JANUARY

SEBRUARY

MARCE

APRTI
MAY

JI'NE

(1) (21 (3) (4) (s) (6) (l',) (8) (e) (10) (11) (t2t

2182 95 3{14 47

17
48
42
44
55
39

39
38
35
31
30
32

0 4958 1161 !1 2016 19252 386 33535

JI'LY
AUGI'SE
SEP[E!,IBER
OCAOBER

NOVEMBER

DECEMBER

164
237
101
438

r424
486

204!
812

2366
3LOz
2394
2AO1

1815
1804
21tL
1768
3711
6214

3t76
3793
1673
2449
2947
4118

7L79
8405

rL482
7905

10810
16540

.J

46293
51998

21t5
2595
2040
2250
2612
2888

10910
19018

16330
20279
19898
14922
1-97L6
2235L

13657
1r1934
L7656
L7584
22472
28131

t!38
1154

446
515
499
500

514
tlo{
312
310
278
26L

-32
1

31583
31494
35823
33662
37570
43076

o
0
0

o
0
0

0
o
0
0
0
0

0

4856
4472
4L46
4108
11193

3642

3974
595

1091
2L20
1146
lL72

3

25444
10099

-76
-51

o t9426

ttol2
2LL34
19899
25820
28975
33111

0 58

0
0
0

66
15
o

t!1
223

20
0

49
15

1788
1581
1346
Lt26
2381
1511

L234
245L
2L25
1878
7677
3654

2L4L
2355
2595
3703
5078
3145

26L7L
2602L
28931
32385
37533
{3103

259
108
74

207
110
492

1!4
1230

15356
23929

6621
13019

L62
348

115

112244
114434

2096
2!O9

191011
L94144

2524
3330
36t7
5426
43L2
4690

1 114 I 0 7 65 1

6 !rc,s. 90 15817
5 MOS. 91 9733

PER CENEA@ INCREASE
90-91 .I,NE -31
90-91 6 MOs. -38

IOAII SAI,ES

90 Jlr!{E

418
202

5335 1053 924r

499
20s

-32
-59

31

30
?5
33
29
20
34

33
35
44
38
41
40

37
46

7

41
0

0
0

2L5
97

29
2

46
2

56
74

0
0
0
1

0
0

0

0
0
0
0

0

0

0
0

0
0
0
0

0
0
0

1

2

o

0

0
0
0
o
0
o

0

0
0
0
0
o

0

0

0

0
0
0
0
0

0
0
0
0
0
0

o

0

0
n

0
0

0

0

0
0
0
o

0

622 0 35708

311481

35590
41061
30915
34173
3965 1

JUI/Y
AUGUST

SEPTEIBER
OCTOBER

NOVEMBER,

DECE!{BER

19334
18489
19397
77669
18040
15657

777
1173

82L
535

0
65

5929
6403
8557
3969
347 4
6843

3529
5L92
8305
4t4L
7 434
8218

t232
1095
67L
807

1829
501

655
682
576
800
840

1173

56L2
6398
9445
8252
8944

13347

397
1

110
345

L440
\243

24299
33442
38{79
39397
47676
57L32

PCT SHARE-JUNE L4

6 r{os. 90 33528
6 MOS. 91 36819

PER CENTAGE INCREASE
90-91 JI,NE 54
90-91 6 Mqs. 10

0 104771
0 143011

0

0

0
0

70
36

2

4387
3536

L95226
240425

100
-19

OEFICE OF FINA}TCIAT MAI{AGE,IENT

02/2L/92

2

5960
4827

27L
23L 0

0
0

0
0

0

0

0

3

0

0

16
0

11

-19
60
21

29
,15

44
L2

U.S. DEPARTMENT OF EOUSING AND URBAI DEVEIOP}TE(I
NqTE: SUII{ OF COMPONENTS MAY NOT EQUAI BOIALS DI,E TO ROI,NDING.

I,OAN TO{IAIS OF IESS lgAN 5500,000 ARE SEol,IN AS 0-



EABI,E 10

PURCSASES AI{D SAIES OR IOANS TOR EI.! PNC'SEBIIES
(IIIMIONS OF DOLIARS)

CIMMBR- MU:ruAIJ SA\I.INGS

ctAll sawt{Gst & rJoall
BANXS BANXS ISSNS.

PRT Its I{ORT-
PENSIq{ GAGB

PIrltDS CICS.!4otITE

I'At{ PURCEASES

90 JI'NE

JI'I,Y
AUq'ST
SE TEMBER

OCIIOBER

NOI,EI,IBER

DECEMBER

91 JAIIUARY
FEBRT'Ary
IIARCE
APRIT
II4AY

JI'ilB

PqI SEARE-JI'NE

I.ITE
INS.
@s.

PRTVATE ST.&L. FEDERAL !I3TT-
tlBS RE:[IRB. CREDIT GAGE

@IIDIIITTI PUNDS AGETTCIES P@LS

8T.rr,.
rtlI/EsI.
AGEIICIES TC,|XAI

(1) (2' (3) (1) (5) (6) (7) (8) (e) (10) (11) (r,2t

2308 96 353s

1899
1812
2?54
1769
2645
1701

161
28L
111
rl38

L421
t!85

3219
3925
4152
2542
3149
4420

17574
24728

tf'z

L24
150
L25
134
178

93

0

16488
20482
19901
18978
20\92
224LO

440
It54
446
538
500
506

5t7
r105

345
317
278
262

1

2L32
2t24

32559
36356
37179
34388
39108
{4091

26949
28383
30798
33653
38t!59
11l,27

198553
202369

o 5244 1151 15 22L9 19418 386 34{9{

0

0
551

0
0
0
0

0
442

o
0
0
0

0

0

0
o
0
0
0
0

0

0
0
0
0
0

0

4856
4472
4L46
4108
4193
3612

204L
872

2366
3102
2398
2804

I
0
0

56
15
o

41
217

22
3

49
15

27L9
2990
3193
2625
3140
3418

2569
26AO
2777
1L20
5tl91
3391

12485
2to2a

o 654

t3732
15033
L7735
L7587
22539
2839t

8 64

259
108

7S

207
111
192

2637
3378
3802
5475
4454
4982

1 11

87
85
72
77
69
67

3971
1701
1091
2120
1146
!r72

3

26124
7t204

t23{
2LSL
2125
1878
L677
3654

4 8

5 MOS. 90 17233
6 MOS. 91 12580

PER CEMNAGE INCRE.LSE

90-91 JUNE -26
90-91 5 MOS- -27

IOAN SAI,ES

90 JI'NE

JI'LY
AUGUST

SEPTEMBER

OCTOBER

NOVEMBER

DECEMBER

4200
5192
8532
4499
7666
9002

5 MOS- 90 35216
6 MOS. 91 39091

PER CErflf,ASE INCRE}"SE

90-91 JUNE 65
90-91 6 MOS. 1t

1041
458

413
150

5t155 1054 9530 40

374
377

11{424
115117

501
L252

1'236
1112

677
811

1833
505

5959
4853

41
4!

-40
-56

0
1076

-74
-57

41
482

6624
13019

2L5
97

0
1

28
2

46
1

53
58

-32
-0

5535
7029
9188
4088
3540
7426

7420
8752

11700
8115

11415
L6744

39
34
35
37
27
45

19631
19822
19437
r7445
18219
15823

91 JA}.IUARY

TEBRUARY

I.IARCE

APRI],
UAY

JUNE

656
682
676
800
842

1197

6087
6672
9542
8404
9L23

13843

47
0
0
a

0
0

o 20082

14411
2L655
L9979
26681
291A5
33314

777
11?3
82r
535

0
66

0

0
0
0
0
0
2

6
0
0
2

3

1

0

0

!2

0
0
0

1

0

o

o
o
0
0
o
0

0 35825

35585
37922
41858
31434
35035
40611

25801
34248
38908
40796
44325
58665

205055
2467 44

44
46
69
55
66
66

0

0

0

0

0

0

0

397
1

110
345

1440
1243

PCT SE,ARE-JUNE 15 2 57

0 109954
o L45225

30
0

0
0

24 2

47965
53671

6L4
356

0
o

0

0

5264
3536

90

-33
59
20

44
0

r4
-19

o
0

6606545
12

0
0

U.S. DEPARTI,TEIIT OF EOUSING A}ID I'RBAN DEVEIOPMENT

NqIE: SU!,I Of COMPONENTS l.tAY NO:I EptAI, TOTALS DUE EO ROTTNDING.

I,OAN TCIIATS OF LESS IEAN 5500,000 ARE SSOWN AS 0.

OETTCE OF FINANCTAI MANAGEMEiT

02/2!/92

2t77
2139
2439
1814
3919
6312

0
0
0
0
0
0

0
0
0
0
0
0

0



TABI,E 12

NEPAE,TENTfi OA II,ESCAGB I.OAI{S FOR AIITJ PROPEBSIBS
(rGrrroNs oF DorJ,rRti)

MONTE

LII'E
Ilts.
@s.

COUMBR- MITTUAIJ AAVI}TGS

CIAT SAVI}IGSI I I,OAII
BAIIKS BANKS AS${S.

PRn/!.rE r.roRr-
PENSION GAGE

FT NDS CES.

PRTVASE ST.AIJ. FBDERAI' I.DR[-
UBS REEIRE. qREDIT GASE

@IIDUIT{I FI'IIDS AG!]SNCIES P@LS

ar.tlr.
Ir\'EAT.
ACEI|CIES :lt'[[T

(1) (2' (3) (4) (s) (5) (7',' (8) (e) (10) (11) (12)

IONG TER!,{ IOAI{S

90 JT'NE

JI'LY
AUGUST

SEPTE,TBER
OqT1)BER

NOVEMBER

DECEI,'BER,

15953
21653
20355
15950
16252
19034

17109
17406
25911
18801
19235
232t4

6 r.{osi. 90 705476
6 !,ros. 91 L2l6?5

PER, CEICEAGE INCREASE
90-91 JUNE 23
90-91 6 MOS. 15

@NSERUCITION AND I,AND IOANS

90 JI'NE

18931 1t116 21000 34t!5 1580 0 551

s65
575
577
589
607
619

1500
2058
L72L
1663
1870
151r1

1740
1565
1853
2467
2387
2385

108i!7
L2397

39571
t82tt
50060
37425
{0758
19231

8 1859 7109 {55 55565

t26A
1161
1114
t265
1185
13111

ttoz
1114
LS57
1513
1897
1595

8711!
10557
22909

5495
8520

1{108

-47

3651
3720
4820
4591
52t3
5769

5250
524L
1209
3505
3565
3517

7033
8003
7625
7360
6725
6285

564
219
25L
285
25L
224

358
277
304
349
284
388

1

1505
1970

220
56

600
101

65
105

0
0
0
0
0
o

0
0
0
0
o
0

0

3

62
88
26
69

235

0

58
0

0

0
4

0
0

0

0
0
0

91 JANUARY

EEBRUARY
MARCS

APRT],
MAY

JI'NE

56
?6
a4
59
55

217

635
639
652
662
670
678

5{
88
a7
75
63

t7L

10628
7929

10182
10568
10834
11550

2538
3151
4205
2215
2542
4333

320L
2Lr4
4s51
2087
2463
2762

1 15

5561
6913
7347

10687
L2r56
tL?77

4 zr

{3513
1L21A
52226
1A7A6
51146
55i[86

PC.IT SEARE-JI'!{E 42 3 2L 6

19183
25287

0

2851
551

332!
3936

0

2038
29

0

0

1

8533
a778

7L334
6L79L

-45
-13

16496 462 5242

41?
538

4L7tt
55481

265382
292105

-15
23

180 23188

18819
22541
22L56
2L3tO
25902
21863

-2
10

59
33

28
14

2

32
13

2
-87
-81

2l
19

0
0

0
0

250
29
79

124
13

67

.IUI,Y
AUGUST

SEHTEMBER
OCTOBER

NOVETIBER

DEC:E!4BER

505
495
554
259
347
909

356
765
265
28L
287
249

15340
17977
!6962
18486
22630
L9067

0

L4

14
15
15
L7

19
20

19
19
15
t2
L2
t2

0 1

0

o
0
o
0
o
0

o
o
0
0
0
o

o

44

4
5

28
30
30
29

23
48
24
2L
37
18

0

0

0

0

0
0

0
0

0

0

0

0

0
0

0

29L59

o
o
0

0

0
0

0
0
0

0
0

0

62
107
L26

52
17

252

138
67

242
64
59

141

91 JANUARY
gEBRUATY

MARCE

APRII,
MAY

JUNE

14199
11874
14986
13026
!2245
15405

444
369
332
434
346
269

L827 4

14520
20229
15758
15175
18674

PCT SEARX-JUNE a2

6 MOS. 90 t!7432
6 MOs. 91 81735

PER CENTAGE INCREASE
90-91 JUNE -7
90-91 6 MOS. -30

-69
-35

-14
-32

-77

195
17L

7L6
711

-59
-12

-22
-1

3365
2t94

23467
r7t78

61
0

131

0
0

89
2474

562
0

0

0
0

10
0

o
0

0
c

0

0

147851
102640

U.8. DEPARTMEMT OF EOUSING AND URBAN DEVEIOPMEMT

NOEE: SUM OF CONTIPONENTS MAY Nclqt EQUAI TO4ALS DUE TO ROUNDING.

IOAN TOTAIS OF I,ESS TEAN s500,000 ARE SHOh'N AS 0.

-19
-31

OEFICE OF FINAT{CI}I IITANAGEITIBIIT

02/2L/92
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I/i U.S. Department ol Housing and Urban Developmenl

Otfice of Public Atfairslr
Washington, D.C.20410

News Release

IIUD No . 92-L4 FOR RELEASE:
Howard Mortman (202) 708-0585 Tuesday,
Chuck Chamness (202) 708-0980 Eebruary 25, L992

EUD CO}IVENES SI'I,i!,IIT
TO HELP YOUTH, STRENGTHEN FA!{ILIES

SecretarT of Housing and Urban Development Jack Kemp today

addressed a gathering of Federal officials, public housing

Ieaders, and community activists, at a National Youth Initiatives

Summit.

The Youth fnitiatives Summit will highlight parts of the

Bush Administration's empowerment agenda for public housing

youth, which includes greater educational opportunities and job

skills development.

"In his State of the Union address, President Bush said that
a major cause of the problems of the cities is the dissolution of

the familyr " Secretary Kemp said. 'By targeting this generation

of public housing youth, we can aggressively attack the problems

of poverty and despair that so often plagrue public housing

cornrnunities, and bring hope and opportunity to future

generations. "

-more-



,{
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IIUD No. 92-L4 -2-
For the flrst time ever, graas-roots activists attending the

Summit are directly advising Federal officials on designing youth

and pro-family programs. These activists will then report to
Federal agencies on critical issues and barriers to helping youth

and strengthening the family. Susunit participants include

officials from seven Federal agencies, public housing officials,
resident leaders, law enforcement officials, and youth and

service providers.

Secretary Kemp also unveiled a lO-point youth initiative
plan, which includes expanding Boys and Girls C1ubs into public

housingi grants for public housing youth sports; establishing 'I
Have a Dream" education chapters in public housing communities;

and pro-fanily revisions to the current welfare system. Inter-
agency joint announcements made at the Sumnrit will also target
public housing youth. These initiatives will build upon the

Administration's overall efforts to empower low-income Americans

with economic opportunity, self-sufficiency, and homeownership.

##*

)
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.shington, D.C.20410

News Release

HUD No. 92-L5
Jim Schneider (2021 708-4325
Louis J. Rotterman (202) 708-0685

FOR RELEASE:
Tuesday
February 25, L992

I
SECONDARY I.{ARKET PRTEES SI{D YIELDS
AI{D INTEREST RATES TON NOUT IOAI{S

February Lt L992

The U. S. Department of Housing and Urban Development (EUD)

today released the results of its latest survey of market condi-

tions for fixed rate, long-term, Ievel payment home loans as well

as interest rates for home construction funds. The survey found

that the national average yield on secondary market transactions

involving HUD/FHA Section 203(b) loans was 8.72 percent on

February 1, L992, 62 poLnts above the average yield of 8.10 percent

on January 1. The national average yield was based on the most

active commitments transacted for Section 203(b) Ioans. On

February L, these commitments related to loans bearing a contract

rate of 8.50 percent.

FHA yields for the 8.50 percent rate were higher in all
regions. These changes ranged from a rise of 53 basis points in
the Southeast region to a rise of 69 basis points in the ]iorth
Central region. On February 1 yield spreads for this rate were the
same as those on January 1. The highest yield was B.7B percent in
the North Central region, while the lowest was 8.68 percent in the
West and Southeast, a difference of 10 basis points. The high-to-
low spread for on January 1 was also 10 basis points.

U.S. Deparlment ol Housing and Urban Development -'' ,':., . . l

Oflice of Public Atfairs

)
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The proportion of EUD field offices indicating that funds were
generally adequate (relative to current demand) for financing
Section 203(b) home mortgages was 100 percent on February L, the
same as January 1.

In the FEA primary mortgage market, lenders also reported the
dominant national FHA rate being quoted to potential homebuyers for
60 days or more "Iock-in" commitments as 8.50 percent, with an
averalJe of L.57 points, and an effective interest rate of 8.72
percent. The 8.50 percent rate was domiqant in most regions of the
country with average points being 1.75 in.the Middle Atlantic, L.45
in the Southeast, 1.68 in the North Central, 1.23 in the Southwest,
and 1.61 in the West. r

The national average contract rates for commitments on con-
ventional loans for new and existing homes in the primary mortgage
market also rose from those of the previous month. The average
rate for conventional loans for new homes on February L was 8.69
percent, compared to 8.30 on January l-. The average rate for
previously occupied homes also fell to 8.69 percent.

Compared to December 1, the changes in average interest rates
for conventional financing for new and existing home loans were all
upward" The change in conventional rates ranged from a rise of 19
basis points in the Northeast for financing of new and existing
homes to a rise of 5L basis points in the North Central region for
conventional financing of new homes. 1

1 The U. S. Department of Hous
defines its survey regions as the
Connecticut, Maine, Massachusetts, New
Island, and Vermont. Mid-Atlantic

ing and Urban Development
following: Northeast
Hampshire, New York, Rhode

Delaware, District of
Columbia,
Virginia.
Mississipp
Central

Maryland, New
Southeast

Jersey, Pennsylvania, Virginia, and West
Alabama, Florida, Georgia, Kentucky,

L, North Carolina, South Carolina, and Tennessee. North
I1linois, fndiana, Iowa, Michigan, Minnesota, Nebraska,

North Dakota, Ohio, South Dakota, and Wisconsin. Southwest
Arkansas, Colorado, Kansas, Louisiana, Missouri, New Mexico,
Oklahoma, and Texas. West - Alaska, Arizona, California, Hawaii,
Idaho, Montana, Nevada, Oregon, Utah, Washington, and Wyoming.

,
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In the home construction loan market, the HUD survey found
that the national average interest rate on February L, for home
loan construction funds where HUD/FHA permanent financing was
anticipated was 8.88 percentr up 3 basis points from the figure of
8.85 percent on January 1. The average rate on February 1 for home
construction funds where conventional financing was to be used for
the permanent loans was 8.92 percent, up 9 points from the January
figure of 8.83 percent.

The proportion of EUD offices r6porling an adequate supply of
construction funds on February 1 was 83 percent for FIIA and 86
percent for conventional financing.

For the trend of builders' plans, the percentage of builders
planning to expand construction activity for all-prices homes was
17.5 percent on February L. One'year ago 1L.5 percent of the
builders planned to increase construction. In the latest survey,
the majority of builders remained in the stationary building plan
category for each home price class. The proportion on January 1
ranged from 65.0 percent for high-priced homes to 70.5 percent for
mid-priced homes.

On February L, the proportion of HUD Field Offices reporting
a stable trend in builders' unsold inventory of new homes was 64.4
percent, while 22.0 percent noted a declining trend and 13.6 per-
cent an. advancing situation. An advancing trend is indicative of
a growing inventory of homes, meaning either over-production and/or
slower new home sales. Conversely, a declining inventory of new
homes indicates somewhat of a sellers' market, where demand would
be relatively stronger than supply. one year ago the proportion of
offices reporting a stationary trend was 60.3 percent, a declining
trend 24.7 percent, and an advancing trend L9.0 percent.

The statistics presented in the attached tables are obtained
from a survey of home loan market conditions. The survey covers
over 250 lending institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions located in major
metropolitan areas across the country.

######

Date of next rel-ease: March 23 , L992, Monday

,



TABLE ].
NET PRICES AI{D AVERAGE YIELDS FOR HUD-INSURED
NEW EOI{E MORTGAGES (SECTION 203) MI.{EDIATE DELMR
TRANSACTIONS 3O-YEAR MATURITY - UINIMUM DOWNPAYMEN

8.508 Mortgages
February 1, L992

Average Average
Price Yield Ll

8.00 t Mortgages
January L, 199L

Average Average
Price Yield L/

Northeast 2/
Middle Atlantic
Southeast
North Central
Southwest
West

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low

97 .s0 / 92 .60
97.10 /93.7A
97.00/94.30
97.60/95.00
98.30/95.50
9e .40 / 96 .22
98.s4 /9s.42
99.49/96.99
99.65 /97 .0L
99 .2s / 97 .94
99.s7 /98.53

99.33
98.95
99.32
99.25
99.63

18.ss /L4.08
L7.38/L2.82
L4 .23 / L2 .4r
1s. 00 / 12 .90
13.4 3 / ]-L.28
10.78/9.26
LL.22/8.79
10.84/9.86
11. 16 /9.61
10.7s/9.71
9.71/8.69

L7 .s0 / L4.0
16.s0 /L2.0
13.50 /LL.4
14.00 /L3.0
13.00 / L0 .5
10.50/9.s0
10. s0l8. s0
10.s0/9.50
11.00/9.50
10.s0/9.50
9.s0/8.50

98 .20
98.70
98.0s
98.50
98.71

.7 6*

.6Bt

.782

.718

.68t

;
8
8
I
I

8.09?
8. lsr
8.09r
8. 109
8.05t

United States 98.46 8.lt* 99.31 8. 10t

L/ Gross yield to investorsr'.without allowance for servicing costs
based on prepayment of the mortgage at the end of L2 years.
2/ Average price not listed because of insufficient FHA secondary
market activity in this area.

United States

Price YieId Mtge. I

198 1

L982 .

1983
L984
198s
1986
L987
19BB
1989
1990
1991



TABLE 2
NATIONAI, PERCENT OF IIUD OFFTCES REPORTING ADEQUATE
MORTGAGE MONEY AVAII,ABLE FOR FINAIICING HOME
LOA}IS TNSURED T'NDER SECTION 203

February LtL992

10 0r

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

January LrL992

100 I

TABLE 3
EFFECTIVE FHA PRII4ARY RATES

.!

Dominant Cohtract Rate

L/L/92

February 1r1991

1008

2/L/9L

NA
9. s0
9. s0
9. s0
9. s0
9. s0

9. s0

NA
0.75
0.48
0.37
0.38
0.43

2/L/92
--------

NA
8.50
8.50
8. s0
8.50
8.50

B. s0

NA
L.75
1.45
1.68
1.23
1.61

NA
8.00
8.00
8.00
8.00
8.00

8.00

Average Points

NA
1.19
0.89
1.03
0. 60
0.63

0.80

Effective Rate

NE
MA
SE
NC
SW
w

US

NE
MA
SE
NC
SW
W

US

7.57

NA
8.752
B .712
8.7 4%
8.672
8.732

NA
B.t7Z
8 .122
B. 148
B. OBB
8.09ts

0 .44

NA
9.61?
9.572
9.5s?
9.55E
9.568

8.722 8.118 9.568



TABI,E 4

A\IERAGE IT{IEREST R.A8ES ON COT{\,ENTIONAL FIRST T.IORTGAGES

New Eome Loans ExLating EoBe Loana

Northeaet
Uiddle Atlantic
Southeast

North Central
Southweet
Weet

Feb.1

7992

8.6{ t
8.53t
8.s7t
8.801

8.s9t
8.85t

ilan. 1

1992

8.45t
8.2{t
8.16t
8.29 t
8.28t
8.38t

Feb.1

1991

9 .861 *
9.{9t
9.50t
9 .51r ;
9.38t
9 .59t

Feb. l
1992

8.64t
8.631

8.60t
8.78t
8.61t
8.83t

Jan.1

1992

8..05f

8.2tlt
8.18t
8.29t
8.31t
8.33t

Feb. l
1991

9.86t
9. tt3t

9.50t
9.51t
9.{2t
9.5et

i

united stated 8.691 8.30t 9.53t

United Statee Average

8.59 t 8.30t 9.5{t

L982

1983

19 84

1985

1986

19 87

1988

1989

1990

1991

. Eigh/Low

Eigh./Low

Eigh/],ow

Eigh/Low

Eigh,/Low

Eigh/Low

Bigh/Low

Eigh./Low

Eigh,/Low

Eigh,/Low

New

EoBe toans

-1--------
ri. solrs. eo

14 . O O/ 13'i 02

14.6s/ 13.20

t3.26 / 11.56

71.03/9.47
10.84,/9 .04

10.55/9.80
70.93/9.70
10.46/9.75
9.66/8.67

Exieting
Home Loans

17.30/13.80
14.01/13.07
L4.67 / 13.2t
L3.28/ Ll.58
\7.O3/ 9 .47

LO.87 /9 .04

10.56/9.81
70.95/9.69
70.48/9.76
e.6sl8.66



TABLE 5
AVERLGE INTEREST RATE FOR EOUE CONSTRUCIION FINAT{CING

EUD/FBA * CONVENTIONAI,

Northeast
!{iddle Atlantic
Southeast
ttorth Central
Southwest
west

FHA-Insured
Conventional

reb. 1

L992
.fan.1

t992

9.11r
9 .75r
8 .238
8.888
8.738
9.048

10 .5 1r
10 .79*
10.338
10.348
10. 18s
10.5?r

reb.1
t992

Jan. l
t992

Feb. I
199 1

9.462
9.638
8.258
9 .008
8 .878
8.82r

9.46r
9 .308
8.258
9.188
8 .88r
8.93r

9.11r
9 .35*
8. 188
8.908
8.758
9 .08r

10.518
10.868
10 .2 1*
10.55*
10.198
10.528

i.
united states 8.888 8.85t 10.428
* Type of financing planned for permanent loans.

8.92r 8. 838 10.44r

898
908

NATToNAL pERcENr H"Xui orrrcEs REpoRrrNG ADEeuATE
CONSTRUCTION FUNDS AVAII,ABLE FOR HOMES

Feb.1, L992 Jan.1 , 1992 Feb.1, 1991

838
868

87*
87r

These data are not based on actual transactions but are compiled from the best
information available to HUD Area office Managers and FHA Insuring office
supervisors throughout the united states.

Feb. 1

199 1



f,ABLE 7

ITREND OF BUIEDER'S PI,AI{S

COUPARED TO PREVIOUS T,TOUTH

BY HOUSIIIG PRICE CAIE@RY

(PERCENT OF t'rELD OFFIeE'S REPORTING)

Dec . 199 1 Dec. 1990

Declining Stationary Advancing Declinlng Stationary Advancing
Trend Trend Trend Trend Trend Trend

Iow-Priced
Mod-Priced
High-prlced
A11

7s.0t
75.0C
80.71

Jan.1992

Declining Stationary Advancing
Trend Trend Trend

20.71
10.01
11 .7$
8.8t

5.2t
1s.0t
13.3t
10.5t

14.0t
14.3t
18.2t
14.5t

s4.4?
64.31
s8.28
65.5t

74. 1t 31.6t
21.4t
23.6t

: 20.01

Declining
Trend

Jan.199 1

Statlonary
frend

Advancing
Trend

LP

t'tP

HP

All

22.4*
15.3t
t7 .2N

15.5t

69.0t
67.8r
69 .0t
70.7t

8.68
16.93.
13.8t
13.8t

25.08
24.6*
27.4*
2s.43

61.5t
60.7S
54.8t
60.38

17.7t
14.3t

13.5t
14.8t

LP

UP

HP

AI1

Declining
Trend
':--------

19.7t
11.5t
20.0t
14.0t

Feb.1992

Stationary Advancing
Trend Trend

68.9t
70.58
65.0t
68.4t

Feb.1991

Declining Stationary Advancing
Trend Trend Trend

11 .5*
18.0t
1.5.0t
17. st

9.7r
13. 1t
11.5t
11.5t

32.38
19.7t
21.3t
19.7*

58.1t
67 .2*
67 .2*
68.9*

PERCENTAGE POINT CHANGE

Dec.1991-reb.1992 Dec.199o-Feb.1991

Declining Stationary Advancing Declining Stationary Advanci;3-
Trend Trend Trend Trend Trend Trend
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t{P
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Al-1

-1.0*
1.5t
8.31
s.2z

-5.2*
-4.51

-10.08
-12.3*

6.3*
3.0t
1.7t
7.08

0.7t
-1.7t
-2.3r
-0.38

3.7r
2.9*
9 .0r
3.4r

-4.3t
-1.23
-6.7t
-3.0t



TABLE 8
T'NSOLD INVENTORY OF NEW HOMES
COMPARED TO PREVIOUS MONTII
(PERCENT OF FIELD OFFICES REPORTING)

Dec . 199 L

Declining
Stationary
Advancing
Total

18.08
6s.6r
16.4t

100.0t

15.58
70.72
L3.8*

100.0r

Feb. L992

22.02
64.42
13.68

100.0r

Dec.1991-
Feb. 1992

4 .0r
-7.22
-2.82

Dec. 1990

L7.2*
63.8t
19.08

L00.0t

" 2L.7*
53.3t.25.0t

100.08

Feb.1991

20.72
60.3t
19.0r

100.0r

Dec. 1990-
Feb.1991

3.58
-3.5E

0.0E

Jan. L992 -l Jan.1991
--------

D
S
A
T
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A
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PERCENTAGE POINT CHANGE
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SURVEY OF MORTEAGE LENDING ACTTVITY
Second Quarter 1991

The Department of Housing and Urban Development has

announced that originations of mortgagesl on 1-4 family homes

totaled $161.2 billion in the second quarter of 1991, up 31

percent from the second quarter in 1990.

The lender groups making the largest volume of home loan
originations in the second quarter of 1991 v/ere the mortgage
companies with $80.9 billion, up LL2 percent from the previous
year's second quarter. Commercial banks totalled $38.6 billion,
down 13 percent from the 1990 second quarter. Lending activity
at savings and loan associations totalled $35.3 biIlion, up 4
percent from 1990s second quarter.

1- Mortgage orginations are loans closed for which new or
existing real estate is pledged as co11at,era1. originations
represent purchase money mortgages (Ioans to finance the purchase
of a new or existing property) as well as loans for refinancing,
property improvements and non-realty purposes. Second mortgages
and equity lines of credit secured by real estate are included.

I
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In the second quarter of 1991 originations of conventional
home ]-oans were $L46.L billion, up 47 percent from last year's
second quarter. Conventional loans comprised 91 percent of total
originations, while FEA-insured and VA-gruaranteed loans aurounted
to 7 and 2 percent, respectively.

During the second quarter of 1991, the dollar volune of
loans originated on new homes rilas $28.7 billion, an L8 percent
share of originations. The new homes do11ar volume was down 7
percent from last year's second quarter. Loans for existing
homes (including refinancings) were $132.6 billion, up 44 percent
from the previous second guarter.

Purchases of houe mortgages amounted to $L13.0 billion in
the second quarter of 1991. Of this total, $L7.0 billion, or 15
percent, was for FHA-insured and VA-guaranteed loans.
Federally sponsored mortgage pools made 60 percent of the home
loans purchased in the second quarter of L991. Savings and loan
associations purchased 13 percent, federal credit agencies
purchased 1L percent, and private conduits purchased 6 percent.

The total net acquisitions (originations plus purchases
minus sales) of federally sponsored mortgage pools, commercial
banks, and savings and loan associations accounted for the
largest direct sources of funds for home mortgages in the second
quarter of 1991-, accounting for 52, 18, and 15 percent,
respectively. Federal credit agencies had a 7 percent share.

Originations on long-term loans on multifamily properties
totalled $6.2 billion. Commercial banks led with 45 percent of
the closings followed by savings and loan associations with a 25
percent share. Mortgage companies had a 10 percent share of the
market. Four percent of the multifamily mortgage loans closed
were FHA-insured.

Loans closed on new multifamily properties accounted for 19
percent of the total. Of the new multifamily loans, corlmercial

I
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banks accounted for 29 percent closed during the quarter while
state and loca1 credit agencies recorded 2L percent. Over the
sarne period, federal credit agencies had a L9 pereent share.

Total originations of long-term loans on nonresidential
properties were $48.1 billion or 22 percent of all long-term
Ioans. Commercial banks accounted for 78 percent of the non-
residential originations total, followed by life insurance
companies with 13 percent and savings and loan assoeiations with
a 2 percent market share. Long-term loans on faxm properties
totaled $2.8 billion or 1 percent of all long-term loans.

Repayments (including amortization, prepayments, and re-
financings) of long-term loans on aII types of properties
amounted to $155.4 billion in the second quarter of 1991.

At the end of the second quarter, total mortgage debt
outstanding was $31499.7 billion; debt of }ong-term loans for
1-4 family homes was $2r45L.5 billion; for long-term aqffifamily
residential properties the debt was $236.4 billion. Debt out-
standing for long-term loans for nonresidential properties was
$543.8 billion, while the debt for land loans was $31.6 billion.

The outstanding debt for construction loans was $170.6
billion. Of that, construction loan debt for 1-4 family homes was
$42.3 billion and that of multifamify properties was $27.L
billion.

The statistics presented in the attached tables were
obtained from reports filed by about 1r500 lending institutions
and agencies and are compiled by the Office of Thrift
Supervision, Mortgage Bankers Associat,ion of America, American
Council of Life Insurance, and HUD, under a cooperative
arrangement.
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0
1

1

0

282236

0
0
0

0

0
LO2
lo2

0
t2
12

o
20
20

o
0
0

0
0
0

0
0
0

0
0
0

0
o
0

0
0
0

0
0
0

0

0

0

0
0
0

,IBOGAGB COtTPAIIIES

FEA INSI'RED
COIIVEIITIONAI

TOIIAI, 546

2L
81

LO2

0
0
0

0
0
0

0

0

0

0
0

0

0
0
0

0
0

0

o
0
0

0

0

0

0
0

0

2L
627
548

SENTE & IOEEI REAIREMENT FUNDS

FSA II{SUR@
CO}{VBIITIOIIAL

TOTAL

STATE & IOCAI, CREDIT AGENCIES
FEA INSI'BED
CONIIEII'IIIONAI

TCTAI

0
35
36

0
0

0

0
0

0

0
5

5

PRTV UORTGAGE-BACKED CONDUIIS
PEA TNSI'RED
CONT,ENTTONAI,

TCTTAT

AEDEBAL CRE)IT AGENCIES
FEA INSI'RED
CONI/ElITIONAI,

TCTTAT

I,IoSTGAGE P@LS
FSA INSI'R@
CO!{VENTIOIIAL

TC'TAT

TOITALS TOR ELEVEN GROI.IPS

FEA INSI'RED
CONVENTIONAT

TOTA],

198
949

LL47

228
5960
6188

0
222
222

0
0
0

o

0

0

0
0

0

0

0

0

o
0
0

o
0
0

0

0

0

0
0
o

0
I
I

o
1332
1332

389
4r

430

L75
77

252

6L7
7324
794L

389
41

430

175
77

252

588
5509
6097

389
4t

430

175
64

239

30
5011
5041

S. DEPART!,TEM OT'EOUSING AND URBAIT DEVEI'PMENT
/TE: SUM OF COMPONENTS MAY NCTT EPUAI TOTALS DI,E TO BOUNDING.

OYTICE OF FIIIANCIAL I,IANAGEMEITT

02/2L/92
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7332
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SBII,E 1

EI{D OF QUInER mIlDnrGS OP IAI{D, @NSIRUCrIA{ AI{D LOIG-ER!! Ii{ORIEjBGE I{IAICa

By ELEIIEII r,tATOR LEI{DSR GSOITPS foR llEE EI{D OF EE SECICI{D QUAREER. 1990

(I,ELLIONS oF DoLEeIs)

PROPEEN'
CTPE

COMM-
ERCI]AI,
BENXS

uuruAr,
AAVINGS

BANXS

AAVINGS I,IRE IPry-IlT8
& IO,If, I]IEI'NAI{CE PBI{sIOI{

i::_ v::: jvi_
PRTVAE

I,IORTE]A(,E UB{I
@UPAIrIES CINDUrf,S

AEDEEAI. A!&L
CRBDIT l,ffitGASB CBBDIT

ICETCTES PO(E,A .f,(IEI{CIBs

STEI.
AE?

PT'IIDS

Il,XeI.ll
GBOI'PS

88qtl{

IoNIA trC'A

colsaRuqrroN

1.' PNTILY EOUBS

U[,I,TIITI.TII.I
rI.T. IPII-RESIDETITUII

1-4 PArltfLY EOMES

PB IIISI'RED
VA GUAAANTEED
CII{\IEITIIO}{AL

ST'EI\}TAT

l,tt LTIFAI.III.Y
rB INSI'RM
CONVENTIONAI

SUBTOXAI,

NON-RESIDENTTAI,

.( 
PSOPERTTES

31919
15980
a7475

8255
3550

352958

738
19740

20478

2L987A

17175

1509
3909
3327

3457
3672

85535

4L4
L4029

14{43

24446

20

7891
7t!o0

477091

1071
72524

73595

?9?84

0

0
119
609

1502
627

9957

388
2L460

2L848

L9475L

9803

7.524
131

79L5

9570

30548
lo?1r

109381

0
3216

3216

o

o

598

851

8946
3030

115371

4235
28103

32338

4747

29259

9848
1547

15170

50133
3{508

110384

329992
15377L

18r10155

49
29

105?

1135

282
67

349

863

3

25935s
12316il
517266

8249
15679

23924

79

8410

0
0

40

40

o
0
0

0

0
0

55

55

0
851

o

lrvxAr.@NsrRucaroN 135374

IONG-TERM
I,DBSGAGE IOAI{S

8715 35397 728 4265 195025

o
0

28
1

80595t527L

361773 92761 492388 12085 15300 150770 80595 L27317 929795 56865 2323918

0
1533

1533

15429

323

0
0

0

o

0

24353
L5241

39597

59t!3

1{8

39730
191595

23L325

545920

651{1

54 t[06{t!

A& I'NG-TERM
.TTTGAGE LOANS

622304 131673 615767 238488 32585 153986 80695 2350 193691 9622L2 102553 316530{

2L209 885 17062I.AND LOANS 626

II}XAI, I.OITGAGE
IOAI{ CREDITS

U.S. DEPARTIT'TEIU OF EOUSING AND URBAII DEVEIOPMENT
NCrrEs Sulll OF COMPONENTS llAY UCn EQUAIJ TO{EAITS DlrE TO nOUNDING.

0 0 2LO 0 0

OEFICE OF FINANCIEIJ MA}IAGEMENT
06/20/9L

?74887 141303 698226 239A42 32640 164154 80695 2500 !94542 9622]-2 tO6A72 34019?3

15153
11795
8i!49

2A

1723
2514

o
0
o

0



ENBIA 2

Q!nXEBI,Y GEOSg gtP$A OF IOf,G{ERl{ }DArGASB IOII(8 OM-a FAltfLY fot{-Flnl,t m{Bg
BY rniar :frsB FoR E!BIIE!| I.IA.DB IAI{DER GnOI,PS, EECOI|D QUTRER, 1990

(ltrLlroils oR DorrLAas)

rErl
PNOPEEEXSS

:tlrDil,
EI(ISEUCO ORICINA.
PRgPERrIBS TIONS

I{nn
PI'R-
csAaEs

cRoss
ACQIIIsI-

:rrors
ro,At{
SAI.ES

t{Et
ACOrrISr-

TIo[TS

-4{ERCIIL BATXS
BEA IXAURED
\IA q'IAANTEED

CqTVEIITIONAIT
TC'EAI,

I,IUII'AI. SAVINGTI BA}IKII
rEA INSURED
vA GuARANIEED
CONVEIITIONAI.

TCIEAT

AAI,'ITCS ! IOAII ASSOCINTIONS
FEA INSURED
VA GI'IRNIIIE@
C6IVEN:IIONAI,

TO:E,AI,

100
35

719
855

i!85
699

t'5927
17111

rr7
53

4553
4833

r270
1088
5310
7668

3517
21tO

2U278
27305

303
66

3770
4139

1032
209

27724
28955

9362
2553

186t[3
30558

L4387
5250

72166
91803

1to2
3109

37203
&!416

{03
ro2

4489
4994

1149
272

32377
33798

10632
35t11

23953
38226

L6373
7 L37

99L24
\22634

674
250

72L7
8141

o
0

206
206

0
0

8635
8535

47
13

109
169

4754
t632
6747

13133

1L326
3585

39360
5427L

L7323
5528

7L299
94150

1776
3359

11422
52557

403
lo2

4695
5200

lL49
272

oLO!2
4243X

1051
1371

111?4
13606

311
145

2562
3019

774
184

21949
2295!

14664
5t20

2904L
48825

15860
5840

66526
90326

3715
1988

33218
38951

92
-14

2133
2181

37L
88

L9023
L9482

722
153

1559
2534

0
0

2727
2727

11326
3585

39350
542?l

501
47

903
145 1

16836
5825

103797
126458

LTFE TTSI'RAIICE CII,TPAIrIES
EEA TI{SI'R@
VA CU}R]NITEED
COIvI/ETTTIONET

TCTAIJ

}D8f,GEGE COT{PAIrIES

PEA INSUruD
\IA GI'AR,AI(ITEED

CII{I/EIITIONAI
TOTEI

PRl'. NON-fNSI'RED PENSION I"UI{DS
FE TI{SI'RED
VA q'ERANTEED

COIIVEIIITIOIIAT
T TAI.

0

0
764
764

29
5

iE9

84

0
0
0
0

0
0

0

0

0

0

0
0

3

o
14
t7

16
19
22
87

26
6

35
67

76
19

158
253

0

o
69
69

30
o

135
166

0
o
0
0

0
o
0
0

o
0
0
0

0
0
0
o

0
o
0
0

0
0
0

0

0
0
0
0

0

0
499
499

0
0

0

0

0
0
0
0

0
0

2727
2727

0
0

69
69

PRTV I{OESGAGE-BACKED CONDUITS
FEA TNSURD
VA GUARAMTEED

COI{VEltTIOIIAL
TqTAT

15386
5277

30700
51359

0
0

2727
2727

STArE & IOCAIJ RE:BTREMENT FI'NDS
FEA INSIJRTD
VA GI'ARANTEED

COII\IEMIONAL
TOIAI,

TEDSR,AI CREDIT AGENCIES
FSA INSI'RED
VA GI'ARJAN'ICEED

CONVENrIONAI
TOIAI,

79
8

5613
5700

0
0

1838
1838

0
0
0
0

0
0
0

0

0
0
0

0

11
1

70
82

0
0

265
265

0
0
0
0

0
0

0

0

0
o
0

0

0

0

0

0

o
0
o
0

0
0

59
69

79
I

4539
4626

I,ICFSGAGE PooLS
FEA INSIJRED

VA GI'ARAMTEED

CONVENTIONAL

TCTTAI

79
I

6377
6464

L7326
3585

39360
54271

33696
L2665

t70423
216784

STATE E IOCJII. CREDIT AGENCIES
FEA INSI'RED
VA GI.IARANEEM

COII\IEllTIOT.IAL

TOTA],

4?
6

2L7
270

58
7

287
352

443
40

616
1099

501
47

903
1451

?iffiHm-"-"
T TAI

1986
1887

26958
3083 1

U.S. DEPARTMENT OF EOUSING AND I'RBAN DEVEIOPMENT
NCTE: SUM OF COMPONENTS MAY NCIB EQUAI. SOEALS DUE TO ROI,NDING

OFFICE OF FINANCIAT MANAGEMENT

06/20/9L



trnBra 3

QIreRlERr.r cnoSa glol{tl oP I{lf,G4ERl,l l()naieacB l{laltg
By Br,ElrEt{ lrE oR r,EI{DrIC CnOI,PS FOR EE AE@ltD QIIenf,ER, 1990

(}{ILIIONS Or DqLLARS )

IISDAIJ l,oial{
ORTGINESIONS

GAO$'
IOAX AOQUrsr-

PUNCEAAEA lIIffA

52557
2107

38715
1875

95584

IAAI{
AAI,ES

NE:T

ACpUrSr-
ETONS

38951
2302

38410
1875

81538

2LAt
363
720

o
3264

L9182
244r
1159

0
23082

166
359

8831
157

9513

2534
-{30

-1
0

2103

54271
867

0

0

55138

126458
7355

50884
28L3

187510

REPAY-
MENTE

20284
2008

331L2
1370

5710t1

3039
554
830

4
4427

32276
{354
7L22

0
43752

135
444

9111
105

9797

3837
332
188

1053
5410

tr8tf

:3::
,.RCI.AIJ BNCXS

1-4 Pil,lILY BO!,'ES

I,IT'LgtPAI.IIIJY
rON-RESIDENELAI,
FrRtt PRC,PERIIES

Iq!AI.S
mllntr sAvrttcs 8A!IKS

1-t[ FAltrLY EOUES

t{t LIIrAI.iILY
IION-RESIDEMTLAT
FARM PROPER:TIES

TC'T]AI,S

SAVIIIGS & IOAI{ AASOCIATIOI{S
1iI FAUII,Y EOMES

UI'LTIFAITILY
I{ON-RESIDENTIAI,
PARM PAOPERrIES

TCTDA!S

I,IEB IRST'RAIICB CIMPAIIIES
1nl PAI,IILY EOI.{ES

t ITLTIFAI.fiLY
ICON-RESIDENTUI,
BEBU PRCIPERBIES

T TAIJS

PAV. TON-IT{SI'RED PET{SION FT'NDS

1-4 FA!,III,Y SOMES

MULTIPAI,U!Y
NON-RESIDEIITI,AL
FABI,! PROPERSIES

TOIAI,S
}|oRBGAGE COMPANIES

1-4 FAITIII,Y EOMES

UULTTPAITIILY
NON-RESIDENTIAIJ
EARM PROPERSTES

TC'TATS

PRM,IORI1oAGE-BACKm CONDU f TS
1-4 FA},TILY EOUES

!{rLrrPAI{Ir,Y
NON-RESIDEITTIAIJ
FABII{ PROPERTIES

TCTPAIS

S:T,ASE & I{rcAI BETIREMEI'IT FI'NDS
1-4 FAMILY BOMES

MI'I,TIFAIIILY
NON-RESIDENTIET
FARM PROPERTIES

TO:rAlS
TEDERAI CREDIT AGENCIES

1-4 FAr.{lLY HOMES

MT,ITIFAI4ILY
NON-RESIDEITIAI
FARM PROPERTIES

TOTAIS
}.OB3GAGE P@LS

1-4 FAMILY EOMES

MI'IJTIFAIIILY
- NON-RESIDENTIAI/

FARM PROPERTIES
TCITALS

STATE & IOCAI CREDIT AGENCIES
1-4 FAI{ILY HOMES

MT'LTIFAIIITY
NON-RESIDENTIAI
FARI,T PROPERTIES

TCrtAts
i FOR ELEVEN GROUPS

1-4 FNTLY EOMES

I'LTIFA}'IITY
..ON-RESIDEMrIAI,
FARM PROPERTIES

TOTAIS

414L6
2254

38004
1871

86545

1991
362
720

0
6076

33798
2623
L207

o
37628

5200
365
720

0
6285

13506
105
335

o
1{Otl5

22951
136
220

o
23607

t!8825
1533
614

o
5!O72

90326
236r
L224

0
93911

18667
291

r!958
505

21t3tL

-858
-191
-110

-1
-1153

-L2794
-1913
-5963

o

-20670

30
-85

-280
51

-281

2531
-430

-1
o

2103

81i!1
153
74L

1
9039

206
3
o
0

209

3019

302L

84
27L

8802
13tl

9291

38226
927
513

o
39756

L22634
7 480

51 105
2786

184005

8635
251
172

0
9051

5700
584

0
0

6284

5427L
867

0

0
55138

1099
10
0
0

1109

94150
2236
1003

27
97416

12133
2477
1379

0
46589

253
360

8886
L37

9556

51359
L203

513
o

53175

6464
1140
26L
781

8646

5427r
867

0

0

55138

1451
497
245

0

2193

2L6784
9716

52 108
2813

28142r

789
624
73

-272
LzL4

0
0

0

69
0

11
0

80

159
89
84
23

365

o
0
0
0
0

69
0
6
0

75

2

0
0

87
1

55
0

143

0

0
0

0
0

1838
184

0
0

2022

0
0

L248
0

t24A

o
0

t24A
0

L248

0
0

!248
0

7244

1463
29

257
13

t762

-1453
-29
991
-13

-514

13133
276

0
0

13409

2727
0
0

0

2727

ro4716802?272727

10472727 2727

0
o
0
0
0

0
0
0

L4
2

2

0
18

1680

0
0
0

0
0

o
0
5

0
5

o
0
0
0
0

0
0
0
0
0

0
0
0

69
0

11
o

80

o
0

0

55

-)
I
0

62

764
555
26L
781

2362

4626
956
26r
781

6624

0

0

0

0
0

0
0
0
0

0

0

0

0
0

5

2r48L

22002

84919
8463

50979
2550

146911

32790
347

0

-1
33 136

41539
-1108

-95
263

40599

20
0

1

352
487
245

0
1084

145 1
497
245

0

2193

709
220

27
3

959

742
27?
2L8
-3

r234

U.S. DEPAREMENT OF EOUSING AND I'RBAN DBVEIPPMENT

NqfE: SU!.t OF COMPONENTS MAY NOT EQUAL TOTALS Dl,E TO ROI,NDING.
OEFICE OF FINAIICIAI I,IANAGEMENT

06/20/91



:EABLE 4

QITIIuIERLY GROSS E[clt{S OP I.oNG-BBl.l llORtl3ACE LAns or UULSIFAI{ILy PROPEETIES
By rnAN crPE FOR ELElrBl{ l,r}Jm T.ANDER CRC[,P8, SECOI{D QITAREER, 1990

(!,tu,!roNs oF DoLr.Aas)

NEI{
PROPENAIES

IAAN
PT'R-
CEASES

IAAI{
SAIIES

TqT]AI,

E](I8SII{G OBICINA.
PROPBf,TETI TION8

oBoss
ACQIIISI.

IIOTA

TIEI
ACQ{,rSI-

qIONA

COE.IERCIAI. BAITT.S

PEA INSI'RED
coNvEtfrrot{Al

TC'EA!

!,[r:rtar savrNcs &urK^s
rEA I}ISI'RED
CONVENIIONAI,

TqEA!

SAVII{GS T IOAX A.SSOCIASIONS
FEA IIAI'RBD
CON\IENEIOIIAII

TqDAIJ

LIAB II{SI'RNICE COMPATIES

rEA INSI'RED
CONVEIITIONAIJ

T TA!

PRV. IIOII-INSI'RED PEI{SION FUIIDS
FEA INST'RED

COITVBIIIIOI{AI,
TCIDAI

rcBSGAGE CO!,TPAIIIES

PEA INST'RED

CUT\IEI\IEIOI{AT
Tqtel

PRN' I,IORIISACE-AACKED CONDUTTS

FEA ITST'RED
coNvEt[rro[Ar

T TAI,

sE.B!IE E IOCAI RETIREMENT PI'NDS
BEA IIISI'R@
col{vENtrot{ar

TOIAI

EEDBAAI CREDTT AGENCIES
rEA INSI'RED
CSIIIET,ITIONATJ

TqIAIT

0
247
247

0

556
556

0
584
584

0
1140
1140

181
686
467

181
686
867

93
133
226

63
584
647

6t[
15t!3
1507

5
278
241

36
2387
2123

o
191
191

o
917
9r7

o
309
309

199
5758
5957

r27
2L27
2251

5
355
362

39
25A4
2523

0
27L
27L

0
927
927

270
2t7
4A7

442
7038
7 480

259
2148
2407

259
2043
2302

354

32
2109
2411

0
359
3s9

0
-t!30
-430

0
956
955

181
585
867

76L
5594
7355

!72
21

153

o
0
0

o
105
105

0
2

2

0
0
o

o
0
0

0
0
0

0
7A
78

o
80
80

0
0

0

o
10
10

0
0

0

3
t97
200

0
25t
254

9
355
365

39
2838
2877

0
350
360

0
1203
r203

768
8948
97L6

?

129
436

o
1633
1633

0
184
184

7

2354
236L

353

0
89
89

0
1

1

0
0
0

0
0

0

0

0

0

0
0
0

0
0
0

0
0

0

0

0
0

0
0
0

o
0
0

0
0
0

0
0
0

0
0
0

0
0

0

0
0
0

0
0

0

0

0

0

0
0
0

o
276
276

326
1910
2236

I.ORIGAGE POOIS
rEA INSURED
CONI/ENEIONAL

TA4IAI

STA:rE E IOCAIJ CREDIT AGENCIES
FEA INSURED

CONI/ENTIONAI
TOIAT

TOtrAIS FOR EI,EVEN GROI'PS

FEA INSI'RED
CONI/ENIIONAI

TCIIAI

280
217
497

280
2L7
497

0

0

0

0
0
0

0
0
0

L77
84

26t

10
0

10

243
1280
L523

'i. DEPARII.{ENT OF EOUSING AND ITRBAI{ DEVEIPPIi{ENE
5: SUM OF COMPONENIS MAY NC).I EpUAI TOTALS DUE TO ROIUDING.

OEFICE OE' FINANCIAT !,{AT{AGEMENT

06/20/9L
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U.S. Depailment ol Housing and Urban Developmenl
Otfice of Public Atfairs

i
rashington, D.C.20410

News Release
1:t:;11

l
l.'

HUD No. 92-L7 FOR RELEASE:
Bill Glavin (202, 708-0585 Tuesday,
Chuck Chamness (202) 708-0980 March 3, L992

HUD Ar{NOt NCES $375 UTLLTON rN HOUSTNG FTTNDS
TO ASSIST ELDEFJ,Y FAMILIES

Secretary of Housing and Urban Development Jack Kemp today

announced funding of S375.6 million to make housing more

affordable for low-income elderly households. The awards, under

the Department's Section 202 housing program, are made to non-

profit groups which will develop 6 1432 rental units in 38 states

and the Virgin Islands.

Secretary Kemp said: "Presj-dent Bush and I are committed to

helping meet the housing needs of low-income elderly Americans.

These funds will help provide elderly people with a safe and

comfortable place to live at rents they can afford. "

Under the program, HUD provides capital advances to private
non-profit sponsors to finance new construction or rehabilitation
of rental or cooperative housing for the elderly. The capital
advance does not have to be paid back to HUD, ds long as the

sponsor restricts occupancy to very low income elderly people for
the first forty years of operation.

-more-



HUD No. 92-L7 -2-
The Department also enters into Rental Assistance Contracts

with the non-profit sponsors for a twenty-year period to help

cover operating expenses. The tenants pay 30 percent of their
income toward rent.

The National Affordable Housing Act of 1990 revised the

Section 202 program, which previously had operated as a direct
loan program. These awards represent the first funding round

under the new capital advance system.

###

(Attached are the names of sponsors and project information).
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John Czwartacki- (202 ) 708-0585 (IIt D)
Marsha Corbett (301) 443-4535 (NIMH)

FOR RELEASE:
Friday,
March 20, L992

FEDERAL GOIr'EHNT,TENT RELEASES PLA}T TO
HELP END IIOMELESSJVESS FOR SEIr'ERELY MENTALLY ILL PERSONS

IIUD Secretary Jack Kemp, chairman of the Interagency Council

on the Homeless, and HHS Secretary Louis W. Sullivan, M.D., vice

chairman, today released a report outlining a national strateg-y

to eradicate homelessness among people with severe mental

iIlness.

Declaring that "the fate of aII homeless Americans can and

must change for the better, " the report, Outcasts on Main Streetr

presents more than 50 steps federal agencies will take to improve

substantially the system of care and housing options for the

Nation's homeless mentally ill individuals.
The report was compiled by the Federal Task Force on

Homelessness and Severe Mental Illness

"The despair and hopelessness suffered by mentally ill
homeless men and women is a national tragedyr " Secretary Kemp

said. "This report provides a compassionate and effective
national blueprint to help this highly vulnerable segment of our

society. "

-- more --
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Approximately one-third of homeless si-ng1e adults in the

United States suffer from disabling mental illnesses, such as

schizophrenia, mood disorders, and severe personality disorders.

These illnesses disrupt a person's ability to perform the tasks

of everyday life and can easily ove::r,rhelm those already burdened

by poverty and homelessness.

"This plan offers a vision of an integrated care system for
people who are homeless and severely mentally ill, including

specific steps toward making this vision a reality, " Secretary

Sullivan said.

The report was released at the Green Door, a Washington,

D.C. rehabilitation center for persons who suffer from severe

mental i11ness, many of them previously homeless.

The Task Force proposes two major federal initiativess "Safe

Havens" and "Access to Community Care and Effectj-ve Services and

Supports (ACCESS). "

The "Safe Havens" initiative is designed to provide low-

cost, stable housing for mentally i1I homeless persons who are

unable to participate in transitional housing programs or

unwilling to go to traditional emergency shelters. A Safe Haven

would serve between L2 and 25 persons and provide secure,

semiprivate lodging for severely mentally iI1 homeless persons.

The President's 1993 budget request for HUD caIls for $50 million
in funding for Safe Havens.

-- more
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The ACCESS initiative will be implemented by IIHS, in

collaboration with IIUD and the Departments of Labor, Education,

Justice, veterans Affairs, and Agriculture. ACCESS encourages

states and localities to develop comprehensive and integrated

systems of treatment, housing and support for homeless people

with severe mentaL illness and substance abuse problems.

Spending on the ACCESS initiative in FY 1993 woul-d total about

$27 million.

The Administration's FY 1993 budget request for HUD also

includes $266 million for "Shelter Plus Care" to provide

supportive services and flexible rental assistance to homeless

individuals, including those with severe mental illnesses and

substance abuse problems. In addition, under the McKinney Act,

HHS would provide $125 million for health care, mental health and

substance abuse treatment.

The Task Force recommends creating a network of
interconnected services to address the comprehensive needs of the
homelessr so that a homeless person can gain access to the system
from any point and benefit from all its services. Key components
of this comprehensive system would include treatment for mental
disorders and substance abuse problems; housing; health carei
legal protection; outreachi and financial support and access to
benefit programs such as Supplemental Security fncome, Social
Security Disability fnsurance, food stamps, and Aid to Families
with Dependent Children.

"The action steps and recommendations outlined in the task
force report represent, collective1y, the most important mental
health service initiative in the past decader" said AIan I.
Leshner, Ph.D., deputy director, National Institute of Mental
Health. Dr. Leshner is chairman of the task force that developed
the new plan.

###
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SECONDARY },IARKET PRICES AND YIELDS
AND INTEREST RATES FOR IIOME LOANS

March L, L992

The U. S. Department of Housing and Urban Development (HUD)

today released the results of its latest survey of market condi-

tions for fixed rate, long-term, leve1 payment home loans as well

as interest rates for home construction funds. The survey found

that the national average yield on secondary market transactions

involving HUD/FHA Section 203(b) Ioans was 8.74 percent on

March L, L992, 2 points above the average yield of 8.72 percent on

February 1. The national average yield was based on the most

active commitments transacted for Section 203(b) loans. On March

Lt these commitments related to loans bearing a contract rate of

8.50 percent.

FHA yields for the 8.50 percent rate were higher in most
regions. These changes ranged from a faII of 6 basis points in
the North Central region to a rise of 7 basis points in the Middle
Atlantic region. On March 1 yield spreads for this rate were
higher than those on Eebruary 1. The highest yield was 8.83
percent in the Middle Atlantic region, while the lowest was 8.72
percent in the North Central, a difference of 11 basis points.
The high-to-Iow spread for on February 1 was 10 basis points.

!
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The proportion of HUD field offices indicating that funds were
generally adequate (relative to current demand) for financing
Section 203(b) home mortgages was 100 percent on March 1, the same
as February L.

In the FIIA primary mortgage market, lenders also reported the
dominant national FIIA rate being quoted to potential homebuyers for
60 days or more "lock-in" commitments as 8.50 percent, with an
average of 1.89 points, and an effective interest rate of 8.77
percent. The 8.50 percent rate was dominant in most regions of the
country with average points being 2.38 in the Middle Atlantic I L.75
in the Southeast, 1.84 in the North Central t L.74 in the Southwest,
and 1.81 in the West.

The national average contract rates for commitments on con-
ventional loans for new and existing homes in the primary mortgage
market also rose from those of the previous month. The average
rate for conventional loans for new homes on March 1 was 8.74
percent, compared to 8.69 on February L. The average rate for
previously occupied homes also rose to 8.74 percent.

Compared to February 1, the changes in average interest rates
for conventional financing for ner^, and existing home loans were
mostly upward. The change in conventional rates ranged from a faII
of 6 basis points in the Middle Atlantic for financing of new and
existing homes t,o a rise of 18 basis points in the Northeast region
for conventional financing of new homes. 1

t The U. S. Department of Housing and Urban Development
defines its survey regions as the following: Northeast
Connecticut, Maine, Massachusetts, New Hampshire, New York, Rhode
Island, and Vermont. Mid-atlantic Delaware, District of
Columbia, Maryland, New Jersey, Pennsylvania, Virginia, and West
Virginia. Southeast A1abama, Florida, Georgia, Kentucky,
Mississippi, North Carolina, South Carolina, and Tennessee. North
Central - Illinois, Indiana, Iowa, Michigan, Minnesota, Nebraska,
North Dakota, Ohio, South Dakota, and Wisconsin. Southwest
Arkansas, Colorado, Kansas, Louisiana, Missouri, New Mexico,
Oklahoma, and Texas. I{est - Alaska, Arizona, California, Hawaii,
Idaho, Montana, Nevada, Oregon, Utah, Washington, and Wyoming.



3

In the home construction loan market, the HUD survey found
that the national average interest rate on March Lt for home loan
construction funds where HUD/FHA permanent financing was
anticipated was 8.84 percent, down 4 basis points from the figure
of 8.88 percent on February 1. The average rate on March L for
home construction funds where conventional financing was to be used
for the permanent loans was 8.98 percent, up 6 points from the
February figure of 8.92 percent.

The proportion of HUD offices reporting an adequate supply of
construction funds on March 1 was 84 percent for FHA and 84 percent
for conventional financing.

For the trend of builders' p1ans, the percentage of builders
planning to expand construction activity for all-prices homes was
L8.6 percent on March 1. One year ago 14.1 percent of the builders
planned to increase construction. In the latest survey, the
majority of builders remained in the stationary building plan
category for each home price cIass. The proportion on March 1
ranged from 6L.7 percent for high-priced homes to 65.6 percent for
mid-priced and low-priced homes.

On March L, the proportion of HUD Field Offices reporting a
stable trend in builders' unsold inventory of new homes was 64.4
percent, while 22.3 percent noted a declining trend and 15.3 per-
cent an advancing situation. An advancing trend is indicative of
a growing inventory of homes, meaning either over-production and/or
slower new home sales. Conversely, a declining inventory of new
homes indicates somewhat of a sellers' market, where demand would
be relatively stronger than supply. One year ago the proportion
of offices reporting a stationary trend was 64.4 percent, a
declining trend 24.5 percent, and an advancing trend 13.6 percent.

The statistics presented in the attached tables are obtained
from a survey of home loan market conditions. The survey covers
over 250 lending institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions located in major
metropolitan areas across the country.

######

Date of next release: April 22, L992, Vfednesday



TABLE 1
NET PRICES AI{D AVERAGE YIELDS FOR HUD-INSURED
NEW HOTIE T1ORTGAGES (SECTION 203) IMTIEDIATE DELMRY
TRANSACTTONS 3O-YEAR MATURITY - MINIMUM DOWNPAYMENT

8.508 Mortgages
March Lt 1992

Average Average
Price Yield L/

8.50 t Mortgages
February L, L992

Average Average
Price Yield L/

Northeast 2/
Middle Atlantic
Southeast
North Central
Southwest
West

.83r

.738

.72*

.7 4*

.73t

97.50 /92.60
97.t0/93.70
97.00/94.30
97 .60 / 9s .00
98.30 /95.50
99 .40 / 96 .22
98.54 /95.42
99.49 /96.99
99.6s /97.0L
99 .25 / 97 .94
99.s7 /98.s3

98.20
98.70
98.0s
98. s0
98.7L

18.55 /t4.08
L7.38 /t2.82
L4.23 / L2.4L
15.0 0 / L2.90
13.431LL.28
L0.78/9.26
LL.22/9.79
10.84/9.86
11.16/9.6t
10.75/9.71
9.7L/8.69

97 .66
98.38
98.46
98.30
98.39

;
I
8
8
I

8.768
8.688
8.788
8.71t
8.68t

United States 98.30 I .7 4* 98 .46 I .7 2*

1/ Gross yield to investors, without allowance for servicing costs
based on prepayment of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FHA secondary
market activity in this area.

United States

Price YieId Mtge. t

198 1
L982
1983
1984
198s
1986
1987
1988
1989
1990
19 91

High/Low
High/Low
High/Low
Iligh/Low
High/Low
High/Low
High/Low
HighlLow
High/Low
High/Low
High/Low

L7.50/ 14.00
16.50 / L2 .00
13.50 / LL.40
L4.00/13.00
13.00/10.50
10.50 /9 .50
10.50 /8.50
L0.50/9.50
11.00/9.50
10.s0/9.s0
9. s0l8. s0



TABLE 2
NATIONAL PERCENT OF HUD OFFICES REPORTING ADEQUATE
UORTGAGE !,TONEY AVAILABLE FOR FINAIICING EOME
LOAI'IS INSURED I'NDER SECTION 203

March LrL992

100r

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

NE
MA
SE
NC
sw
w

February LtL992

100 I

TABLE 3
EFFECTTVE FHA PRIMARY RATES

Dominant Contract Rate

March 1, L99L

3/L/e2 2 / t/92

1008

3/t/eL

NA
9.50
9. s0
9.50
9.s0
9.50

9. s0

NA
0.79
0 .49
0.69
0.48
0.75

0. s9

NA
9 .622
9.572
9.60A
9.57r
9.619

NA
8. s0
8. s0
8. s0
8. s0
8. s0

NA
8.50
8.50
8. s0
8.50
8.50

8. s0

Average Points

8.50

NA
t.75
1.45
1.68
L.23
1.61

L.57

Effective Rate

NE
MA
SE
NC
SW
W

US

NA
2.38
L.79
1.84
L.7 4
1.81

1.89

NA
8.838
8.75?
8.7 6Z
8.758
8.768

NA
8.758
8.722
8.7 4Z
8.672
8.738

US 8.772 8.722 9.59E



TABLE 4
AVERAGE INTEREST RATES ON CONVENTIONAL FIRST }TORTGAGES

New Bome Loans rxisting Home Loans

Uar. l
L992

reb. 1

L992
Mar.1

199 1
Mar.1

L992
Feb.1

t992
Mar.1

199 L

Northeast
uiddle atlantic
Southeast
North Central
Southwest
West

United states

8.828
8 .578
8.55r
8.848
8.72*
8.81r

8.64r
8.638
8 .57*
8.808
8.598
8. 85S

9 .70r
9 .37r
9 .388
9 .468
9.452
9 .588

8.82r
8 .57r
8.65s
8.80r
8.71s
8. 82c

8.54r
8 .53r
8.608
8.78r
8.61r
8.83r

9.708
9 .378
9.388
9 .468
9 .458
9 .58r

8.7 4z 8.698 9 .49r

United states Average

8.748 8.69r 9.48r

Nelt,
Home Loans

nxisting
Home Loans

L982
19 83
19 84
1985
19 85
19 87
19 88
19 89
1990
199 1

17.30/13.80
14.00/L3.02
L4.65/13.20
L3 .26 /Lt.56
LL.03/9.47
L0.84/9.04
10. s5l9 .80
L0.93/9.70
t0.46 /9 .7s
9.66/8.67

17 .30/13 . 80
t4.0t/L3.07
t4.67 /L3.2t
13.28lr.1.58
Lt.03/9 .47
t0.87 /9 .04
10.55/9.81
L0.95/9.69
L0.48/9.76
9.65/8.65

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low



TABLE 5
A\IERAGE INTEREST RATE TOR HOI.IE CONSTRUCTION FINAI{CING

EUD/FHA * CONYENTIONAI

Mar. 1

t992
Feb.l

1992
Mar. L

199 1

Mar. 1

1992
Feb. 1

L992
Mar. 1

199 1

Northeast
lriddle Atlantic
Southeast
North Central
Southwest
tlest

FHA-Insured
Conventional

9 .58r
9 .83r
8.34*
9.093
8 .95r
9 .038

9 .46r
9 .63r
8 .258
9 .008
8.87r
8.828

9.58r
9.42*,
8 .34r
9.14r
9 .00r
9.008

10 .54r
10.75r
10. 158
10.52s
10.158
10.48*

10.468
10.333
10. 158
10.498
10. 158
10 . 31.r

9 .468
9.30*
8.25r
9.188
8.88r
8.93r

united states 8.84t 8.88t 10.29s
* Type of financing planned for permanent loans.

8.98r 8.92r L0.22*,

90r
90S

TABLE 5

NATIONAI PERCENT OF HUD OFFICES REPORTING ADEQUATE
CONSTRUCTION FI'NDS AVAILABLE FOR HOMES

Mar. L , 1992 Feb.1, L992 Mar.1, 1991

848
84r

83r
858

These data are not based on actual transactions but are compiled from the best
information available to HUD Area office ltanagers and FHA Insuring office
Supervisors throughout the united states.
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TABLE 7

TREND OF BUILDER'S PI,AIIS

COUPARED TO PREVIOUS UOr{BH

BY HOUSING PRICE CtrTEGORY

(PERCENT OF FIELD OFFICE'S REPORTIIG)

Jan.1991

Iow-Priced
uod-Priced
High-priced
All

LP

!.tP

HP

All

Declining
Trend

1s.3t
L7 .2*
15.5t

Stationary
Trend

Advancing
Trend

DecIinS.ng
Trend

Statlonary
Trend

Advancing
Trend

61.5t
60.7t
54.8t
60.3t

22.4\

18.
9.

15.
8.

69 .0r
67.8*
69.08
70.7X

8.6*
16.9t
13.88
13.83

25.08
24.6r
27.4*
25.4t

13. st
14.8t
17 .7t
1.4.3C

Feb.1992 Feb. 19 9 1

Declini.ng Stationary Advancing Declining Stationary Advancing
Trend Trend Trend Trend Trend Trend

19.7C
11.58
20.08
14.0*

32 .3t
19 .7t
21.38
19.7t

68.98
70.5t
65.0t
68.4t

uar. 1992

11.5t
18.0t
15.0S
17 .5t

11.5t
11 .5S

58. r.t
67 .2*
67.2*
68.9t

12.5t
t7 .2*
13.8t
14.1t

-1 .0t
2.4*

-3.9t
-0.2t

7 .88

-2,7*
-s.98
-3.5t

9 .7t
13.1t

Uar.1991

Declining
Trend

Stationary Advancing
Trend Trend

Declining
Trend

Statlonary
Trend

Advancing
Trend

LP

ttP

HP

All

0t
88

0t

15.48
24.6*
23.3r
18.6t

32 .8t
21.9*
21.58
21.9t5t

65.63
6s.6t
61.7t
72.9*

PERCENTAGE POTNT C}IANGE

54.78
60.9t
64.6*
64.1t

Jan . 19 9l-l,tar . 19 91Jan.1992-Uar.L992

Declining
Trend

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary
Trend

Advancing
Trend

LP

MP

HP

AlI

-4,4*
-5. st
-2.2*
-7 .0t

-3.4t
-2.22
-7.3t
2.2*

7 .8t
7 .7*
9.st
4.8r

-6 .8t
0.2t
9 .8t
3 .8t



TABLE 8
I'NSOLD INVENTORY OF NEW EOI{ES
COMPARED TO PREVIOUS MONTH
(PERCENT OF FrELD OFFTCES REPORTTNG)

Declining
Stationary
Advancing
TotaI

Jan. L992

Feb. L992

22.0*
64.42
13.68

100 .0s

Mar. t992

20.38
64 .42
15.38

100.0E

Jan. L992-
Mar. L992

4.88
-6.3t

1.58

Jan.199L

2L.7*
53.3r
25.0t

100.08

Feb. 199 1

20.72
60.38
1_9.0?

100.0*

Mar.1991

24.5*
64 .4*
L3.68

100.08

Jan.l-991-
Mar.l-991

2.88
LL.L8

-11.48

15.58
7 0.7*
t_3. B*

100.08

D
s
A
T

D
S
A
T

PERCENTAGE POINT CHANGE

D
e

A
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News Release

IIUD No. 92-20
John Czwartacki (202) 708-0685
Chuck Chamness (202) 708-0980

T'OR RELEASE:
Thursday,
March 25, L992

{

JOHN E. MOORE, rrr, FLORTDA NATTVE, TAPPED FOR HUD POST

The Department of Housing and Urban Development today

announced the appointment of John Moore as HUD's Deputy Assistant
Secretary for Housing Operations. Mr. Moore, a Florida native,
will work as part of IIUD's senior policy team managing the
Federal Housing Administration's (FHA) mortgage insurance funds

as well as various other Federal housing progrErms.

l{r. Moore will assist Federal Housing Commissioner Arthur J.
Hill, of Miami, with supervising the preparation of the annual

budget for submission to Congress and the execution of policy
through a nationwide network of field offices and staff.

Mr. Moore, a9e 30 and son of Mr. and Mrs. John K. Moore of
Vero Beach, is a 1986 graduate of the University of Virginia
School of Law and completed his undergraduate degree at the
University of Notre Dame in 1982.

A member of the bar in both Florida and the District of
Columbia as weII as a Certified Pub1ic Accountant, Mr. Moore

currently maintains residences in Florida and Virginia with his
wife, the former Lee Robinson, daughter of Mr. and Mrs. Walter B.

Robinson of Vero Beach.
###

*

U.S. Department ol Housing and Urban Development
Office of Public Atfairs
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News Release

HUD No. 92-21 FOR RELEASE:
Bill G1avj-n (202) 708-0585 Thursday,
Chuck Chamness (202) 708-0980 March 26, L992

HUD MORTGAGEE REVIEW BOARD
ANNOI'NCES RECENT ACTIONS

The Department of Housing and Urban Development today

announced that its Mortgagee Review Board has taken action

against five lenders that participate in Federal Housing

Administration (FHA) programs.

The five lenders ares Phoenix Mortgage Marketing, Inc.,
Miami, Florida; Harber-Stephenson, Inc., of Benbrook, Texas; SCM

Mortgage Company, Inc., Mesguite, Texas; Prime }lortgage

fnvestors, Inc., of Coral Gables, Florida; and Renet Financial

Corporation of Anaheim, California.
The Mortgagee Review Board suspended Phoenix Mortgage

I,larketing, Inc. , f rom participation in FHA programs following a

review by HUD's Monitoring Divi-sion and the Office of Inspector

General that discLosed violations of IIUD reguirements. The

company a1Iegedly submitted to HUD false verifications of

employment for borrowers applying for FHA mortgages.

Phoenix Mortgage Marketing, Inc., will remain suspended

until HUD completes its investigation of the matter.

-more-

I



HUD No. 92-2L -2-
The Mortgagee Review Board withdrew the FIIA approval of

Harber-Stephenson, Inc. , after a IIUD Ivlonitoring Division review

disclosed violations of FIIA requirements by the company. The

violations included: submitting inaccurate information about

borrowers' employment; omitting borrower liabilities; failure to

comply with source of funds requirements, and failure to timely

remit to FHA mortgage insurance premiums. The company was also

cited for failure to comply with FIIA reporting reguirements under

the Home Mortgage Disclosure Act (HMDA).

The Board withdrew the FHA approval of SCM Mortgage Company,

Inc., after a Monitoring Division review disclosed violations of

HUD requirements, including failure to comply with a previous

Board probation action. The company was also cited for failure
to maintain an acceptable Quality Control Plan and failure to

comply with FHA reporting requirements under HMDA.

Following a review by HUD's Monitoring Division and the

Office of Inspector General, the Board is proposing to withdraw

the FHA approval of Prime Mortgage Investors, Inc. The review

revealed that the company failed to perform face-to-face

interviews with borrowers, submitted allegedly false information

about borrowers' employment and source of funds, and failed to
properly verify the income of self-employed borrowers. The

company was also cited for failure to maintain an adequate

Quality Control Plan and to comply with FHA reporting
requirements under HMDA.

-more-

a.
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IIUD No. 92-21 -3-
Renet Financial Corporation was placed on probation after a

review by HUD's Monitoring Division cited the company for
violations of FIIA requirements. The review disclosed that the

company used non-employees in processing FIIA loan applications,

failed to perform face-to-face interviews with borrowers, and

paid referral fees in connection with FHA-insured mortgage

transactions.

###
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U.S. Depirtment ol Housing and Urban Developmenl
Office ol Public Affairs

Washington, D.C.20410

News Release

HUD No. 92-22
Robert A. Knight
I-,ouis J. Rotterman

(202)
(202\

708 - 4325
708 - 068s

FOR RELEASE
Friday
l,tlarch 2'l , 1-992

ESTIMATES OF MORTGAGE ORIGINATTONS BY STATE
1_982 - 1990

The Department of Housing and Urban Development released

data today on estimated l-4 family mort.gage loan originations by

state from L982 to 1990.

fn l-990, the top seven stat.es ranked in terms of do11ar
amount of loans originated were: California, $110.4 bi11ion;
Texas, $29.9 billion; Florida, $28.0 billion; New York, $25.4
billion; Illinois, $19.4 billion; Ohio, $15.9 billion; and
Pennsylvania, $t-4.9 billion. Since l-985, f ive of these same
states have remained in t.he top seven, with some shifting in
position. The exception has been California which has remained
at the top of the rankings.

Of t.hese seven, only New York originations declined over the
previous year. The others gained. Overal1, nearly B0 percent of
the states showed j-ncreases over the previous year. Eight.een
states plus the Virgin Isl-ands and Puerto Rico increased
originati-ons volume by more than 50 percent as compared to last
year.

In spite of the changes i-n the composj-tion and rel-ative
ranking, the top seven states cont.inued to account for approxi-
maLely half of the tot.al l-4 family mortgage loan originations
during the 1985-1990 period. In 1990, these seven states
accounted for 51 percent of the total originations. The
northeast was the only area of the country showing a decline in
orginations "

t



State Estirnat.es
March L992

-2

In 1990 single family activity in the United St,ates
increased by 31 percent from 1989. The growth offsets the two
previous years of declining single family originations. The 1990
activity sets a new high in one-to-four family originations.

Originations declined in only seven states in 1990 compared
to 1989. The stat,es e>rperiencing the most severe declines in
activity, over 25 percent, were Rhode Island and Massachusett,s.

***

The stat,e figures contained in this press release are
estimates based on available daEa and are subject to a greater
degree of error than the national aggregates. They were derived
from a survey that was not int.ended to produce state data. The
sum of the sE.ate dat.a does not. egual national data as published
in the Survey of Mort,gage l-.,ending Activit,y. This is because
estimates of certain Federal Savings Bank data have been included
in the state figures. Moreover, the state data also includes
originations by credit unions. In some cases the dat,a may
reflect the location of the lending institution rather than the
location of t,he property. Even though the doIlar amounts in the
Tables are given in milIions, the figures are more reliable when
rounded to the nearest one hundred million dollars.

The statistics presented in this release were obtained from
data compiled from the Federal Deposit Insurance Corporation, the
Office of Thrift Supervision, Veterans Affairs, Farmers Home
Administration, Farm Credit Administ.ration, Department of Housing
and Urban Development, and the National Credit Union
Administrati-on.

#####



STATE

ESTII,IATE DOLLAR VOLIJI{E of 1-TO-4 FAI.IILY I.IORTGAGE ORIGINATIONS, bY STATE, 1982-1990
(Dottars in tliLtions)

1982 1983 '1984 1985 1986 1987 1988 1989 1990

Atabama
Ataska
Ar i zona
Arkansas
Catifornia
Cotorado
Connecticut
Detaware
D. C.
Ftorida
Georgia
Hawai i
Idaho
Ittinois
I ndi ana
I oHa
Kansas
Kentucky
Loui siana
Ilai ne
tlarytand
l,tassachusett es
l,lichigan
l,l i nnesota
tli ssi ss i ppi
Mi ssouri
tlontana
Nebraska
Nevada
Net.t Hanpshire
Ne* Jersey
New l,lexico
Ner York
N. Carotina
N. Dakota
0hio
oktahoma
0regon
PennsyI van i a
Rhode Istand
S. Carotina
S. Dakota
Tennessee
Texas
Utah
Vermont
Vi rgi ni a
llash i ngton
llest Virginia
Wi sconsi n
Uyomi ng
Puerto Rico
Virgin Istands
Guam

.AL
-AK
-AZ
-AR
-cA
-c0
-cT
-DE
-DC
-FL
-GA
-HI
-ID
-IL
-IN
-IA
-KS
-KY
.LA
-HE
-i{D
-i{A
-il1
-l'lN
-tts
-l.to
-11T
.NE

-NV
-NH
-NJ
- Ntl
-NY
-NC
-ND
-0H
-0K
-0R
-PA
-RI
-sc
-sD
-TN
-TX
.UT

-VT
-vA
-!,JA

-uv
-t.,l
-UY
-PR
-VI
-GU

$
557
480

1,984
1,171
5,076
2,Tfo
1,702

180
609

4,757
1,54t

597
229

4,055
1,552

691
781
767

1,312
353

2,545
1,574
2,777
1,559

411
1,216

263
516
753
361

3,442
501

4,&3
2,383

257
3,217
1,524

689
3,735

373
1 ,060

148
1,274
2,533

558
273

3,236
1 ,757

449
1,834

331
454

3
0

$
1,731

803
4,186
1,321

43,968
5,602
3,690

461
749

10,954
5,889
1,375

591
9,637
2,988
1,33?.
1,887
1,549
3,020

628
5,255
4,167
1,166
2,895
1 ,055
3,236

649
1,202
1,562
1,021
5,962
1,221
9,547
4,121

480
6,747
3,199
1,327
6,618

s37
1,908

347
2,897

1 8,875
1 ,714

362
7,469
4,460

713
3,731

596
388

6
?7

$
1,919

8?6
4,301
1,297

47,990
5,561
3,450

436
ir|1

11,403
4,336
1,499

411
7,126
2,694
1,119
1,599
1,110
2,809

669
5,410
4,692
3,817
2,493
1,480
3,1?2

538
761

1,334
1,016
7,612
I , '155

11,165
4,052

363
5,893
2,324
1,015
6,915

532
1,950

320
2,724

16,570
1,561

343
7,527
1,044

685
?,841

478
478

8
50

$
2,021
1,049
5,536
1,608

55,829
6,339
6,072

373
628

11 ,299
5,055
1,424

671
9,599
3,594
1 ,200
1,730
1,642
?,860
1,026
6,971
9,995
4,172
4,247
1 ,551
3,422

700
863

1,661
1,492
9,6'14
'l ,627

'10,522
4,830

388
8,787
2,595
1,317
8,008

999
2,400

319
3,938

18,1'.16
2,070

374
8,121
5,435

753
3,463

162
781

6
38

$
4,570
1,745

1 0,302
2,673

93,860
12,341
10,439

809
952

21 ,715
10,059
3,?98
1,367

17,138
6,917
?,389
3,276
3,462
5,034
1,781

1?,693
24,050
9,042
8,968
3,320
6,359
1,420
1 ,880
3,339
2,935

19,949
3,012

23,579
1 0,395
1,165

15,132
4,619
2,330

13,452
1,760
4,151

652
7,503

28,585
4,288

859
16,305
9,983
1,511
6,800

896
1,235

5

31

$
4,390

848
9,934
2,670

99,99z
8,934

11,8&t
1,193
1,283

22,514
9,471
3,61
1,415

17,078
7,309
2,308
3,020
3,701
4,131
1,988

12,931
17,544
9,451
8,361
2,654
6,639

885
1,526
3,104
2,739

20,085
2,816

33,786
11 ,091

828
15,410
3,371
2,477

13,768
1,841
4,206

552
6,753

23,127
3,297
'l ,149

16,770
1 0,588
1,510
5,588
1,205
1,535

30
41

$
3,817

799

1,405
19,93?
7,945
3,141
1,933

14,417
5,760
1,736
2,580
3,30?
3,289
1,599
9,959

13,588
7,495
5,592
1,954
5,434

661
1,189
2,045

12,358
2,238
2,019

12,249
2,195
3,573

488
5,321

14,694
?,155

772
13,972
8,558
1,156
4,671

472
1,330

8
29

3
3,259

592
4,435
1,815

96,305
4,917
9,076
1,169
1,500

20,526
7,469
2,562
2,021

14,250
5,968
1,863
2,340
3,387
2,839
1,292
7,494

13,457
7,9t!6
5,298
1,781
5,200

616
1 ,110
1,721
1,351

10,824
1,374

?7,532
8,037

106
11,162
2,511
1,959

10,245
2,197
3,361

395
5,130

16,420
1,797

791
10,672
9,448
1,202
1,386

392
't,467

21

30

1,129
1,554

28,038
12,227
3,683
2,850

19,365

11,422
1 0,395
2,364
7,295
1 ,055
2,113
?,966
1,044

1?,034
1,799

25,355
10,144

647
1 5,859
5,219
3,335

14,939
1,634
5,001

527
7,717

29,944
3,459

807
11,136
11 ,754
1,557
5,902

585
3,319

85
21

6,696
1,838

101,031
5,344
9,373

&3

5
1

8
2

110
14
6

$
,228
,322
,136
,9S
,429
,067
,265

8,578
2,675
3,891
1,591
4,098
1,274

12,160
7,070

2,079
16,935
2,088

24,8U
8,510

475

TOTALS 97 ,916 206,81 B 206,802 250 ,067 166 ,331 465 ,820 387 ,857 361 ,259 476,037

>NOTE: SUM 0F COMPONENTS MAY NOT EOUAL TOTALS DUE T0 R0UNDING.<
>SOURCE: DEPT. of HOUSING and URBAN DEVELOPMENT< >RUN DATE: 03/18/92>FNM: 90SE-PR< TIME: 03:30 PM
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STATE

ESTIIIATE DoLLAR V0LUl,lE of 1-T0-4 FAl,lItY IIORTGAGE oRIGINATI0ilS, by STATE, 1982-1990
(PERCENT D ISTRIBUTION)

1982 1983 1984 1985 1986 1987 1988 't989 1990

Atabama
Ataska
Ari zona
Arkansas
Catifornia
Cotorado
Connect i cut
Detarare
D. C.
F tori da
Georg i a
Har.rai i
I daho
Ittinois
Indiana
Ioxa
Kansas
Kentucky
Loui si ana
tlaine
Marytand
l,lassachuset tes
tlichigan
i'l i nnesota
l,lississippi
l,li ssouri
llontana
Nebraska
llevada
New Hampshire
NeH Jersey
NeH l.lexico
Ner York
N. Carotina
N. Dakota
0hio
oktahoma
0regon
Pennsytvani a
Rhode Istand
S. Carotina
S. Dakota
Tennessee
Texas
Utah
Vermont
Vi rginia
l.lash i ngton
Llest Vi rg i ni a
lli scons i n
Uyomi ng
Puerto Rico
Virgin Istands
Guam

.AL

.AK
-AZ
.AR

-cA
-c0
-cT
-DE
-DC
-FL
-GA

-HI
-ID
-IL
.IN
-IA
-KS
-KY
-LA
-HE
.MD

-HA
.MI
-i,tN

-MS
-ilo
-ltT
-NE
-NV
-llH
-NJ
-Ntl
.NY

-NC
-ND

-oH
-oK
-0R
-PA
-RI
-sc
-sD
-TN
-TX
.UT

-vT
-VA
-I.JA

-trv
-t l
-tJY
.PR

-vI
-GU

0.57v"
0.49i1
2-03%
1.?0v.

15.40%
2.83v"
1.74%
0.'t8/"
0.627"
4.867"
1.5t/"
0.61%
0.23%
4.14%
1.59%
0.71%
0.80%
0.787.
1.34'/"
0.36%
2.60%
1.61%
2-Bt+%

1.60%
0 -45%
1.27/.
0.zTt
0-53%
0.7r/"
0.37/"
3.52%
0.51%
4 -767"
2.437,
0.26y"
3.29%
1.56%
0.70%
3.81it
0.382
1.08%
0.15%
1.3014

12.80%
0-57/"
0.287.
3-30%
1.80%
0.16%
1.87/,
0-3t%
0.16%
0.00%
0.00%

0.8111
0.3v/"
2.02v"
0.64%
1.26%
2.71"A
1.787"
0.22%
0.36%
5.30v"
1.88%
0-66%
0.29%
4.'t8%
1.11v"
0.64%
0.91i4
0.75%
1.46%
0.30%
2.54%
2.01%
2.017
1.40v.
0-51%
1.5614
0.3'l%
0.58%
0.7614
o.4vt
2.88%
0.59%
4.13%
1.99%
0.23%
3.267.
1.55/"
0.54%
3.20%
0.26%
0.92%
0.17/.
1.40%
9.13%
0-83%
0.18%
3.61%
?.16%
0.34%
1.80%
0.29%
0-'t9%
0.00%
0.017.

0.88%
0.40%
2.087"
0.63%

23.21v"
?.6va
1.67/.
0-21X
0.372
5.51%
2.10,(
o-727"
0.21%
3.457.
1.30%
0-547"
0.7r/"
0.68%
1.36%
0.32%
2.62%
2.25%
1.86%
1.21"/.
0.7211
1.51'A
0.267"
0.37i1
0.64%
0.49%
3.68%
0.55%
5.40%
1-96%
0.18f/"
2.84%
1.12%
0.49%
3.31%
0.26%
0.941A
0.15%
1.32%
8.01%
0.75%
o.1T/.
3.64%
1.96%
0.33%
1.37/.
0.23%
0.23%
0.00%
0.01%

0-812
o-422
?.21%
0.&%

22.33%
2.54,t,
2.43%
0.152
o.?52
4.52%
2.01%
0.57v"
0.27%
3.84%
1.11'/.
0.48%
0.69%
0.667.
1.14,(
0.417"
2.75'/"
4.00%
1.79%
1.70%
0.62%
1.3V,
0.2814
0.34%
0.66%
0.60%
3.84'/"
0.65%
1.?'.t%
1 -93v"
0.16%
3.51%
1.Ol',A
0.53%
3.20%
0.40%
0.96%
0.13%
1-574
7.24%
0.83%
0.15%
3.37/"
2.17/,
0.30%
1.38%
0-'t8%
0 -31%
0 .00%
0.02%

0.98%
0.37,(
2.21%
0.57r

20.137"
2.65%
2.24%
o.1Tt
0.207"
4.66%
2.16%
0.71%
o.2v/"
3.687.
1.18%
0.51%
0.707"
0.71'/"
1.08%
0.382
2.72't
5.167.
1 -917"
1.9?v"
0.71%
1.36%
0.30%
0.10%
0.727.
0.63%
4.?8%
0.65%
5.06:A
2.?3%
0.25%
3.24%
0.99%
0.50%
2.8t/"
0.387,
0.89%
0.14%
1.61%
6.13%
0-92%
0.18%
3.50%
2.14%
0.32%
1.16%
0.19%
0.26%
0.00%
0 -01%

1.5TA
0.502
o.65%
0.79%
0.89'/.
0.437"
2.78't
3.Tru
2.03%
1.80%
0.57/.
1.43%
0-19%
0.33%
0.67/.
0.59v,
1.31%
0.60%
7.25%
2.38%
o.18%
3.317.
o-727"
0.53%
?-96%
0.40%
o-90'a
0.12%
1.457"
5.03%
0.71%
0.25%
3-60%
2.?7/.
0-32%
1.207.
0-26%
0-35v.
0-01%
0-01%

0.9814
o.z1%
1.73"4
0.47t

26.05:{
1.38u
2.42%
0.22'/"
0.36?(
5.11v.
2.05%
0.81%
0.50%
3.72%
1.49it
0.152
0.57v"
0.852
0.85%
0.41%
2-57v"
3.50v.
1.93/"
1.44%
0.50%
1.107.
0.17/.
0.31%
0.537"
0.51%
4.37/"
0.54%
6.12'A
2.20%
0.12"A
3.19v"
0.58%
0-52%
3.16i1
0.57/.
0.92%
0.13%
1.37v.
3.79%
0.5611
0.20%
3.60%
2.2',1%
0.30%
1.20v.
0.12%
0 -31,%
0.00%
0.01%

0.89%
o.''6,1
1.22,(
0.50%

26-112
1.32%
2.22,(
0.327"
o.41,(
5.63,(
2.05%
0.70%
0.55%
3.91%
1-6t&
0.51%
0.64%
o-93v"
o.781
o-35:l
2.06'.1
3.6%
2.19%
1.15%
0.497"
1 -13%
0-17/"
0.30'/"
0.47v.
0.37/.
2.97v"
0.382
7.567.
2.21%
0.11%
3.06'A
0.69%
0.54%
2.81%
0.60'/.
0.92%
0.11%
't.417,
4 -51v"
0.49%
0.22%
2.93%
2.59%
0.33%
1.20%
0.11%
0.40%
0 -01%
0.01%

1.107.
0.28%
1.71'/"
0.63/.

23.?Oy,
2.967"
1.327.
0.24v"
0.337"
5.897.
2.57/"
o-Tn"
0.602
l.OnL
1.801A
0-56%
0.827"
0.96v"
0.862
0.?Tt
2.55%
1.49%
2-t+OY"

2.18v.
0_50%
1.53%
0.2214
0.11i4
0.62%
0.22'/.
2-53'/"
0.38%
5.33%
2.1314
0.11%
3.33%
't.10%
0.70%
3.14%
0.34%
1.05%
0.11%
1.62%
6.29%
0-B%
O.1TA
2.97/"
2.47/"
0.33%
1.24%
0.12%
0-70%
0.0?i4
0 .00%

2

0.94v"
0.18U
2.13'.A
0.57/.

21.47/.
1 -927.
2.55v.
0.26v"
0.287.
4.837"
2.03%
0.79%
0.31',/.
3.67/.

TOTALS 100.00% 100.00% 100.00% 100-00% 100.00% 100.00% 100.00% 100.00% 10d.00%

>FNM:90SE-PR< >SOURCE: DEPT. of HOUSING and URBAN DEVELOPMENT< >RUN DATE: 03/18/92 TIHE: 03:30 PH



Ia

ESTIIIATE D0LLAR VOLU},iE of 1-T0-4 FAl,llLY ilORTGAcE ORIGINATIONS, by STATE, 1982-1990
(PERCEIIT CHA}IGE)

STATE
1982/

1983
1983/
't981

1986/
1987

1987/
1988

1988/
1989

1989/
1990

1981/ 1985/
1985 1985

Atabama
Ataska
Ar i zona
Arkansas
Catifornia
Cotorado
Connect i cut
Detaware
D. C.
Ftonida
Georg i a
Hawai i
ldaho
I t t inois
I ndi ana
I oHa
Kansas
Kentucky
Loui s i ana
l.laine
ilaryt and
l,lassachuset t es
Michigan
l,tli nnesota
Mississippi
l,l i ssour i
Montana
llebnaska
Nevada
New Hampshire
NeH Jersey
Net.l l,|exico
Ner York
N. Carotina
N. Dakota
0hio
0k I ahoma
0regon
Pennsytvania
Rhode Istand
S. Carotina
S. Dakota
Tennessee
Texas
Utah
Vermont
Vi rgi ni a
tlash i ngton
tJest Virginia
tli sconsi n
tJyomi ng
Puerto Rico
Virgin Istands
Guam

-AL
-AK
-AZ
-AR
-cA
-co
-cT
-DE
-DC
-FL
.GA

-HI
-ID
-IL
-IN
.IA
-KS
-KY
-LA
-ME

-ilD
-HA
-ilI
-MN

-tts
-l.lo
-MT
-NE
-NV
-NH
-NJ
-NM

-NY
-NC
-ND

-0H
-0K
-oR
-PA
-RI
-sc
-sD
-TN
-TX
-UT
-VT
-vA
-trA
-t,v
-IJI
-t.,Y

-PR
-vl
-GU

?10.77
67.29

1 1 0.99
12.81

191.&
10?.24
1 16.80
156.1 1

22.99
130-27
't 51 .88
129.98
1 58.08
113.00
9?.53
92.76

141.61
101.83
130.18
77.90

1 06.48
161.74
50.02
81, -51

139.23
159.71
146.77
132.95
107.44
182.83
Ti-21

143.71
83-29
72.93
t 6-77

109.73
109-91
92.50
77 -19
43.97
80.00

134.46
127.39
50.60

207.17
32.60

1 30.81
't52.41
58.80

103.44
80.06

(14.54)
1 00.00

0.00

(16.05)
(15-28)
(8.91 )
(7.02,
6.51
2.91

12.35
(7.65)

(13.90)
40.31
(3.52 )

( 1 7.08)
(36.69)
(14.62)
(0.50)
27.67
(5.38)
30.64
(1 -67>

<21.39>
( 12.81 )
<27.35)
<23.52)

1.19
( 0.88)
2-21

(7.87)
(5.97)

<12.21)
(8.91)
<5.23)
0.77

<9.32,
(3.91 )

(23.84)
<19 -79)
23.20
33.72
11 .40

7"

11.10
27.10
28.72
21.01

14.00
76.01

(14.14)
( 18.55 )
(0.91 )
16.08
(4.40)
52-05
34.71
33.43
7.28
8.?2

16.43
1.84

53.16
27.00

1 13.48
16.23

4.76
9.60

30.11
13.35
?4.57
46.8?
26.30
40.86
<5 -77)
19.18
7.04

19.35
11.64
29.78
15.80
87.70
23.05
(0.23)
44.58
9.33

32.59
9.06

11.88
34.39
9.93

21.87
(3.41 )
63 -29
27.33)
25 -21

%

126.15
66.27
86.1 1

66.22
68.12
94.68
71.93

116.71
51.57
92.18
99.87

131.65
1 03.80
78.53
92.46
99.15
89.36

1 10.85
76.02
73.52
81.71

140.62
102.20
111 .16
114.08
85.84

102.79
117.96
1 00.97
96-77

1 07.50
85 .08

1?4.09
115.23
199.91
72.22
78.03
76.89
67.99
76.16
72.98

104 -t 2
90.51
57.79

107.15
129 -59
93.63
83.69

1 00.62
96.37
94.03
58-21

<14.25)
( 1 7.68)

G.16t
(51.40)
(3.57)
(0.11)
6.53

(27.61')
13.83
47.47
34.77
3.68

(5.85 )
11 .01
5.71

(0.35 )
5.67

(3.39)
(7.81 )
6.90

( 17.88)
11.62
1.88

(27.05,
4.52

<6.74)
(19.76'

4 -10
(37.68)
( 18.83)

z
( 12.85 )
(5.78)

(32.60)
(31 .16)

1.04
(40.18)
<21.12,
<29.34'

9.51
(11.9'l)
( 16.11)
( 14.20)
33.n

( 1 5.58)
(21.19)
(24.78)
(14.57'
( 10.78)
(20.44)
<19.57)
(22.98t
(22.55)
t20.70,
<33.14)
(26.65)
( 18.15 )
(25.31 )
<2?.08)
<34.12t
(?4.10)
( 15.68)
(25.85)
(26.35t
<23.02)
(42.63')
(19.81 )
(33.51 )
( 18.49 )
(11.03)

19.23
(15.05)
('11.59)
(21.21)
(37.28)
<34.61t
(32.81 )
( 16.68)
<19.17)
t23.44)
(16.41 )
(50.83 )
(18.65)
t73.33)
(29.27)

iA

(14.62')
(25.94)
(33.75 )
(1.25)
(4.68)
(9.86)

( 13.84)
38.63
6.77
3.50

(5.99)
<18.42>

1.54
( 1 .16)
3.61
7.32

(9.28)
2.57

( 13.68)
( 19.20)
(21.75)
(0.95)
6.55

(5.25)
(8.85 )
(4.32)
( 6.82 )
(6.66)

(15.84)
(35.02)
(36.09 )
(34.18)
10.61
( 5 .89)

( 14.55 )
(9.68)
12.20
(2.96,

<16.36)
0. 10

(5.91)
(19.04)
(3.60 )
11 .74

<16.66)
?.50

(23.62t
10 .39
4. 00

(6.10)
(16.93)

10 -27
160 . /'8

5.00

7"

5 -08
2.83
2.74

( 1 .83)
9.15

(0.73)
(6.51 )
(5.36)
2.95
4.'t0

11.49
8-lr7

(25.36)
( 17.50)

( 9.85 )

16.31

%

60.11
123.43
83.40
64.65
14.67

192.03
(22.13)
(3.40)
3-58

36.60
63 -70
43.72
41.05
35 -89
43.73
43.59
65 -a2
35.56
44.34
( 1 .56)
62.26

(47.47>
43.02
95.18
32.71
40.1 1

71.32
90.35
72.31

(22.71>
11 .18
30.86
<7.91,
26.21
59.41
42.08

1 07.80

70.38

( 7.04 )
(6.68)
0.58

(6.51 )
43.29
6.72

(28.93)
1.84

<27.0?)
6.31
2.35
1.60
1.32

(5.34)
( 1 0.00)
(18.05)
(23.11)
33.76

2.85
6.06

( 0.07)
(17.82)
34.49
32.39

500 .00
32.26

70.22
45.82

<25.65)
18-79
33.27
50.41
82.37
92-52

1.98
32.16
24.41
30.37
31.56
19 -1?

126.32
308.59
(30.22)

>FNM: 9OSE-PR< >SOURCE: DEPT.of HOUSING and URBAN DEVELOPMENT<>RUN DATE: 03/18/92 TIHE: 03:30 Pt'l
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HUD MORTGAGEE REVIEW BOARD ATiINOUNCES
SETTLEMENT AGREEMENT WITH MORTGAGEE

The Department of Housing and Urban Development today

announced that its Mortgagee Review Board has reached a

Settlement Agreement with Waterfield Financial Corporation of

Fort Wayne, Indlana, after an Office of Inspector General audit

revealed violations of HUD loan origination requirements by the

company's Phoenix, Arizona branch office.
The audit cited the company for failure to perform face-to-

face interviews wj-th borrowers applying for FllA-insured

mortgages; permitting interested third parties to perform loan

origination functions; failure to assure that mortgagors made the

reguired downpayment, and failure to consider sales inducementg

in calculating mortgage arnounts.

Under the terms of the Settlement Agreement, Waterfield
Financial Corporation does not admit to any fault or liability on

its part. The company agrees to pay HUD g37l_,591 in ctaim

losses, and agrees to either indemnify HUD or not to submit

claims in connection with 103 loans cited in the audit.

###
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EDUCATIONAL ACHIEVEMENT I,AGS
rN PUBLTC HOUSTNG, HUD REPORT SHOWS

The Department of Housing and Urban Development today

released a report, Literacy and Education Needs in Public and

Indian Housing, which finds that educational attainment of public

housing residents lags behind all U.S. renters by almost one and

one-haIf years.

The report also highlighted IIUD initiatives to expand

education and literacy opportunities for residents of public and

Indian housing. Efforts range from Headstart at the pre-school

leve1 to college and university training, and include:

o implementing special educational enrichment programs

aimed at young children, youth, and adults;

o coordinating with other Federal aqencies and private

organizations to assure that public housing residents

have access to education and job training resourcesi

and

-- more --
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o encourag;ing public and Indian housing authorities and

other local grant recipi-ents to use HUD programs for

education-related activities .

In addition, major new HUD programs incorporate education

components, including Family Self-Suffi-ciency, HOPE homeownership

grants, and drug eli:nination and youth sports grants.

The report shows that the rate at which public housing

residents do not complete high school is over twice that of all

renters; public housing residents attend college at less than 40t

the rate of all renters; and public housing residents are less

than one-sixth as like1y as all renters to have graduated from

college.

The report found similarly poor education outcomes for
American Indians and Alaska Natives.

The report was rel-eased by Joseph G. Schiff, Assistant

Secretary for Public and Indian Housing, at the National

Conference on Family Literacy, held in Chapel Hill, NC.

###



/t\
1r

U.S. Depaimenl ol Housing and Urban Developmenl
Office of Public Affairs

Washington, D.C.20410

News Release

HUD No. 92-25 FOR RELEASE:
Bill Glavin (202) 708-0685 Thursday,
Chuck Chamness (202) 708-0980 April 9, t992

HUD AI,LOWS KANSAS CITY HOUSING AUTHORITY TO BAR
DELTNQUENT LANDLORDS FROM SECTTON 8 PROGRAM

The Department of Housing and Urban Development today

cleared the way for the Kansas City Housing Authority (KCIIA) to

bar property owners who owe delinquent loca1 real estate taxes

from participating in Federal Section 8 housing programs.

The Department waived regulations which prohibit a public

housing agency from limiting the available number of Section 8

units in a housing market. HUD determined that it is in the

public interest to permit KCHA to assist in enforcing loca1 tax

Iaws, since it ensures government efficiency and fosters

cooperation between Federal and 1ocal governments.

The Department found that Kansas City vacancy rates indicate
an ample supply of rental housing available for lease under the

Section 8 programs. The waiver also pertains to property owners

who violate local structures codes.

Attached is a memorandum from Joseph G. Schiff, HUD Assist.ant

secretary for Public and rndian Housing, granting the waiver.

###
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OFFICE OF THE ASSISTANT SECRETARY
FOR PUBLIC AND INDIAN HOUSING

I{EUORANDIIITI FOR: I{i1liam H. Brown, Regional Administrator--
Regional llousing Conmissioner, 75

FROM: Joseph G. Schiff, Assistant Secretary for PubI
and Indian Housing, P

SUBJECT: Kansas City Housing Authority
Kansas City, Kansas

This responds to your February 11, L992, memoranduru
concerning the Kansas City Housing Authority's (KCIIA's) refusal
to rescind its policy (Resolution Nurnber 1730) which prohibits
owners who owe delinquent loca1 real estate taxes, and owners who
have been convicted within the last twelve months of violating
the Mini-murn Structures Codes, from participating in the Section 8
programs. Letters from KCIIA administrators and from members of
Congress requested that I{UD reconsider its position that KCIIA may
not enforce its Resolution 1730, because it violates program
reg-ulations.

The Office of Public and Indian Housing and the Office of
General Counsel reviewed the progrErm reg'ulations at 24 CFR
882.103(a; and (b), and 887.201(a) and (b) (3), which provide that
a rental voucher- or certificate-holder may choose a unit
suitable to its needs and desires, and which prohibit a public
housing agency from directly or indirectly limiting a family's
opportunity to choose from available units in the housing market.
It was determined that these provisions could be waived to perrmit
KCHA to assist in enforcing local tax laws and structures codes
by denying owners who owe Ielinquent real estate taxes, or who
have been convicted of violation the Minimum Structures Codes,
participation in the Section 8 programs.
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I hereby waive the regulations at 24 CI.R 882.103(a) and (b),
and 887.201(a) and (b)(3), insofar as they would otheryise
prevent KCHA from enforcing its Resolution Number 1730. This
waiver has been dete::rrined to be in the public interest as it
ensures government efficiency and fosters cooperation between
Federal and local governments.

It has been determined that the waiver will not
significantly impact the opportunity for rental voucher- or
certificate-holders to choose among available units in the Kansas
City rental market. V{e were info:med that 49 owners have been
denied participation by KCHA due to delinquent property taxes
(none has been denied participation due to vi.olating the llinimum
Structures Codes). KCIIA could not tell us how many units are
withheld from the Section 8 programs as a result. KCIIA has
indicated, however, that the Kansas City rental market is soft
and that the Census reports a 15t rental vacancy rate. The
housing authority administers 673 rental vouchers and
certificates and believes there is an ample supply of rental
housing available for lease under the Seition 8-piograms.

This waiver is provided e:rplicitly and only to pemit the
KCHA to enforce its Resolution Nurnber 1730.

You should pronptly notify the KCITA of this waiver. The
Fie1d Office should also notify Mr. Taliaferro of the
Department's reconsideration of this matter and its decision to
waive these regulatory provisions for KCIIA.



U.S. Department ol Housing and Urban Developmenl
Office of Public Atlairs

1r
Washington, D.C.20410

News Release{/)

HUD No. 92-26
.lim Schneider (2021
Louis J. Rotterman

708-432s
(2021 708-068s

FOR RELEASE:
Wednesday
April 22, 1992

SECONDARY MARKET PRICES A}ID YIELDS
AI{D INTEREST RATES FOR HOME LOAI.IS

April L, L992

The U. S. Department of Housing and Urban Development (HUD)

today released the results of its latest survey of market condi-

tions for fixed rate, long-term, level payment home loans as well

as interest rates for home construction funds. The survey found

that the national averagle yield on secondary market transactions

involving HUD/FHA Section 203(b) loans was 8.85 percent on

April L, L992, LL points above the average yield of 8.74 percent

on March 1. The national average yield was based on the most

active commitments transacted for Section 203(b) loans. On

April L, these commitments related to loans bearing a contract rate

of 8.50 percent.

FHA yields for the 8.50 percent rate were higher in all
regions. These changes ranged from a rise of l- basis point in the
Middle Atlantic region to a rise of 16 basis points in the
Southeast region. On April 1 yield spreads for this rate were
narrower than those on March 1. The highest yield was 8.89 percent
in t.he Southeast region, while the lowest was 8.83 percent in the
Southwest, a difference of 6 basis points. The high-to-1ow spread
on March L was LL basis points.

i-
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The proportion of EUD field offices indicating that funds were
generally adequate (relative to current demand) for financing
Section 203(b) home mortgages was 100 percent on April L, the same
as March 1.

In the FEA primary mortgage market, lenders also reported the
dominant national FEA rate being quoted to potential homebuyers for
60 days or more "lock-in" comnitments as 8.50 percent, with an
average of 2.44 points, and an effective interest rate of 8.85
percent. The 8.50 percent rate was dominant in most regions of the
country with average points being 2.65 in the Middle Atlantic, 2.56
in the Southeast, 2.50 in the North Central, 2.29 in the Southwest,
and 2.60 in the West.

The national average contract rates for couunitments on con-
ventional loans for new and existing homes in the primary mortgage
market also rose from those of the previous month. The average
rate for conventional loans for nelil homes on April L was 8.9L
percent, compared to 8.74 on March L. The average rate for
previously occupied homes rose to 8.92 percent.

Compared to March Lt the changes in average interest rates
for conventional financing for new and existing home loans were
all upward. The change in conventional rates ranged from a rise
of L0 basis points in the Southeast for financing of new homes to
a rise of 25 basis points in the West region for conventional
financing of new homes. I

1 The U. S. Department of Housing and Urban Development
defines its survey regions as the following: Northeast
Connecticut, Maine, Massachusetts, New Hampshire, New York, Rhode
Island, and Vermont. Uid-atlantic Delaware, District of
Columbia, Mary1and, New Jersey, Pennsylvania, Virginia, and !{est
Virginia. Southeast Alabama, Florida, Georgia, Kentucky,
Mississippi, North Carolina, South Carolina, and Tennessee. North
Central - Illinois, Indiana, Iowa, Michigan, Minnesota, Nebraska,
North Dakota, Ohio, South Dakota, and Wisconsin. Southwest
Arkansas, Colorado, Kansas, Louisiana, Missouri, New Mexico,
Oklahoma, and Texas. Ylest - Alaska, Arizona, Ca1i,fornia, Hawaii,
Idaho, Montana, Nevada, Oregon, Utah, Washington, ,and Y{yoming.
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In the home construction loan market, the EUD survey found
that the national average interest rate on April L0 for home loan
conEtruction funds where HUD/FBA permanent financing was
anticipated was 8.95 percent, up 11 basis points from the figure
of 8.84 percent on March 1. The average rate on April 1 for home
construction funds where conventional fi-nancing was to be used for
the permanent loans was 8.92 percent, down 6 points from the March
figure of 8.98 percent.

The proportion of HUD offices reporting an adequate supply of
construction funds on April L was 87 percent for FHA and 90 percent
for conventional financing.

For the trend of builders' pIans, the percentage of builders
planning to expand construction activity for all-prices homes was
25.4 percent on April L. One year ago L6.4 percent of the builders
planned t,o increase construction. In the latest survey, the
majority of builders remained in the stationary building plan
category for each home price class. The proportion on April 1
ranged from 62.7 percent for high-priced homes to 70.0 percent for
low-priced homes.

On April tt the proportion of HUD Field Offices reporting a
stable trend in builders' unsold inventory of new homes was 62.7
percent, while 27.L percent noted a declining trend and L0.2 per-
cent an advancing situation. An advancing trend is indicative of
a growing inventory of homes, meaning either over-production and/or
slower new home sales. Conversely, a declining inventory of new
homes indicates somewhat of a sellers' market, where demand would
be relatively stronger than supply. One year ago the proportion
of offices reporting a stationary trend was 63.9 percent, a
declining trend L9.'1 percent, and an advancing trend t6.4 percent.

The statistics presented in the attached tables are obtained
from a survey of home loan market conditions. The survey covers
over 250 lending institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions located in major
metropolitan areas across the country.

###+##

Date of next releasez May 22, L992, Friday



TABLE 1
NET PRICBS A}ID AVERAGE YIEIJDS TOR EUD-INSURED
NEW EOME MORTGAGES (SECTTON 203) IMI'{EDTATE DELTVERy
TRANSACTIONS 3O-YEAR UATURITY - MINI!,TUM DOVTNPAYIIENT

8.50t
April

Mortgage
1, L992

Average Average
Price Yie1d 1/

8.50 t Mortgages
March 1, 1992

Average Average
Price Yie}d Ll

s

Northeast 2l
lriddle AtLantic
Southeast
North Central
Southweet
West

8.84t
8.89t
8.85t
8.83t
8.85t

97.50/92.60
97.L0/93.70
97.00194.30
97.60/95.00
98 . 30/95.50
99.40/96.22
98.54195.42
99 .49 /96.99
99.65/97 .0L
99.25/97 .94
99 .57 /98.53

97.66
98.38
98.46
98.30
98.39

18.55/14.08
L7 .38/t2.82
L4.23/ 12.4L
15 . 00/ L2.90
L3.43ltL.2g
t0.7919.26
LL.22/8.79
10.84 /9 .86
11. 16 /9.6L
L0.75/9.7L
9.7L/8.69

97.64
97.26
97.56
97.7L
97 .55

8.83t
8.73t
8.72*
8.7 4*
8.73t

United States 97 .54 8.85t 98.30 8.74t

1/ Gross yield to investors, without allowance for servicing coEts
based on prepaynrent of the mortgage at the end of 12 years.
2l Average price not listed because of insufficient FEA secondary
market activity in this Ere&.

United States

Price YieLd Mtge. t
1981
t982
1983
1984
1985
1986
1987
1988
1989
1990
1991

High/Low
High/Low
High/Low
Eigh/Low
Eigh/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low

L7.50/ 14.00
16.50 /L2.00
13.50/11.40
L4 .00/13.00
13.00/ 10.50
10.50/9 .50
10.50/8.50
10.50/9.50
11.00 /9 .50
10.50/9.50
9.50/9.50



TABLE 2
NATTONAI PERCENT OI' HUD OFFICES REPORTING ADEOUATE
MORTGAGE MONEY AVAII,ABLE FOR FINA}ICING HOME
LOAI{S INST'RED I'NDER SECTION 203

April 1r1991April L,L992

1008

Northeast
Midd1e Atlantic
Southeast
North Central
Southwest
West

March LrL992

100 r

TABLE 3
EFFECTIVE FEA PRIMARY RATES

Dominant Contract Rate

3/t/e24/L/e2

NA
8.50
8.50
8. s0
8.50
8.50

NA
8.88t
8.87?
8.86E
8.83E
8.878

NA
8.50
8.50
8.50
8.50
8.50

100r

4/L/eL

9.50

NA
1.03
0.81-
o.'17
0.60
0.79

NA
9.50
9.50
9.50
9.50
9.50

United States 8.50

NA
2.65
2.56
2.50
2.29
2.60

2.44

Average Points

8.50

NE
MA
SE
NC
SW
w

US

NE
MA
SE
NC
sw
w

US

NA
2.38
L.79
1.84
L.7 4
L.81

1.89

Effective Rate

0.70

NA
8.83t
8.75t
8.768
8.75?
8.76t

NA
9.65t
9.62*
9.622
9.598
9.62*

8.85t 8.77* 9.60t



trABT.E 4
A\IERAGE INIEREST RATES ON CONIIENTIONAI. FIRST UOREGAGES

New Eome Loang uxisting Eone Loans

Apr.1
L992

ltar.1
L992

apr.1
199 I

Apr. l
1992

t{ar.1
L992

Apr. l
199 1

Northeast
uiddle Atlantic
Southeast
North Central
southwest
West

united state8

8.82r
8.57*
8.65r
8.80r
8.71r
8.823

9 .568
9.33r
9.42*,
9.51r
9.41r
9 .62s

9 .023
8.778
8.75r
8.95r
8.88r
9 .053

8.82$
8.573
8.65r
8.84s
8.72*
8.81r

9 .66r
9 .338
9.42*,
9.513
9 .41r
9.62*,

9 .02$
8.77*
8.77$
8.95r
8.90s
9.03r

I .9 18 8.74$ 9 .49r

united stateE Average

8.92r 8.748 9.49r

lile!l,
Bome Loans

uxisting
Eome Loans

L982
19 83
19 84
19 85
19 86
19 87
L9 88
19 89
199 0
199 1

17.30/13.80
L4.00/t3.02
L4.65/L3.20
L3 .26 / tt.56
Lt.03/9.47
L0.84/9 .04
10. s5l9 .80
L0.93/e.70
L0 .46 /9 .7s
9.66/8.67

17 .30/13 .80
14.01/13.07
t4.67 /L3.2L
13.28l11.58
LL.03/9.47
10.87l9.04
10.s5l9.81
10 .9sl9 .59
L0.48/9.76
9 .6s/8.66

Bigh/Low
Bigh/Low
High/Low
Bigh/Low
Eigh/r,ow
Eigh/r,ow
High/row
High/Low
High/Low
rrigh/Lo\,,



lABr.E 5
AVERAGE INTERESE RATE I'OR EOUE CONSTRUCTION FINA}ICTNG

EUD/FEA * CONVENTIONAL

Northeagt
!{iddIe Atlantic
Southeast
North Central
southweEt
tlest

FEA-Insured
Conventional

apr.1
L992

llar. 1

L992
Apr.1

199 1
apr.1

L992
Mar.1

L992
Apr.1

199 1

10.60r
10.428
10.16t
10.53r
9.62*

L0.22*

9 .57r
9 .55c
8.308
9.258
8.878
8.75s

9 .57*
9.17r
8.32r
9 .188
8.828
8.88r

9 .588
9.83*
8.348
9.09r
I .96r
9 .03r

10.42r
10.908
10.09r
10.308
10 .2 0r
10.32r

9 .58r
9.42*
8.34r
9.14r
9 .00r
9.008

united stateg 8.95t 8.848 10.308
* Type of financing planned for per:manent loans.

8.921 8.981 10.158

843
848

TABLE 6

NATIONAT PERCENT OF EUD OFFICES REPORTING ADEQUATE
CONSTRUCTTON FI'NDS AVAII.ABLE FOR BOMES

Apr.1, L992 ltar.1, 1992 Apr.l., 1991

878
908

84r
84r

These data are not based on actual transactions but are compiled from the best
inforrration available to EUD Area office t[anagers and FBA Insuring Office
supervisors throughout the united stateE.
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TABI,E 7

TREND OF BUILDER'S PIAI{S

CO}TPARED TO PREVIOUS T|oITTH

BI IIOUSING PRICE CAIE@RY

(PERCENI OF FrELD OFFTCE'S REPORTTNG)

reb.1991

Decllnlng
Trend

Stationary
f,rend

Decllning
lrend

Statlonary
lrend

Advanclng
Trend

Advanclng
Irend

11.58
18 .0t
15 .0t
17.5t

ltar.1992

Declining Stationary Advancing
Trend Trend Trend

Iow-Prlced
l.lod-Prlced
High-priced
All

9.7t
13.lt

68.9t
70.5t
6s.0*
68.4r

19.7t
11.5t
20 .0t
14 .0t

6t
4t
4t

20.
19.
16.

70.0t
66.71
62.7*
69. st

2t
58

9C

9t

32.3t
19 .7t
21.3S
19 .7t

58.1$
67 .2't
67.2*
68. 9t

uar. 1 99 1

11 .5$
11.5t

DecLining
lrend

Stationary Advanclng
Trend Trend

4t
24.6*
1618.08

9 .88
15.0t
8.5r

LP

ttP

HP

A].l

1.18

-3.88
-2.3r
1.lt

6s. 6t
6s.6t
51.7t
72.9*

Apr.1992

23.3*
18.68

32.8t
2L.9*
21. st
21.9t

12. st
t7 .21
13.8t
14.1t

54. 7t
60.9t
64.6t
64.1*

oeclining
Trend

Stationary Advancing
frend frend

18.33
28.3t
27 .L*
25.4*

Apr.1991

Declining Stationary Advanclng
Trend Trend Trend

59.7r
63. s8

64. st
68.9t

12.98I,P

ltP

HP

All

11.78
5.0t

10.2t
5.1t

27 .4*
15.9t
16.1t
14.8t

PERCENTAGE POINT CI{ANGE

Feb. 19 9 2-Apr . 199 2

DecJ.ining Stationary Advancing
Trend Trend [rend

Feb.1991-Apr.1991

Declining
Trend

Stationary
Trend

Advancing
Trend

LP

UP

HP

All

-8 .0t
-6.st
-9.88
-8 .9t

3

7

7

4

6.88
10.3t
12.1t
7.9t

-4.9t
-3.88
-s.2t
-4.9t

1 .68

-3.78
-2.7*
0.0t



TABLE 8
I'NSOLD IN\TENTORY OF NEW HOMES
COMPARED TO PREVIOUS MONTE
(PERCENT OF FIELD OFFICES REPORTTNG)

Feb.1992

D
s
A
T

D
s
A
T

Declining
Stationary
Advancing
Total

22.42
64.4*
L3.5t

100.0t

Mar. L992

20.3r
64.42
L5.3t

100.0r

Apr. L992

27.L*
62.7*
10.2r

100.0t

Feb. L992-
Apr.1992

5. Lt
-L.'l*
-3.4t

Feb.1991

20.72
60.3t
19.0t

100.09

Mar.1991

24.52
64.42
13.6t

100.0t

Apr. L991

L9.72
63.98
16.4E

100.0t

Feb.199l--
Apr.1991

-L.09
3.6E

-2.6t

PERCENTAGE POINE CHANGE

D
S
A
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Total originations of long-term loans on nonresidential
properties were $43.5 billion or 20 percent of aII long-term
Ioans. Commercial banks accounted for 82 percent of the non-
residential originations total, followed by life insurance
companies with 13 percent and savings and loan associations with
a 2 percent market share. Long-tem loans on farm properties
totaled $2.7 billion or 1 percent of all long-term loans.

Repayuents (including amortization, prepa)rmente, and re-
financings) of long-term Loane on aII types of properties
amounted to $L67.0 billion in the third quarter of 1991..

At the end of the third quarter, total mortgage debt
outstanding was $31508.6 billioni debt of long-term loans for
1-4 famify homes was $21486.9 billion; for long-term rnul.f,ifamily
residential properties the debt was $235.3 billion. Debt out-
standing for long-term loans for nonresidential properties was
$531..7 billion, while the debt for land loans was $30.7 billion.

The outstanding debt for construction loans was $155.2
billion. Of that, construction loan debt for 1-4 f.mil
$32.9 billion and that of multifami.]y properties was $
billion.

#*#
Data for commercial banks and mutual sa'
lrere revised from January through ilune

***

homee was
5.0

v
2

REVISIONS:

NC[B: The statistics presented in the attached tables lrrere
obtained from reports filed by about 1r500 lending institutions
and agencies and are compiled by the Office of Thrift
Supervision, Mortgage Bankers Association of America, American
Council of Life Insurance, and HUD, under a cooperative
arrangement. *

vings
199L.

banks



taEt.! t

EID OP gurnmR DIOIIOS OF nI{D, OONflnUCIION rrlD LOilO-IgRu HOntKnOB IIlrll8
EI ET;81'E[ Ii{il'OR LBTDER CNO.,Ps BoR ME ETD OI lEE IAIAD QUTNgR, 1991

(t{tr.[ro[8 or Dor,nag)

oOt{x:
ERCIII,
BAIUGI

XI'II'AL
SAVIr{$l

BINKE

PRIVT:tts
l,tBst

SITL
lts:r

SAVITGA I.IPB XIT{.II|8
e tauf lrsunll{cB PBrsro[
ta8r8 co,PlI{IE8 rIrDS

UOR:TGAGE

oor,rPAI{IE8 gU{DUrtd' 3UflDS

SBDnl! Sitr!
CNEDIS I,!(N:rTTGE CNEDIT

ACE{CI8g 9ool8 ACETTCIBTI

,|N}llIA

Gnc[rP8:aEROPEN3I
|r1"8

l(Ilrs FOR

coll8muef,I(I(

l-a trEr,t EIGS
T,!'LEIPT!iII.Y
tI.I. m[-lBBImlItI

l-a PN,ELI m,{Bg
lEl lllslrRlD
VA q'TRIIIIBE
coflBrrloNA'.

st lTcrfllr

II'LEIPII.III.Y
FEA ITSURP
c€t{lr8tl:[roxtx.

2148{
13417
80118

4559
25{8

397087

307
20889

21196

238908

10366

811
1493
226t

269t
265{

82560

267
13275

135{3

23065

23

6727
6793
3558

6758
5729

408926

904
62085

52989

59288

o

o
129
604

?33

1a?l
607

9917

3aa
22613

22987

173380

LOtL27

1817
515

8002

1033{

32510
8519

94940

579
2515

3194

0

o

1003
3?

1528
2741

11549
1606

47{51

32A76
21952
97329

35?131
15t025

1975?80

0

0

0
8a
o

8a

105023

12
2

1923

0
o
0

o

0
0

0

0

o

0
0
0

0

0
0
o

0 a3{8 155!67&rf,r. @t{8Enlrcgrqr u5019 4568 19078

I.oro-4mll
rcrFqA(ts r.outs

372
52

5517

73a3
1958

9301

10090

a

1003

8005
266L

131329

a07t
tar05

38261

a897

28404

289062
L29347
690907

8316
1a513

22829

78

8395

2a953
r5850

t!0803

6359

L872

a7r08
189095

23620'

531695

57831

o
0

a0a19{ 88003 a2LL23 11997 L967 136059 105023 6041 1a1995 1109516 60706 2a85936

SUBTCDII,

rcT.E8IDEI{EIIII

P}nl PrcPBI8IB8

Itott! l,l{o-4!mr
x,mof,cB rflr{8

ItrtD LOtItS

lllr[f,L I'DEDOAOB

Nf, CflEDIIIB

U.8. DTTTlltnl|! OT E)U8IT{O IIID URBIX DEI'EItrT{EII
ltotBr a,l,l 0F GoarGoxEmS utI tItr EQUAL |ll,ItIS DrrA fO na,ul{Dlllo.

0
1180

1180

7519

250

50266a 12a637 5a3700 218791 11025 139263 105023 33436 21t63? 11{0818 109750 3322715

19830 629 9095 650 t 'a52 0 0 o 50 30729

817t13 12983a 571873 220102 11111 1500a0 105023 33a36 21a6a0 11{0818 11a158 35086a1

OTPICE OP ?TNAITC!TL IIATN'E{ENA
04l2el92

0



!!f,ara 2

$nmmlY SnOgg rIOWS OF lOt{C4tsru tDnAGnCE L(n$S ON t-l FI}IILY trON-Ftnll E[,rEg
BY l{[tr TIPE FOR BLE\IEI I,tlJOR IAUDER Cnrxrpg, gEInO QurRlER, 1991

rBl,
EEPBNAIBS

1302t!

130
60

3298
3488

1080
630

15175
16885

1312
7LL

32{05
34a58

173
t32

a335
a6{0

1091
269

2r?50
26110

9?83
2530

60031
72311

11080
3173

113118
128171

8t2
272

36198
37282

199
trz

5008
53{9

t22L
329

200/t8
29598

10863
3150

73206
o9229

13192
391a

1t5523
L62629

a7
16

1256
4329

89
10

511
6to

o
o

t3a0{
13{O4

GnoSIt
tcQulsI-

Trolrg

839
288

{045a
tl1611

722L
329

rl1a52
{3002

12121
3351

78502
9a18a

340
106

10{78
10924

13159
5226

57845
76270

28570
9709

212197
2AO776

922
239

17211
L83?2

236
143

3301
3580

1194
323

27366
28883

55
18
a5

118

12905
5986

85012
10{903

138
13

31?3
335{

15{50
675?

137109
159311

T{E[
AOQUrsr-

-T:
-5t
49

23253
23239

27
6

1a086
la119

-781
-2425
-7110

-10?19

202
63

7305
7570

13159
5226

5788a
76269

13120
2957

105388
121r165

(tir.Illct8 0F DOLLrES!
so[r& totr

EI:SAITO MICIXA- PUR-
PnoPEnl|[IBg |IIOr8 CEIS88

lonr
SAIAS

ooilncrrE, Etrxs
tsl ItiSunED
vA qnnlNEtD
oc{18[!IOIII.

EqMG

t{rn tL gavlr{o8 Blrf,8

'EI 
IX8I'nlD

VA d'TNtxllEED
comrElltlo[ltr.

iK,TL

gttIImS 8 lolll tgSclMrors
rEA tx$nD
VA (INNN|IEE
oontBmronr!

lRlIlIr

ltPE tIEUnltrCE CO@tmB8
IEA ITSURED
\N qIlNllUIBE
cOm,Brt,Iro[lrr

ltullL

lmr. rox-rrSrrnE Plr8ril FUIDS
PEA If,8UnlD
vt qnnr{:BD
cil\Er{!to[lr!

TOXTL

x)naorgB o(xPttr(IBE
PgA ITSI'NEI)
vT qNNrtrBBD
c(xrrErEIonE

l[qmD

Pnry tffi(no8-BlsxD aoiDt xts
8EI IXsI'RD
VA q'InllTIEE
clmralatortE

|prrg

8lItts r I,(!CIL f,A?[Im,@t! rutDg
PEA IT8UXE
V:A GI,TRTf,lItsID
oomrEl8roxlr.

EOII!

ltoEN. cRtolr A@reIBs
PEA IIAUNED
VA GUTNII|ITBE
aomrEnEIonrI.

|td!ll.

lf,lAGNGA ROIA
PEr ItSUn@
!,l GlIralm
oorvall!tolll!

trl}:ul,

EIlltB 8 IOCII CREI! GEIICIES
FET IT$re
VA GI'IiltUED
crmrBt{trorA!

TOIII

III}IAIA lCN B!EI'BI| GRf,'P8
PEf, IT8UruD
va Gnlarf,r@
@MIEI$TIOT{TL

:I(rttlr

25
lo

673
709

288
152

5519
5959

7tl
231

23284
2a25A

69
a1

1291{

52
9

22tg
2279

19
-7
97

109

tlg
6

68
123

a3
6

i!6
95

0
0
o
0

71
11

L12
227

23
t

71
lOtl

6
0

22
2S

0
0
0
o

o
o
o
o

0
0
{
4

0
o
0
0

1
0

23
2r

o
o
0
0

0
0
o
0

0
0
o
0

0
o

322
522

0
o
o
o

17
5

150
202

o
0
0
0

0
0
0
0

0
0
a

a

0
0
0
o

0
0
o
0

o
0
o
o

0
o
0
0

o
o
o
0

o
o
I
1

o
0
0
o

o
o

5864
686a

o
0

433
{33

1250
tlol

3296
4955

340
105

9650
10106

13159
5226

57885
76270

460
31

581
to72

13378
5795

96974
1181{?

0
0

6854
6854

o
0

at7
137

o
o

686{
686a

0
0

437
137

0
0

810
818

o
0

296
296

a8
5

L73
226

508
36

751
1298

508
36

754
1298

U.8. DBPIRNGTTE OP EOU8IIIO IIID I'RBTX DEI'BI,ON,GIA
trOIBr Sulrl @ CtI{POIBITS XtY IG'T BqnI. llt,IlI.S DtE :[O nOUf,Dr[O.

OmICB OF FINA}{CIA!, l{All}gEllEI{T
01129192

t

o
0
o
0



lratl !
QUaRIIERIJI OnOgS FLflA Op l.OI{C.mil ],onc(n@ IOAIU!

EY 81AVE0! !OjIOR, LEIDIf,O OnOUpg FoR lEA :IEIRD QUInf,tB, 1991

lrrxll. totx
GIOITf,TIOITS

(rILLrOil8 @ DoliLrns)
cnoss

TOQUI8I-
grcl[8

rot[
EUNCE}sES

totll
SEI.EII

18372
tt

{16
0

10805

28881
436
288

0
29607

10a903
85a
184

o
1059a1

o
o
o
o
0

0
0
0
0
o

159311
1318
983

0
161612

xBt
ACQUI8I-

ETOIg

23239
1563

35790
1s55

62217

2279
603
8ao

3
3725

14119
1314

910
0

16343

RBPAX.

T-
f,E[

CEATCB

-1505
-671
-175
236

-22t5

-1499
-53
136

3

-1413

-17a?3
-2511
-5979

0
-26063

-58
239

-4?30
10a

-aaa5

-17
-42

-93s
0

-t02a

-10719
-57

o
o

-10776

4711
o
0
0

aTLt

ootBcrtr. ErxxS
1.' FIIIIIII X)UBS
tltLlEl8tilII,I
f,Of,-RBSIDE|EITL
ltRll PR@B:trtB8

llottEg
t{rnl& Savtxcs 8llrr8

l-a Prrclt mr,Gs
xt L|[Illtc&I
TCII.RBSIDEIETIL
trnr PneBcIB8

,!|OI}IA

8wItrO8 I lrllll tssoctt:uils
l-a Flrfitt Da8
llttr|nlrlrr.t
IOI.NESIDETETTL
PtnH gnopEtllEg

ituttEs
LIrl lrsrJnrrcB mrlPtm8s

1-t0 lltllll mUEg
III'L!trIPIIIILT
xil-nBsIDElrru
ttnrl PncpElt38

slrEs
PW. TCT|.ITSUNE Pgsloi IUtfD8

l-a PlttILI UCs
l(,LEl Tr{ILT
TCII-RESIDEIETII
ttnu Pn@EnIrEll

ftI8N,8
llcEotcE co'lPAmBs

1.' PiltrTT EIIE8
M'LETPN,TI!I
IiOT.NBSIDEIENE
FTNX PnIPIRIEIE8

|DOIIIIS
tnil lrmloE-BrcxE @trDunls

14 rltTILI DIEA
M'LSIENILT
rOT-NEsDEEETIE
mil Pnen[rB8

llorltr8
A!ilIA 3 IOCE, nBEInEBlr FlrIDS

l-a PXrrlY EtCg
III'!,TIPAt{tIJ
rctf-nBSIDm:[Ittr
rl$t anoPEn:ltlEs

!t(,!rl.8
runr! cnEoIr xmlas

1-a Plldltr E!ts8
nL!EI!IXI!.I
TC.nESIDEI'(IIII
mnu Pn@n:nrE8

tErt[s
lmof,G Pro(Eg

l-a ttt[r.t Eo{Eg
lllrLErtrlxll.t
ncll-n8gtDE[nnL
PINU IN@ERtrIB8

EOtl&8
3.!lEA I IOGII. CREDI! ACHTCIBS

l-a ,rxlllr ffi88
l'[,l|Elrlt(ILl

'Clr-NBSIDETIIITBrlnl| PNEEfirfES
Irrlrl,a

DIf,I! BoR 8EE\TET @OUP8
1-a tI}lIL,Y EtitBg
llt I.trtEiltII.I
rrn-nBslDErEnL
tlnil PneEnsrEg

[Oilll,8

227
176

5529
178

6{10

109
465

5r!55
178

6208

37242
1664

35633
1553

76t32

53i!9
603
860

3
6815

29598
1597

898
o

32093

123
459

5{82
l7l

6238

89229
797
184

0
90210

818
198
156
992

2L?1

162629
561a

r33517

2t22
2L4t82

4329
16

573
2

(920

610
0
o
o

510

t3{0a
153
300

0
13857

104
17
a7
a

L72

4955
0
o
0

{935

686{
o
0
o

5854

{33
0

218
o

581

10106
968

0
3

11077

76270
7l
o
o

7634f

LO?2
139

o
a

il115

41611
1680

36206
1555

81052

43002
1750
1198

0
45950

240t[
2334

35965
1319

64162

7778
656
70t

o
5lt8

t1592
3925
5889

0
42406

16'
226

10186
7a

1065t

o
0

a7
0

47

o
o
2
0
2

7tL
0
o

7l
0
o

3680
o

20
0

3700

5959
503
860

I
7t2t

118
11
73

0
202

o
0
0
0
0

o
0

a9
o

a9

o
0

a9
0

19

17
12

982
0

1071

9{18{
797
18a

0
95165

6864
0
0
0

686{

t37
0

2t8
0

58t

10924
1165

166
995

13251

-10719
-57

0
0

-70776

685a
o
0
0

686{

a37
0

218
0

685

264
-78
t67

o
3s3

o
0
0
0
0

o
0
o
0
0

a
0
0
0
I

2153
0
0
0

2t53

173
78
81

o
332

1181a7
1367
7217

13
tzoi tt

1298
433
291

{
2031

240776
6981

a{734
2735

335226

7570
1156

166
995

9897

1298
{35
291

a
2031

121{55
5663

43751
2733

17351a

5352
302
202
910

677r

32102
672

0
0

32774

10096{
8331

55343
23t1

166952

512
339
-t!o

1
812

20501
-2668

-11592
42t

6662

33sa
o
o
o

335a

22rA
B6/t
-36
77

3123

44L67
-598

o
o

43569

0
0
0
0
0

226
296
291

o
016

7626976270

?63{3763{r

1
o
0
0
1

0
o
o
0
o

756
96

331
3

1189

U.A. DEPINIE'EItI 8 EOUSII{O II{D INEIT DEI'ET{'H{ES!
I(,B: 8rrlll (E COUPOXSRTII trAy IWT EQUIIJ'IOIEILE DlrB :IO BOUTDII|O.

OPPICE @ FNTAITCITL TIIIAOEITET|!
04129/92



OIETJI .

QUIRIIERIJT OnOSS ElOrrS OF IEI(O-Its!0{ UOnSoACE IJC'ANs Gr il,LIIIFN,ULI PROPEFIIES
8I IOtr rrPB FOR EiB\rEf ll}rm !Er{DER OdrPs, lrErnD qUARBR, 1991

(rII.LraIs @ DoLLrng)

eorlEBctr$ BrIXE
IgI TT8URED
oomrsntoltl.

!om6

HrluAI. SAVIIOS ElrXS
IEI ITSUTE
CIMISI!IONII.

rq$I.

sf,\Eros r lorf, lSSoCIrEIOrg
rEI ITST'RED
ocflatlEro[(l,,

aolnL

I.ITE If,SUNTXCB OCI{PTIIIBS
EBA Itr8UNE)
crotfirErxtoIrtr,

tp:mr

PEV. ril-nrgunE PE[grd PurDg
tgt rrSuntsD
cof,vfxrlromE

:B(ETI.

TI)RKIA(A C!ilPlmBS
FEA ITSUNE
coilvErxrollr!

Equ!

DRrV rOn:lCrOE-BACtrED CClDUttS
FEA ITAUREI)
OOWBI!fONAtr

lllt:[rL

StlfB 3 racl!, SEtrIlEam nnDs
PEI INgURED
oon,l[Brq{rL

IO[lIr

f@RAL CRD![ l(tsI(CIB8
BEI IXSUNED
c$irvErIloldr!

IIOIAL

!,DnllcAc8 Pi@Lg
FB ITISUNE
oonlllTloxll.

l{r:ttL

8llllts e U)CII. CR@m AGBICIBS
PEt UCS!,SE
ctnEtElotn$

|lt,!l&

!tr'!f,IA NoR EI;BI'ET GffX'P8
PEA If,8I'NE
Cctl\'BTIIOilIL

|l0Ittr.

IfEfl
PrcPENSIBS

1
190
191

103

rcIAI.
E(ISTTI{O ORISIITA.
PNOPE:trIAS |IIOT8

o
106
106

o
55
65

0
113
1t3

00

603497

0
17
t7

0
16
15

0
o
o

85tl

o

797

0
797
797

0
797
797

0
0
0

L20
176
296

10
1463
1{73

t97

22
1509
1531

0
3a6
3{5

11
16s3
155{

603

22
1575
159?

198

153
5461
561{

rotr
Prr8-
CEAABS

o
L7
t7

67
1300
1367

cnoSa'
r4ursr-

EIOTS

11
1569
1680

0
603
503

22
L728
1750

o
176
476

797

0
1165
1155

220
5761
5981

xltll
8AI.B8

85a

7
1311
1310

rEt
tcQ{rrsr-

.:::

11
1652
1563

0
603
603

15
t299
1314

465

0
-57
-57

o
1166
1165

L22
313
435

213
5450
5553

o
o
o

0
o
o

0
0
0

o
o
0

0
o
0

0
968
968

65
9

7l

2
137
139

0
153
153

7
429
{36

0
11
11

0
o
0

0

o
o
o

0
o
o

o
o
0

0
0
0

0
0
0

0
0
0

0

a6s

0
459
t059

o
0
o

65
9

71

o
0
0

0
0
0

o
0
0

o
0
0

0

183

115
39

154

115
697
813

0

0
0

0
0
0

o
o
o

o
15
15

0
0
0

5
137
142

0
o
o

o
o
o

0
0
0

0

198

65
9

71

L22
313
a35

0
0
o

o
0
0

0
0
0

0
0
0

0
0
o

37
a76a
{801

U.8. DBPIIE}@I:! OP EOUSI}TO AltD I'RBIII D3I'BIOPI{EIT
FOIts! SIJll G CotlPollElll[s I'ttI rO[ EoUIIJ :trXEEg DIIE iMOIJI{DII{C.

OEPIgB OP FIRA}ICTTL UINASEUENI
o4/29192



ET.BI.E 1

Ef,D OP qUrnER ELDIITOS OF !AI{D, @TSmUCIION AtD rrolrc-rBnlt TTKTRXGIGE IOMS
EY EEEVBn UAr@ E&IDBR CROI Pt POR IEE Er{D OP EE mrRD QUtnrlrER, 1990

(xMIOt{s Or DOrrLrnS)

PROPINI|rT

ITTPE

Iarf,8 FOn
oorsBucTrct(

1-' AN|ILT BOI@
H'LTIpilIIlI
N;r. ilrr-nESIDEtrIAL

1-tl PX,ELI EOIB8
PAI TI{sI'NED
tTA GI'IRIIIIIB8D
coNrrBt:!Ioxt!

8UBIOIIL

II,ItrIPTilIIY
PEA ITSI'NE
gCtN,ET!IOIBI,

c01ll{-
Bncrr&

Y.
MEUII,
EAVIXOS

-Y-
8AVIa08 LIPB rcrl.ilS
3 IOtf, lrSumrcB P8I{8rOIt
l88t{g @ilPtrr8a rurDg

PRnruE'i g8rt
l,EnsoroE tog ,. nE!
ccr.lPllrlBs ofiDrrlrs ruf,D8

IBDBnIT gT&!
CNEDIT IloNtrCTSB CREDI:I

lGElclBtt PooLs l!,ElcIBs

EEN,S
cRcrrPS
slr

31503
153,0?
87602

6195
3233

363727

a8a
19{09

19893

227666

t707a

1383
3358
3396

32t6
3300

85979

380
14037

14417

2a570

20

13020
10756

?138

7703
7001

462234

1035
?0252

7Ul81

?4162

0

0
121
609

1508
622

9980

171
21785

22t49

19:tau

9870

1651
133

8002

9?86

30792
10606

1O9i!3rt

0
3t68

3368

o

o

813

013

8909
3013

115{81

120a
299?6

3{180

4815

29020

2e
1807
2549

toz02
155a

t5993

a8385
32335

109295

335393
15{211

18557E6

266750
t21781
572610

8188
1557rt

23762

79

8409

0
0
0

0

0
0
o

o

o
o
o

0

5a
29

1989

0

o
0
o

0lNr!f,r, coil8ll'Rlrctrtd 13{452 813? 31714 ?30

l0lo-:IBil
IIINSGICB IOAI{8

tl38t3 190016

8i|196

32
5a

3129

0
o

373155 92533 a769aa 12110 3215 150832 0a196 2072 128a03 95{171 57?59 23a5390

SlrBrqulr

Ff-EsIDErlltL

,lnl PnoiPBraraa

iE,rf,! lrllo-llEmt
lDn$qA(ts rolns

r4tD rotlg

lt(rlAt }lcnr{llGE
IOIf, CNBDIS

u.8. DEPIIO'BST I rcUolXO NlD rrnBrr DBlt8trOn{E[[
EfBs SInt C Ctr,EOtBfT,g liAY I(,t EQUN. rcTl!8 DIE 50 nOUIIDII{G'.

o
2630

2630

r0328

330

o
0

0

o

0

t367
796

5163

8139

t

21899
L5272

40171

5996

171

43931
193099

237030

548165

6a905

637708 1315a0 62239! 235558 16503 15{200 84196 15377 195{18 996t21 10{097 3195191

20385 792 15682 630 597 0 0 0 0 56 381a8

792625 1a0a69 669789 23?918 15509 164583 8{196 13377 197231 996a21 
'.08537 

3a23655

OEPICB @ IIf,ITgLltr. XilI}OB,EIT
09l25l9t

0



!

IIIEIA 2

QUAn:IERLY CnO88 rIOIB Op Lllo-r|[mil t,l3nocaoB lotxs oI{ 1-t llrlu,I riroll-ptru E]tBg
BY LOf,TT ETPA FOR lIAVlt I,n.'OR IjBIIDER ONOUPS, TEIND QINEER, 1990

rBI'
PmBnlrr3a

a56
119

12810
13385

128
53

a643
aoz4

1302
1019
,!898
72L9

1999
1213

23a61
26673

(ltIl.LIfiS 08 Do,r,rng)
|lolrl IAAII

E(rSSIrO Onlorltt- PUR-Y:.J::- Y
2832
51{

35a31
38897

299
67

4257
1623

1238
262

29938
31{38

11153
t212

284t{
43809

o
o

801
801

15637
5198

99229
12006t!

277
L32

5322
5731

53iE7

1910
62t7

13a74

294
95

6657
7050

12729
4t24

39654
55sot

501
3a

803
1338

19188
6306

76a06
101900

cnos{t
AOQI rsr-

TIONS

3129
716

40753
14628

1238
262

41580
43080

16500
6152

ttt531
57283

298
95

7458
7851

],2729
at2a

3965a
56507

559
a1

1125
L723

3{825
1150{

175635
22L961

IOrr

-T:
4032

890
t5267
20989

297
2t{

2187
2998

920
193

25953
27066

16357
5286

1a577
57220

I{ET
roQursr-

.1::
-1703
-14{

25186
23639

5

-166
2558
2t27

2t3
68

t1799

5080

12729
al.z{

3965a
56s07

cnilBRcrtL Blf,f,a
PBA IN8UnlD
vt qrtnlr:tEto
currEtllonr3

IOXIIT

tirIl,II. sAvIftE tAtrxs
rEI II8UNE
\rf, qnRrilmE
cotlltsItIoxA!

|DoIlIr

grv[mS 3 loilil l8soclAIlor8
PEA IT8I'NE
vr qnRlEratD
GOTN'EIIIEIOillI.

EXt[

LI,A U{gURrrC! CCr,tPtmBs
,BI ITSUnID
I'T GUInII$:EEID
oo[nrBllTlont!

lrulll.

tN. ril-rtolnlo PE ttor PurDs
PEI I!SUBE
VA OUTRIIIIBP
cclrBnclm!

lrorlL

IBI!y xnt[olgB-BtcxD co[Dun!8
PET ITST'RED
VT d'TRIIITETD
comrBmlomL

irottL

SIIITB & I{ICII. E:trITEGtr:! FUT|DS

PET IIAUND
VA q'TNtT:lEED
gcw8rTlolllE

IOITL

lm8N. cnDtr! (Elcla8
IIT IITSUNE
VA qNnlf,:TBED
COMIETIIOTItr.

:(rrl&

toEolcE Pota
PET ITSUND
\rA qnnllllts8D
OO|IV:EIBIOTAtr,

I('Ir!

8txt8 r roctL cnlDr[ l@tcr3a
,Et ttSunID
t,A GIIIRITITB&
GOSI,E}IIOTTL

i[olrL

:ttlltlE Pm EEt Et (ndrP8
PEA IT8U8tsD
VT, GT'IBII}ED
ctwwTloxrL

BOI,III

76
18

540
734

3
0

16
19

2396
495

2262L
2r5t2

223
a9

3617
3889

1110
209

25295
2661{

9851
322t

23516
365lto

13538
3985

75760
93391

559
a1

1125
t725

3
t

?98
802

0
0

116a2
115{2

33
10
94

137

37
6

57
100

3a
6

a1
81

302
60

5055
5427

318
59

t5627
1601a

25
2

t22
Itl9

o
o
o
0

o
0
o
0

0
0
o
0

70
16

151
237

0
0
o
0

0
0
9
9

a5
1{
29
88

o
0
0
0

0
0
0
0

0
0
0
o

o
o
o
0

o
o
0
0

0
0
9
9

0
0
o
0

0
0
0
0

0
0
0
o

0
0
0
0

o
0

520
520

0
0
0
0

0
0
0
0

0
0
o
o

1{3
-1t{

5tl
63

o
0

5219
5219

o
0
9
9

0
0

5210
5219

o
0

5219
5219

0
0
0
0

0
0
0
0

0
o
9
9

85
27

2659
277L

0
0

281
281

58
7

322
387

2a
3

158
185

0
0
0
0

3a
I

164
202

22536
?62t!

80972
111132

t22e9
3880

94563
110832

u.8. EenolBr,[ or E)u8lro llD unBrr DBvBroPtrEtr
I(,fBr SUX @ CUOOnBllE HII lEr! DqN, DnIA DUB !O rcUICDrlg.

OEPICB OP FIT{AIICIIT UTNACEUETT

09/zsl9L

tmoxE ct}PAm8s
rEI ITCSUNE
vA qnilrll@
COII\IBITIOI{A!

TOIIIJ



lrtal]B 3

QUAmERLY OnOSS PIOUS Op LOf,O-IrERrl{ ]OnncaGE IoAI{S
BY ELErrB, tltr OR I.EItDIf,O OnoUPg FOB IEB EErnD QUARIER, 1990

!!O!AS LOrr
ORIOIXIEIOTS

IEIT
acQurst-

!f,totrs

23639
2725

{t339
33{1

7341t

REPIX.

Y-
t3257
2710

36551
3aa3

57961

2650
406
1?7

o
35a3

31{5a
rt360
6t76

o
1229(J

125
235

11?{1
90

12191

lo25
t57
200
796

5389

73t
151
176

3

106{

CEANGB

8382
-585
7748
-102

15{83

-233
-27
125

o
-135

-15arEO
-2308
-5622

o
-2337(J

21
311

-21t2
75

-1932

-9
-72

-131
0

-2L2

(t{tl.!Iar8 oF Dqljrrr$r)
Gnoss

tr,lf, Acousr- roBr
PUnCEltAS f,rot{8 8af88

NET

oflBRCrtL tlrxs
l-a Pll|IlY nA8
ltur.|[[?rxr!I
rc-nBglDEt!trtltr
tr$t DncESItBS

soEl[S
tlrl{nL SAVIIIOS BN{rs

l-a FN,IIIIY mMEg
III'L!f,tRIMIIIY
roil-aasIDEr!trIt3
Frntr PnoPBCtBg

!!orll,a
8f,VIrOs I lorf, tssoclArlolts

l-a Plllr.Y mlB8
}II'IEIFil,TI'rT
Iil.REgIDEEI I,
FT$I PNOPENf,IBS

!!o:Etr.g
LIPB rI{SUnlI|CB C!ilPrm$t

1-a FXtIr,t EolEg
lllrrllslPrutr.Y
IId-RBSIDBITIIIJ
rT${ Pn(PnIIE8

AOIAI.S
Emr. rotr-lfsrrRD PE[sIor Fr[{D8

1-a Fll{ILI mUBg
III'LETPIIGLI
rcU-SBalIDElEtrL
Dtn}r EnoDnsIBS

ilUmLB
TDE{fiIB G$IPITIES

l-a PrrlIlY m,ES
tlt lTtPtr{IlI
NOtt-RBSIDBITITE

. PTtu'l PNOPENSIES
,Il,lle8

Pnrry IIIR:IGIAOB-ETCXEO Oo|DUI!S
l-a tN,rrLY mc8
llUlSITN,IIIfi
nor-RESrDEflf,ff.
FTNX PR@EgIB8

$mll.S
tlltlE t rocu. ErnEGrr FurDS

l-a Ptllu.t EI|ES
mrL|gttlt,Ill.r
lON.NBEIDEITIT,.
IIMi PREBEIBS

G'8TL8
}MIIT CREDtr! IEICIE8

l-a FII{III E!,IES
}iI,LITEPNlrDI

'Of,.RE 
IDEllIll!

FTru PNGNSIBS
Itlrllls

tomclcB RE[a
l-a PAltII,f EO0G8

tllrlEIPrlIILI
fCt[-RBgIDEIEIIL
FTNil PNOPERCTBS

rolll8
881!t8 f tocu. cnEII A@x{ctBs

l-a Ftllttr &t,G8
TIULXIaIIIII,I
&Is.NtslIIDETEITI.
rT$I DROPEnIIE8

EOttES
lUIf,I.s EM ET]E\I8T GCX'Ps

1-a ril{llr sl88
TIUlItPrl.lIEI
I{OI{-RBSIDEIEIIL
FTSI{ PBOPEfiTBS

l(,rrE8

3889?
2690

aasoT
3347

894{1

1523
351
603

0
33??

5731
a1

981
2

6755

115{2
190
9{

0
11925

7050
1852

0
0

8902

56507
364

0
o

568?1

1338
2
0
0

1340

101900
25{0
1831

33
106{04

1t629
273!

45488
3349

96196

20989
606

11{9
I

22752

27066
t!3il
372

o
27872

37220

L287

58890

111132
1500
2825

I
115{65

2998
26

1
o

3025

802
5il
0
0

855

88
4

16
0

108

137
13?

9a
31

t99

5{25
405
603

o
6033

2127
379
602

0
3{08

31a38
2296
1132

0
34866

1oo
413

9321
134

9958

{3080
2t86
L226

0
16792

237
550

9415
165

10367

57283
53a

1247
o

5910a

9
o

2t2
0

zzL

?851
215a
t92
557

1075a

5650?
!6rl

o
o

56871

L723
287
22e

o
2240

22L951
9511

59362
{071

29{908

1601{
2052

854
o

18920

1{9
5a5

9399
165

10259

{3809

t20?

45530

9
0

211
o

220

801
302
192
557

1852

387
283
228

0
900

120054
6871

57531
{038

188504

0

-t7
711

0
66t

53
151

0
0

2La

52L9
o
0
0

5219

9
0

212
o

22L

5080
2134
t92
55?

7983

56s0,
35tl

o
o

56871

t72'
287
228

0
22tO

-39
-55
172

0
68

991
135
52
-3

1176

105{
t76?

-8
-239
2594

3r[378
-168

o
0

312tO

9
25

842
0

8?6

0
17

o
0

0
0

50
0

50 17

383

o

o
0

711
0

711

o
0

661
o

561

1347a
0
o
0

13a7a

o
0
0
o
0

0
0
o
0
o

534
o
0
0
0
o

32
0
0

63
151

o
0

21a

3502
0
o
0

3502

0

0
0
0
0
0

5219
0
0
0

52195219

5219
0
0
o

0
o
I
0
1

t7t7
0
o
0

t7L7

a8
65
a0
o

r53

211t
0
0
0

277L

0
0
0
o
0

5

22t29

2266t

o
0
0
0
0

78159
8851

56503
1332

147845

32673
-840

34

-269
31598

U.8. DBPIRn{EIII OP EUSIIIC IltD TRBAI{ DElrBIOPtlEll[
f,OlBt gUU @ CTUPOf,EItTS ttAY R l EQUN. lpnrc DUE m noUUDII{C.

OFFICB OF FINATCLEtr, }$TTGEUEXI
09lzsl9t

I

110832
8011

55s37
ao63

179{'13



|EAALB {

glDsttsF,Y cnosg ELflg oP Iol{o-IBe{ ltoinscros u)tN8 0N ilt Ltrlrrtrrl.y paopBsf,IEg
BY ION IIPE FOR EjAVEI l.l}JA LEIqDEn OnOUpS, IEIRD QU]R:ItsR, 1990

(l,rrl&rc[irs oE DoLIiRIT)

OO'IBCI]rtr. Brrf,B
rEA TTSI'RBD
CUIVEITTIolIAtrl

!l{rxr&

l'[,!Ii'ttr. SAVIITCS EII{XS
PgI ITST,RD
o(xvBtIlol{ltr

rqm&

8tvlf,o8 Mlr tasocrA:trtof,s
FET III8IJRD
c(flrBrlIo[lr.

III'TIIJ

LfPB ltlSunrrel CltlPtl(IEg
gET IHST,'RD
colrlBl:[IoltAl

ltt tlL

Pn. lld(-rrgln@ PErsro[{ Plr]rDs
PEI ITSUN@
cof,vlil:[rml.

OITtr

lDtaoloE couPtrrEs
PET II{8UB8D
ootn Elr[IoI{At

:DqITL

PRIY IOnIGII6E.EICXED COT{DUrIS
FEA IXSUNED
cct\rBn:uorl!

llu[13

8IIIIIB 3 I3CII. EEInEGIT PUI|DE
?ET IT8UnIO
cti{rrElaron[r

sou3

EEDBRIIT CREDII ACBIICIES
8EI UTSI,NED

@ilt BtFrroll&
I(IIAII

r,I)atror,oB PmIa
PEA IIISI'NED
odcvBcBrolll!

IOIIIT

8t!l!tE a r{,cl[ cnEDrT AqBlcrBs
rEA IT8URD
OO$IBIIIIIOXAIT

inoEu,

!II'If,TA IOR ET.Et'Bf, CBd'P8
PEA ITSUNE
ctl{lrEn|[lorl!

IKEIL

tEr
PnogBtrIEs

150

0
245
285

111
57

168

115
1071
1185

lKr[t&
EGIIrITO ORIOInI-
PnoPEnarBS ltlo{s

3
tl11
414

o
38
38

1

106
107

I
2272
2276

o
313
313

32
2L57
2r.89

o
263
263

0
l7
t7

42
5643
5685

7
2683
2690

0
351
351

33
2263
2296

0
302
302

117
158
285

157
6714
5071

u)tf,
PT'R-

:Y:'

190

0
1852
1852

105
239
364

113
2327
2640

Gnoss
AEQUISI.

trIONS

13
2718
273L

405

33
2t5t
2446

534

0
2t54
2t54

IOAII
SAI.ES

5
428
434

o
383
383

1{a
13s6
1500

llst
ACQUI8I.

-iI:
-113
2238
2L25

27
2025
2052

-t2
39r
379

125
a80
506

t2
1a
26

o

405

0

190

o
5rt6
5't6

o
550
550

0

150

0
0
o

o
0
o

o
413
413

0
137
137

0
{
4

0
o
o

0
0
0

0
0
0

0
0
o

0
0
0

0
0
o

0
0
o

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
o
0

0
0
0

0
0
o

0
o
0

0
o
o

0
0
o

0
0
o

0
0
o

0
0
o

0
t7
47

o
-47
-17

o
534
534

0
510
510

0
z1
24 534

o
151
151

0
2L54
2154

105
259
364

119
168
287

t26
7885
8011

0
0
0

105
259
364

0
0
o

119
158
28?

2
o
2

6
111
117

270
921r
9511

O.8. DEPTNO{EIIT OP MUSil{O II{D URBAf, DSUBIOPI,IENT

IOIBr SIrU @ CU,EOIvEIT:IS l{AY tmE EQUAI :KtTAlS DIrB IO SoU|DIIC.
OFFTCE OP PINA}ICI}! }TAIiIAC?MEIIT

09l25l9L

6
35
tll

o
5a
5t[



./,
IN1r

U.S. tlepanment ol Housing and Urban Developmenl
Office of Public Affairs

.r'ashington, D.C. 20410

News Release
\'

IIUD No. 92-28
Howard Mortman
Chuck Chamness

708-058s
708-0980

(202)
(202)

FOR RELEASE:
Thursday
April 23, 7992

HUD A}INOT'NCES S1.5 }ELLION IN YOUTH TUNDING
FOR SPORTS, OTHER ANTr-DRUG ACTTVTTTES

Secretary of Housing and Urban Development Jack Kemp today

announced funding of $15.7 million to support anti-drug

activities for youth residing in Public and Indian housing. The

awards, under the Department's Youth Sports Program, were made to

108 Pub1ic Housing Authorities and 39 Indian Housing Authorities.

"President Bush and I are cofirmitted to aggressively

attacking the twin plagues of poverty and despair that st,and

between public housing youth and hope and opportunity, " Secretary

Kemp said. "These funds will help provide positive alternatives,
such as sports and recreational activities, that are critical for
helping achieve and maintain a drug-free environment for youth. "

-- more --
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IIUD No. 92 28 2

Grants awarded under the Youth Sports Program support any

type of anti-drug youth activities, such as athletic,

recreational, and cultural anti-drulJ programs, and Boys and Girls

Clubs. Individual grants require a non-Federal match of at least

one-half of the total amount awarded by HUD, which can be up to

$125,000.

Youth Sports Program grants are part of a 10 Point Youth

Initiative Plan that Secretary Kemp announced in \992 to provide

greater educational and job opportunities for low-income youth.

###

(Information on specific grant amounts is available upon request)
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;.ll News Release

HUD No. 92-27
John Czwartacki (202) 708-0585
Chuck Chamness (202) 708-0980

ron nnieass,
Vilednesday,
April 22, L992

HUD I}TPLEMENTS DAVIS-BACON EXEMPTION;
Will A1low Volunteer Labor at IIUD-Assisted Construction Si-tes

Secretary Jack Kemp today announced that the Department of

Housing and Urban Development is ending the Federal government's

practice of barring volunteers from contributing their labor to
improve public housing communities. Currently, civic and public

housing resident organizations that wish to donate their labor

are prevented from doing so by provisions of the Davis-Bacon Act.

"This action will end the absurd practice of requiring HUD

to forbid the voluntary effort,s of resident groups, philanthropic

organizations, and individuals who are trying improve their
communitiesr " Secretary Jack Kemp said. "By getting Washington-

imposed restrictions off the backs of people who want to improve

their own lives and those of their neighbors, we can move forward

on our goal of empowering low-income people. "

,r
-more-

i
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HUD No. 92-27 -2-

This j-nterim rule will allow the Secretary of Housing and

Urban Development to waive Davis-Bacon provisions that require

individuals employed on a IIUD funded work-site to receive

prevailing wage rates irrespective of whether or not the workers

are bona fide volunteers. Under current regulations, community-

based groups, resident organizations, and even building trades

unions are precluded from contributing free labor to llUD-assisted

construction. This new rule will implement provisions of the

National Affordable Housing Act of 1990 that authorized

exemptions from Davis-Bacon for volunteer labor.

###
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U.S. Depattment ol Housing and Urban Det elopment

Office ol Public Aflairs

Washington, O.C.20410

News Release

HUD-No. 92-29
Robert. A. Knight.
Louis if. Rot,t,erman

(202)
(2021

708-4325
708 - 0685

FOR REIJEASE
Thursday
April 30, 1,992

SI,RVEY OF MORTGAGE IJENDING ACTIVITY
SepEember 1991

The Department of Housing and Urban Development has

announced that origJ.aatsious of mortgages on 1-4 famlly homes

tot.aled $43.0 billion in September 1991. This volume was L2

percent great,er Ehan the volume of home loan closings in

Sept,ember 1990.

Mortgage companies were first wit,h a 51 percent share of the
Eotal 1-4 family morE.gage originaEions. Commercial banks were
second with 25 percent, of t,he L-4 family mortgage originaE,ions.
Savings and loan associat,ions were third with a 20 percent share.

The volume for mortgage companies at $2L.8 billion was up 57
percent from last September. The volume of commercial banks aE
$10.6 billion originations, was down 20 percent from Sept.ember
l-990 while volume of savings and loan associaEions was $8.7
bilIion, down 8 percent from t,he previous September.

Long- term loans on uu1t,ifanlly resl.dential. properties
tot,aled $1.9 billion in September 1991, decreasing from that of a
year ago by 5 percent,. Commercial banks 1ed the major aparEment
loan lenders with'35 percent of the t,otal. Savings and loan
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associat,ions urere second with a 30 percent. share while muEual
savings banks were third with a 16 percenE, share of the markeE,.

Loans elosed oa long-term uoaregLdentLal properties were
$14.2 billion in SepEember 1991, 31 percent, less E,han t,he
SepE,ember 1990 figure. Conunercial banks accounE,ed for 85 percenE,
of the EoEaI of such loans closed. Life insurance companies had
a 10 percent share.

ConEtructLon loans f,or 1-4 faotly homes at, $4.1 billion in
September 1991, were down 26 percent from September 1990.
Dtultlfanily constructlon loaae were $2.2 billion, Ern increase of
53 percent, from SepEember last, year. NonresLdertLal const,ruction
loans at $4.9 billion, were 29 percent Lower than a year ago.

For other property Eype cat,egories, long-Eerm farm nortgage
loaa closLngs lvere $0.9 billion in Sept,ember of 1991, a decrease
of 22 percent from SepEember 1990. Land loau originations were
$2.4 billion, up 31 percent from one year ago.

In the secondary markeE, purchasee of home loaag amounted t,o
$35.1 billion, dr increase of 1 percent, from Septemlcer 1990.
Among E,he major lender groups, Federally sponsored mort.gage pools
purchased $25.3 billion, or 70 percent of the total loans.
Savinge and loan associaEions were second with 94.7 bi1Iion, oE
13 percent, of the t,oEal loan purchases. Federal crediE agencies
were t.hird wiuh $3 .0 billion, or 8 percenE,.

Net acquLeltionE (originat,ions p
of home loans amount,ed to $41.1 bil1i

lus purchases minus sales)
on in September L991, 24

percent higher Ehan a year ago. Mortgage pools at $25.3 billion
accounE,ed for 61 percent of Ehe market. Commercial banks at $7.2
had 17 percent of t,he toEal while savings and loan associations
were third with $5.0 billion, or 12 percent of net acguisitions.

Repalmeuts (including amort.izaE.ion, prepayments, and
refinancings) of 3.ong-term nortgages on all Eypes of properties
were $56.7 billion in September of 1991, down 5 percent. from
September 1990. Repalment,s of eonstructLon and land loans
tot.aled 15.8 billion in Sept,ember 1991, down 29 percent. from a
year ago.



SMLA
September 1991 Report,

-3

The volume of, new comLtoeate on 1-4 famtly loag-texm
nortgage loans EoEaIed $17.6 billion, down 17 percent from last
September. Nw eomLEnente for multtf,amlly long-term loans were
1.3 billion in September of 1991, down 25 percent, from a year
ago. New comltneute for uonresLdentLal 1ong-tem loane amounted
to $3.0 billion in SepEember 1991, down 24 percent from t,he
SepEember 1990 volume.

New comLtmente for hone coustrrrct,Loa loans were $4.1billion in Sept,ember 1991, down 3 percent from t,he level of
commitments in Sept,ember 1990. New comLtnents for rnult,lfantly
coastructLon Loaas t,oEaled $0.5 billion, down 27 percenE, from the
SepE,ember 1990 volume. New comLtnentg for soaregldeatlal
cougtnrctloa loans amount,ed t,o $1.4 billion, down 37 percent, from
E,haE, of Sept,ember 1990.

***

NOTE: Due to cutbacks in the prinEing budget,, only
t,ables 7-, 6 , 10, and 12 are included in this
press release. We will send copies of
additional tables upon reguest.

***

REITISIONS:
Data for conunercial banks and mutual savings
banks were revised from ilanuary through ilune
1991.

****

Privat,e mortgage-backed conduits are a category represenEing
purchases of home morE,gage loans by ent,ities financed by issues
of private morLgage-backed securit.ies thaE are not guaranE,eed by
the Federal Nat,iona1 Mort,gage Associat,ion, the Federal Home Loan
Mortgage Corporation, nor Ehe Government National Mort,gage
Associat,ion. Privat,e placements as weII as public issues are
included. Mortgages pledged as securit,y for the entire, or a
portion of, collat,eralized mortgage obligations (CMO) are
counted. In a number of instances there is over collat,eraIi-
zation, where t,he total amount, of the mortgage loans pledged
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(i.e. trpurchasedn) exceeds the amounE, for t,he security issue.
Data are based on privat,e E,abulat,ions.

The st,at,istics present,ed in t,he at,t,ached tables were
obt,ained from reporE,s filed by abouE 1,500 lending inscitut,ions
and agencies, de compiled by the Office of ThrifE Supervision
(OTS) , Mort,gage Bankera Associat,ion of America, American Council
of Irife Insurance, and HUD, under a cooperative arrangement,.

Dat,a from OTS also cont,ains informaE.ion abouE those t,hrifts
under the supenrision of the Resolution Trust Corporation.

#######
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SURVEY OF MORTGAGE LENDING ACTIVITY
TErRD QUARTER 1991

The Department of Housing and Urban Development has

announced that originations of mortgages'on 1-4 family homes

totaled $I-62.6 billion in the third quarter of 1991, up 35

percent from the third quarter in 1990.

The lender groups making the largest volume of home J-oan
originations in the third quarter of Lggl were: the mortgage
companies with $89.2 billionr up 104 percent from the previous
year's third quarter; commercial banks with $37.3 billion, down 4
percent and savings and loan associations with $29.6 bilIion,
down 6 percent.

fn the third quarter of LggL originations of conventional
home loans were $145.5 billion, up 47 percent from last year's
third quarter. Conventional loans accounted for 90 percent of
total originations, while FEA-insured and VA-guaranteed loans
amounted to 8 and 2 percent, respectively.

1- Mortgage orginations are loans closed for which new or
existing real estate is pledged as collateral. Originations
represent purchase money mortgages (loans to finance the purchase
of a new or existing property) as well as loans for refinancing,
property improvements and non-realty purposes. Second mortgages
and equity lines of credit secured by real estate are included.

r
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During the third quarter of 1991, the dollar volume of loans
originated on new homea was $34.5 bilLion, a 2t percent share of
total 1-4 family originations. The dollar volume for new homes
was up 29 percent from Last year's third quarter. Loans for
existing homes (including refinancings) were $128.2 billion, up
37 percent from the previous third quarter.

Purchases of home mortgages amounted to $118.1 billion in
the third quarter of 1991. Of this total, $21.2 biLlion, or 18
percent, was for FllA-insured and VA-guaranteed loans. fhe dollar
volume for FHA/VA loans decreased L7 percent from last year's
third quarter originations. Federally sponsored mortgage pools
made up 65 percent of the home loans purchased in the third
quarter of L991. Savings and loan associations purchased 11
percent, federal credit agencies purchased 9 percent, and private
conduits purchased 6 percent.

The total net acquisitions (originations plus purchases
minus sales) of federally sponsored mortgage pools, commercial
banks, and savings and loan associations accounted for the
Iargest direct sources of funds for home mortgages in the third
quarter of 199L, accounting for 63, 19, and 12 percent,
respectively.

Originations on long-term loans on mul.tifaqily properties
totalled $5.6 billion. Commercial banks led with 30 percent of
the cloeings followed by savings and loan associations with a 28
percent share. Mortgage companies had a L4 percent share of the
market. Three percent of the multifamiJ.y mortgage loans closed
were FH.A-insured.

Loane closed on new sul.f,ifamiIy properties aceounted for 14
percent of the total. Of the new multifamily loans, commercial
banks had $0.19 billion, accounting for 23 percent of the loans
closed during the quarter while federal credit agencies recorded
$0.18 billion. over the same period, state and locaI credit
agencies had $0.15 million in originations.
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52456
30934
2255L

572
7629
1153

25?76
3355{
37592
40145
47 157
57265

70965
52092
38s55

PCT SEARE-SEPTEI{BER 13 3 23

9 MOS. 90 57958
9 r{os. 91 51905

PER CENTAGE INCREASE
90-91 SEPTE!,iBER -46
90-91 9 MOS. -10 -96

U.S. DEPARTMENE OF EOUSING AI{D T'RBAN DEVEIOPI{ENT
NCIIE: SUl{ OF CO!{PONEIITS l{AY NC[t EQUAL TOTAI,S DUE TO ROITNDING.

LOAN TOEATS OF LESS TEAN $500,000 ARE SBOWN AS 0.
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REPATUEITTS OF T{oRITGAGE IAAIIS FOR AI.L PROPENTIES
(!{I!LIONS OP DOtLARti)
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(1) t2t (3) ({) (5) (6) (7) (8) (e) (10) (11) (12)

90 EEETEHBAR

OqtQBER
M)VEHBER
DECEIIBER

20355
15950
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19034
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15111
23865
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2 1353
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5{95
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r1820
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s769
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1870
151{
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19171
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101
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235
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105

I 1s32
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18
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224
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1801
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5241
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1555
1853
2457
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2385
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SEP:IEI{BER

22892
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PCT SEARE-SEP,:IEI,IBER 39
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9 ttos. 91 176948

PER CENIAGE INCRB,ASE

90-91 SEPIEUBER 10
90-91 9 sos. 8

OONSM,UqEION AND I.AND IOAI{S
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19{53
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372
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U
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0
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15912
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PCT SEARE-SEPTEUAER 75

9 t10s. 90 t6777r
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PER CENTAGE INCRE"ASE

90-91 SEHTEMBER -30
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rpAll TOTALS OF LESS TEAN $500,000 AR"E SEOI{N AS 0.
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SECRETARY KEMP AI{NOI'NCES NEVf, INITIATIVES
TO STRENGTHEN HOUEBUILDING INDUSTRY

Following an address today by President Bush to the National

Association of Homebuilders, celebrating NAIIB's 50th anniversafrf,

Housing and Urban Development Secretary Jack Kemp announced a

series of initiatives to strengthen the homebuildi.ng industry.
Kemp said the Bush Administration is acting "to help address

homebuilders' Iegitimate concerns about the hamful ef fects of

some federal rules and reg'ulations on the long-term strength and

vitality of the American homebuilding industry. "

The new initiatives include:

a Simplifying the method by which IIUD calculates federal
housing subsidies to prevent excessive profits without
unnecessarily penalizing housing developers and
investors. HUD will also establish procedures to
ensure that housing subsidies are targeted as much as
possible to inner-city neighborhoods.

Establishing an appeals process under which localities
could apply for waivers to pemit new construction
using HOI,IE block grant funds.

Under a pilot progr.rm, allowing homebuyers ( instead of
builders) to take out construction loans, which can
then be converted to FllA-insured mortgages when the
home is completed.

a

a
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o Establishing a task force to review options for
improving enerlly efficiency in new homes. The National
Affordable Housing Act of 1990 provides procedures for
increasing energfy efficiency which many homebuilders
feel will increase the cost of new homes. This task
force wiII report back to Secretary Kemp in six months.

In a related effort to expand affordable housing

opportunities, the Bush Administration recently sent to Congress

a legislative package to reduce the regulatory barriers to

affordable housing. Last JuIy, the President's Advisory

Connission on Regulatory Barriers to Affordable Housing issued

its final report, titled "Not fn My Back Yard. " The report

concluded that regulatory barriers at the federal, state, and

loca1 level increase housing costs in some areas by 20-35t.

The Administration's legislative proposals would provide $10

million in grant funds to support state-Ievel regulatory barriers

removal efforts in aII 50 states; allow the federal government to

review regulatory barrier removal efforts, as part of the

statutory Comprehensive Housing Affordability Strategy (CIIAS)

process; and tie Mortgage Revenue Bonds and the Low Income

Housing Tax Credit to the CHAS process.

Secretary Kemp said today, "Tflherever possible, the Bush

Administration will act to free homebuilders from governnent

interference so they can accomplish their fundamental mission of
providing affordable housing and expanding the ranks of American

homeowners. " He added that "a strong and growing homebuilding

industry is essential to creating sustainable economic growth for
all Americans. "
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Also today, Secretary Kemp met with the heads of the major

housing finance Government-Sponsored Enterprises (GSEs) to
explore rrays to expand access to capital and credit i-n inner city

neighborhoods. Meeting with the heads of the Federal National

Mortgage Association, the Federal Home Loan Mortgage Corporation,

and the Federal Housing Finance Board, Kemp asked the GSEs to
guickly identify rrays to aid riot-ravaged areas of Los Angeles

and expand assistance to low-income families in inner cities all

across America.

\


