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SECONDARY I{ARKET PRICES AND YTELDS
AND TNTEREST RATES T'OR HOME I.OANS

Decembcr 1, 1991

The U. S. Department of Houslng and Urban Devclopment (HUD)

today rcleascd thc results of lts latcst survey of markct condi-

tlons for fixed ratc, Iong-tcrm, IeveI paymcnt home loans as wcII

as interest rates for home constructLon funds. Thc survey found

that t.he national avcrage yield on secondary market transactions

involving ttUo/rga Sectlon 203(b) Ioans was 8.69 percent on

Deccmbcr 1, 1991,2 points below the avcrage yleld of 8.11 percent

on November 1. The national average yielcl was based on the most

active commitments transacted for Section 203 (b) loans. On

December 1, these commj-tments related to Ioans bearingr a contract

rate of 8.50 percent.

FHA yiclds for the 8.50 percent rate were iower in most
regions. These changes ranged from a rise of 1 basis point in the
North eentral rcgion to a faII of 6 basis points in thc Southeast
region. On December 1 yield spreads for this rate were narrower
than those on November 1. The highest yield was 8.70 percent in
the Southwest, North Ccntral, and VIest regions, while the Iowest
was 8.66 pcrcent j.n the Southeast, a differcnce of 4 basis points.
The hiqh-to-Iow spread for on November 1 was 6 basis points.
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Thc proportion of HUD fLeld offices lndlcatlng that funds wcre
gencrally adequatc (rclatlvc to currcnt demand) for financlng
Scctlon 203(b) homc mortgagcs wa€i 100 pcrcent on Decembcr 1, the
sane as Novembcr 1.

In thc FHA prlnary mortgage market, Iendcrs also reportcd thc
domLnant natlonal FHA ratc belng quoted to potentlal homcbuycrs for
50 days or more "Iock-lnrr commltncnts as 8.50 perccnt, wlth an
avGrage of 1.41 polntB, and an effectlve lntcrest ratc of 8.71
pcrcent. The 8.50 perccnt ratc was domlnant 1n most rcAlons of the
country wj.th average polnts bclng 1.49 ln the ltlrtttlc Atlantie, 1.49
In the southcast, 1.50 in thc North Central, 1.17 in thc Southwest,
and 1.53 Ln the West.

Thc national avcrage contract rates for commltments on con-
ventiona). Ioans for new and cxlstlng homes 1n the prlnary mortgage
narket feII from those of thc prcvlous month. The average rate for
convcnt.lonal loans for new homcs on Dccember 1, was 8.67 perccnt,
conparccl to 8.76 on November 1. Thc avcrage rate for prcviously
occupled homcs fcll to 8.65 percent.

Compared to Septcmber 1, thc changcs j.n avcraga lntcrest rates
for conventional flnanclng for nes and exlstlng hornc loans wcrc
mostly downward. The change ln conventional rates ranged from a
rLse of 1 0 basls points in thc Southcast for flnanclng of exlstlng
homes to a faII of 22 basis points ln the ttorthcapt reglon for
convcntj.onal financing of new and existing homes. I

1 *n. tJ. S. Department of Housing and Urban Development
defines its survey regions as thc following: lrortheast
eonnecticut, Maine, l{dssachusctts, Ne\,, Eampshire, Ncw York, Rhode
rsland, and vermont. Uia-Atl.antlc Delaware, District of
Columbia, Marylandr New Jcrsey, Pennsylvanj.a, Virginia, and west
virginia . Southcast - Alabama, !'lorida, Georgla, Kentucky,
Mississippi, North CaroIina, South earolina, and Tennessee. llorth
CcntraI- - IIlinois, Indj-ana, Iowa, llichigan, Minnesota, tilebrEffiT
North Dakota, Ohio, South Dakota, and Wisconsin. Southucst
Arkansas, Colorado, Kansas, Louisiana, Mlssouri, New Mexico,
Oklahoma, and Texas. lfcst - AIaska, Arizona, CdIj-f ornia, Hawaii,
Idaho, lllontana, NevadalEegon, Utah, W&shington, and Wyoming.
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In thc honc conetruetlon loan markct, the IIUD Eiurvey found
that thc natlonal avcrage lntcrcst ratc on Dccember 1, for home
Ioan constructlon funds whcrc HUD/EEA permancnt financJ.ng was
antlclpateil was 9.35 pcrcent, down 20 basls polnts from thc flgure
of 9.55 pcrccnt on Novcmbcr 1. The avcrage ratc on Dccember 1 for
home constructlon funds wherc convcntional fJ-nanclng was to bc uscd
for thc permancnt loans was 9.35 pcrcent, down 21 polnts fron the
Novelobcr f lgure of 9. 56 perccnt.

The proportion of HUD offlces rcportlng an adequate supply of
constructlon funds on Dccenbcr l was 80 pGrcent for FIIA andl 83
percent for convcntlonal flnanclng.

For the trend of bulldcrsr plans, thc percentage of bullders
plannlng to expand con6tructlon actlvity for alI-prices homcs was
10.5 pcrcent on December 1. Onc year ago 14.5 pcrcent of thc
bulldcrs planned to lncrcase constructlon. Ir the latcst Burvey,
the majority of builders rcmalned ln the statlonary bul1din9 plan
category for each home prlce class. The proportion on Decembcr 1

rangecl from 74.1 percent for low-prlccd homes to 75.0 percent for
niddle-prlced and high-prlcecl homes.

On Decembcr 1, the proportion of EUD FleId offices reporting
a stablc trcnd ln bulldersr unsold J.nvcntory of new homes wa6 55.5
percent, while 18.0 percent notcd a dcclLning trend and 16.4 per-
ccnt an advanclng sLtuation. An advancing trend 1s lndicatlve of
a growJ.ng lnventory of homes, meaning cither over-proriluetion and./or
slowcr nerd home saIes. Converscly, a declining inventory of ncw
homes indlcates somewhat of a sellerst markct, whcrc demand would
be relatlvely strongrcr than supply. One ycar ago the proportlon
of officcs rcportlng a stationary trend was 63.8 pcrccnt, a
decllning trend 17.2 pcrccnt, and an advancj-ng trend 19.0 pcrccnt.

The statistics prescntcd in the attached tables are obta.lned
from a survey of homc loan market conditj.ons. The survey covers
over 25O Iending institutlons and buildcrs and is conducted by
officials in 75 HUD fleId offlce jurlsdictlons located in major
metropolitan areas across the country.

## # # # #

Date of next release: January 23, 1992



TABLE 1
NET PRICES AND AVERAGE YTELDS FOR IIUD-INSI'RED
NEVS HOr,rE ITORTGAGES (SECTION 203) rUI{EDTATE DELTVERY
TRANSACTIONS 3O-YEAR UATURITY - }TINII.TT'U DOWNPAYUENT

8.50t Mortgages
December L, 1991

Average Average
Price Yie1d Ll

8.50 t llortgages
November 1, 1991

Average Average
Price Yield L/

Northeast 2/
lliddle Atlantic
Southeast
North Central
Southwest
West

.68r

.55t

.708

.70r

.70t

97.50/92.50
97 .L0/93.70
97.00/94.30
97 .60/9s.00
98.30/95.50
99.40/96.22
98.s4/9s.42
99.49/96.99
99.65/97 .0t
99.25/97 .94
99 .s7 /98.s3

98.7 4
98.45
98.58
98.33
98. s0

18. ssl14 .08
t7 .38/L2.82
L4.23/L2.4L
15.00/L2.90
L3.43/ 11.28
L0.78/9 .26
7L.22/8.79
L0.84/9 .86
LL.t6/9.6L
]-0.75/9 .7L
9 .7L/8.69

98.76
98.84
98.62
98.58
98.62

;
8
I
I
8

8.58r
8.72*
8.69t
8.748
8.71t

United States 98.67 8.59r 98.53 8.71t

L/ Gross yield to investors, without allowance for senricing costs
based on prepayment of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price Yield !{tge. t

19 81
L982
1983
1984
r.9 85
1985
1987
19 88
1989
1990
r.991

High/Low
High,/Low
High/Low
High/Low
High/Low
High/Low
High,/Low
High/Low
High/Low
High/Low
High/Low

17 . s0l14.00
15 .50/12 .00
13 . 50/ lt- . 40
L4.00/ 13.00
13. 00/10. s0
10. s0l9 . s0
10. s0l8. s0
10. s0l9 . s0
11.00/9 . s0
10. s0l9 . s0
9 . s0l8. s0



TABLE 2
NATIONAL PERCENT OF IIUD OTFICES REPORTING ADEQUATE
I,IORTGAGE !,IONEY AVATI,ABLE FOR FINANCING HOME
LOAI{S INSI'RED I'NDER SECTION 203

November 1r1991 Decernber 1r 1990December 1r1991

100r

Northeast
lliddle Atlantic
Southeast
North Central
Southwest
Vflest

United States

NE
I,IA
SE
NC
sw
w

US

NE
llA
SE
NC
sw
w

US

NA
8. s0
8. s0
8. s0
8. s0
8. s0

8. s0

Average Points

NA
1.53
1.55
1.38
1.46
1.54

1.51

Effective Rate

100r

L2/L/90

9.s0

.91

.83

.51

.78

1.87

NA
9.848
0.98r
9.772
9.74*
9.77*

100 t

TABLE 3
EFFECTIVE FHA PRIUARY RATES

Dominant Contract Rate

LLlLl9LL2/Ll9L

NA
8. s0
8. s0
8. s0
8. s0
8. s0

8. s0

NA

.49

.50

.L7

.s3

L.47

NA
9.s0
9. s0
9.s0
9. s0
9. s0

NA
.312

1
1
L
1

.491
1
1
1
1

NA
8.71t
8.718
8.71t
8.57r
8.72*

NA
8.59r
8.58t
8. s5t
8.578
8. s8t

8.71t 8.578 9 .78t



, TABLE 4
AVERAGE INTEREST RATES ON CPNVENTIONAI, FIRfiT MORBGAGES

New Home Loana Exiating Home Loans

Northeast
Irtiddle Atlantic
Southeast
North Central
Southwest
!{eEt

United Stateg

Dec.1
1991

Nov.1
1991

Dec.1
1990

10.10r
9.73r
9.76*
9.92*
9.76*
9.95*

Dec.1
1991

Nov.1
1991

Dec.1
1990

10.10r
9.70r
9.76*
9.89r
9.76*
9.91r

8.80r
8.45r
8.59t
8.73r
8.63r
8. 74r

9.O2*
8. 63r
8.69r
8.65r
8.71r
8.89*

8.80r
8.45r
8.59r
8.758
8.63r
8.70r

9.O2*
8.63r
8.69r
8.65*
8. 71r
8.90r

8.57r 8.761 9.858

UnLted Statee Average

8.661 8.75r 9.84r

L982
1983
1984
198s
1985
L987
1988
1989
1990
1991

High/tow
High/Low
Itigh/Low
ttigh/Low
High/Low
High/Low
Itigh/Low
High/Low
High/Low
High/Low

New
Home toang

17.3Ol13.80
L4.OO/L3.O2
L4.6s/L3.2O
L3.26/LL.s6
Lt.o3/9.47
to.84/9.O4
10. ssl9. 80
LO.93/9.7O
LO.46/9.7s
9.66/8.67

Existing
Home Loans

17.30/13.80
L4.OL/t3.O7
].4.67 /L3.2L
13.28111. s8
tL.o3/9.47
to.87 le.o4
10. s5l9.81
10.9sl9. 6e
LO.48/9.76
9.6s/8.66



TABLE 5
A\TERACE INTEREST RATE FOR EOUA @NSTBUCIION PINAI{CINC

Euo/rne * CONVENTTONAL

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

FHA-Insured
Conventional

10.
8.
9.
o
o

Dec.1
1991

9. 55$
o0r
90r
40r
27*
498

80r
838

Nov.1
1991

9.57r
10.17*
9.28r
9.27*
9.54r
9.72r

Dec.1
1990

10.58r
11.46r
10.96*
10.80r
10.88r
11. O0r

Dec.1
1991

Nov.1
1991

Dec.1
1990

10.58r
11. O8r
10.98r
11. O5r
10.81r
11.20r

9.55r
9.55r
8.903
9.53r
9.23r
9. 53r

9.67r
9.69r
9.28r
9.45r
9.61r
9.75r

united statea 9.35t 9.55t 10.93t
* Type of financing planned for permanent loans.

9.35r 9.55r 10.96r

87r
87r

NATToNAL pERcENrrS;"iri o""rcEs BEpoRrrNc ADEguATE
CONSTRUCTION AUNDS AVAILABLE FOR HOI,IES

Dec.l, 1991 Nov.1, 1991 Dec.l, 199O

83r
85r

These data are not based on actual transactions but are compLled from the beEt
information available to tsIID Area Office l{anagers and FEA Ineuring Office
Supervisore throughout the United States.



Oct.1991

TABI,E 7

IREIID OF BUII.DER'S PIATTS

cot{PtnBD To PRavrous }torlrE
BY EOUSITTG PRICE CLIE@RT

(PERCETU OF rrELD OFFTCE'S RBPORTTNG)

Oct.1990

Declining
frend

Stationary
frend

Advanclng
Trend

Decllning
lrend

Stationary
Irend

Advanclng
Trend

Iow-Priced
ilod-P!iced
Eigh-priced
All

LP

UP

HP

All

25.4t
18.0t
23.0t
15. 3t

67.8$
67.2$
55.69
74.5t

L7.

10.

11

14

11.3r
14.5t
14.8t
11.7t

7t
3t
8t
0t

71.Ot
74.2t
70.5t
78.3C

23 .8t
15.4$
L7.21
ls .0t

11.1t
18.5t
12.5t
11.7S

65. 1$

66 .2r
70.3t
73.3t

l{ov.1991 Nov. 1990

Decllnlng Stationary AdvancS-ng Declining Stationary Advancing
Trend Trend Trend Trend Trend frend

LP

l,lP

HP

A].l

6 .8t
14.8r
11.5t
10. 2$

31.7i
19.7t
23.3$
22.4*

56 .7r
52.31
63.3t
65.5t

Dec.1990

11.7t
18. 0t
13.3$
12.1t

Dec.1991

Declining
Trend

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary
Trend

Advanclng
Irend

s.2t
ls.0t
13.3t
10.5t

LP

IiIP

HP

A11

20.7t
10.0t
11.7t
8.88

31.6$
21.49
23.6$
20.0t

14.0t
14.3t
18.2t
14.5*

74.1t
75.0t
7s. ot
80.7t

54.4t
64.3t
58.2t
65.5t

PERCENTAGE POINT CHANGE

Oct.1991-Dec.1991 Oct. 1990-Dec.1990

Declining Stationary Advancing Declining Stationary Advancing
Trend Trend Trend Trend Trend Tr€nd

3.1$
0.8$
4.5S
2.4*

0.5t
-1.5t
-1.2C

.13-6 7

6

6

5

8t
0s

48

0t

-10.7t
-1 .9t

-12.1t
-7.8r

2

-4
5

2

9t
2*
7t
8t

3.0$

-1.3t
-3. 1t
-r..2*



TABLE 8
I'NSOLD IN\IENTORY OF NEW HO!,IES
COUPARED TO PREVIOUS MONTH
(PERCENT OF FrELD OTFTCES REPORTTNG)

Oct. 1991

Declining
Stationary
Advancing
Total

r.5.4t
67 .2*
15 .4t

100.0t

Nov. L99L

15.0t
53.3t
2L.7\

100.0t

Dec . 199 1

18.0t
55.5t
15.48

100.0t

Oct. 1991-
Dec. 199L

1.6t
-1.5t
0.0r

Oct. 1990

L6.7*
5s.0t
18.3t

r.00.0t

Nov.1990

20.3r
55.9t
23.7*

100.0r

Dec.1990

L7.2*
53.8t
19.0t

100.0t

Oct. 1990-
Dec.1990

0.5t
-L.2*
0.7t

D
S
A
T

D
s
A
T

PERCENTAGE POINT CHANGE

D
s
A
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HUD No. 91-69 FOR RELEASE:
Jack Fllmn (202) 708-0585 Friday,
Chuck Chamness (202) 708-0980 November 29, L99L

HUD AISARDS $4.5 IrIILLION FOR 'HANDS ON' ACTMTIES
BY HISTORICAILY BI,ACK COLLEGES AND I'NIVERSITIES

Jack Kemp, Secretary of Housing and Urban Development, today

awarded $4.5 million to Historically Black Colleges and Universities

(HBCUS) to stimulate economic development, promote neighborhood

revitalization, and foster anti-poverty strategies within the

Nation's minority conmunit,ies.

'I see this $4.5 million as a critical investment in the vast

economic and entrepreneurial potential that we seek to unleash in
minority neighborhoods aII across the countryr " Secretary Kemp said.

"I am thrilled that this new initiative will bring HBCUs and their
distinguished history of j.ntellectual, social and moral leadership to
the urgent task of restoring hope and opportunity to every sector of

American society. "

The Department's first ever awards under this initiative are the

result of a March conference -- cosponsored by HUD and Howard

University of Washington, D.C. -- on expanding the entrepreneurial
and economic development efforts of Historically Black Colleges and

Universities. Under the new program, HBCUs will work in close

cooperation with local governments across the country to design,

-more-



HUD No. 9L-69 -2-
develop, and implement approaches for economic growth and community

development. The funding also encourages HBCUs to craft strategies

to combat longstanding poverty problems such as homelessness.

###
(Attached are the 10 Historically Black Colleges and Universities
selected to share $4.5 million in IIUD Revitalization Funds)



To Accompany HUD No. 91-69

NORTH CAROLINA A&T STATE UNIVERSITY . GREENSBORO

Chancellor

Dr. Edward B. Fort
North Carolina A&T State University
Greensboro, North Carolina 274LL

IIUD Grant Award: $499 ,963
Local Match $244,000

*****

CI,ARK ATLANTA UNIVERSITY

President Project Director

Dr. Edward L. Davis
(404) 880-8401

Project Director

Dr. Dora Alwan
( 301) 464-3348

Project Director

Dr. Clarence Brown
(919) s50-5240

Page 1 of 3

Project Director

Dr. Gary S. Spring
(919) 334-7737

Dr. Thomas I9. Code, Jr.
Clark Atlanta University
James P. Brawley Drive
at Fair Street, S.W.

At1anta, GA 30314

IIUD Grant Award:
Private:
Applicant-In-Kind:

$497
$28
$21

BOWIE STATE UNIVERSITY

President

Dr. James E. Lyons, Sr.
Bowie State University
Bowie, llD 207L5

IIUD Grant Award:
Local Match:
Applicant In-Kind:

, 910
,000
,559

$ 197 ,237
$ 55,000
$ 30,000

*****

*****

NORTH CAROLINA CENTRAL UNIVERSITY

Chancellor

Dr. Tlrronza Richmond
North Carolina Central University
Durham, NC 27707

Projected Funds:

IIUD Grant Award:
LoCal:
Private:
Applicant In-Kind Contribution:

407$
$
$

L20
6s0
$e6

445
000
000
326

,
,
,
,

-more-



To Accompany HUD No. 91-69

ELIZABETH CTTY STATE UNTVERSITY

Chancellor

Dr. Jimmy R. Jenkins
Elizabeth City State University
Elizabeth City, NC 27909

HUD Grant Award:
Local:
Private:
Applicant In-Kind Contribution:

Page 2 of 3

Pro'iect Director

Ur. Morris Autry
(919) 335-3702

Contact Person

Dr. Robert t. Albright
(704) 378-1008

Proiect Di-rector

Dr. James E. togan
(314) 681-s487

Project Director

Ms. Ivory L. Williams
(s04) 285-s098

$s0
$

$2s
$r.

000
000
800
500

0
5
7
5

*****

JO}INSON C. SMITH UNIVERSTTY

President

Dr. Robert Albright
l-00 Beatties Ford Road
Charlotte, NC 282L6

HUD Grant Award: $407 t445
Private: $L92r2L6
Applicant fn-kind Contribution: $2L t780

*****

LINCOLN TINIVERSITY

President

Dr. Wendell G. Rayburn
Lincoln University
830 Chestnut Street
Jefferson City, I,IO 55101

HUD Grant Award:
Local Match

$490,000
$150,000

*****

SOUTHERN UNIVERSITY AT NEW ORLEANS

Chancellor

Dr. Robert Gex
Southern University at New Orleans
New Or1eans, LA 70L26

IIUD Grant Award: 9500r000
Private: 9340,000

-more-



To Accompany HUD No. 91--69

ST. PHILLIP'S COLLEGE

President

Dr. Stephen R. Mitchell
Saint Phillip's College
21LL Nevada Street
San Antonio, TX 78203

HUD Grant Award: $500,000
Local Match: $5501000

TEXAS SOUTHERN UNIVERSITY

President

Dr. William Harris
Texas Southern University
31-00 Cleburne Avenue
Houston, TX 77004

Page 3 of 3

Project Director

Ms. Mayme Bailey Williams
( sr.2 ) s3r.-3261

Project Director

EIla lvt. Nunn
17L3) 527-7785

$500,000
$2L7,000

*****

###

HUD Grant Award:
Private:
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tim Schncider (202) 708-4325
Louis J. Rotterman (202J 708-0585

FOR RELEASE:
Mond.ay
November 25, 199 I

SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES FOR HOME LOANS

Novcmber 1, 1991

The U. S.

releasedtoday

tions

Dcpartment of Houslng and

the results of its Iatest

Development (HUD)

of market condi-

Urban

survcy

f or f j-xed ratc,

as interest rates for

Iong-term, Ievel payment home

home constructlon funds. The

loans as wcll

survey found

transacti onson secondary markct

Ioans lva s 8 .7 1 perccnt on

the

that the national average yicld

Lnvolving HUD/EHA Section 203 (b)

November 1, 1991, 35 points bclow

on Octobcr 1. Thc

average yield of 9.05 perccnt

yield was based on the most.

Section 203 (b) Ioans. on

national averagc

transacted foractlve commltments

November 1, thcse commitments rclatecl to loans bearingr a contract

rate of 8.50 percent.

FHA yields for the 8.50 percent rate were lower everywhere.
These changcs ranged from a faII of 30 basis points in the South-
west regrion to a f alI of 42 basis points j.n the West region. On
November 1 yield s.oreads for this rate werc narro\,rer than those on
October 1. The hlghest yicld sras A.74 percent in the Southwest
region, whlle the lowest was 8.68 percent ln the Middle Atlantic,
a differcnce of 6 basis points. The hlgh-to-1ow spread for on
October 1 was 10 basis points.
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rhc proportion of HUD field offlces indicating that funds were
gencrally adequate (relatlve to current demand) for flnanclng
Scctlon 203(b) home mortgages rras 100 percent on November 1, the
same as October 1.

In the FHA primary mortgage market, lenders also reported thc
dominant national EHA rate being quoted to potentlal homebuycrs for
60 days or more (Iock-in" comrnitments as 8.50 perccnt, with an
average of 1 .5 1 .ooints, and an cf f ective interest rate of 8.71
percent. Thc 8.50 perccnt rate was dominant in rnost regions of the
country with average points belng 1 .63 in the Mialalle Atlantic, 1 .56
in thc Southeast, 1.38 in the North CentraI, 1.46 ln thc Southwest,
and 1.54 in the West.

1'he natlonal averagc contract rates Eor commitments on con-
ventional Ioans for new and existing homes ln the primary mortgage
market feII fron those of thc prcvious month. The average rate for
conventional loans for new homes on November 1, was 8.76 percent,
compared to 8i88 on October 1. The average rate for previously
occupied homes also fell to A.76 pcrcent.

Compared to Septembcr 1, the changes in average interest rates
for corrvcntional financing for new and exlsting home loans were
mostly downward. The change.l-n conventional rates ranged from a
rise of 2 basis points in the Mitldle Atlantic for financing of new
and existing homes to a faII of 17 basis points in the North
Central .rcaion for conventlonal financJ-ng of ncw and existing
homes. I

' ,h. U. S. Departmcnt of Housing and Urban Development
defines its survey regions as the following:
Connecticut, Maine, Massachusctts, New Hampshlre, Neril

ltortheast
York, Rhode

Island, and Vermont. llid-Atlantlc - Delaware, Distrlct of
Columbia, Maryland , Ncw Jersey, Pennsylvanj.a, Virginia, arrd West
virqinia. Southcaat - Alabama, Elorida, Georgla, Kcntucky,
ttississippi, North Carolirra, South Carolina, and Tennessee. Ilorth
ecntraI - IIlinois, Indiana, Iolra, Michiqan, Minnesota, NebriE
North Dakota, Ohio, South Dakota, and Wj-sconsin. Southrcst
Arkansas, Colorado, Kansas, Louisiana, Missouri, New Mexico,
OkIahoma, and Texas. tlest - AIaska, Arizona, Cilifornia, Hawaii,
Idaho, rylontana, NcvadalEegon, Utah, Wilshingrton, and Wyoming.
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In the homc construction loan markct, the HUD survcy found
that, the natLonal averagc intcrcst ratc on November 1, for home
Ioan constructlon funds wherc HUD,/FHA permanent financing rras
antlclpatcd was 9.55 pcrccnt, down 18 basls polnts from thc fljure
of 9.73 pcrccnt on October 1. Thc averagre rate on Novcmbcr 1 for
home construction funds whcre conventlonal flnanclng was to bc used
for thc permancnt Ioans was 9.56 percent, down 6 polnts from thc
October figure of 9.62 pcrcent.

The proportion of HUD offlces reporti.ng an adequate supply of
construction funds on Novcmbcr 1 was 83 perccnt for FHA and 86
pcrcent for conventional financlng.

For the trcnd of buildcrsr plans, the pcrcentage of builders
plannirrg to expand construction activity for aII-prLces homes yras
10.2 pcrccnt on Novembcr 1. One year ago 12.1 pcrcent. of thc
buildcrs planned to increase constructlon. In the latcst survey,
the majority of builrlers remained in thc stationary bulLding plan
category for each home prlce class. The proportion on November 1

rangcd. f rom 65,.5 perccnt for high-priccd homes to 67.A percent for
Iow-priced homes.

on Octobcr 1, the proportion of HUD FieId Offices rcportlng
a stable trcnd in buildersr unsold lnvcntory of new homes was 63.5
pcrccnt, whJ-Ic 15.0 pcrccnt noted a dcclining trend and 21.7 per-
cent an advanclng situation. An advanclrrg trend is indicative of
a growlng Invcntory of homes, meaning eithcr ovcr-productlon atd/or
slower new home saIes. Convcrsely, a declinlng invcntory of new
homcs indlcatcs somewhat of a scllersr markct, where demand would
be relat,ivcly stronger than supply. Onc year ago the proportlon
of offlccs reportlng a stationary trend was 55.9 perccnt, a de-
clLnlng trend 20.3 pcrccnt, and an advanclng trend 23.7 perccnt.

The statistlcs prcscntcd in the attached tablcs arc obtaincd
from a survey of home Ioan market conditions. The survcy covers
ovcr 250 Iending institutions and buildcrs and is cond.ucted by
offlclals 1n 75 HUD fietd office jurisdictlons Iocated in major
metropolitan areas across the country.

# + * # # +

Datc of next rclease: Deccmber 23,1991



TABLE 1
NET PRICES A}ID AVERAGE YIEIJDS FOR IIUD-INSURED
NEW HOUE ITORTGAGES (SECTTON 203) rUI{EDTATE DELr\rERy
TRANSACTIONS 3O-YEAR MATURITY - I{INIMW DOIINPAWENT

8.50t Mortgages
November L, 1991

Average Average
Price Yield 1/

9.00 t I'lortgages
October 1, 1991

Average Average
Price Yield Ll

Northeast 2/
Midd1e Atlantic
Southeast
North Central
Southwest
West

.58t

.72t

.59t

.7 4*

.71t

97 .80/91.00
97 .s0/92.60
9? .L0/93.70
97.00/94.30
97 .60/9s.00
98.30/9s. s0
99 .40/96.22
98.54/9s.42
99 .49 /96 .99
99.5s/97 .0L
99.2s/97.94

99.68
98.80
99.78
99.72
99.09

14.53/11.85
18. ssl14.08
L7 .38/ L2.82
L4.23/1'2.4L
1s.00/12 .90
L3 .43 / LL .28
L0.78/g .26
LL.22/ I .79
10.84/9 .85
11.16/9.51
L0.7s/9 .7L

98.74
98.45
98.58
98.33
98.50

;
8
8
I
I

9.05t
9.03*
9.038
9.04t
9.13t

United States 98.53 8.7r.t 99 .57 9.05t

L/ Gross yield to investors, without allowance for servicing costs
based on prepalrnent of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient I'HA secondary
market activity in this area.

United States

Price Yield Mtge. t

1980
19 81
1982
1983
1984
r.985
19 85
L987
1988
1989
1990

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High,/Low
High/Low

1-4.00/r.1. s0
17 . sol14.00
15 . s0l12.00
13. sol1r-.40
14.00/13.00
13.00/10. s0
10. s0/9 . s0
10. s0l8. s0
10. s0/9 . s0
11.00/9 .50
10. s0/9. s0



TABI,E 2
NATIOI{AI, PERCENT OF HUD OFFTCES REPORTING ADEQUATE
I,IORTGAGE !,TONEY AVATI,ABLE FOR FINAIICING HOI{E
TOANS INSURED I'NDER SECTION 203

November 1r1991

100t

Northeast
lIiddIe Atlantic
Southeast
North Central
Southwest
West

NE
MA
SE
NC
sw
w

US

NE
MA
SE
NC
svf,
w

US

October 1,199L

100 t

TABLE 3
EFFECTIVE FHA PRI}IARY RATES

Dominant Contract Rate

LO/ Ll 9L

November 1r1990

1008

LL/L/90

NA
10.00
10.00
10.00
10.00
10.00

10.00

NA
L.52
1.39
1.45
1. 18
r_.55

1.41

10.37t
10.30r
L0.27*
10.23t
L0.24*
10.29t

United States 8.50

NA
9 .00
9.00
9 .00
9 .00
9.00

9.00

Average Points

NA
0.88
0.25
0.27
0.22
0.26

0.33

Effective Rate

LIlLl9L

NA
8.50

NA
r..53
r..55
1.38
1.45
1.54

1.51

8.50
8.50
8. s0
8.50

NA
8.59t
8.58t
8.55t
8.57t
8.58t

NA
9. 13r
9.04t
9.04t
9.03r
9.04t

8.57t 9.0st L0.27*



TABLE 4
A\IERAGE INTERESI RATES ON COTIVENTIONAL FIRST UORIIGAGES

New Home Loans Existing Home Loans

Northeaet
Middle Atlantic
Southeagt
North Central
Southwest
!{est

United States

Nov.1
1991

Oct.1
1991

Nov.1
1990

10.32r
10. oor
10. osr
10. o8r
10. o5r
10. 18r

Nov.1
1991

Oct.1
1991

Nov.1
1990

10.32r
10. oor
10. o5r
10. o5r
10. 05*
10. 18r

9.02r
8. 63r
8.69r
8. 65r
8. 71r
8.898

9.14r
8. 61r
.8sr
.82*
.84r
.02*

. 02r

.53r

.69r

.65r

90r

9.14r
8.61r
8.85r
8.82r
8.84r
9. O2r

9
8
8
8
8
8

8
8
8
9

8

.7L*

8.76r 88r 10.11r

Ne$,
tlome Loang

L6.O5/L2.4s
18. 3Ol14. 9s
17.30/13.80
L4.OO/L3.O2
!4.6s/L3.2O
L3.26/LL.56
Lt.o3/9.47
LO.84/9.O4
10. ssl9.80
LO.93/9.70
LO.46/9 .7s

8.761 8.88* 10.108

Uni-ted States Average

1980
1981
L982
1983
1984
198s
1985
1987
1988
1989
1990

High/Low
High/Low
High/Low
High,/Low
High/Low
High/Low
HLgh/Low
High/Low
Irigh/Low
Hlgh/Low
tligh/Low

Existing
Home Loans

L6.Os/L2.4s
].8.35/L4.94
17.30/13.80
L4.OL/L3.O7
t4.67 /13.2L
L3.28/LL.58
LL.O3/e.47
LO.87 /9.O4
10.56,/9.81
LO.9s/9.69
LO.48/9.76



TABLE 5
AVERAGE INTEREST RATE FOR HOUE @NSTRUCTION FINAT{CING

HIID/rue * CONVENTIONAL

Nov.1
1991

Oct.1
1991

Nov.1
1990

Nov.1
1991

Oct.1
1991

Nov.1
1990

Northeagt
Middte Atlantic
Southeast
North Central
Southwegt
Wegt

FEA-Insured
Conventional

9.67r
10.17+

.28*

.27*

.54r

9.93r
10.48r
9.48r
9.60r
9.538
9.808

10.82r
11.50r
10.95r
10.98r
10.96r
11.05r

9.67r
9.59r
9.28*
9.45*
9.61*
9.75r

9.93r
10.23r
9.48*

10.00r
9.51*
9.75r

10.82r
11.19r
10.91r
11.03r
10.71r
11.16r

9
9
9
9 .72*

United Statea 9.55t 9.73t 11.05t
* TIT)e of financing planned for petmanent loans.

9.55r 9.62* 10.95r

87r
87r

TABLE 5
NATIONAL PERCENT OF BI'D OFFTCES REPORTING ADEQUATE
CONSTRUCTION FI'ITDS AVAII.ABLE FOR BOI.TES

Nov.1, 1991 Oct.1, 1991 Nov.l, 1990

83r
86r

86r
90r

These data are not based on actual transactiong but are compiled from the beat
informatLon available to EIrD Area Office Managers and FEA Insuring Office
Supervisors throughout the United StateB.
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IABI,E 7

IREIID OP BUIf,DER'S PI.AIIS

COITPARED TO PREVTOUS I{OIITII

BY BOT'SING PRICE CAIE@RY
(PERCENT OF FrELD OFTTCE'S REPORUNG)

Sep. 1990

Decllning
Trend

Statidnary
frend

Advancing
Trend

Declinlng Stationary Advancing
Trend Trend frend

Iow-Priced
l{od-Priced
High-priced
A].l

23. 0t
9. st

12.99
10.21

6s.6t
71.4t
67.7*
7L.2*

11.58
19.0t
19.4t
18.5S

27 .41
14. st
1.9.0t
16.7t

64. sS

67.71
69.83
73.3t

8.1t
17.71
11.1t
10 .0t

Oct.1991 oct. 1 990

Declining Stationary Advancing DecIinJ.ng Stationary Advancing
Trend frend Trend Trend Trend Trend

LP

lrP

EP

A].l

L7.7\
11.3t
14.8t
10.0t

71.0t
74.2\
70.5t
78 .3C

Nov.1991

Advancing
Trend

6 .8t
14.8t
11.5t
10. 2$

PERCENIAGE POINT CHANGE

23.81
15 .4t
L7.2X
15.0t

Nov.1990

Declining stationary Advancing
Trend Trend Trend

11.7t
18. 0t
13.3$
12.1t

11.3$
14.5t
14.8r
11.7t

6s.1t
56.2t
70. 38

73.3t

11.1$
18.5t
12 .59
11.7t

56.7t
62.3$
63.3C
55.5C

31.7t
19 .7t
23.3t
22.41

LP

ttP

EP

all

3t
2t
3C

7t

Declining
Trend

25.4X
18.0S
23 .0$
15.3S

Stationary
Trend

57.8$
67 .2$
5s.6$
74.6$

Sep.1991-Nov.1991 Sep. 1990-Nov. 199 0

DecIinIng
Trend

Stationary
Trend

Advanc.i.ng

Trend
Declining
Trend

Statlonary
Trend

Advancing
Trend

LP

t{P

HP

All

-4.7t
-4.2$
-7 .9$

-8.4t

-7.8$
-5. 4g

-6.5t
-7.8t

4

5

4

5

2.4\
8. s8

10. 1t
s.1c

2.21

-4.2$
-2.1t

3 .4S

3 .6r
0.3t
2.2*
2.1t



TABLE 8
I'NSOLD INVENTORY OF NEW HO!,IES
COUPARED TO PREVIOUS MONTH
(PERCENT Or FrELD OFFTCES REPORTTNG)

Sep.1991

Declining
Stationary
Advancing
Total

r_5.9t
55.1t
15.9t

r.00.08

Oct.1991

15.4t
67 .2*
15 .48

100.0t

Nov.1991

15.08
63.3r
2L.72

100.0t

Sep.1991-
Nov.1991

-r..9t
-2.8*
4.88

Sep.1990

r.3.3*
70.
15.

100.

Oct. 1990

15.7t
5s.0t
r.8.3r

100.0r

Nov.1990

20.38
55.9t
23.7*

100.0t

Sep.1990-
Nov.1990

7.0t
-14.1t

7.08

0t
7*
08

D
s
A
T

D
s
A
T

PERCENTAGE POINT CHANGE

D
S
A
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FOR RELEASE:
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SURVEY OF UORTGAGE LENDING ACTIVITY
First quarter 1991

The Department of Housing and Urban Development has

announced that originations of mor:tgagesl on 1-4 family homes

total $99.8 billion in the first quarter of 1991, down 14 percent

from the first quarter in 1990.

The lender groups making the largest volume of home loan
originations in the first quarter of 1991 were the mortgage
companies with $50.1 billion, up 20 percent from the previous
year's first quarter. Commercial banks totalled $23.0 billion,
down 4L percent from the 1990 first quarter. tending activity at
savings and loan associations totalled $22.8 billion, down 23
percent from 1990s first quarter.

1- ltortgage orginations are loans closed for which new or
existing real estate is pledged as collatera]. Originations
represent purchase money mortgages (loans to finance the purchase
of a new or existing property) as well as loans for refinancing,
property improvements and non-realty purposes. Second mortgages
and equity lines of credit secured by real estate are included.

r

Washington, D.C.20410

ir
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In the first quarter of 1991 originations of conventional
home loans were $84.5 billion, down 12 percent from last year's
first quarter. Conventional loans comprised 85 percent of total
originations, while FEA-insured and \IA-guaranteed loans amounted
to 11 and 4 percent, respectively.

During the first quarter of 1991, the dollar volume of loans
originated on new hmes was $24.2 billion, a 24 percent share of
originations. The new homes dollar volume was dowrr 20 percent
from last year's first quarter. Loans for existing homes
(including refinancings) were $75.5 billion, down 12 percent from
the previous first quarter.

Purchases of home mortgages amounted to $80.8 billion in the
first guarter of 1991. Of this total, $15.0 billion, or 19
percent, was for FllA-insured and VA-guaranteed loans.
Federally sponsored mortgage pools made 57 percent of the home
loans purchased in the fj-rst quarter of 1991. Savings and loan
associations purchased 12 percent, federal credit agencies
purchased 9 percent, and mortgage companies and private conduits
each purchased 7 percent.

The total net acquisitions (originations plus purchases
minus sales) of federally sponsored mortgage pools, conmercial
banks, and savings and loan associations banks accounted for the
largest direct sources of funds for home mortgages in the first
quarter of 1991, accounting for 54, L4, and 13 percent,
respectively. Federal cred.it agencies had an 8 percent share.

Originations on long-tera loans on multi.fami l.y propertsies
totalled $5.5 billion. Commercial banks led with 39 percent of
the closings followed by savings and loan associations with a 26
percent share. State and local credit agencies had a 14 percent
share of the market. Six percent of the multifamily mortgage
Ioans closed were FHA-insured.
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Loans closed on new multifamily properties accounted for 30
percent of the total. Of the new multifamily loans, state and
Iocal credit agencies accounted for 39 percent closed during the
quarter while commercial banks recorded 31 percent. Over the
same period, federal credit agencies had a 15 percent share and
savings and savings and loan associations had an 8 percent share.

Total. originations of long-tem loans on nonresidential
properties were $47.1 billion or 30 percent of all long-term
Ioans. Conunercial banks accounted for 76 percent of the non-
residential originations total, followed by }ife insurance
companies with 18 percent and savings and loan associations with
a 2 percent market share. Long-tem loana on fam propertsies
totaled $3.1 billion or 2 percent of all long-term loans.

Repayments (including amortization, prepayments, and re-
financings ) of long-ter:n loans on all t14pes of properties
amounted to $132.3 billion in the first guarter of L991. At the
end of this quarter, total mortgage debt outstanding was $31454.4billion, of which S3r258.9 billion were long-term loans for 1-4
famify homesi $237.6 billion were long-terrr loans for multifarnily
residential properties; and $537.9 billion were long-term loans
for nonresidential properties.

Of the $171.7 billion in out-standing construction loans
$41.4 billion rrrere for 1-4 family homes, $28.4 billion were for
multifamily properties, and $L01.9 billion were for
nonresidential properties. Land loans amounted to $33.9 billion.

###
The statist,ics presented in the attached tables were

obtained from reports filed by about 11500 lending institutions
and agencies and are compi-Ied by the Office of Thrift
Supervision, llortgage Bankers Association of America, American
Council of Life Insurance, and HUD, under a cooperative
arrangement.



:DABLE 1

BID OF QUAESBR EOLDInGST OP LAllD, @I{SBUqfIOt{ AltD IrNc-IEI[,t ITORI\AASE IONIS
BI ELEI/EX I{A.TOR I,EIIDER GROUPA AOR TEB EI{D OP rEE TTNS:T QUTRER, 1991

(tttLLIoNs oE DoIJ,eas)

PNOPER T
TPE

raers roR
@IISB,UC:TTON

1-4 FAI.{ILI EOMBti

IT'LTI3AI,III,Y
II.L NON-RESIDETWAI,

Clt!M-
ERCIAI.
AANKS

T,TTEIIAIJ

EAVINGS
BANKA

ST&I.
NBT

rUtlDS

II'EATS
GROT'PS

SSOr{lr

8AWNGs r,rEE t$Oil-II{S
A IOAII U{8I'BIIICE PENSIOTT

_T::_v-1::_T:_

o
o
o

0

PRTVNE
I'OR:IE,AE|E I,TBEI

cluPA$ras clt{Dul:Is

AEDERAI sE&I,
CREDIT I,!ORI13A6E CREDII

Y:i: -T-- T:::

2?898
15038
82115

1979
2990

377833

246
L97 17

19993

229522

17045

1185
2L96
3494

2492
2891

85155

33't
13994

14328

24585

20

10513
8183
1951

7461
5192

{3311i!

964
55857

6682L

675A6

0

0
125
600

1505
529

9965

357
22234

2259L

181791

10187

1768
28L

8002

10051

31113
10701

LO7578

11151
1608

17394

44
1681
2593

2{595
15795

tl0390

5196

L52

a1tl08
28375

101868

3{6513
155549

1915850

0
0
0

64
34

0
0

29
22

871

871

8708
2936

L21183

278710
L272tl6
625155

582t
1i!10

723L

t12L6

3

{131
32L87

35318

{890

28359

8250
L5422

23672

79

8398

0 0 0

OERICE OR FINAIICIAI, ITAIIAGEMENT

u/o8l9L

0
0
o

0

0

0

0
0
0

oM,AL@NSIBUCIBION 125051 6875 23660 725 0 4418 171651

IOI{G-rlIERr,l
}PNf,G,AGE I,OANS

1-4 FIr,IIIIY EOMES

ESA INSUAED
VA GUIRAIWEED
CIIII'EIITIOIIAT 607 4945591529

srrgtttDAr

TULIITAMILY
FEA INSI'RED
CONI,ENTIOXAI,

385802 91939 147067 12100 (1580 L19392 94569 6t72 L36L27 1031111 50153 24L90L2

ST'ET\,IAI

NON-RESIDEITTIAIJ

FARM PROPERTIES

TOIIAI, IONG-TERM
}PRTGAGE I,OANS

IAND I,OANS 202L7 785 11709 543

II}T,AIJ }icEIPGAGB

ION{ CAEDITS

U.S. DEPAXXI,IEIIT OF EOUSING AIID T'RBAN DSVETOP!,ENT

NqTE: Sl,}{ OF CO!,TPONEIIES I.IAY NOII EQUAI, SO{T,AI.S DI,E fO NOT,IIDIIIG.

o
2363

2363

8988

2AO

679
3167

3846

0

0

24 452

15377
L92t76

237553

537853

5t!4{5

58 33888

552363 130872 58147'1 226669 L62Ll 153238 94569 27622 205694 1053250 106891 3258863

0

79753L 138532 6168{3 228037 16235 163741 9i1569 27622 206565 1063260 111367 3464402

0
o

0

o

0



TAB]/E 2

Qrnnf,ERLy cRoss Fror{s oF lol{c-rBll l,DnaGAGE LoAI{s oN 1-4 PA!.IIEY I{ON-FAAU m{BS
BY I,OAII TIPB FA EIJEVEII t'tlJOA LEXDER GROIPS, EI3.C[ QIIAlf,B, 1991

(luI.I,Ioils oF DoLr.ARs)

}IEW

PNOPEXf,ISA

TCf,AT
EXIASITG ORIGINA-
PAOPERf,IBA IIONS

INAN
PT'B-
CEASES

GROS{i

ACQUI8I.
TIONS

1009
23t

25L95
27 435

280
99

2961
3342

1116
293

30853
32262

IOAN
SAI.ES

Ttt
ACQUTST-

TIONS

-24t
L7

12081
11857

0
0

5810
5810

992L
3173

33153
46247

10541
3377

7t907
85825

@I,O,IERCIAI BATIKS

FEA IIISUAED
VA GUTRAIIEED
CSNI,BI}TIOI{AI,

,IOIET

ilUN'AIJ SAVXNGA BAIiIKS

rEA IIISI'RED
VA GUARAIIIIEED

CUTVEIMIONAIJ
BOIAI,

SAVINGS & IOAN ASSOCI.AETONS
FEA II{SI'RED
VA GI'AA,BNTEED
CONVEITTIONAL

TqTAL

I,ITE INSI'RAIICE COMPANIES

FEA INSURED
VA GI'IRN(rED
CON1IEIITIONAT

TqTAI.

PRV. NON-INSI'RED PENSION TUNDS

FEA INSURED
VA GUTRAIIEEED

CO{VEI{ITIOITAI,

TqIAI,

I,DRTGAGE COMPANIES

PEA IIIST'RED
VA GI'ARANIEED
CONVENlTTONAI

TqIAIJ

PRrv I,TORTGAGE-BACKED CONDUITS
FEA II{SI'RED
VA CUERANTEED
CONI/EIITIONAIJ

It\,:tA!

81EAEE E IOCSI NSrIREMENT FI'NDS
FBA INSI'RED
VA, GU}RAIflIEED
CONI,ENEIOIIAI,

|IUTAI,

EEDERAL CREDIT AGENCIES
FEA INSI'RED
VA GUAAANCEED

CONVENEIOT{AT

ICTTAL

0
0

474
474

168
53

7s59
7?80

158
53

7051
7272

51
2L

385
467

2L9
78

2LOL
2398

o
o

177
477

L7
13

L285
1315

70
23

7931
8027

882
196

13936
15014

956
225

18766
19957

7907
21LL

27226
375t0

10041
292L

62660
75622

280
99

2{46
2865

1115
293

2t423
22832

9138
3108

37870
50115

57
L2

{325
4394

1250
2L4

1411{
15578

263
85

1578
2027

1025
269

20158
2Lo52

100t!1
31t15

41918
5510s

L2626
3730

78426
94782

150
68

2657
2875

5

0
20
25

5{
14

L17
225

o
o

9430
9430

2L
7

84
1t2

0
0

5810
5810

0
0

244
284

91
21

10695
10810

l7
-1
97

113

0
0
0
0

0
0
o
0

0
0
0
o

17
15
50

LL2

0
0
0
0

0
0
0
0

0
0
3

3

0

0

2L4
2L4

0
0
0

0

43
7

53
113

0
0
0
0

0
0

0
0

0
0
3

3

0
0

688
688

0

0
0
0

38
?

43
88

0
0
0
0

0
0
0
0

0
0
0
0

0
0
0
0

t23L
597

1054{
L2572

1520
810

21888
242t8

0
0
0
0

0
o
o
o

0
0

508
508

0

0

0

0

0

0

0
0

0
0

0
0

915
108

4637
5651

168
53

6871
7092

1OO5'E

32L6
42507
55777

0
0

5810
5810

0
0

287
247

992L
3 173

33 153
46247

23L67
7LOl

1so333
180607

13
70

589
672

0
0

287
287

},DROGAqE P@IS
F8A INSURED
VA GUANANIEED

COT{I'EITTIONAI

TCTTAT

992L
3173

33153
46247

3

1

31
35

29
4

114
L47

32
5

145
L82

523
23

7!4
1260

STA:PE E IOCAI CRMIT AGENCIES
PEA INSI'RM
VA GUANANEEED

CONVENTIONAL

TOIAI.

TCEALS FOR ELEVEN G1ROUPS

FEA INSURD
VA GUAIT,AIUEED

CO}IVENTIONAL
TOTAT

555
28

859
t442

555
28

859
L442

11561
373 1

84548
99840

U.S. DEPARTMENT OP EOUSING AIID I'RBAN DEVETOPMBIT

N TE: SUM OF COMPONENTS IIAY NCXT EQUAI, TO{T,A],S DIJE TO ROI,NDING

OFFICE OF FINANCITI MANAGE{EST

Lr/o8/91

11606
3376

65785
4o767

952
2t9

2L870
23041



EABI.E 3

QIIASSERIy GROaA EIpr{Ei OF LONG-ltEB}t t,o!trGiA@ I{IAIIS
BY ETJEI/EII I.Itr'OR I'EX{DII{G GRCII,PS FOR NlrE PIRIIT QUIREER, 1991

(t{Er,IoNs oE DoiLtAxIi)

TqEAIJ I,OAIT

ORICINASIONS

2301L
2t33

35865
23L9

53359

2865
3{0
551

0
3756

22832
1i!00

859
0

25091

113
341

8555
178

9288

27435
2L92

37255
232L

69203

3342
3tl0
551

0
1233

32262
1561
101t!

0
3{837

225
365

8708
235

9533

55777
1319

9
0

57 105

46247
253

0
0

45500

L442
760
LO7

0
2309

180607
8006

49L57
3 149

2409L9

15578
o

250
5{5

15t!73

2L152
{89
357

0
22298

55105
931

9
o

550{5

94782
1440

643
651

975 16

t{E:t
ACSUrSr-

TIONS

11857
2L92

37005
L676

52730

1t!088
2145

37848
1889

55270

-223L
-253
-843
-2L3

-3540

sno$t
roA[ AcQUrsr-

PI'ACEASES :trtONS

IAAN
AAI,BS

REPAX-

Y:-
NEE

:a::
@IA{ERCIAIJ BANKS

1.4 FAI,TII,Y EO!,TES

IiII,IJf,tPAIIILY
}ION.RESIDENTLBIJ
FARI,T PROPEREIES

!tr,:E,AIJA

I,IIII'AIJ SAVINqS BAI{XS
1.4 PA}III,Y EOI,IES

T,TULTTFAI.III,Y

I{ON-NESIDENTI.AIJ
PARII PBOPERIIES

ICr,AtS
SA\rIIIGS T IOAII ASTTOCIATIONS

1-{ F}!iTTLY EOI,IES

I{I'I,TITAMII,Y
NON-RBSIDENTIEI
P}ru PROPERAIES

TqTEIS
IIIEB INSI'NilICE CO{PNTIE.S

1-{ FA}iILY EON.{ES

I,Tt'IJgtTAMILY
NON-RESIDENEIAIJ
FANI{ PNOPEREIEA

TOTJAI,S

PRV. I{ON-II{8I'RED PENSION FI'TIDS
1-/E FII,IILY Ed,{Es
MUIJTTFAUILY
I{ON-RESIDEN:ELAIJ

rANU PROPERTIES
TqtAts

I,DSSGIAGE mMPAIIIES
1-4 FAI{ILY EO}{BS

NT,I,SIrIIITII.Y
IION-RESIDENTLAII
Plnl,l PROPEASIES

TOI,AIJA

PRN' IDSSEAGE-BACKED CONDUITS
1.{ FN',II,Y EOI,'BS

IiI'LTTPAI.IILY
NON-BESIDEN:rIAT
PABl,l PROPERTIES

TqTAI,s
SEAf,E & IOCAI REfiREIi@IT FI'IIDS

1-{ tr}!4ILY EOMES

MIII,TIFAI,[LY
NON-RESIDENTITI,
FE${ PROPERTIES

TOIAI.S
TEDERAI CRDIT AGENCIES

1-4 fAttlILY m,tEs
I'IUI.TIFAUILY
NON-RESIDENTIAT
PA$I PBOPERTIES

Tcrrel,s
I.PRTGA@ P@LS

1-4 TN{ILY EOMES

!{I,I.TIFAI.ULY
NON-RESIDENTIAI
FEAM PROPERTIES

TCITAIS
STASE & IOOAI, CREDIT AGENCIES

1-{ FAl.{lLY BOl,tES

UI,IITIFAI,EI'Y
NON-RESIDENTIAT
FA${ PROPERTIES

TCTTALS

IPtrAIJA POR EIEVEN GROI'PS

1-4 FAII.TILY EOMES

!,TI'I.TIFAT,tILY
NON-NESIDENEIAI
FAAM PROPERTIES

TqTATS

o
0

890
0

890

-59
-44
778
-11
664

1394
59

1389
2

58{4

477
0
o
0

tL17

-L2402027

-10702027

98
72

0

0
0

408
o

r!08

50116
214

9
0

50339

0
0

482
0

442

5651
1105

o
0

5765

1315
340
551

o
2206

7272
tzl4

LAz
593

926L

10810
to12

657
0

L2539

113
345

8581
235

9374

0
o

890
o

890

672
388

0
o

1050

2555
242
479

o
3276

546
367

33
3

949

22027
2748
3935

o
287 11

158
237

L42L6
89

1{700

20430
430

0

1

20861

-LL2L7
-L675
-3279

0

-t6L72

-{5
108

-5535
1t!6

-5326

672
388

0
0

1060

9430
151
155

0
97 46

o
0
o

tlz
20
2?

0
159

0
0
0
0
0

0
0
0
0
0

0
0
o
6
6

0
o
0
0
0

tLz
24
52
57

2t5

o
0
0
0
0

508
0
0
0

508

5810
0
0

0
5810

0

0
0
0
0

0

0

0
0

0

59
44

Lt2
11

226

o
0
o
o
0

5810
0
0
0

5810

284
2

24
0

310

7092
933

0
1

ao26

46247
253

0

0
46500

1260
7

0

0

L267

5810
o
0
o

5810

].926
0
0
0

L926

131
32
55

0
229

388{
0
0
0

3884

3

0

4L7
0

420

287
2

441
0

730

688
2gL
L82
592

L743

77AO

LzL4
LA2
593

9769

3637
400
L62
959

5158

156

-30
375

0
501

L82
753
107

0
ro42

99840
5462

47055
3089

155446

80767
2544
2L02

6o
85473

L44Z
760
107

0
2309

85825
6566

48514
2498

143403

65s57
6945

56852
2952

132306

3635
814

20
-366
4103

258i7
-L77

0

-7
25633

896
393

74
-3

1360

20268
-379

-8338
-454

11097

U.S. DEPARPMEIiIT OF EOUSINC Al{D I'RBAN DEVEIPPI4ENT

NqfE: SI,r,l OF COMPO!{EIITS llAY NO{t EQUAI TO4IALS DUE TO ROUNDING.

OFFICE OT FINAIICIAJ, MANAGEMENT

LL/08/9L

287
2

il{1
o

730

46247
253

0

-5
46494



SABLE 4

QUABERLY GROEIS ELc[cS OR LONC-BE!,I !PE[\3AGB IOAIIS (It }{t hTIEAI.ILY PnOPEBIIaS
BY ITIIuI ,14?8 FOR ELBI/EII }I}]OR I,EI{DER GRq,P8, FIRITT QUEN:ER, 1991

(l.tlLl,lot{s oR DoLtAml)

xEt{
PAOPERTIEA

IOAI{
PI'R-
CEASES

IOAII
AAI;BS

IC'XII
EKIsTII{G ORICII{A-
PROIPERIIES EIONA

sBoS{l
ACQUIAI-

TIONS

I{BE
ACQUISI-

TIONS

6
2LA6
2t92

@[,${ERCI,Ar, BAI{XS
FEA II{AI'RED
cotflrBltuoIcAt

TqDBI,

}O:N'AI, AAVITGSI BANK8
PEA IT{SURAD

CU{VBIITIOI{AT
TOIAI,

SA\E!IGs T IOAII ASSOCIATIOI{S
EEA INST'RED

COTVEIITIONAIJ

Ilore!

IJIEE IIIST'RAI{CE CU.IPAIIIES
PEA TIISURED

CONI,EIT]IOIiIAI
TC'IAI,

PRV. NO{-INSURM PEIISION ET'ITDS

FEA II{SI'RED
COIIVENTIOI{AI

TCTAIJ

I,OSAGAGE CIITPANIES
FEA IIIST'BED
CONVEIITIONAL

TqDAL

PRrv }IORTGJAGE-BACKED CONDUIES

FEA INSI'RED
CONT,ETEIONAIJ

TCDAI

STETE & IOCAIJ AETIAB!,TENT FI'}IDS
PEA INSUAED
CONI'EIIEIOITAIJ

TOII!

EEDEAAI CREDIT AGENCIES
PEA INSI'RED
COIIVEIiTIONAI

TSIAT

}OSTGAGE P@LS
FEA INSI'RED
CONVENTIOT{AL

TCIIAT

SEAfE & IOCAI, CREDIT AEENCIES
FEA INST'RED

coNr/Et{tIoNAt
TCIIAT

0
355
355

0
345
345

o
0
o

0
0
0

0
0

0

0
20
20

o
24
24

0
0
0

o
o
0

o
o
o

0
0
0

0

0

0

0
0
0

0
0
0

o
0
0

0
0

0

0
0
0

0
0
0

0
o
0

0
0
0

0
2

2

o
2
2

0
0
0

0
0

0

0
0
0

I
505
510

2
L2?
t29

2

tSzL
L523

0

286
286

t9
L252
L27t

0
285
288

47
153
200

70
3728
37 98

5
2L27
2L33

0
340
3tl0

2L
1379
1tt00

5
2185
2L92

0
340
340

2L
15{0
1561

1156
153

1319

o
t2l4
LzL4

0
3tl0
340

0
59
59

0
5rt
54

0
53
53

14
o

L4

o
161
151

7

482
tl89

486
4115

931

14
1058
LOl2

0
lzl4
lzt1

2ra
542
760

0
3tl1
341

0
251
25!

61
153
2t4

0

28L
28L

303
515 9
5462

0
933
933

209
44

253

110s
0

1105

0
o
0

680
-292
388

0
o
0

0
2

2

0

30
30

0
0
0

0
0
0

o
0
0

209
44

253

0

0

0

0

0

0

0
0

0

a

98
100

2L3
440
653

2L5
538
753

3

4

7

2L8
542
760

TONAIS FOR EI,EVEN GROI'PS

rEA INSI'RED
coNvElfrloNAI,

TCEAIJ

233
143 1
1664

L3L7
L227
2544

1620
6386
8006

493
947

1440

rL27
5439
6566

U.S. DEPAIIII'{EIIT OF EOUSING AND ITRBAN DEVELPMEN!
NCTE: SI,M OF COMPONENTS MAY Nc)lT EQUAI IOT,ATS DT,E TO NOI,NDING.

OFFICE OF FINAT{CIAI MANAGE!,{EIIT

rr/08/9L

209
44

25)



E,ABI,E 1

END OF QUARItsR BOIJDINGS OF LAND, @NSmUCTION AND IJoNG-lEBt{ l.tORlleAGE IOAIIS
BY EI/ET/EN I,TA,JOR LEIIDER GBCT'PS TOR TEE END OF ITTE FIAST QUERER, 1990

(!,ULLIONS OF DOTJJaRS)

PROPERTT

TYPE

IOAI{S FOR

@NSIBUC:TION

1-tl PAI.IILY AOUES

I.IUI,TIFE!{II,Y
AIIJ NON-BESIDETITIAI

1-4 FAI(ILY SOMES

FEA INSI'RED
VA GI'ARATEEED

CONVETITIOI{AI,

SUEF}IAI,

Ifl'I,trIFAI.TII,Y
FEA INSI'RED
CONT,ENTIOIIAT

SI'RTI'TAI,

NON-RESIDENTIAI

FANM PROPERAIES

C:oU!,!-

ERCIAI

Y:-
uuruAt
AAVIITGSI

_T_

SAVINGS I,IEE IPT-I}IS
I IONI IXSURAXCB PEXIIIIOII
AASXS @MPAI{IES FT'IIDS

PRIVNIE
Ii{ORTGAGE I,IBTI

couPAtrlEs ctt{Durts

EEDERAI. ST&L
CRBDIT T,OI(T13.M|B CRBDIA

AGENCI&S POOLS AGENCIES

sa&L
RET

:T:
[!EAI,S
GROUPS

AEqIN

t23

ISIAIJ @NsmUgtIoN L12437 9t!50 38834 728

I'TC-1rERU
I,IcRTGAGE I,OAIIS

2?930
16397
98110

5786
2654

335655

52()
L9662

20L82

2L49LO

16672

1536
3509
12L5

3579
392L

85121

405
1422A

,.t533

24556

24

16t131
L2789

951t1

8040
780{

489339

1103
7 1405

75508

857 {7

0

1498
534

9924

L322
0

t2873

1439
15rl

7 452

9045

29925
10587

LO7723

0
3545

3645

0

0

23
6

1011

622
292

914

3298

1

853

853

9054
315tl

11{3{0

253681
L22279
52LO11

4249
15334

23583

79

8{11

9390
1511

15326

323308
152550

180'1012

23

0

0

0

0

605

o
5
o

5o

0
0
0

0
0

o
0
0

o

4229
17459
38150

119995

4252 205615

79646

3{6105 93621 505183 12056 1{195 1{8235 ?9516 1040 126558 897004 56227 2279870

t!01
21533

2L934

195031

9753

115
840

955

1114s

266

24LLO
15211

3932L

5725

173

39782
L92607

232389

5t15166

54831

EOEAI' IONG-TERU
I'DRTGAGE IOiANS

597869 L32831 656438 238774 2656L 151880 79616 5253 L92477 929077 LOL447 3L22256

23524 1010 L9664 624 L62 595 0 0 52 115631

763830 143304 724936 240L26 25723 161520 79646 5259 193330 929077 105751 3373502

I.AND I,OANS

Ir}EAIJ I,DE:IGAGE

IOAN CREDITS

U.S. DBPARTI4EI{T OF EOUSING A}{D I'RBAN DAVEIPP!.{EII!
NqrE: srrM oF ccltPoNEltEs !,rAY NcrI EQlraL ToEAJJS DIrE To EoIr!{DrNG.

OEFICE OF TIIANCIAI, I.IAITAGEMENT

06/2019t

0
o
0

0

1257
27t57

3171'l

46?1

29531

0
0

o

0

0

0 0



T'ARTERLY

BY

TABI.E 2

GnOSA FIOI{S OF IONC-4IERII I.ICREGAGE LOAIIS ON 1-4 FAI(ILI NON-Ptr${ EOS,IES

itnx rrpu FoR Er,EvEtt ]taJoR LENDER Glnorrps, FrRs:r eIIAxfER, 1990

(}(r[!roN8 OP DO[,r.A8s)

TIEVI

PNOPER:IIES

376
85

15348
15809

tL2
73

1t37
4622

235L
{51

20t87
22989

189
47

3133
3559

995
251

23589
24839

t!5
L2

L97
255

9309
288?

2087t
33057

0

0
559
569

L29L6
3657

64942
85515

2727
535

3553s
38798

265
59

t!06{
4398

1108
327

28026
2946L

10743
4063

26994
r11800

25
5

L7L
20L

GROSS

ACQUTST-
TIONS

3163
74L

12570
46474

1603
851

17468
L9922

262
113

2566
294L

876
25A

22208
23342

15082
5770

35094
55945

17886
7008

80006
104900

NET

ACQUTST-
qtoNs

1550
-110

25LO2
26552

3

-11
1705
1655

232
69

13539
138{0

33
7

409

'ltl9

TqT,AI,

EI(ISIING ORIGINA-
PROPERrIES TIOHS

IOIII
PT,R.
csAsBs

IOAII

_-:
@0a{ERcrAr BN{r.s

FEA INSI'RED
VA GI'ARAI{IEED
CUIVBIITIONAL

TqDAI,

I(IIUAT SAVITqS BAIIXS
FEA ITISI'RED
VA GUARANTBED

CON1IETUIOIIAL

TCITAI

SAVINGS T IAAN AfISOCIATIONS
FEA INST'RED

vA q,INAIIEED
COIT'BITIOIIAIJ

TqEEI,

I.IFE INSI'RAIICE CO,TPAI{IES

PEA TNSI'BED
VA GUARAIITEED

COT1IEIUIOMIJ
TqTAIJ

PRV. NON-INsI'RED PENSION FI'NDS
FEA INSI'RED
VA GUARA}IIIEED

COIIIIElITIONAIJ
TC'TAI,

I.ORTGAGE COMPANIES

FEA INSI'RED
VA GUAR]ANTtsED

COlIl/EllTIONAI,
T(,IAII

PRTV HORTGAGE-BACKED CONDUITS

FEA INSI'RD
VA GUAB"ANIEED
CON\IEI{TIONAL

TC,IAI

SE,AEE & IPC,AI, AETIREMEIIT FI'IIDS
FEA INSURED
VA GI'ARATITEED

CONI'EIiTfIONAI

TCTT:AI.

FEDERAI CREDIT AGENCIES
FEA INSI'RED
VA G['AR,N{1EEED

CONI'EIITIOI{AII
TC'TAI.

136
205

7035
7676

76
22

531
729

5

1
12
tt8

0
0
0
0

9
2

93
104

51
13

239
303

9

3

18
30

o
0

204
208

0
0

7721
772r

1108
327

35747
37142

265
69

1272
4605

9
3

59
7L

96
23

51{
633

L131
1176
6!23
8733

45
10

275
330

11343
3865

42765
57973

5204
1835
5676

L27t5

85
I

5117
5210

15947
5898

32670
54515

0
0

3897
3897

85
I

5937
6030

11343
3865

42765
57973

855
L28

-2121
-1/E31

9
3

18
30

10
0

85
95

0
0

41
41

0
0

3897
3497

10
o

83
93

9

3

59
7L

63
15

105
18{

0
0
0
o

0
o
o
0

0
0

15
16

0
0
0
0

0
0
0
0

0

0

0

0

0
0
0
0

0
0
0
0

0
0
2

2

0

0

0

0

0
0

2

2

0

0
2549
2549

0
0

820
420

0
0

251
25L

0

0

0

0

0
0
0
0

0
0
0
0

16
3

78
97

0
0

3897
3897

10
0

69
79

85
I

3388
3481

I,IOIUGAGE P@LS
FEA INST'RED

VA GUARANEEED

CONIIENTIONAL
TCTTAI

11343
3865

42765
57973

STAIE & IOCAL CREDIT AGENCIES
FEA INSURED

VA GUAF,ANTEED

CO}IVENTIONAI
TOIAL

TO4TAIS TOR EI.EVEN EROUPS

FEA INSI'RED
VA GUAR,ANTEED

CII{VENTIONAI
TOIAI,

302
26

870
1198

302,

26
870

1198

20L2
1359

26927
30298

L4928
5016

95869
115813

277
21

699
997

17400
5944

735L7
96861

L4442
3952

89380
LO177 4

U.S. DEPARTMENT OF EOUSING AIID T'RBAN DEVEIOPMEST
NOrE: SUM OF COMPONENTS !,tAY NO{ EQUAI TOIDALS DUE To ROITNDING

OFFICE OF FINAI{CIAL MANAGEI.{B T

06/20/9L

32328
10960

169386
2L267 4



IEIBI.E 3

QInSTERLY CBOAS EIpffit OF I{'NG-:IEn[ IDREGAGE IJqAIIS
BI EI,EIIET{ IIA'OR I.ENDIIIIGROI'PS FOR EB PINST QUARBR, 1990

)
TCTDBI. I,OAIT

ORIGINATIONS

(tfitr,roNs qF DoLrranfi)
cnos€t

raAI{ AOQIIIST- rOAN
PURCAAABS TIONS S}IJES

I{ET
ACpUIST-

TIONS
REPAX-
ltEf,t'rs

I{Ef,
CEAIIGE

C1cI,I.{EReIAI, BAIIKS
1-4 FAllrI,Y EO!,IES

!flrlrlFAI.{ILY
NON-RESIDENTI.AI
EABI'I PNO1PERTIES

TCEAI,S
UI,,I[UAI, SAVINGS BAI{KS

1n! EAIIILY m{Es
UT'IJTTFA}TrIJY

ITON-RESIDENrITIJ
FARil PROPM:IIES

TqEELS
8AVIIIGS E IOAII T"SEIOCIABTONS

1nl TAUILY EO|IBS

I{I,I,TIFAITfLY
IION-REEIDEIEIAI,
FARI,I PROPER:TIES

SqEAIJS

I,IFE INSI'RII{CE COI{PTNIES
1-{ FtUrIrY Eol'ES
MII,IIFAIIILY
I{ON.REAIDEI{EI.EIJ
FAru PNOPBRTIES

lto:Dllra
PRI/. NON-INsI'RED PENSION TUIIDS

1-4 FAI,IILY Eol,lEa
UI'I.TIAAI{I',Y
NON-BEAIDE|TIAI.
FTTM PR@ERITIES

TCTTTS
I,IcNAGACE CU,TPAITIES

1-4 FEI{IIJY Eo[{88
Ir{t IrgtAAUIIrY
XOil-RBSIDETITI;BI
AART PROPERTIES

ICIDAIJS

PRrv Ii,mBAASE-BACK@ CONDUrIS
1-{ FAI,TITY EOMES

l.{lrLgtAAI.GLY
NON-BEAIDEITETAIT

FART,I PROPERSIES
lqDurs

gf,eIE & I'C.AI, RETIREMBNA FUNDS

1-{ rAiltLY m{ES
MT,LEIFAI.1[.Y
NOI.RESIDENTIAIJ
FABI.{ PROPEREIES

IO:EALS
EEDENAI, qREDIT ASEIICIEs

1.4 EAUIIJY EOMES

MT'I,TIFAI4IIJY
NON-RESIDENTIAIJ
FAR}.i PROPERTIES

EqTAIS
I,,oRTGAGE P@LS

1-4 trAItTILY EO!,TES

MULTTrAT,tILY
NON-RESIDENEIAI
FARM PBOPERTIES

TqDAIS
SlAf,E T IOCAIJ CREDII AGENCTES

1-4 FAI,TIIJY EOMES

MI'LAIPA}IIIJY
NON-RESIDEITTIAIJ
rARI'{ PROPERfIES

TC'I!'ATS

I1]trAI,S TOR EI.EVEN GROT'PS

1-4 FA!,iI!Y EOMES

MI'I,TIFAI,IIIJY
NON-RESIDENTIAT
rA$!T PROPERTIES

TCITALS

303
989

9137
279

11008

533
ItL2
96t!6
293

1158t!

18{
35

195
57

47L

119
to?7
9r!51

236
11213

506
758

7906
216

9385

30
L7
52

0
99

7t
L7
52

0
140

7t
L7
52

0
140

38798
2935

38164
1557

81454

4398
458
999

0
5855

2946L
232t
1280

0
33062

I11800
3473

500
o

'!5873

115813
LO962
51000

2509
180284

7676
145
373

0
8194

772L
3?3
419

0
8513

46474
3080

38537
1557

896{8

{606
516

1025
0

6L47

37L82
2594
1599

0
1L575

54515
3473

600
o

58588

57973
1313

0
0

59286

2L267 4

14005
522L9
2523

zAL42L

L9922
51

1153
44

21L70

23342
5s4
462

0
24358

5s946
2332

504
o

58882

104900
3725
24L9

101
111145

25552
3029

37384
1513

68478

1665
511

LO23
0

3199

138r10
2t10
123?

0
t72L7

57973
1313

0
0

59286

1198
391
286

0
1875

LOl77 4
10280
49800

2422
L70276

16t[71
1925

28144
1532

1A372

2847
395
962

1

1206

20406
3123
4053

o
27582

725
285

75
6

1092

t9244
460

0
1

19709

66344
7315

41881
2930

LLA47t

10081
110{
89{0
-19

20105

-6566
-983

-2816
0

-10355

-57
319

15tl5
20

L827

-65{
-269
-23
-6

-952

-1{3 1

1141
-4

0

-294

2A

-107
-39

0

208
58
26

0
292

lL
0
0
0

41

-1182294L

-10072948

22563897

22563897

5

2

0

115
61
-1

L2?L5
0
0
0

t27t5

-1431
1141

-4
0

-294

330
L23
209

14
676

52tO
991

0
0

5201

57973
13 13

0
0

59286

997
26

0

0

1023

96861
3043
L2L9

1{l
101137

o
0
0
0
0

0
0

0

0

0

16
11

3

0

30

0
0
0
0
0

0
0
0
0
o

1541
o
o
o

1641

576
53
15

3

647

0
0
0
0
0

2

3

7

0
L2

3897
0
0
0

3897

3897
0
0
0

3497

0
0
0

0
o
0

93
14

L92
0

299

95
L7

199
0

311

79
6

195
0

281

820
357
175
673

2025

6030
1348

L75
673

4226

3481
655
L75
673

4944

3873
202
191

1171
5437

-118

-392
453

0

0
0
0
0

2549
693

0
0

3242

0

44
0
0

44

-16
-{98
-453

34725
853

0

-1
39577

41430
2964
79L9
-508

51805

20L
409
286

0

896

1198
435
286

0
1919

622
338
27L
-3

L228

U.S. DEPARTI4EIff OF EOUSING AIID I'RBAN DEVEIPPMENT

NqfE: Sl,rll OF COMPONENTS IIAY NCTT 4UAI, TOtrAI,S DI'E TO BOT'NDING.

OFFICE OF FINN{CIEI UANAGEMENT

06l20l9r

51
113
235

0
399



,
EABLE 4

, QUAn,IERLY GROSTS SLOWS OP LONG-IERU I,IOIUG,ASE rOAltS ON tflrr,:flFAtlllJy pROpERrrES
-. EY IAAN TYPE FOR ELEIIEN UAJOR IJENDER GROT'Ps, TIBST QUEREER, 1990

(MILLTONS OF DO[.r.ARS)

)

t{Etd

PEOPEE:IIBS

65
766
831

IOA}I
PI'R-

Y"
GROSS

ACQUISI-
TIONS

267
2813
3080

50rt

34
2660
2694

0
ILL2
LLL2

853
2620
3473

NET

AC!UrSr-
TIONS

267
2762
3029

TqEAII
EXISTING ORIGIIIA-
PROPENf,IES TIONS

IOAI{
SAI,ES

o
51
51

0
5

5

L2
II,IJITUAL SAVII{GS BENKS

rEA II{SI'RED
CIIIVEItTIOIIAI,

TCTAI.

SAVINGS & IOAN ASSOCIATIONS
FEA INSI'RBD
COIIT,EITTIOTIAI.

TOXAIJ

I,IEE INST'RAXCE COT.IPANIBS

FEA II{SI'RD
CONVEIITIOIIAIJ

EqTAI,

PRV. NON-INSI'AED PEI{SION PI'IID8
EEA II{sI'RED
cot{lrEttTIot{AL

TqEAI,

I,D8f,GAGE CIITPANIEA
FEA II{AI'RED
CIII\IEIIEIOIIAI,

TqEAI

PRTV MORIEAGE-BACKD CIITDUITS
FEA INSI'RED
CIT{VEIIT OIIAI

TOIAII

ST.If,E C IOCAI RE:TIREMETIT FI'}IDS
rEA INSURAD
COT{\'BIITIO}IAT

!qDAL

@ NBRCIEIJ BATIKS

FEA IIISI'RED
@Nl'EllTIONAI

TqTAI.

EEDESAIJ CREDIT AGENCIES
FEA IT{SI'RED
COUI'EITTIOIIAI,

SCTEAI,

I,DBTGAGE P@I,S
FEA INSI'RED
CON\IEI{TIOIIAI

TqTEI

2

113
115

0
185
185

2

15
L7

226
498
724

0
70
70

0
275
275

72
2032
2ro4

9
379
388

12
2L74
2206

0
804
804

627
2L22
27 49

t37
279A
2935

149

34
22A7
232L

0
989
989

373

L21

0
991
991

205
1108
1313

365
267A
3043

I
546
554

932
1400
2332

0
693
693

26
ztt1
2t10

t2
499
511

0
tol7
LO17

2

15
L7

9

130
15

145

3

55
58 515458

0

373

0
0
0

0
0
0

0

0

0

0

0
0

o
35
35

o

L23

0
0
0

0
11
11

0
o
0

0
0
0

0

0
0

44
0

44

853
2620
3473

2

15
t7

0

357
357

-79
L220
1141

0
655
655

205
1108
1313

o
0
0

o
0
0

0
0
o

1

13
L4

26
0.

26

2

15
L7

0
0
o

0
3

3

0
0
0

0
0
0

0
0
0

1

5

6

1

16
L7

0

82
82

0
3

3

0
0
0

0
13{8
1348

205
1108
1313

159
276
435

1533
L2472
14005

ST] TE E IOCAIJ CREDIf, AGENCIES
FEA INSI'RED
CON\TETTTIOI{AI,

TqTAI,

TqI,AIJS FOR ELEVEN GROI'PS

FEA INST'RED

COII\TBIUIOIIAIJ
TOTAT

L29
229
358

424
2154
2578

744
7640
8384

133
276
409

1168
9794

lo962

4
47
51

115
276
391

984
27 4L
3725

549
9731

10280

U.S. DEPART'!.{ENT OF EOUSING AITD URBAN DEVETOPMEflT

NCIE: sUI.{ OF CoMPONENTS !,lAY NCII EQUAI To'TALs DIrE To RoITNDING.

OEFICE OF FINANCIAI/ N,BNAGE!{EIIT

06/20/9r
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Washington, D.C.20410
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HUD-No. 91-56
Robert A. Knight
Louis J. Rotterman

(202) 708-4325
(202) 708-068s

FOR RELEASE
?flednesday
Novernber 13, 1991

SI'RVEY OF UORTGAGE LENDTNG ACTIVTTY
March 1991

The Department of Housing and Urban Development has

announced that origilations of mortgages on 1-4 fami ly homes

totaled $35.5 billion in March 1991. This volume was 7 percent

less than the volume of home loan closings in March 1990.

Mortgage companies were first with a 48 percent share of the
total 1-4 family mortgage originations. Savings and loan
associations were second with 25 percent of the L-4 family
mortgage originations. Commercial banks were third with an 22
percent share.

The volume for mortgage companies at $17.6 billion was up 38
percent from last March. The savings and loan associations
volume of $9.4 billion originations, was down 15 percent from
March 1990 while volume of commercial banks was $8.2 billion,
down 39 percent from the previous March.

tong-term loans on nultifami ly residential properties
totaled $2.1 billion j-n March 1991-, decreasing from that of March
1990 by 35 percent. Commercial banks led the major apartment
Ioan lenders with 43 percent of the total. Savings and loan
associations were second with a 24 percent share while state and
local credit agencies were third wj-th an 18 percent share of the
market.
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Ioans closed on long-tem nonresidential properties were
$15.7 billion in March 1991, 18 percent less than the March 1990
figure. Commercial banks accounted for 77 percent of the total
of such loans closed. Life insurance companies had a 15 percent
share while private pension funds accounted for 3 percent of the
market.

Construction loans for 1-4 family homes at $4.1 billion in
March 1991, were down 44 percent from March 1990. It{ultifamil.y
construction loans were $3.1 billion, an increase of 81 percent
from March last year. Nonresidential construction loans at $5.L
billion, were 56 percent lower than a year ago.

For other property tlpe categories, long-term fa:cm mortgage
loan closings were $0.8 billion in March of 1991, a decrease of 7
percent from March 1990. Land loan originations were $2.5
billion, down 28 percent from one year ago.

In the secondary market, purchases of home loans amounted to
$28.6 billion, a decrease of 10 percent from I'larch 1990. Among
the major lender groups, Federally sponsored mortgage pools
purchased $17.7 billion, or 62 percent of the total loans.
Savings and loan associations were second with $3.5 billion or 13
percent of the total loan purchases. Federal credit agencies
were third with $2.5 billion, or 9 percent.

t{et acguisitions (originations plus purchases minus sales)
of home loans amounted to $28.0 billion in March 1991, 2L percent
lower than a year ago. Mortgage pools at $17.7 billion,
accounted for 53 percent of the market. Savings and loans
associatj-ons at $3.5 biIlion, accounted for a 13 percent market
share. Federal credit agencies had a 10 percent share.

Repalments (including amortization, prepayments, and'
refinancings) of long-tem mortgages on all tlpes of properties
were $47.5 billion in I'Iarch of 1991r up 7 percent from March
1990. Repalments of construction and land loans totaled 19.6
billion in March 1991, down L7 percent from a year aqo.

The volume of new comitments on 1-4 family long-ter^m
mortgage loans totaled $59.3 billionr up 110 percent from Last
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March. New comitments for multifamily long-ter"m loans were 1 . 1
billion in March of 1991, down 35 percent from a year ago. New
comitments for nonresidential long-ter^m loans amounted to $3.7
billion in March 1991-, down 33 percent from the March 1990
volume.

New comitments for home construction loans were $4. 1
billion in March 1991, down 11 percent from the level of
commitments in Irtarch 1990. New comitments for multlfamily
construction loans totaled $0.5 billion, down 68 percent from the
March 1990 volume. New comitments for nonresidential
construction loans amounted to $2.0 bilIion, down 38 percent from
that of March 1990.

***

NOTE: Due to cutbacks in the printing budget, only
tables Lt 6, 10 and L2 are included in this
press release. We will send copies of
additional tables upon reguest.

***

Private mortgage-backed conduits are a category representing
purchases of home mortgage loans by entities financed by issues
of private mortgage-backed securities that are not guaranteed by
the Federal National Mortgage Association, the Federal Home Loan
Mortgage Corporation, nor the Government National Mortgage
Association. Private placements as well as public issues are
included. Mortgages pledged as security for the entire, or a
portion of, collateralized mortgage obligations (CMO) are
counted. In a number of instances there is over
collateralization, where the total amount of the mortgage loans
pledged (i.e. "purchased") exceeds the amount for the security
issue. Data are based on private tabulations.

The statistics presented in the attached tables were
obtained from reports filed by about 1,500 lending institutions
and agenciesr ds compiled by the Office of Thrift Supervision
(OTS), Mortgage Bankers Association of America, American Council
of Life Insurance, and HUD, under a cooperative arrangement.
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Data from OTS also contains information about those thrifts
under the supervision of the Resolution Trust Corporation.

#######



EABLE 1

END OP QUEIuTIR EOI,DII{GS OT I.AND, @NSTRUqTION AIID I.oNC-EBM }IORTVGACE IOlrlIS
BY ELAI/E{ I,TA,'OR LEIIDBR G8C{'PS FOR IIEE EIIID OF EE FIRSI QU}A:TSR, 1991

(tfir,rJroNs oF Dorr.AR.s)

PROPEK T
cq{!,t-
ERCTAI,
BANKS

UT'TUAT

SAVINES
BANKS

ST&I]
RET

PUNDS

IIC{TAIJS

GRfi'PS:a
SAVINGS I,IEE ITON.INS
E IOA}I II{ST'A;ANCE PENSION
ASSNS @I,IPAIIIES TUNDS

PRTVATE

uoRn3AsE uBs
CO'IPANIES CINDUITS

EEDERAL STCT

CREDIT MORTGAGE CBEDIT

i:T:: -T::-- Y:::

TO(E,AI CICNSIRUqIION 125051 6875 23660

1-4 FAr.ILY EOI.{ES

XUI,ITFA}III,Y
ATL NON-RESIDEIITIA],

I'N{S FOR

@NSTRUCAION

IONG-IERM
T,1oRTGAGE LOANS

TOtrAL IONG-jrER},I
}4ORTGA@ IOANS

27898
15038
82115

4979
2990

377833

246
L97 47

19993

229522

17046

1185
2L96
3494

334
13994

1{328

24585

20

10513
8183
4964

7 46L
6492

1133114

964
65857

66821

6?586

0

0

L25
600

725

1506
629

9965

357
22234

2259L

181791

10187

643

1758
28L

8002

10051

31113
10701

107578

679
3 16?

3846

0

0

0
87L

0

{{
1681
2693

r.1151
1608

47394

0
0
0

0
0

0

0 0

0
0
0

0 871

4131
32L47

36318

4890

28359

0

'11408
28375

101868

346613
155549

1916850

27A710
127246
625 15 5

8250
L5422

23672

't9

8398

0

0

0

0 4418 171651

1-4 FAI,IIIY EOMES

FEA INST'RED

VA GI'AR,ANTEED

CONVE}ITIONAI

SUBTCTTAI

MI'I,TIFA!.{ILY
FEA INSURED

CONVEI{TIONAI

SUBTqTAL

NON-RESIDENTIAL

FARM PROPERSIES

2492
2A9L

86156

29
22

4529

o
2363

2163

8988

2AO

0
0

94569

8708
2936

L24443

64
34

6074

385802 91939 147067 12100 4580 149392 94559 6L72 !36127 1031111 60153 21L90t2

0
0

5821
1410

723t

r42r6

3

0

24595
15795

40390

6196

L52

45377
L9Zt76

237553

537853

61445

58 33888

0

0

552363 ]-30872 5814?4 226669 L62rL 153238 9t1569 27622 205694 1063260 106891 3258863

IAND IOANS 20217 785 11709 24 4s2 0 0

1\]1T,AI !,IOBSGAGE

IOAN CREDITS
797631 138532 616843 228037 L6235 16374t 94569 27622 206565 1063250 111367 3464102

U.S. DEPANIIIEIIE OF EOUSINC AND TRBAN DEVEIOPMEIII
NOrE: SI,}{ OF COMPO}{ENIS MAy Nqt EQUAT IIOIEALS DlrE lnC nOUNDING.

OEPICE OF FINANCIAI I,IANAGEMENT

tt/08/9L



AABIA 2

QUAI(TERLY GnOSS trIOWS OF IONG-r!IERI'1 tDBf,GAGE InANS OiI 1-4 FAI,IILY NON-AARM SoMES

BY TOAN TTPE FOR EI,EI'ET{ }|A.'OR ISNDER GBOI'PS, FI8.SE QUARIER, 1991

(ttrlJroils oF DOT,TARS)

}IEI[
PROPERTISS

:rl,xnl,
EXISAING ORIGINA-
PNOPERrIES TIONS

IOA}I
PUR-

:Y"

916
108

4637
5561

G80SS

ACQI'ISI-
TIONS

1009
23L

26L95
27435

1116
293

30853
32262

IO:A}I
SAI,ES

NET

ACQrrrsr-
TIONS

@IO,TERCITT BAIIILS

PEA INST'RED

VA GUAA,ANIEED

COIIVEIITIONAI
TC'TAI.

IIUI{'AT SAVINGS BANKS

FEA INSIJRM
VA GUARANCETD

CONVENTIONAI
II}TAL

SAIrINGS I IOAN ASSOCIATIONS
FBA INSI'RED
VA GT'ARANTEED

CONI/ENTTONAL

T TAL

I,IEE INSURANCE COMPANIES

FEA INST'RED

VA GUANAMTEED

CONVEr{TIONAL

TOTAI

SAATE E ]OCAL AETIREMENI FUNDS

FEA INSI'RED
VA GI'ARANTEED
COIII/EIiIIPIONAI

TqTAL

51
2L

385
467

280
99

2186
2865

280
99

2963
3342

L7
13

1285
1315

882
196

13936
1s014

2L9
78

2101
2398

956
225

18766
L9957

7907
24LL

27226
37544

952
2r9

2L870
23041

1115
293

2L423
22832

9138
3 108

37870
50116

115 61
373 1

84548
99840

1250
2L4

14114
15578

-2tL
L7

12081
11857

91
24

10695
10810

L7

-1
97

113

ao27

150
68

2657
2875

L23L
697

10644
L2572

L520
810

21888
242!8

70
23

57
12

4325
4394

o
o

477
477

7934

PRV. NON-TNSURED PENSION FUNDS

FEA INSI.IRED

G:I'ARAMTEED

CONI/E!{TIONAL
TOPAI

PRrv MORTGAGE-BACKED CONDUIAS

FEA INSI'RED
VA GI'ARAMIEED
COIII/EI+AIONAL

rCtrAL

38
7

43
88

0
0
0
0

0
0

0

0

0
0
0
0

0

0

0

0

5

o
20
25

}!cRTGAGE COMPANIES

FEA INSI'RED
VA GUARANTEED

COIIVENTIONAL
TC'TAI,

0

0

0

0

0
0

9430
9430

2L
7

84
112

0

0

0

0

43
7

63
113

0

0

284
284

10054
32L6

42507
55777

23L67
7 LO7

1 5033 3
180607

263
85

L678
20?7

LO25
269

20158
2L452

10041
3146

41918
55105

:-2626
3730

78426
947A2

13
70

589
672

10541
3377

7L907
85825

64
t4

L47
?25

47
15
50

\L2

0
0
o
0

0

0

0

0

0

0

0

0

0
0
0

o

0
0
o
0

0

0
0

0

o
0
0
0

0

o
0

0

o
0

0

0

0
0
3

3

0
0

2L4
214

0

0

o
0

3

L

31
35

0
o
0
0

0

0

3

0

0

5810
5810

0
0

5810
5810

0
0

5810
5810

0
0

287
287

0
0

287
287

PEDENAI CREDIT AGENCTES

FEA TNSURED

VA GUARANTEED

CONVENTIONAL

TOIAI

0
0

474
474

0

0

688
688

168
53

687L
7092

168
53

7 559
7780

},IORfGAGE PooLS
FIIA INSURED

VA GTJARAN1EED

COI{VE}IIIONAL
TSTAL

9921
3 173

33153
46247

STATE & IOCAI CREDIT AGENCIES
FBA INSI'RED
VA GUARAN1EED

CO!{VENTIONAT,

TO4AI.

32
5

!45
t82

29
4

114
74'1

523
23

7!4
1260

55s
28

859
!442

555
28

859
L442

TOTAIS FOR EI,EVEN GROUPS

FHA INSURM
VA GI'ARANTEED

CO}IVENTIONAI
TOTIAI

10041
2921

62660
'156?2

0
0

508
508

168
53

7051
7272

s92L
3 173

33153
46247

0

0

0

0

9927
317 3

33153
46247

1 1606
3376

6578s
s01 67

u.s. DEPARTMENT OF EOUSING AND URBAN DEVEIOPI'IBIA
SUM OE CO},IPONENTS MAY NOT EQUAI, TOTAIS DUE TO FOUNDING

OI.FICE OF FINANCIAI MANAGEI4EII]T

NOTE: LL/OA/9r



TABLE 3

QUATTERLY GBOSS EI'WS OF IPNG-gERM IICRf,GAGE LOANS

BY ELE1TEN t'tA.,OR I.ENDINC GROT,PS TOR TEE FIRSE QUARTER, 1991

TqEAI, I.O,AI{

ORIGI]{ETIONS

(r.lEr,roNs oE DoLr,A8.S)
G80SS

ACQTIISI-
rIoNs

271X5
2t92

37255
2321

69203

9430
161
155

0
97 46

32262
1561
1014

0
34837

5651
1105

0
0

6766

55777
1319

9
o

57 105

284
2

24
0

310

287
2

441
o

730

46247
253

0

0

46500

IP:AN

PI,RCEASES

I,O,AN

SATES

!{ET
AcQrrrsr-

ltroNs
REPAX-
MENTS

IIET

:T
-223L

-253
-8,{3
-2L3

-3540

-LL2L7
-L676
-3279

0

-L6L72

-15
108

-5535
146

-5326

672
388

o
o

1060

155

-30
375

0
501

3635
814
20

-366
4103

@M4ERCIAT BAT{KS

].-4 FA}IILY EOMES

I,TT'LTIFE}{II.Y
NON-RESIDENTIAI
FARH PROPERAIES

TC'IAI,S
M.EUAT SAVINGS BANXS

1-4 FAMIIY EOMES

MI.'LTIFAT.IITY
NON-PiESIDNIIrIAI
FARM PROPERATES

TCEATS
SAWNGS & IOAN ASSOCIATIONS

1-4 FAMTLY HOMES

MUI,TIFAT{IIY
NON-RESIDEI,ITIAI
FARM PROPERTIES

TCITAI.S

LIEE INSI'RANCE COMPANTES

1-4 FAMIIY BOMES

MUITIFA}.III,Y
NON-RESIDENTIAT
FARM PROPERIIES

ro:rAts
PRV. NON-INST'RED PENSION FUNDS

1-4 TAMIIY EOMES

MUITIFAI,IIIJY
NON-RESIDENTIAI
FARM PROPMTIES

TCTPALS

}OETGAGE COMPANIES

1-4 FAMILY EOMES

MITLTIFAI'[LY
NON-RESIDENTIAI
FARM PROPERTIES

TOTTTS
PRrv UORTTAGE-BACKED CONDUITS

1-4 TAI.{ILY SOMES

UT,I.EIFET,IILY
NON-RESIDENEIAT
FARM PROPERTIES

TSTAI,S
SEAjrE E IOCAI RETIREMEIIT FI'NDS

1-4 FAIIII,Y EOMES

MUITIFAI.IIIJY
NON-RESIDENTTEI.
FANM PROPERTIES

ToaAr,s
FEDERAL CREDIT AGENCIES

1-4 FAMILY HOMES

MI.ETITA!1II,Y
NON-RESIDENTIA],
rARM PROPERTIES

TOTALS
I.IORIGAGE POOLS

1-4 FAMILY BOMES

MITLTIFAJ"IILY
NON-RESIDENTIAL
FARM PROPERTIES

TOIAIS
STATE & IPCAI CREDIT AGENCIES

1-4 FAI-TTLY BOMES

MULTIFAI'TIIY
NON-RES IDENTIA].
FARM PROPERTIES

TUIAIS
TOTAIS FOR EIEVEN GROUPS

1-4 FAMIIY HOI.@S

MUTTIFAJ.,III.Y

NON-RESIDENTTAI
FARM PROPERTIES

TTrIATS

3342
340
551

o
4233

2555
242
479

0
3276

2304L
2133

35866
2319

53359

1391
59

1389
2

58{'!

477
0
0

0
4?7

15578
o

250
645

16473

2L452
489
357

0

22298

5 5105
931

9

0
56045

11857
2L92

37005
1676

52730

1315
340
551

0
2206

10810
to12

657
o

L2539

46247
253

o

-6
46494

L442
760
107

0

2309

85825
6566

48514
2498

143 403

14088
2445

378{8
1889

56270

22027
27 48
3936

0
2A7rt

3637
400
1-62

959
5158

65557
6945

56a52
2952

132306

2865
340
551

0
3?56

2027
0

0

0
2027

!t2
20
27

o
159

0
0
0
0
o

0

0
0

6

6

0

0

o
o
0

o

0

0

0

0

-t240

-1070

98
72

0

884
0
0

0

88/t

22832
1400

859
0

25091

50116
214

9
0

50339

113
341

8655
178

9288

225
365

8708
235

9533

113
345

8681
235

937 4

158
237

L42L6
89

14700

0
0

408
0

408

0
o

482
0

482

0

0

890
0

890

0

0

890
0

890

-59
-44
774
-11
664

672
388

0
0

1060

0
0
o

5810

ltz

2

24
52
57
45

0
0
0
0

0

5810
0
0

0

5810 5810

58105810

59
44

LL2
11

226

0
0
0
0
0

\926
0

0

0
L926

30
0
0
0

0
0
0
0
0

0

0

0

3

3

0
4L7

0
420

688
28L
L82
592

L743

7780
12!4
r82
593

97 69

508

0

0
508

7272
LzL4

182
593

926r

287
2

44L
0

730

131
32
66

0
229

7092
933

0

1

8026

46247
253

0

0

46500

L?60

0

0

!267

1442
760
LO7

0

2309

20430
430

o
1

20861

258r'7
-r77

0

-7
25613

546
367

33
3

949

896
393

74

-3
1360

L82
753
107

0

LO42

99840
5462

47 055
3089

r55446

807 67

2544
2to2

60
854?3

180607
8006

49L57
3 149

240919

20268
-37 9

-8338

11097
, 

ll

U.S. DEPART},TENT OF HOUSING AND T'RBAN DEVEIPPMENT

NCTIE: SU}4 OF COMPONENTS MAY NOT EQUAI TOTALS DUE TO ROI,NDING.

OFFICE OF TINANCIAI MANAGEMENI

Lr/o8/91

94782
1440

643
651

9'15!6



TABLE 4

QUaRIERLY SROSS ELCI,IS OF LoNC-lERll UORIGAGIE IONIS ON MIIJTIFAI.III.Y PAoPERTIES
BY raAN rrpE EOR ELSVET{ UAJOR LE{DER CROUPS, FrnS! QUARER, 1991

(rrlLtroNs oF DoLLAnS)

NEI{
PROPERAIES

IOAII
PUR-
CEASES

c80ss
AOQUISI-

TIONS
I'A!I
SAI.ES

IIET
ACQUISI-

TIOTIS

:IDI,AI,
EKISEINC ORIGIIIA-
PROPESfIES IIONS

COIO.{ERCIAI, BAI{KS

rEA INSI'RED
corlvElr1tIoNAt

TC,ITAI,

MIN.,AL SAVINGS BAIIXS
FEA INSURM
CONVEI{TIONAL

TC'TAL

SAWNGS & IOAN ASSOCIATTONS
FEA IXSURED
CIOIIVETEIONAL

IC,DAT

IJIEE INSI'R,ANCE COMPANIES

FSA INSI'RED
CON\IEIITIONAI.

T TAIJ

IOTUGAGE CU,IPAIIIES
FSA INSUAED
CONVEIITIOIIAL

T TAT

PRTV UORTEAGE-BACKD CONDUTTS

FEA INST'RED

CONIIEIiITIONAL

TCIIAI

SAATE & IOCAL RETIREMENT FT'NDS
FEI TNSURM
COI{VEI{PIOIIAIJ

TqIAtr

FEDERAI CREDTT AGENCIES
FEA TNSI'RED
COIIVENTIONAI,

TCTTAT

4

506
510

0

54
0

286
286

0
340
340

o
340
340

0
53
53

0
341
341

0

20
20

o

0

o
o
0

o
59
59

0

0

0

0
0
0

1105
0

1105

0
o
0

0

0
0

0
0

0

r4
0

14

0

0

0

0

0

o

0
o
0

0
24
24

0
0

0

0
0

0

0

0

0

0

0

0

0

0

0

3

4

7

?

L27
!29

2

L62L
1623

19
1252
L27r

47

153
200

6
2L27
2L33

2L
1379
1400

61.

153
2L4

zLa
538
753

0
161
161

6
2L86
2t92

2!
1540
1561

1166
153

1319

:-620
6386
8006

7

482
489

6

2L86
2L92

0
3{0
340

14
1058
LOl2

PRI/. NON-INST'RED PENSION FI'NDS
FEA INSTJRD
CONVEI{EIONAL

TOT:AI

o
0

0

0
0
0

0
2

2

209
44

253

486
445
931

680
-292

388

0
0
0

0

0

0

0

0
o

0
2
2

0
0
0

0

o
0

0
2
2

o
0

0

0

0

0

0
0
0

0

0
0

0

257
257

0
30
30

0
28L
28r

0
933
933

0
12L4
L2L4

0
tzl4
!2L4

209
44

253

209
44

253 
,

2ta
542
760

218
542
760

I,4ORTGASE POOI,S

FEA TNSURED
CONVENTIONAL

TCITAI

STATE & I,OCAI CRMIT AGENCIES
FSA INSI'RED
CO!{VENTIONAI

TOIAI

TO4ALS FOR EI,EVEN GROUPS

FTIA INSI'F.ED
COI.IVENTIONAL

T!4AI

2r3
440
653

a

9B

100

143 1
166 4

70
3728
3798

303
5 159
5462

493
947

7440

Lt27
5439
6566

OFFICE OF FINANCIAI }4ANAGE}4ENT

rL/08/97
U.S. DEPARTMENT OF HOUSING AND URBAN DEVEIOPI.4ENT
NCEE: SUM OF CO!,IPONENTS MAy NOT EQUAL TOTATS DrrE fO ROUNDING.

13 17

L227
2544

0

365
365

0
345
345

0

288
288

o
0
0
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Charles M. Chamness (202) 708-2682 October 25, 1991

RANDALL ERBEN, TEXAS NATIVE, TAPPED FOR HUD POST

The Department of Housing and Urban Development today announced

the appointment of Randall H. (Randy) Erben -- the former Director of

the State of Texas' Washington office -- as I{UD's Deputy Assistant

Secretary for Grant Programs in the Office of Community Planning and

Development.

Ur. Erben's new reponsibilities include assisting Anna Kondratas,

the Assistant Secretary for Community Planning and Development, with

the management of HUD programs which promote neighborhood

revitalization, economic growt,h, homeownership, and housing

rehabilitation. He will help administer the newly initiated HOME and

HOPE III progr.rms as weII as the Community Development Block Grant

program which provides grantees with more than $4.5 billion in Federal

funds.

He succeeds Russell K. Paul who has been nominated by President

Bush to be HUD's Assistant Secretary for Legislation and Congressional

Relations.

Mr. Erben directed the Texas office in the nation's capital from

early 1989 until March, l-991, and has si-nce been servingr as a private

consultant. -more-

.,_)



IIUD No. 91-50 -2-

He was Assistant Secretary of State in Texas from January, L987 t

to Februaryt 1989. Prior to his service with the state, he was a

member of the Foster, Lewis, Langley, Gardner and Banack law fim of

San Antonio, Texas.

Mr. Erben, 35, was born in San Antonio and is a sixth generation

Texan. He received his bachelor's degree from Princeton University in
1978 and his law degree from the University of Texas School of Law in
1980.

He maintains residences in Washington, D.C. and San Antonio.

****
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SECONDARY MARKET PRTCES AND YIELDS
AND INTEREST RATES FOR HOI{E LOANS

October 1, 199 I

The U. S. Department of Housing and Urban Development (HUD)

today released the results of its latest survey of nnarket condi-

tions for fixed rate, Iong-term, Ievel payment home loans as weII

as interest rates for home construction funds. The survey found

that the national average yield on secondary market transactions

involving HUD/FHA Section 203(b) Ioans tras 9.06 percent on

October 1, 1991,8 points below the average yield of 9.14 percent

on September l. The national average yield. was based on the most

active commitments transacted for Section 203(b) Ioans. On October

1, these cornmitments related to loans bearing a contract rate of

9.00 percent.

FHA yields for the 9.00 percent rate were Iower everywhere.
These changes rarrged from a faII of 1 basis point in the West
region to a faII of 14 basis points in the Southwest region. On
October I yield spreads for this rate were greater than those on
September l. The highest yield was 9. l3 percent in the West
region, while the iowest was 9.03 percent in the Southeast and
North CentraI, a difference of l0 basis points. The high-to-Iow
spread for the 9.00 percerrt rate on September 1 was 7 basis points.
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The proportion of HUD field offices indicating that funds were
generally adequate ( relative to current demand) for flnancing
Section 203(b) home mortgaqes was 100 percent on October 1, the
same as September 1.

In the E.HA prLmary mortgage market, lenders also reported the
dominant natlonal FHA rate being quoted to potential homebuyers for
60 days or more "Iock-inrr commitments as 9.00 percent, wlth an
average of .33 points, and an effective lnterest rate of 9.05 per-
cent. The 9.00 percent rate \ras dominant in most regJ-ons of the
country wlth average points belng .88 in the uiddle Atlantlc, .25
in the Southeast, .27 iu the North eentral, .22 in the Southwest,
and .26 ln the !{est.

The national average contract rates for commitments on con-
ventional loans for new and existing homes in the primary mortgage
market feII from those of the previous month. The average rate for
eonventional Ioans f or nerie homes on October 1 , was 8.80 percent,
compared to 9.22 on September 1. The average rate for prevJ-ously
occupied homes also feII to 8.88 percent.

Compared to September 1, the changes in average lnterest rates
for conventional financing for ne\{ and existing home loans \{ere
downward. The change in conventional rates ranged from a drop of
27 basis points in the l{est for financing of existing homes to a
faII of 49 basis points in the Middle Atlantj-g region for conven-
tional financing of neqr and existing homes. I

1' The U. S. Department of Housing and Urban Development
defines its survey regions as the following: Ifortheast
eonnecticut, Maine, M€lssachusetts, New Hampshire, New York, Rhode
Island, and vermont. tlid-Atlantic - Delaware, District of
Columbia, Maryland, New Jersey, Pennsylvaniar Virginia, and west
virginia. Sorrtheast - Alabama, FIorida, Georgia, Kentucky,
Mississippi, North CaroIina, South CaroIina, and Tennessee. North
ceDtraI. - rIIinois, rndiana, Iowa, Michi-gan, Minnesota, NebrEffiT
r,r"=tf, oakota, Ohio, South Dakota, and Wisconsin. Southrest
Arkansas, Colorado, Kansas, Louisiana, Missouri, New Mexico,
oklahoma, and Texas. nest - Alaska, Arizona, California, Hawaii,
rdaho, Montana, uevaaaEegon, utah, washj-ngton, and wyoming.
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In the home constructLon loan market, the HUD survey found
that the national average lnterest rate on October 1, for home Ioan
constructlon funds where HUD/FHA permanent flnancing was anticl-
pated was 9.73 percent, down 38 basis points from the figure of
10. 11 percent on September 1. The average rate on October! f or
hone corrstruction funds where conventional financing was to be used
for the permanent loans was 9.62 percent, down 19 points from the
September figure of 9.81 percent.

The proportion of HUD offices reporting an adequate supply of
construction funds on October 1 was 86 percent for FHA and 90
percent for conventional flnancl-ng.

For the trend of buildersr plans, the percentage of builders
plannirrg to expand constructLon activity for alI-prices homes was
1 l .7 percent on September 1 . One year ago 1'l .7 percent of the
bullders also planned to increase construction. In the Iatest
survey, the majorlty of bullders remained in the stationary
bull(ling plan category for each home price cIass. The proportion
on October 1 ranged from 70.5 percent for high-prlced homes to 74.2
percent for middle-priced homes.

On October 1, the proportion of HIID FieId Offices reporting
a stable trend in buildersr unsold inventory of new homes was 67.2
percerrt, while 16.4 percent noted a declining trend and 'l 6 .4 per-
cent an advancing situation. An advancing trend is inilicatlve of
a growing inventory of homes, meaning either over-production and./or
slower new home saIes. Conversely, a declining inventory of ner,,
homes indicates somewhat of a sellersr market, where demand would
be relatively stronger than supply. One year a90 the proportion
of offices reporting a stationary trend \ras 55.0 percent, a de-
cllning trend 16.7 percent, and an advancing trend 10.3 percent.

The statistics presented in the attached tables are obtained
from a survey of home loan market conditions. The survey covers
over 250 Iending institutions and builders and is conducted by
officials irr 75 HUD field office jurisdictions located in major
metropolitan areas across the country.

# +## ##

Date of next release: November 25, 1991



TABLE 1
NET PRICES AND A\IERAGE YIELDS FOR IIT'D-INSI'RED
NEI{ HO!,IE }CIRTGAGES (SECTTON 203) TUUBDTATE DELTVERY
TRAIISACTIONS 3O-YEAR UATURIITY - ITINIUT,}! DOI{NPAYIMNT

9.00t llortgages
October 1, 1991

Average Average
Price Yield 1/

9.00 t Mortgages
September L, 1991

Average Average
Price Yield 1/-

Northeast 2/
I-tiddle Atlantic
Southeast
North Central
Southwest
VIest

.05t

.03t

.03t

.04t

.13t

97 .80/91.00
97 .50/92.60
97 .L0/93.70
97 .00/94.30
97 .60/9s.00
98.30/9s. s0
99 .40/96.22
98.s4/9s.42
99.49/96.99
99.6s/97 .0L
99.2s/97 .94

99.27
99.02
99.04
98.77
99.01

14.63/11.85
18.5sl14.08
L7 .38/L2.82
L4.23/L2.4L
15.00/12.90
L3 .43/ LL.28
L0.78/9.25
LL.22/8.79
10.8419.85
L]-.L6/9.6L
L0.7s/9 .7L

99.58
99.80
99.78
99.72
99.09

;
9
9
9
9

9.1lt
9.14t
9.14t
9.18t
9.14t

United States 3/ 99.57 9.05t 99.01 9.14t

1/ Gross yield to investors, without allowance for servicing costs
based on prepalment of the nortgage at the end of 12 years.
2/ Avetage price not listed because of insufficient FIIA secondar''y
market activity in this area.
3/ For 8.50 interest rate, average price was 99.76,
average yield was 8.82t.

United States

Price Yield Mtge. t

High/Low
High/Low
High/Low
High/Low
High/Low
Hi-gh/Low
High/Low
High/Low
High,/Low
High,/Low
High/Low

14.00/11.50
17.50/14.00
16.50/12.00
13 . s0l11.40
14.00/13.00
13.00/1 0.50
10. s0l9. s0
L0.50/8.50
10. s0l9 . s0
11.00/9. s0
10. s0l9.50

1980
1981
L982
1983
1984
1985
1985
1987
1988
1989
1990



TABTE 2
NATIONAL PERCENT OF HUD OFFICES REPORTTNG ADEQUATE
I,TORTGAGE IIONEY AVAII,ABLE FOR TINANCING HOI.TE
LOAI{S INSURED I'NDER SECTION 203

October 1r1991

100t

Northeast
ltiddle Atlantic
Southeast
North Central
Southwest
T[est

NE
UA
SE
NC
sw
rf,

US

NE
UA
SE
NC
sw
w

US

SeptembeE 1r1991 October 111990

100t

L0/Ll90

NA
10.00
10.00
10.00
10.00
10.00

10.00

NA
2.07
1.71
L.7L
r..89
1.53

L.75

10.37t
10.30r
L0.27t
10.23t
r.0.24r
10.29t

100 t

TABLE 3
EFFECTIVE FHA PRI!4ARY RATES

Dominant Contract Rate

9/Ll9L

United States Ll 9.00

9. s0
9.00
9.00
9.00
9.00
9.00

9 .00

Average Points

NA
1.05
1.01
L.O2
1. 15
1.09

1.09

Effective Rate

LO/Ll9L

NA
9.00
9.00
9.00
9.00
9.00

NA
0.88
0.25
0.27
0.22
0.26

0.33

NA
9.13t
9 .048
9.04r
9 .03r
9.04t

NA
9.158
9.15t
9.15r
9.17t
9.17*

9.0st 9. 15t

L/ For 8.508 average points were 2.30,
effective rate 8.83*.

L0.27*



TABLE 4
AVERAGE INTEREST RATES ON @IWENTIONAL FIRST }TORTGAGES

New Eome Loans Existing Eome Loans

NortheaEt
ltiddle AtlantLc
Southeast
North Central
Southwest
9Iest

United Statee

Oct.1
1991

Sep. 1
1991

Oct.1
1990

10.45r
10.o4r
10.05*
10.18*
10.12r
LO.27*

Oct.1
1991

Sep.1
1991

Oct.1
1990

10.
10.
10.
10.
10.
10.

9.14r
8.61r
8.85r
8.82*
8.84t
9. O2r

9.50r
9.10r
9.15r
9.13r
9.18r
9.32*

9.14r
8.51r
8.85r
8.82r
8.84r
9.02r

9.54r
9. 10r
9.15r
9.14r
9.20r
9.29r

45r
04r
06s
16*
10r
27*

8.88r 9.22* 10.18*

United Statee Average

8.88r 9.22* 10.17r

1980
1981
1982
1983
1984
198s
1986
1987
1988
1989
1990

Eigh/Low
Itlgh/Low
Itigh/Low
Eigh/Low
Eigh/row
Eigh/Low
Bigh/Low
Elgh/Low
Eigh/row
Eigh/Low
High/Low

New
Eome Loans

L5.Os/L2.4s
18.30/14.9s
17.3Ol13.80
L4.OO/L3.O2
L4.6s/73.2O
t3.26/LL.s6
tL.o3/e.47
to.84/9.O4
10. ssl9.80
to.93/9.7O
LO.46/9.7s

Existing
Eome Loane

L5.Os/L2.4s
t8.35/L4.e4
17.30,/13.80
L4.OL/L3.O7
L4.67/L3.2L
13.28111. s8
LL.O3/9.47
LO.87 /9.O4
10. s6l9.81
].O.9s/9.59
LO.48/9.76



TAAI.E 5
AVERAGE INTENEST RATE BOR EOUE @NSTRUCTION TINAT{CING

EUD/TEA * CONYENTIONAL

Northeaat
lliddle Atlantic
Southeaet
North Central
Southweet
glest

FEA-Insured
Conventional

oct.1
1991

9.93r
10.40r
9.48r
9.60r
9.63r
9.80r

858
90r

sep.1
1991

10.21r
10.881
9.95t
9.91r

10.11r
10.11t

Oct.1
1990

10.96r
11.36r
11. O4t
10.78r
10.87r
11.25r

Oct.1
1991

Sep.1
1991

Oct.1
1990

9.93r
10.23r
9.48r

10.oor
9.61r
9.75r

10.29*
10.56r
9.95r
9.19*

10. 17r
10.o3r

10.95r
11.19r
11.02r
11.10r
10.88r
11.38r

United states 9.73t 10.1lt 11.04t
* Type of financing planned for penmanent loane.

9.62* 9.81r 11.10r

85r
86r

TABLE 5
NATTONAL PERCENT OF EI,D OFFICES REPORTING ADEQUATE
CONSIRUqTION TUNDS A\IAII.ABLE FOR EOUES

Sep.l, 1991 Sep.1, 1991 @t.1, 1990

82*
85r

Theee data are not based on actual transactions but are compiled from the best
information available to EIID Area Offlce llanagera and FEA Insuring Office
Supervieore throughout the United States.



Aug.1991

IBBI.E 7

IRElrD OF BUILDER'S PI.ANS

OOI'IPARED :!O PRE\IIOUS I.()NIB

BY EOI'SIIIG PRICE CNE@RT
(pERCElrr OF FrELD OFI.TCE'S REPORTIIIG)

JIug.1990

Decllning
Trend

Stationary AdvancLag
Iread frend

Ixclining StatLonary
Trend Irend

Advancing
Irend

Ios-Prlced
llod-Prlced
Elgh-priced
AI1

11.7t
20.0s
23.2*
18.3t

63.33
7L.7$
51.1$
75.0t

25.0S
8.3t

10.7t
6.7$

11.5C
19.0r
19.4$
18.61

6s. 1t
66 .2t
70. 3t
73. 3C

L7.

71.01
71.2'L
70. 5t
78. 3$

L7.7*
11.3$
14 .8$
10.0s

2s.03
8.8$
8.9t
8.9t

66.1t
70.2t
75.0t
80.4t

Sep.1990

8.9t
21.1t
16.1t
10.7$

Sep.1991

Decllni.ag
Trend

Statlonary
frend

Advanclng
frend

Decllning
rread

Stationary Advancing
flend Irend

LP

t{P

BP

AIl

f,P

ltP
EP

Al1

LP

lrP

f,P

al.1

65.6r
?1.{$
67.7$
71.28

23 .0$
9.st

12 .9t
10.2t

7$

5t
4t
3t

27.11
14.5t
19.0$
16 .7t

8.1t
t7.71
11.1$
10. o$

64.sS
67.71
69 .8t
73 .3S

Oct.1991 Oct.1990

DecIl.ning
Trend

Statlonary
Irend

edvanclng
Trend

Decllnlng
![rend

Statlonary
Trend

Advanclng
Irend

PERCET{TAGE POINT CEAIIGE

23

15

15

Aug.199o-Oct.1990

11.3$
14.5$
1t!.8t
11.7t

11.1t
18. st
12 .5t
11.7t

8C

4$

2t
0$

Aug. 1991-Oct.1991

DecJ.iniag
frend

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary
lrend

Advanci.ng
Irend

7

2

9

3

-0.43
-5. s$

-8.49
-6 .6$

-7 .3t
3.0t
4. lt
3.3t

-1.2$
6 .6t
8.3t
6.1t

-1 .0t
-4.08
-4. 7t
-7.13

2.21
-2.6r
-3 .5t
1.0t



TABLE 8
I'NSOLD T}I\IENTORY OF NEW HO!,IES
COUPARED TO PREVIOUS UONTH
(PERCENT OF FrELD OFFTCES REPORTTNG)

Aug.1991

Declining
Stationary
Advancing
Total

19.3t
54.9t
1s.8t

100.0t

Sep.1991

15.9t
55.1t
15.9t

100.0t

Oct.1991

15.4t
67.2*
15.4t

100.0t

Aug. L991-
Oct.1991

-2.9\
2.3t
0.58

Aug.1990

13 .5t
73.1t
13.5t

100.0t

Sep.1990

13.3t
70.0t
15.7t

100.0t

Oct.1990

15.7t
55.0t
r.8.3t

100.0t

Aug.1990-
Oct.1990

3.2*
-8.lt
4.8t

D
s
A
T

D
s
A
T

PERCENTAGE POINT CHANGE

D
s
A



HUD No. 91-59
John Czwartacki
Charles Chamness

7 08-068s
) 708-3686

(202
(20

)
2

FOR RELEASE:
Wednesday,
October 2, L991

$2.5 BTLLTON FOR MODERNTZATTON AND TMPROVEMENT OF PUBLTC HOUSTNG

Housing and Urban Development Secretary Jack Kemp today

announced the awarding of $2.5 billion to upgrade, improve, and

modernize the nation's public housing stock. The money will assist

the Bush Administration's "Operation Occupancy" initiative, which is

designed to tear the boards off the 1051000 units of vacant public

housing, and to improve this neglected resource for occupancy by

Americans in need of housing support.

"The time has come for the nation to tear the boards off the

vacant public housing in this country and today's grants are a giant

step in the right direction, " Secretary Kemp said. "President Bush

and I are committed to expanding housing opportunities for low-income

families across the nation. "

The funds, released under the Comprehensive Improvement

Assistance Program (CIAP), are Federal aid for Public Housing

Agencies (PlIAs) to help pay for capital improvements and

modernization efforts. In addition, the funds also allow the PIIAs to

upgrade livi-ng condj-tj-ons, correct physical def iciencies, and achieve

operating efficiency and economy. # # #



?
;
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U.S. Department ol Housing and Urban Development
Oflice of Public Aflairs

Vashington, D.C.20410

News Release

HUD No. 9l--58
John Czwartacki
Charles Chamness

(202) 708-3586
(202) 708-068s

"FOR RELEASE:
Tuesday,
October Lt 1-991

$140 MTLLTON TO FrGHT DRUGS rN PUBr,rC HOUSTNG ANNOUNCED

In an effort to combat the drug scourge that afflicts the

nation's public housing, Secretary of Housing and Urban

Development Jack Kemp announced today the awarding of $140.7

million for drug and drug-related crime prevention enterprises.

"These grants emporiler residents with the ability and the

tools to fight the war on drugs in their own backyard, "

Secretary Kemp said. "President Bush and I are cofirmitted to

ridding our communities of this destructive plague. "

The monies, awarded to 496 public and Indian housing

authorities, will be employed in the anti-drug effort through the

erection of security fences, the installation of adequate anti-
crime lighting, community-based drug treatment, grass-roots anti-
crime organizations, and resident anti-drug initiatives.

The 496 funded projects, with an average grant award of

$283r000, demonstrated comprehensive approaches to solving the

drug problem through the use of effective enforcement,

prevention, and treatment strategies.

-more-



't ,l-

HUD No. 91-58 -2-
Grant funds are allocated based upon the level of drug-

related crime in the region, the number of units within the

housing authority, and the extent of community and resident

involvement in the drug plan.

The Pub1ic Housing Drug Elimination Grant Program is part of

Secretary Kemp's broader initiative to restore America's inner

cities through resident management, economic incentives and

homeownership through HOPE (Homeownership and Opportunity for
People Everlnvhere). HOPE increases homeownership opportunities

for families living in publicly assisted housing and brings jobs

and entrepreneurial incentives to the nation's most distressed

communities.

###
(Attached are 496 public and Indian Housing groups awarded Public

Housing Drug Elimination Grants.)



U.S. DEPARTMENT OF HOUSTNG AND URBAN DEVELOPT-TENT
OFFICE FOR DRUG-FRAE NEIGTIBORII@DS FY91 DRUG ELIUINATION PROGRAI.T

APPROVED PROGRAI.T FI'NDING BY PHA/IHA BY DHUD REGION AND STATE

Boston Region

STATE CODE: CT

STATE CODE: MA

STATE CODE: ME

STATE CODE: NH

PHA/IIIA HOUSING AUTHORITY NAI.TE

Bridgeport Housing Authority
East Bartford Housing Auth
Greenwich Housing Authority
New Britain Housing AuthorLty
New Haven llousing Authority
New London Housing Authority
Norwich Housing Authority
Waterbury Housing Authority
Willimantic tlousing Authority

PHA/IHA HOUSTNG AUTHORITY NAI{E

Boston Housing Authority
Brockton Housing Authority
Chelgea Housing Authority
FaIl River Housing Authority
Gloucester Housing Authority
Lowell Housing Authority
Lynn ltouEing Authority
Qnrincy Housing Authority
Somerville Housing Authority
Springfield Housing Authority
Woburn Housing Authority
Worcester Housing Authority

PEA/IHA HOUSTNG AUTHORIIY NA}IE

Portland Housing Authorlty

PHA/IHA HOUSING AUTHORITY NAUE

Manchester Housing Authority
Nashua Houeing Authority

FY 1991 APPROVED
DEG PROGRAM FT'NDS

80,347
250, OOO

64 r 900
250 r 0O0
7O4,4OO

50r 00o
50, ooo

250, O0O
50r 0O0

it,7 49 ,647

E.Y 1991 APPROVED
DEG PROGRA}I TI'NDS

Lr932 r750
233, 5OO
155r 5OO
245,594
44, O0O

248,500
22O,OOO
250,00O
218r 5OO
250, OOO
153, 5OO
243 1760

s4, 195, 7O0

FY 1991 APPROVED
DEG PROGRAI.i FUNDS

250,000

s250, oo0

FY 1991 APPROVED
DEG PROGRAI'i F'T'NDS

248, OOO
250, OOO

s498, 0OO



U.S. DEPARTMENT OF HOUSING AND T'RBAN DEIIELOPI{ENT
OFFICE FOR DRUG-FREE NEIGHBORHOODS FY91 DRUG ELIUTNATTON PROGRAI.{

APPROVED PROGRAI.T FI'NDING BY PIIA/IEA BY DIII'D REGION AND STATE

Boston Region

STATE CODE: RI

PHA/TNA BOUSING AUTHORITY NAME

Newport Elousing Authority
Providence Housing Authority
Woonsocket Housing Authority

SIATE CODE: VT

PHA/IHA HOUSING AUTHORITT NA}IE

Winooski Housing Authority

REGTON TOTAI.

FY 1991 APPROVED
DEG PROGRAM FT'NDS

250, 00o
396 rL27
245,335

s89L,462

NT 1991 APPROVED
DEG PROGBA}T FI'NDS

50, OO0

s50, o0o

$7, 635 r 8O9



U.S. DEPARTMENT OF HOUSING AND I'RBAN DEVELOPUENT
OFFICE FOR DRUG-FREE NEIGHBORHOODS TY91 DRUG ELII,TINATION PROGRAI,I

APPROVED PROGRAI,T EI'NDING BY PTIA/IHA BY DHI'D REGION AND STATE

New York Region

STATE CODE: NJ

STATE CODE: NY

PHA/IIIA HOUSTNG AUTHORITY NAME

Asbury Park tsousing Authority
Atlantic City Housing Auth
Bridgeton Housing Authority
Camden Housing Authority
Edison Housing Authority
Elizabeth Housing Authority
Glassboro Eousing Authority
Hoboken llousing Authority
.TerEey City Housing authority
Long Branch Housing Authority
Morristor,m Ilousing Authority
New Brunswick Housing Auth
Newark Houeing Authority
Orange Housing Authority
Passaic Housing Authority
Paterson Housing Authority
Perth Amboy Housing Authority
Plainfield llousing Authority
Rahway Housing Authority
Woodbridge Housing Authority

PHA/IHA EOUSING AUTHORITY NAI.TE

A1bany Houeing Authority
Amsterdam Housing Authoriity
Binghamton Housing Authority
Buffalo Municipal Housing Auth
cohoes lloueing Authority
Elmira Housing Authority
Freeport Housing Authority
GIen Cove Housing Authority
Hempstead llousing Authority
Long Beach Housing Authority
New Rochelle Eousing Authority
New York City Housing Auth
Newburgh Housing Authority
Peekskill tlousing Authority
Poughkeepsie Housing Authority
Roctreeter Housing Authority

FY 1991 APPROVED
DEG PROGRAM TI'NDS

247,OOO
250r 0OO
225 IOOO
456r 8OO

80r 00o
2 50, 00o
90,000

250,0O0
748,000
250, O00
10oro00
250, O0O

1 r 885, O5O
250, O00
250, O00
432,2L5
250, OOO
235r 5OO
11Or 145
2L4,92O

$6r 835 r 631

PY 1991 APPROVED
DEG PROGRAITT FT'NDS

345 r 9O0
132,50O
238, O0O

1, O0O, O0O
107, 5OO
249,5OO
18O, OOO
125, OO0
181, 0OO
179, 5O0
250,0O0

L2 1545 rzLL
64,5O0

141, OOO
18O,0O0
49O,618



U.S. DEPARTI.IENf OF HOUSING AND I'RBAN DEVELOPUENT
OFFICE FOR DRUG.FREE NETGHBORIIOODS FY91 DRUG ELIMINATION PROGRAI,I

APPROVED PROGBAIT FT'NDTNG BY PHA/IHA BY DHUD REGION AND STATE

New York Region

STATE CODE: NY

PHA/IHA HOUSING AUTHORITY NAI,IE

Schenectady Housing Authority
Syracuse Housing Authority
Town of Hempstead Houeing Auth
Troy HousJ.ng Authority
Utica Housing Authority
Watervliet Housing Authority
Iehite Plains Housing Authority
Yonkers Houeing Authority

REGION TOTAL

FY 1991 APPROVED
DEG PROGRAI.T FI'NDS

4L2 r42O
495, 600
255 r 800
2L9,435
29L,O48

75 r 0O0
249 r97L
250, OOO

$18, 559, 503

$25 r495 rL34



U.S. DEPARTI.TENT OF HOUSING AND T'RBAN DEVELOPMENT
OFFICE FOR DRUG-FREE NETGHBORHOODS FY91 DRUG ETII,TINATION PROGRAITT

APPROVED PROGRAI.T FI'NDING BY PHA/THA BY DIIUD REGION AND STATE

Philadelphia Region

STATE CODE: DC

STATE CODE: DE

STATE CODE: MD

STATE CODE: PA

PHA/IHA HOUSTNG AUTTIORITY NAI'IE

Washington DC Housing Auth

PHA/IHA IIOUSTNG AUTHORITY NAME

Delaware State Housing Auth
Dover Housing Authority
Wilmington Housing Authority

PITA/THA HOUSING AUTTIORITY NAIIE

Annapolis Housing Authority
Anne Arundel County HA
Baltirnore Housing Authority
Frederick Houeing Authority
HEng Oppor - ttontgomery cnty
St. Michaels tlousing Authority

PHA/IHA HOUSING AUTHORTTY NAI.{E

Allegheny County Housing Auth
Beaver County Housing Auth
City of Erie Eousing Authority
Delaware County Housing Auth
Easton Housing Authority
Franklin County Housing Auth
HarriEburg Houeing Authority
Lackawanna County Housing Auth
tycoming County Housing Auth
llcKeesport Housing Authority
Pittsburgh Houaing Authority
Reading Houeing AuthorJ.ty
Shamokin Housing Authority
WeEtmoreland County EA

FY 1991 APPROVED
DEG PROGRAI,i PT'NDS

L1727 1835

$L,727,835

FY 1991 APPROVED
DEG PROGRAM FUNDS

50, OO0
87 r225

250, OOO

s387,225

FY 1991 APPROVED
DEG PROGRAM FI'NDS

250, OOO
249 r98O

2,56L,523
279 r3OO
275r600

50r 00o

s3, 766 r 4O3

rY 1991 APPROVED
DEG PROGRAI.I FT'NDS

815,20O
379, 500
250,00o
121, O00
242,4L9
133,750
250,O0O
243,895

88r 461
250, OOO
657,272
322,OOO
42 r7OO

238,30O

$4,O35,49'l



U.S. DEPARTMENT OF HOUSING AND I'RBAN DEVELOPI.TENT
OFFTCE FOR DRUG-FREE NETGHBORH@DS FY9]. DRUG ELIMINATION PROGRAI,I

APPROVED PROGRA!,I FI'NDING BY PHA/IHA BY DHUD REGION AND STATE

Philadelphia Region

STATE CODE: VA

STATE CODE: WV

PHA/IHA HOUSING AUTHORITY NAME

Alexandria Redevlopment Esgn
C\unberland Plateau Bsgn Auth
Fairfax County Redvelopment
Norfolk Housing Authority
Petersburg Houaing Authority
Portsmouth tlousing Authority
Richmond Houeing Authority
Roanoke Housing Authority
Suffolk Housing Authority
Waynesboro Eousing Authority

PHA/IHA IIOUSING AUTHORTTY NAME

Bluefield Housing Authority
Charleston Housing Authority
Huntington Housing Authority
Kanawha County Housing Auth
Parkersburg Houeing Authority

REGION TOTAL

FY 1991 APPROVED
DEG PROGRA}T FT'NDS

250, O0O
L54, OOO
250, O00
815 r 80O
235 r 500
247.OOO
25L,269
300,00o
188r 850

84 r 900

$2,778,3L9

FY 1991 APPROVED
DEG PROGRAI.I FT'NDS

71, OOO
250, OOO
245 tSOO

50, OOO
50, OOO

s666, 5O0

sL3,36L,779



U.S. DEPARTMENT OF HOUSING AND T'RBAN DEVETOPMENT
OEFICE FOR DRUG-E'REE NETGHBORH@DS FY91 DRUG ELII'{INATION PROGRAI,I

APPROVED PROGRAI,I FI'NDING BY PHA/IHA BY DHTJD REGION AND STATE

Atlanta Region

STATE CODE: AL

STATE CODEI FL

PHA/IHA HOUSING AUTHORITY NAME

Alexander City Housing Auth
Auburn Housing Authority
Birmingham Housing Authority
Decatur Housing Authority
Demopolis Housing Authority
Dothan Housing Authority
Eufaula Housing Authority
Fairfield Houeing Authority
Slorence Housing Authority
Eoley llousing AuthorJ-ty
Gadsden Housing Authority
creene County Housing Auth
Greenville Housing Authority
Haleyvilte Houeing Authority
Hartselle Houeing Authority
Jefferson County Hsgn Auth
Lanett Housing Authority
Livingston Housing Authority
Mobile Housing Authority
ltontgomery llousing Authority
Northport llousing Authority
opelika Housing Authority
Opp Housing Authority
ozark Housing Authority
Phenix City Housing AuthorJ-ty
Piedmont Housing Authority
Prattville Housing Authority
Prichard Housing Authority
Russellville Boueing Authority
Sheffield Housing Authority
Sylacauga Housing Authority
Talledega llousing Authority
Tuscaloosa Housing Authority
York Housing authority

PHA/IIIA HOUSING AUTIIORITY NAI,IE

Alachua County Housing Auth
Brevard County Housing Auth
Broward County Ilousing Auth
Chipley llousing Authority
Cocoa Beach Housing Authority
Daytona Beach Housing Auth
Deerfield Beach llousing Auth
Deland Hous J.ng'Airthoritlr
Delray Beach Housing Authority
Ft. Lauderdale Ilousing Auth

FY 1991 APPROVED
DEG PROGRA}T FT'NDS

208r 9OO
150, O00

LrO24r2OO
250,0o0

89, O00
185, OO0
160r 5O0
144, OO0
249 1998
49, 05O

226,OLg
117,9OO
99, 500

128,3O0
92,5OO

20o,00o
1OO,0O0

55 r 0OO
837,0O0
52O,2OO
198,5O0
250, O00

54r2OO
2L7,OOO
250,000

48r7OO
28, OOO

L84,494
103, 750
189, 5O0
250 r 000

69,24O
249 r59O

50, o0o

s7, o4o, 041

rY 1991 APPROVED
DEG PROGRAU FI'NDS

58,0OO
125, OOO
222,9L3

50r 00o
218, OO0
250, OOO
98, OOO
99, 5Oo
97,25O

250,00O



U.S. DEPARTMENT OT' HOUSTNG AND T'RBAN DEVELOPI.{ENT
OFEICE FOR DRUG-FREE NEIGHBORII@DS FY91 DRUG ELII'iINATION PROGRAM

APPROVED PROGRAM FUNDING BY PHA/IHA BY DHUD REGION AND STATE

Atlanta Region

STATE CODE: FL

STATE CODE: GA

PHA/IHA HOUSING AUTTIORITY NAME

Ft. Myers llousing Authority
Ft. Pierce Housing Authority
Ft. glalton Beach Housing Auth
Gainesville llousing Authority
Hialeah Housing Authority
Lakeland lloueing Authority
ocala Housing Authority
OrLando Housing Authority
Palatka Housing Authority
Pasco County Housing Authority
Pensacola Houaing Authority
St. Petersburg Housing Auth
Tallahaesee Houging Authority

PHA/THA IIOUSING AIITIIORITY NAI'IE

Albany Housing Authority
AIma Housing Authority
Americug Houaing Authorlty
Athens Housing Authority
Atlanta Housing Authority
Augusta Houaing Authority
Brunswick Houeing Authority
Calhoun Housing Authority
CamiIIa Housing Authority
Canton Housing Authority
Carrollton Housing Authority
College Park Houeing Authority
Colurnbus llousing Authority
Cordele Houaing Authority
Covington Housing Authority
Decatur Housing Authority
Dekalb County Housing Auth
Eaatman Housing Authority
GaLnesville HouEing Authority
Lawrenceville Housing Auth
Loganville Housing Authority
Dlacon Housing Authority
Madison Housing Authority
llonroe Housing Authority
Montezuma Housing Authority
Moultrie llousing Authority
Nashville Houaing Authority
Nesrnan Housing Authority
'Ilelham Ilousing Authority
Rome Housirig Authority '

Savannah l{ousi.ng Authority
Socia} Circ1e Housing Auth

EY 1991 APPROVED
DEG PROGRAM FT'NDS

250,00O
250, O00

83,976
250, 00o
250, OO0
250, O00

83, 500
331, O00
l_58,980
103, 50O
22L,352
L94,852
250r 0O0

s4rL45r823

FY 1991 APPROVED
DEG PROGRAITI FI,NDS

79,406
182,833
425,600
237,5OO
138, OO1
99, OOO

249,OOO
LO7,75L
214,1O5
106, OOO
50, oo0

42O,2OO
50, OOO

191, 5OO
82, OO0

156,5O0
250, OO0
235,5O0
1O3',5OO
247 |OOO
451, 4OO

50, ooo

20o,0oo
151, O0O
227,3O5
250, OO0

2,LLs,75O
453,650
228,OOO

39 rL46
L97,893

50, 000



U.S. DEPARTUENT OF HOUSTNG AND I'RBAN DEVELOPIMNT
OFFICE EOR DRUG-FREE NEIGHBORIIOODS FY91 DRUG ELII.TINATION PROGRAM

APPROVED PROGRAU FI'NDING BY PHA/IHA BY DHI'D REGION AND STATE

Atlanta Region

STATE CODE: GA

STATE CODE: KY

STATE CODE: MS

PEA/IHA IIOUSING AUTHORITY NAI,TE

Valdosta Housing Authority
Warner RobinE llousing Auth
Waycross Housing Authority

PEA/IHA HOUSING AUTBORITY NAME

Bowling creen Housing Auth
Covl-ngton Housing Authority
Danville Housing Authority
Dayton Housing Authority
Georgetown Housing Authority
Hopkinsvi-Ile Bousing Authority
Lexington-Fayette EA
Louisville Housing Authority
Moorehead Housing Authority
Ocreneboro tlousing Authority
Paducah Housing Authority
Todd County Houaing AuthorJ-ty

PHA/IHA HOUSING AUTHORITT NA}IE

Biloxi Housing Authority
Colurnbus Housing Authority
Corinth Housing Authority
Hattiegburg Housing Authority
Jackson Houaing Authority
tumberton Housing Authority
Meridian Housing Authority
MS Regional HA IV
llS Regional HA VIII
Oxford ltousing Authority
Starkville Housing Authority

FY 1991 APPROVED
DEG PROGRN,T FT'NDS

250,000
2O2,OOO
246,5OO

s8,748, O5O

FY 1991 APPROVED
DEG PROGRAI.i FI'NDS

152,28O
250, OOO

45r 08O
25 r43O

152 r 55O
2L7,OOO
33O,4OO
994,484
111, OOO
161, O9O
25Or 0O0

45r 0OO

s2 1736 r3L4

E'Y 1991 APPROVED
DEG PROGRAU FI'NDS

250,0OO
233,464
149, O0O
12O, OOO
244 rOOO
50,00o

250, O00
L27,OOO
359, 600

89, O0O
121, O0O



U.S. DEPART}TENT OF HOUSING AND URBAN DEVELOPUENT
OFFTCE FOR DRUG-FREE NEIGIIBORHOODS FY91 DRUG ELII.IINATfON PROGRAU

APPROVED PROGRAM FI'NDING BY PHA/IHA BY DHI'D REGION AND STATE

STATE CODE: NC

STATE CODE: SC

Atlanta Region

Tupelo lloualng Authority
Water Valley Housing Authority

PHA/IEA HOUSING AUTHORITY NAME

Ashville Housing Authority
Ayden Housing Authority
Chapel HilL Housing Authority
Charlotte llousing Authority
Concord Housing Authority
Durhan Housing Authority
Sayetteville Eoueing Authority
Goldsboro Housing Authority
Greensboro Housing Authority
Greenville Houeing Authority
Eickory Housing Authority
High Point Housing Authority
Kinston Housing Authority
Laurinburg Housing Authority
Mid-Eagt Regional Housing Auth
llonroe tlousing Authority
Mount Airy Housing authority
Neu, Bern Housing Authority
oxford Housing Authority
Raleigh Housing Authority
nocky Mount Eousing Authority
Salisbury Eousing Authority
smithfLeld Housing Authority
Statesville Housing Authority
9{ilmingrton Housing Authority
Winston-Salem Housing Auth

PHA/THA HOUSING AUTHORITY NAME

Anderson Housing Authority
Beaufort Housing Authority
Charleston Housing Authority
Cheraw Housing Authority
Columbia Housing Authority
Florence Housing Authority
Fort MilI Housing Authority
Greenwood Housing Authority
Grennville Eousing Authority
Spartenburg Housing Authority
York llousing Authority

203, 50O
99, 50O

s2,296,064

FY 1991 APPROVED
DEG PROGRAI'i FUNDS

3L2 r4OO
83 r7o'l

135, ooo
755,0OO

75r 0OO
419,8OO
L97 rO75
249,OOO
418, 750
250,000
155, 500
269 1600
250, OO0
236, OOO

57, 5O0
1O3,00O
LO9,7OO
174,L37
120,50O
405,8OO
250,0oo
250r 0OO
102,5OO
228,4OO
244 r95O
4O1,550

$61257 1969

FY 1991 APPROVED
DEG PROCRAM FUNDS

102,50O
111,00O
2L2,529
115,0OO
250, OOO
250,00O
50,00o
50r 000

245 r636
3O4, 4OO

62,0O0

STATE TOTAL ----!---> $1,753;O55



U.S. DEPARTITIENT OT EOUSING AND T'RBAN DEVELOPMENT
OE'FICE AOR DRUG-FREE NETGHBORHOODS FY91 DRUG ELIUINATION PROGRAU

APPROVED PROGRA}T FT'NDING BY PHA/THA BY DEUD REGION AND STATE

Atlanta Region

STATE CODE: TN

STATE CODE: VQ

PHA/IHA IIOUSING AUTHORITY NAI,IE

Browngville Eouging Authority
Chattanooga Housing Authority
Columbia llousing Authority
Crogsville Housing Authority
Jackson Housing Authority
JohnEon City Housing Authority
Knoxville Community Devel Corp
Lafollette Housing Authority
Metro Development\HousJ-ng Agn
Murfreesboro Housing Authority
Paris Housing Authority
Tullahoma Houaing Authority

PHA/IIIA HOUSTNG AUTBORTTY NAI.IE

Virgin lgl.ande Housing Auth

REGION TOTAI"

FY 1991 APPROVED
DEG PROGRA}T FI'NDS

64 r 0OO
735, 600
t22,7O8
t44,467
L99,24O
250, OOO
742 r4OO
250,000

1, OOo, Ooo
175,0O0
7O0r 0o0

33,'160

$4r417 rt75

FY 1991 APPRO\IED
DEG PROGRAI,I FUNDS

250, O00

$250,000

i37,544,sot



U.S. DEPARTMENT OA HOUSING AND T'RBAN DEVELOPMENT
OFFICE FOR DRUG.FREE NEIGHBORHOODS FY91 DRUG ELIUINATION PROGRAU

APPROVED PROGRA}I FT'NDING BY PHA/ITIA BY DIII'D REGION AND STATE

Chicago Region

STATE CODE: AI,

STATE CODE: FL

STATE CODE: IL

STATE CODE: IN

PHA/IHA HOUSING AUTHORITY NA}IE

Poarch Creek Indian EA

PHA/IHA HOUSING AUTHORITY NAME

Seminole Triba1 IEA

PHA/IIIA TIOUSING AUTHORITY NAI.IE

Alton Housing Authority
Bloomingrton Housing Authority
Champaign County llousing Auth
Chicago Housing Authority
Cook County Housing Authority
Danville Housing Authority
Decatur Houeing Authority
East St. Louig Housing Auth
Freeport Housl-ng Authority
Jackson County IlousLng Auth
Jol-iet Housing Authority
Lake County Housing Authority
LaSalle County Housing Auth
Madison County llousing Auth
ltorgan County Housing Auth
springfLeld Housing Authority
St. Clair County Housing Auth
Waukegan Housing Authority
Williamson County Housing Auth

PIIA/IHA HOUSING AUTHORITY NA}TE

Bloomington Housing Authority
East Chicago Housing Authority
Elkhart l{ousing Authority
Fort Wayne Housing Authority
Gary Housing Authority
Indianapolis .Housing Authority
Munbie Hou'tsing'Ai.rthoriti ' '

South Bend Hotsing' Authoiity

FY 1991 APPROVED
DEG PROGRAI.I FT'NDS

50,000

s50,000

FY 1991 APPROVED
DEG PROGRAM FI'NDS

2L9,922

s2L9,922

FY 1991 APPROVED
DEG PROGRAU FUNDS

l24,7OO
12L, O15
153, 078

5,927 ,25O
436,4OO
250r 0oo
158r 945
498,40O
193,OOO
247,536
250,00o
242r53O
2O0, OOO

249,25O
50, oo0

250, OOO
24L,2O8

5O, O0O
250,00o

s9r893r313

AY 1991 APPROVED
DEG PROGRA}T FT'NDS

155,39O
228,O5O
236r5O3
249,86L
427,2O5
L22 r.2OO
2.soiooo
25O, OOO

91,919,2O9



U.S. DEPARTMENT OF HOUSTNG AND URBAN DEVELOPI'{ENT
OFFICE FOR DRUG-FREE NEIGEBORHOODS FY91 DRUC ETII,TINATION PROGRA}T

APPRO\IED PROGRA}T FT'NDING BY PEA/IHA BY DIII'D REGION AND STATE

Chicago Region
STATE CODE: MI

STATE CODE: MN

STATE CODE: OH

PEA/TEA HOUSING AUTHORITY NAI.{E

Benton Harbor llousing Comm
Flint Housing Commissl-on
Grand TraverEe Band fEA
Inkster Housing Commission
Lansing Housing Commission
Port Huron Housing Commission
River Rouge Housing Commiegion
Royal Oak Township EIC
Saginaw Eousing Commission
Sault Ste. liarie Tribal IHA
Ypsilanti Housing Commiegion

PHA/IHA HOUSING AUTEORITY NAI,IE

Fond du tac Reaervation IEA
Leech Lake Regervation IEA
Minneapolis Housing Authority
St. Paul Housing Authority
I{hite Earth Reservation IEA

PEE/TXA HOUSTNG AUTIIORITY NAI.TB

Butler MetrogrcIitan EA
Cincinnati Metropolitan EA
Columbug Houaing Authority
Cuyahoga ltetropolitan HA
Dalrton Metropolitan HA
Lucas Metropolitan IIA
Stark Metropolitan IIA
Trumbull Metropolitan EA
ZaneEville Housing Authority

FY 1991 APPROVED
DEG PROGRAITI FT,NDS

179, O00
250, OOO

50, OO0
250, OO0
250r 0o0
2L9,476
15O,00o

50, OO0
250, OO0
125r 5O0
1O9, OO0

$1,883,976

FY 1991 APPROVED
DEG PROGRAI.{ FI'NDS

98,194
170,600
755,4L2
737,898
192, 500

s1r 954r 504

rY 1991 APPROVED
DEG PROGRAI.! FITNDS

175, OOO
953 r 830
52O, OO0

1, 755, OOo
857 r 8OO
657,4OO
450, OO0
277,696
250, OO0

s5 r906 r726



U.S. DEPARTMENT OF HOUSING AND I'RBAN DEVELOPMENT
OFE'ICE EOR DRUG-FREE NEIGHBORHOODS FY91 DRUG ELII'IINATION PROGRAI.I

APPROVED PROGRAM FT'NDING BY PHA/IHA BY DHI'D REGION AND STATE

Chicago Region

STATE CODE: WI

PHA/IHA HOUSING AUTHORIST NAUE

Beloit Community Development
City Of Milwaukee Housing Auth
Lac du Flambeau Chippewa IEA
Madigon Community Develolxnent
Menominee Tribal IIiA
Oneida Housing Authority IHA
Superior Housing Authority

REGION TOTAL

FY 1991 APPROVED
DEG PROGRAI.I FT NDS

47 r625
950,8OO
175,000
218,000
22O,5OO
LLs r72O
50r 00o

s7,777 r645

s23, 515, 395



U.S. DEPARTI.IENT OF HOUSING AND T'RBAN DEVELOPMENT
OFFICE FOR DRUG-FREE NEIGHBORIIOODS HT91 DRUG ELIMINATION PROGRAM

APPROVED PROGRAU FI'NDING BY PHA/TEA BY DTIUD REGION AND STATE

Ft. I{orth Region

STATE CODE: AR

STATE CODE3 LA

STATE CODE: NM

PHA/THA HOUSING AUTEORITY NAI'IE

Brinkley Houaing Authority
Camden Houeing Authority
Dewitt Housing Authority
Little Rock Ilousing Authority
l.talvern ltousing Authority
North Little Rock l{A
Pine Bluff llousing Authority
Polk County Housing Authority
Van Buren Housing Authority
warren Housing Authority
west uemphis Housing Authority
Wlmne Housing Authority

PITA/IHA HOUSING AUTTIORITY NAI.TE

Alexandria Housing Authority
Boasier City Houaing Authority
Dequincy Housing Authority
Granbling Housing Authority
Houma llousing Authority
tafayette City HA
Lafourch Parish EA
It{onroe llousing Authority
ltorgan City Ilousing Authority
Natchitoches city HA
New Iberia Houeing AuthorLty
New OrleanE Housing Authority
Rapides Parish Houeing Auth
Slidell tlousing Authority
St. John the Baptist HA
Welsh lloueing Authority

PHA/IHA HOUSING AUTHORTTY NAUE

Alamogordo tlousing Authority
Bernalillo Town Housing Auth
City of LaB Cruces IIA
Santa Fe City Housing Auth

FY 1991 APPROVED
DEG PROGRAI'i FUNDS

67 r 00o
19O, O80

50, O0O
250,0oo

84r 50O
25Or 00o
LL2 1298
39,228

101,00O
73,00o

199,0O0
23 r879

s1r 439,985

FY 1991 APPROVED
DEG PROGRAU FI'NDS

2s or 0oo

50,
50,

110,
183,
34,

3OO,660
50,00o

195, 50O

s2,640,586

FY 1991 APPROVED
DEG PROGRAI.T FT'NDS

110, OOO
39 1228

L43 rO'15
215, 50O

50, oo
oo
00
50
44
00

77 1882
99O, OOO

32 r 8OO
58r 20O

158,000
49, 650

o
o
o
8
0
0

s5o7,8O4



U.S. DEPARTMENT OF HOUSING AND I'RBAN DEVELOPMENT
OFFICE 8OR DRUG-FREE NETGHBORHOODS FY91 DRUG ELII.TINATION PROGRA}'T

APPROVED PROGR,NT FI'NDING BY PHA/IHA BY DHUD REGION AND STATE

Ft. Worth Region

STATE CODE: OK

STATE CODE: TX

PHA/IHA HOUSING AUTHORITY NAIi{E

Absentee Shawnee IEA
Delaware IEA
Lawton Housing AuthoritY
McAlester Houaing AuthoritY
oklahoma City Housing Auth
sac & Fox Nation of Ok IEA
Shawnee Housing Authority
Tulsa Housing Authority

PHA/THA HOUSING AUTIIORITY NAMB

Augtin Housing Authority
Baytown Housing Authority
Beaumont Housing Authority
corpus Christi Housing Auth
Corsicana Housing Authority
Crystal City Housing AuthoritY
Dallag llousing Authority
DeI Rio Housing Authority
Denison Eoueing Authority
Dublin Housing Authority
Eagle PaaE llouEing Authority
Edinburg Housing Authority
El Paso Housing Authority
Forth worth Housing Authority
Galveeton Houaing Authority
Harlingen llousing Authority
Houston Houaing Authority
Kingsville Housing AuthorLty
Laredo Housing Authority
Lubbock Housing Authority
Miggion Houeing Authority
Nacogdocheg Houeing Authority
odeeea llouaing Authority
orange City tsoueing Authority
Palacios Housing Authority
Parie Housing Authority
Pearsall Housing Authority
Port Arthur llousing Authority
Robstovrn Housing Authority
Roma Housing Authority
san Antonio Houeing Authority
San llarcos Housing Authority
Sherman Houeing Authority

FY 1991 APPROVED
DEC PRoGRAI.I FI'NDS

145,800
50, ooo

159, 50O
137, O0O
628,4OO
2O8,825
2O4 r650
250, OOO

it,784 rt75

FY 1991 APPROVED
DEG PROGRAI'I FITNDS

232,600
50,00o

250r 0oo
391, O12

59,42O
109 r 600
99O,997

78,30O
99, O00
55, O00
50r 00o

t22,LL6
lrOOO,OOo

250, O00
250, O0O
250, O0O
804,3O0
10o, o0o
250, O00
249,7LO
104, O00
49, OO0
50, OOO

196, OOO
50, OO0

1O4, OO0
50, OOO

LL4,423
50, OOO
50, OOO

944 r45O
LO2,744
132,43O



U.S. DEPARTT,TENT OF HOUSING AND T'RBAN DEVELOPI{ENT
OFFICE FOR DRUG-FREE NEIGEBORHOODS FY91 DRUG ELIT.IINATION PROGRAT,T

APPROVAD PROGRAI.T FI'NDING BY PIIA/IHA BY DEUD REGION AND STATE

Ft. Worth Region

Starr County llousing Authority
Temp1e Houslng Authority
Vernon Housing Authority
Victoria Housing Authority
Waco Housing Authority
Wichita Falls Housing Auth

REGION TOTAI

5O, OOO
81r 833
89,72O
90,28O

25O, OOO
250, OOO

$8, 45O, 935

$14, 823, 485



U.S. DEPARTUENT OF HOUSING AND URBAN DEVELOPI,TENT
OFFICE FOR DRUG-FREE NEIGIIBORII@DS FY91 DRUG ELII.TINATION PROGRAI,i

APPROVED PROGRAU FI'NDING BY PHA/IHA BY DHUD REGION AND STATE

Kansas City Region

STATE CODE: IA

PIIA/TIIA HOUSING AUTHORITY NA},IE

central Regional Iowa EA
Des Moines Housing Authority
Iowa City Housing Authority
Knoxville Housing Authority
No. Iowa Regional tleng Auth
So. Iowa Regional Hsng Auth

PTIA/IHA TIOUSING AUTHORITY NAI{E

Kanaas City tsousing Authority
Lacrrence ltousing Authority
Manhattan Housing Authority
Topeka llousinE Authority

PHA/IHA HOUSING AUTHORITY NA}TE

Bowling Green Houeing Auth
City of St. touis Eoueing Auth
Columbia Housing AuthorLty
Exceleior Springs Eousing Auth
Fulton Housing Authority
Hannibal Houaing AuthorJ.ty
Jeffereon City Housing Auth
KanEaE City Houaing Authority
ltacon Housing Authority
Hexico Housing Authority
lrtoberly Housing Authority
Springfield Eoueing Authority
St. Louis County EA
!{elleton Houeing AuthorJ.ty

PBA/TEA TIOUSTNG AUTBORITY NAI.TE

omaha Eouslng Authority

REGTON TOTAL

FY 1991 APPROVED
DEG PROGRAU FUNDS

33, 656
14O,938
25,25L
19, 500
50,5O0
5O, OO0

$33O,855

FY 1991 APPROVED
DEG PROGRAI,T FI'NDS

250,000
L48t483

46,629
250, OOO

s695, 112

FY 1991 APPROVED
DEG PROGRAU FI'NDS

50, OO0
664,0O0
144 r 950

50r 000
1O0,000
116,155
L79, 5O0
L75,754

50r 933
L27,OOO
125, OO0
249,tlg
250,000
t 05,0oo

$21387 |ALO

FY 1991 APPROVED
DEG PROGRAI.I FT]NDS

525r 40O

$525,4OO

s3,g3g,'177

STATE CODEs KS

STATE CODEs UO

STATE CODE: NE



U.S. DEPARTMENT OF HOUSING AND I'RBAN DEVELOPUBNT
OFFICE FOR DRUG-FREE NEIGHBORHOODS TY91 DRUG ELIMINATION PROGRAM

APPROVED PROGRAT.T FI'NDTNG BY PHA/IEA BY DIII'D REGION AND STATE

STATE CODE: CO

STATE CODE: MT

STATE CODE: ND

SIATE CODEs NE

STATE CODE: SD

STATE CODEs UT

PEA/IHA HOUSING AUTIIORTTY NAI{E

Denver Housing Authority

PHA/IEA HOUSING AUTHORITY NAT,TE

Billinge Housing Authority
Blackfeet IHA
Chippewa Cree IEA
Fort PecK IIIA
creat Fal1E Houeing Authority

PHA/IHA HOUSING AUTIIORTTY NAI.{E

Cass County Housing Authority
Trenton IHA
Turtle Uountain IEA

PEA/IHA EOUSING AIITHORITY NAIIE

Ornaha Tribal IEA

PIIA/IHA HOUSING AUTHORITY NAME

Cheyenne River ItsA
OgIaIa Sloux IHA
Sisseton-Wahpeton Il{A

PHA/IIIA HOUSING AUTHORTTY NAI,TE

SaIt Lake Clty Housing Auth

FY 1991 APPROVED
DEG PROG&AU FT'NDS

783, 80O

s783,800

FY 1991 APPROVED
DEG PROGNAU FT'NDS

57, 153
250,00o
186,50O
250,0OO
10o,000

$843, 653

FY 1991 APPROVED
DEG PROGRAI{ FT'NDS

s225,796

rY 1991 APPROVED
DEG PROGRA},I FI'NDS

49 1674

$49,674

FY 1991 APPROVED
DEG PROGRAI.i FT NDS

240r 0o0
244,4O2
50,0o0

$534,4O2

FY 1991 APPROVAD
DEG PROGRAM FT'NDS

68r95'l

968,957

ooo
796
000

9
46
701

Denver Region



U.S. DEPARTII{ENT OE HOUSING AND T'RBAN DEVELOPMENT
OFFTCE F'OR DRUG-FREE NETGHBORITOODS FY91 DRUG ELIUINATION PROGRAM

APPROVED PROGRAU FT'NDING BY PHA/THA BY DEUD REGION AND STATE

Denver Region

STATE CODE: WY

PHA/IHA HOUSING AUTHORITY NAI.{E

Wind River IHA

REGION TOTAL

FY 199]- APPROVED
DEG PROGRAI.T FUNDS

138,050

$138, O50

s2,644,332



U.S. DEPARTI,IENT OI' HOUSING AND TRBAN DEVELOPI'IENI
OFFICE FOR DRUG.FREE NEIGHBORHOODS FY91 DRUG ELI},IINATION PROGRA}T

APPROVED PROGRAM TI'NDING BY PHA/IIIA BY DET'D REGION AND STATE

san Erancisco Region

STATE CODE: AZ

STATE CODE: CA

STATE CODE: TII

STATE CODE: NV

PIIA/IHA ITOUSING AUTHORITY NAI,TE

Chandler Housing Authority
City of Phoenix Housing Auth
Colorado River Indian Housing
Glendale Housing Authority
Maricopa County Housing Auth
Pascua Yaqui llouaing Authority
Pinal County Housing Dept.
Tohono O'Odham Housing Auth
Tucson Housing Authority

PHA/IIIA HOUSING AUTHORITY NAI,IE

City of Santa Barbara EA
Contra CoBta I{A
Fresno City IIA
Fresno County HA
Ilouaing Authori-ty City of LA
Los AngeleE County IIA (No.l)
l{adera Houstng Authority
Northern Circle Tribe IEA
oqrenE Valley IEA
San Bernardino EA
San Diego Houelng Commieslon
san trrancLeco IIA
StaniElaue HA

PHA/IIIA HOUSING AUTHORITY NAI.TE

Ilawaii Houeing Authority

PHA/IHA IIOUSING AUTTIORITY NN.TE

Clark County EA
Las vegaE HA
North LaE VegaE BA
Reno HA
!{aghoe Indian Tribe IIIA

FY 1991 APPBOVED
DEG PROGRAI'i FITNDS

10o,00o
455,5OO

7 ,587
77,5oO

250, OOO
250, OOO

50r 000
250r 00o
264r4O8

s1, 705, o95

FY 1991 APPROVED
DEG PROGRAM FT'NDS

238,500
250,00o
2L7,8L2
250, OOO

1, 34O r 4OO
62O, OO0
1OO, OO0
85, 5O0

175,0O0
L72,449
250,000

1, O13, 55O
249 1754

$4,952,965

FY 1991 APPROVED
DEC PROGRA}I FIINDS

988r 715

s988,715

AY 1991 APPROVED
DEG PROGRAT{ FI'NDS

242 1065
252,OOO
110,500
250, O0O
LO2,664

s957,229

REGION TOTAL s8r 614, OO4



U.S. DEPARTUENT OF HOUSING AND T'RBAN DEVELOPI{ENT
OE'FICE r.OR DRUG-FREE NEIGHBORH@DS FY91 DRUG ELII.{INATION PROGRAI.{

APPROVED PROGRAIT{ FUNDTNG BY PHA/IHA BY DIII'D REGTON AND STATE

Seattle Region

SIATE CODE: OR

PHA/IIIA HOUSING AUTHORTTY NAI.{E

' Housing Authority of Portland

STATE CODE: WA

PHA/IHA HOUSING AUTHORITY NAME

Bellingham EA
Bremerton EA
King County ItA
Kitsap County EA
[takah IEA
Quinault IIIA
Seattle IIA
Snohomish County HA
Tacoma HA

REGION TOTAL

FY 1991 APPROVED
DEG PROGRAM FT'NDS

526r 80O

s525, 800

FY 1991 APPROVED
DEG PROGRAI-T FT'NDS

280,0OO
33,580

591,904
63, O00
83r 5OO
40, 500

1,000, o00
91 r 00o

29L,4OO

$2r474,984

s3, o01, 794
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FOR RELE.ASE
Thursday,
Septenber 26, t99L

SUR\/EY OF MORjrGAGE LENDING ACTIVITY
January 1991

fhe Department of Eousing and Urban Development has

announced that originations of mortgagest on L-4 farnily homes

totaled 526.5 billion in January 1991. This volume rras 35

percent less than the volume of home loan closings in January

1990t ..

lrlortgage companies led with a 40 percent share of the total
1-4 family mortgage originations. Commericial banks erere second
with a 29 percent share while savings and loan aesociations were
in third place with a 25 percent share of the market. The volume
for mortgage companies rras $10.6 billion, down 28 percent from a
year ago. Comnercial banks at $7.8 bi1lion, was down 45 percent
from January 1990, while savings and loan associations volume at
$6.7 billion was down 29 percent from last ilanuary.

'l Mortgage orginations are loans closed for which new or
existing real estate is pledged as collateral. Originations
represent purchase money mortgages (loans to finance the purchase
of a rter{ or existing property) as well as loans for refinancirg,
property improvements and non-realty purposes. Second mortgages
and equity lines of credit secured by real estate are included.
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Iong-tem loans on multifa'rrily residential properties
totaled $1.8 billion in January 1991, dropping below that of
January 1990 by 56 percent. Comtrrercial bankE led the major
apartrent loan lenders with 38 percent of the total. Savings and
loan associations were second with a 26 percent share. Mortgage
companies rrere third with a 6 percent share of the market.

Ioans closed on long-term nonresidential properties were
515.5 bi}lion in January 1991, 11 percent less than the January
1990 figure. Comtrrercial banks accounted for 74 percent of the
total of such loans closed. Life insurance companies had a 20
percent share of the market.

Construction loans for 1-4 family homesr dt S3.8 billion in
January 1991, were down 49 percent from January 1990.
Multifaurily construction loans were $1.1 bilIion, a decrease of
49 percent from January Last year. Nonresidential conEtruction
loans, at $5.9 billion, were 36 percent less than a year ago.

For other property type categories, long-term farm mortgage
loan closings were $1.5 billion in January of 1991r En increase
of 25 percent from ilanuary L990. Land loan originations were
$3.3 billion, up 23 percent from one year a!Jo.

In the secondary market, purchases of home Loans aslounted to
$26.1 billion, a decrease of 23 percent from January 1990. Among
the najor lender groups, Federally sponsored mortgage pools
purchased $13.7 bilIion, or 52 percent of the total loans.
Dlortgage companies were second with $4.0 bilLion in loan
purchases and savings and loan associations lrere third with 52.5billion.

Net acquisitions (originations plue purchases minus sales)
of hone loans amounted to $28.3 billion in January 1991, 24
percent less than a year ago. Federally sponsored mortgage
poolsr at $13.7 billion, accounted for a 48 percent market share.
Conmercial banks and savings and loans associations had a 21 and
a 13 percent share, respectively.

Repayments (including aurortization, prepayments, and
refinancings) of long-term mortgages on all types of properties
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sere 543.5 billion in January of 1991r up 14 percent from ilanuary
1990. Repayments of construction and land loans totaled 18.3
billion in January 1991, down 39 percent from a year ago.

The volume of new comsritments on 1-4 farnily long-term
mortgage loans totaled $L8.4 billion, 35 percent lower than that
of last January. New comnitments for multifamily long-term loans
were $1.9 billion in January of 1991r up 15 percent from a year
ago. New commitments for nonresidential long-term loans anounted
to $2.3 billion in January 1991, down 55 percent from the January
1990 volume.

New cournitments for home construction loans lrere $3.0
billion in ilanuary 1991, down 20 percent from the level of
counnitments in January 1990. New commitments for multifanily
construction loans totaled $0.6 bilIion, down 74 percent from the
January 1990 volume. New commitments for nonresidential
constnrction loans amounted to $1.4 billion, down 58 percent from
that of January 1990.

Revisions were made in the commercial bank and mutual
savings banks categories from June through December 1990.

***

NOTE: Due to cutbacks in the printing budget, only tables 1,
6, 10 and L2 are included in this press release. I{e
will send copies of additional tables upon request.

***

Private mortgage-backed conduits are a category representing
purchases of home mortgage loans by entities financed by issues
of private mortgage-backed securities that are not guaranteed by
the Federal National Mortgage Association, the Federal Eome Loan
llortgage Corporation, nor the Government National Mortgage
Association. Private placements as well as public issues are
included. Mortgages pledged as security for the entire, or a
portion of, collateralized mortgage obligations (CMOs) are
counted. In a number of instances there is over
collateralization, where the total amount of the mortgage loans



SMLA
ilanuary 1991 Report

?Iedgedf-88ue.

-4

(i.e. 'purchased" ) exceeds the anount for the security
Data are based on private tabulations.

The statistics preeented in the attached tables were
obtained from reports filed by about 11500 lending institutions
and agenciesr ES compiled by the Office of Thrift Supervision
(OIS), Mortgage Bankers Association of Anerica, American Council
of Life Insurance, and EUD, under a cooperative arrangenent.

Data from OTS aleo containe infomation about those thriftE
under the superviEion of the Resolution Truet Corporation.

#*###*#
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IIUD No. 91-54
John Czwartacki HUD(202) 708-0685
Charles Chamness HUD( 202) 708-3685
Larry Dye IIHS (202 ) 40L-92L5

FOR RELEASE:
Tuesday,
October 8, L991

HUD/}IHS TO EUND JOINT ECONOMIC EUPOWERIIENT
INITIATIVE AI{D HEAD START PROGRAMS

As part of the continued interagency effort to empower low-

income families, the Department of Housing and Urban Development and

the Department of Health and Human Services announced today the

funding of L3 Economic Empowerment Partnerships to encourage economic

self-sufficiency through job training, chiLd care, and resident

management and homeownership efforts in public housing communities.

In addition, HUD and IIHS have awarded 22 Head Start
organizations $4.8 million to complement the empowerment initiative
by providing the supportive services of ful} day child care for low-

income families who desire to work, seek employment trainirg, or

pursue educational goals. 
' E 

A,u/k-4.4r 44JAIJ"The partnershipsf*Ied 
Nhdwd

i# will help families escape the u*c.iem trap of
p,W,?H"t,kgM- -^ " ^, ^ ^ ^ ^ ^ * " HUD Secretary Jack Kemp said.

"Providing services like Head Start and other self-sufficiency
progr.ms w

@f,ftt^rla

opportunity to better their lives and the lives of their children. "

fr*- -more-

0/
1
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HUD No. 9L-54 -2-
HHS Secretary Louis Su1livan added, "By integrating programs,

HHS and HUD want to do more than merely provide services. With these

partnerships, President Bush's Administration wants to meet human

needs with conmon sense approaches that open paths for people to move

up and stay up, to move away from welfare dependency to self-

sufficiency. "

The first 13 Empowerment Partnerships have been formed to

develop integrated programs designed to:
. Empower residents of public and Indian housing to take control

of their communities through resident management and other self-

suf f iciency initiatives ;

o ttelp families receiving welfare to move off Aid to Families

with Dependent Children (AFDC) and other assistance programs and to

become economically self-sufficient by requiring participation in

IIIIS's Job Opportunities and Basic Skills Training (JOBS) program,

including its work component for a minimum of 20 hours per week.

o ttelp families participate successfully in the HOPE

(Homeownership and Opportunity for People Everlnehere) initiatives by

creating jobs and family savings.

The 13 partnerships will receive a total of $2 million in
Community Development Block Grant Technical Assistance monies, human

assistance waivers and exemptions to facilitate on-site delivery of

an integrated array of diverse services, including job training and

chi-ld care more-



HUD No. 91-54 -3-
The Head Start awards, which range from $601000 to $3001000,

will be used for program start-up costs and operating expenses.

###

(See attached for list of grantees)



/i U.S. Departmenl ol Housing and Urban Development
Office ol Public Affairs

1r
rshington, D.C.20410

News Release

HUD No. 91.54 FOR RELEASE:
John Czwartacki HUD(202) 708-0685 Tuesday,
Charles Chamness IIUD(202) 708-3686 October 8, l-991
Larry Dye HHS (202) 401-9215

HUD/HHS To FUND JOINT ECONOMIC EMPOWERMENT
INITIATIVE AND HEAD START PROGRAMS

As part of the continued interagency effort to empower low-

income families, the Department of Housing and Urban Development and

the Department of Health and Human Services announced today the

funding of 13 Economic Empowerment Partnerships to encourage economic

self-sufficiency through job training, child care, and resident

management and homeownership efforts in public housing communities.

In addition, HUD and HHS have awarded 22.Head Start
organizations $4.8 million to complement the empowerment initiative
by providing the supportive services of full day child care for low-

income fanilies who desire to work, seek employment trainirg, or

pursue educational goa1s.

"The partnerships created by these initiatives will help

families escape the trap of poverty and despair, " I{UD Secretary Jack

Kemp said. "Providing services like Head Start and other self-
sufficiency programs to those in need will give them the

opportunity to better their lives and the lives of their children. "

-more-

)



. }tr{S.-secretarry Louis Sutr}ivan addedr., t'By. integrat.ing progr€uns, 
.

IIHS and HUD want to do more than merely provide services. With these

partnerships, President Bush's Administration wants to meet human-,'.
nebds 'w.ithlcommon senserapproaches .t.hat open paths for people to. move

up and stay up, to move away from welfare dependency to self-
,:

sufficiency. "

The f irst 13 Empowerment Partnerships have,.been formed .to

develop integrated programs designed to:
o Empower residents of public and fndian housing to take control

of their communities through resident management and other self-

suf f iciency initiatives ;

. HeIp families receiving welfare to move off Aid to Families

with Dependent Childien (AI'DC) and other assistance programs and to

become economically. self-sufficient by requiring participation in

HHS's Job Opportunities and Basic Ski1ls Training (JO.BS) program,

including its work component for a minimum of 20 hours per week.

o UeIp families participate successfully in the HOPE

(Homeownership and Opportunity for People Everlnrhere) initiatives by

creating jobs and family savings.

The 13 partnerships will receive a total of $2 million in
Community Development Block Grant Technical Assistance monies, human

assistance waivers and exemptions to facilitate on-site delivery of
an integrated array of diverse services, including job training and

child care more-
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ECONOMTC EMPOWERMENT DEMONSTRATION PROGRAM

Summary

Grantee

She.lb1r County Government
Housing Authority of the City of Easton PA
Laleewood Housing Author:.it12.. . ..

City of Hartford
Maryland Department of Human Resources
Housing Auth. of City of Ft. Walton Beach
Housing Authority of the City of Raleigh
Housing Auth. of the County of SaIt Lake
Housing Authority of Salt Lake City
Nickerson Gardens Resident Management
Housing Authority of the city of EI Paso
Housing ^A,uth. of the City of, Ft. Myers
Norfolk Housing and Redevelopment Auth.

Tenn.
Pa.
CoI.g.
Conn.
Md.
FIa.
N. C.
Utah
Utah
Calif.
Texas
FIa.
Va.

Fi:nding

$250, 9OO
$l-50, ooo

l-40
000
551
784
250
o00
000
838
ooo

S22s ,57 I

$2, O0O, 000

$
$
$
$
$
$
$
$
$
$

56.,856.
260,
2OO I
L40,
53,

t_31,
5,

400,
76,
50,
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* l. .. :.. .-.:,...:.. ..,.
LIST OF HEAD START GRANTEES

Northern Pan Handle, Wheeling, West Va.

Board of Educat-ion, New Haven, Conn.
'I

Dade County Bqard of County Commissioners,
Miami, F1a

Total Action Against Poverty, Roanoke, Vd.

Sacramento Employment and Training Agency
(S.ETA) , Sacramento,...Calif "

Office for Children, Fairfax, Va.

Council on Human Relations
(Raintree), Auburn, AIa.

People Inc. of SW Virginia, Abingdon, Va.

Northeast Oklahoma Acti-on
Agency, Inc., Jay, Okla

Standing Rock Sioux, Fort Yates, N.D.

Seminole Tribe, Holllrwood, F1a.

opportunities for Chenango,
Norwich, N.Y.

County of Allegheny, Pittsburgh, Pa.

Lac Courte Oreilles, Halnrard, Wis.

Baraga Houghton Keweenaw Child Development
Board, Houghton, Mich.

HaI1 Neighborhood House, Bridgeport, Conn.

Washington State Migrant, Sunnyside, Wash.

Central Mi-ssouri Counties Human Dev. Corp.,
Columbia, Mo.

Ounce of Prevention, Chicag:o, I11.

Wise County and Norton Head Start
fnc., Norton, Vd.

Paducah Independent Schools, Paducah, Ky.

Leech Lake Council, Cass Lake, Minn.

$256,222

$300, OOO

$112 ,?.39

$3 OO , OOO

$t-50, ooo

$l-89 ,666

$299,982

$rso, ooo

$rso, ooo

$294,84O

$281- ,668

$L95, OoO

$1"25, OO0

$286 ,559

$265,186

$3 oo, ooo

$296,95O

$ 66 ,939

$l-49,300

$24L ,999

$150, 000

$297,45O



HUD No. 91-xXX
John Czwartacki (202)
Chuck Chamness (202)

708-05 85
708-09 80

FOR RELEASE:
Monday,
September 23, 1991

KEUP, DIXON AI{NOIINCE RELEASE OF
s37 MTLLTON FOR D.C. HOUSTNG

Secretary of Housing and Urban Development Jack Kemp today

announced the release of $37.6 million in federal assistance to the

Department of Pub1ic and Assisted Housing (DPAH) of Tf,ashington D.C.

Approximately $10 nillion of these funds, which were previously

withheld from DPAH because of the severe managerial and financial
problems of the agency, are being released in recognition of the

innovation, Ieadership and progress displayed by both Mayor Sharon

Pratt Dixon and Ray Price, the new Executive Director of the housing

agency.

"Mayor Dixon and Director Price have provided the progressive

Ieadership, commitment to change and effective management that the

citizens of this city deserve, " said Secretary Kemp. "Today we can

confidently renew the endeavor of pulling the boards off vacant

public housing and serving low-income families in the District of

Columbia with the knowledge that those who are entrusted with this
task are both eager and able to get the job done."

-more-
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The $32.5 million is being awarded under HUD's Comprehensive

Improvement Assistance Program (CIAP). These funds are used to

upgrade living conditions, correct physical deficiencies and achieve

operating efficiency and economy in public housing.

Although stiIl defined as a "troubled" agency, DPAII has made

significant improvement in cost control, rent collection and

occupancy levels. The release of the $10.3 million, part of FY 1990

CIAP funds, is a result of continued improvement and success of DPAII

as measured by a Ivlemorandum of Agreement (UOA) signed this srunmer

between HUD and the District. The remaining $27.3 million is DPAII's

FY 1991 CIAP award.

###



HUD No. 91-XXX
John Czwartacki (202)
Chuck Chamness (202)

708-068s
708-0980

FOR RELEASE:
Monday,
September 23t L99L

KEMP, DrXON Ar{NOINCE RELEASE OF
$37 MTLLTON FOR D.C. HOUSTNG

Secretary of Housing and Urban Development Jack Kemp today

announced the release of $37.5 million in federal assistance to the

Department of Public and Assisted Housing of Washington D.C. (DPAII).

Approxi-mately $10 million of these funds, which were previously

withheld from DPAH because of the severe managerial and financial
problems of the agency, are being u/u.o,Pdrr.n*itozen in recognition of the

innovation, leadership and progress displayed by both Mayor Sharon

Pratt Dixon and Ray Price, the new Executive Director of the housing

agency.

"Mayor Dixon and Director Price have provid.ed th" mfffflr5"
leadership, commitment to change 

^na 
.nWlWn management that the

citizens of this city deserve, " said Secretary Kemp. "Today vre can

confidently renew the endeavor of pulling the boards off vacant

pubric housing and servi"g i&Sf.ssJf the District of columbia wirh
the knowledge that those who are entrusted with this )pUfe task are

both eager and able to get the job done. "

-more-



HUD No. 91-XXX -2-
The $37.5 million is being awarded under HUD's Comprehensive

Improvement Assistance Program (CIAP). These funds are used to

upgrade living conditions, correct physical deficiencies and achieve

operating efficiency and economy in public housing.

Although sti1} defined as a "troubled" agency, DPAII has made

significant irnprovement in cost control, rent collection and

occupancy levels. The release of the $10.3 million, part of FY 1990

CIAP funds, is a result of continued improvement and success of DPAI{

as measured by a Memorandum of Agreement (MOA) signed this summer

between HUD and the District. The remaining $27.3 million is DPAII's

FY 199L CIAP award.

###



.>

1|

HUD No. 91-51
Jack Flynn (202) 708-0585
Charles Chamness (202) 708-0980

FOR RELEASE:
Tuesday,
September L7, 1991

HUD AIINOUNCES $105.1 UTLLTON rN GRANTS
FOR TRA}ISITIONAL HOUSING FOR THE HOI{ELESS

Secretary of Housing and Urban Development Jack Kemp announced

today that HUD has awarded $106.1 million in grants to provide

Transitional Housing for the Homeless. The grants will help private

non-profit and governmental sponsors assist homeless people make the

transition to independent living.

"HUD's Transitional Housing program will help create

partnerships that go beyond emergency food and shelter by tying a

stable living environment to supportive services, " Secretary Kemp

said.

The projects primarily will serve homeless families with

children, homeless youth, substance abusers and the mentally ilI.
Applications announced today were selected competitively based

on objective criteria, including the applicant,s capacity, the

quality of the project, need for transitional housing in the area,

and coordination of supportive services.

-more-

I

I



,

HUD No. 91-51 -2-
Secretary Kemp noted that linking shelter with supportive

services is the key to the Adninistration's new Shelter PIus Care

program, and that an additional $258 million has been reguested from

Congress to fund this unique approach that combines shelter with Job

training, health care, and drug treatment.

For FY L992, the Administration's total budget request for
programs specifically designed to help the homeless is $L Billion.

##*
(Attached are brief project descriptions of the l99L Transitional
Housing for the Homeless Awards, alphabetical by state and
conmunity. )
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ARIZONA

Yuma, Arizona, will participate in the Transitional Housing for
the Homeless program through a new IIUD grant of 57251274. The funds
will be used to acquire and rehabilitate multi-farnily rental units,
and wiII provide emplolment assistance, operating costs and
supportive services.
Contact: Leslie Mariner
3939 South Avenue 38, Suite L29
Yuma, AZ 95539-
(602) 341-033s

Tucson, Arizona, will participate in the Transitional Housing
for the Homeless program through a new HUD grant of $505 1002. The
funds will be used for employment assistance, other supportive
services and operating costs for a transitional housing facility to
serve homeless single men and women.
Contact: W. I'lark Clark
40 VIest Veterans Boulevard
Tucson, LZ 85713-
(602) 622-8900

CALIFORNIA

Fresno, California, will participate in the Transitional Housing
for the Homeless progrErm through a new IIUD grant of $11078t042. The
funds will be used for case management and supportive services for 70
homeless chronically mentally ill people in transitional housing.
Contact: Jeff F'ly
119 S. Locust
Fresno, CA 93291-
(209) 732-8085

San Diego, California, will participate in the Transitional
Housing for the Homeless program through a new I{UD grant of
$1r0931513. The funds will be used for moderate rehabilitation of a
30 unit motel for use as transitional housing and will provide
emplolzment assistance, child care, operating costs, and supportive
services to homeless veterans and their families.
Contact: David Siegler
5030 Camino de la Siesta, #102
San D5-ego, CA 91208-
(619) 29s-ss94
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Redding, California, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $399 1970.
The funds will be used for the rehabilitation of a multi-family
building for use as transitional housing and provide employment
assistance, other supportive services and operating costs.
Contact: Anne T{illians
P.O. Box 4431-
Redding, CA 9600L-
( 9r.5 ) 243-3811

Berkeley, California, will participate in the Transitional
Housing for the Homeless progrErm through a new HUD grant of
$1r044r199. The funds will be used for substantial rehabilitation of
a two-story frame building purchased by the City of Berkeley to house
11 mentally ill uromen and to provide child care and other supportive
services
Contact: l'[aureen McMeekin
2425 College Avenue
Berkeley, CA 94704-
( 41s ) s87-r.760

Concord, California, will participate in the Transitional
Housing for the Homeless progr.m through a new HUD grant of S4551558.
The funds will be used for expansion of supportive services, child
care, emplolznent assistance and operating costs associated with
housing twenty-four battered women and sixty children in an existing
facility.
Contact: Lisa Dobey
P.O. Box 6405
Concord, CA 94524-
(4ls) 676-2845

East Palo Alto, California, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $2931848.
The funds will be used for repalrment of a mortgage for a single
family building used to house four homeless single-parent families
and will provide child care services, emplolment assistance,
supportive senrices and operating costs.
Contact: Anne Howell
2L69 E. F'rancisco Blvd., Suite E
San Rafael, CA 94901-
(4ls) 4s7-4593

Encinitas, California, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$1r118 r75L. The funds will be used for the acquisition and moderate
rehabilitation of a multi-family building for use as transitional
housing and provide emplolanent assistance, child care services, other
supportive services and operating costs.
Contact: Sarah Rosenfield
550 Second Street
Encinitas, CA 92024-
(519) 7s3-11s5

)
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Escondido, California, will participate in the Transitional
Housing for the Homeless program through a new I{UD grant of
$1,r785r9L5. The funds wiII be used for the acquisition and moderate
rehabilit,ation of two four-unit apartment buildings and to provide
employment assistance, child care services, other supportive services
and operating costs for homeless families with children.
Contact: Suzanne Stewart Pohlman
430 North Rose Street
Escondido, CA 9202?-
(619) 489-5380

Hollynood, California, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $8101858.
The funds will provide employment assistance, child care services,
other supportive services and operating costs.
Contactr Sister Julia M Farley
1400 llest Ninth Street,, Post Office
Box L5095, Los Angeles, CA 90015-
(2L3) 2sO-s24L

Holllnrood, California, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $747 t776.
The funds will be used for moderate rehabilitation of the second
floor of the YWCA for use as transitional housing and will provide
employnent assistance, child care, and operating costs to serve 32
homeless youths.
Contact: Alan C Hostrup
1553 North Hudson Avenue
Holllmood, CA 90028-
(2131 457-290L

Los Ange1es, California, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of
$11520 t434. The funds will be used for acquisition and moderate
rehabilitation of an ll-unit apartment building to house 22 persons
in homeless families and the mentally ilt. The project will provide
child care, emplolmrent and other supportive services.
Contact: Michael Neely
13L3 West Eighth Street, #2OL
tos Angeles, CA 90017-
(213) 683-8304

Los Angeles, California, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $580 ,789.
The funds wiII be used for employment assistance, supportive services
and operating costs to serve approximately 50 homeless individuals
who are recovering from serious illnesses and being discharged from
area hospitals.
Contact: Carol .Egerer
566 South San Pedro
Los Angeles, CA 90013-
(2L3) 527-9000

I
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Modesto, California, wiII participate in the Transitional
Housing for the Homeless program through a new HUD grant of $439 ,499.
The funds will be used for the acquisition of two duplexes for use as
transitional hous5-ng and will provide employment assistance, other
supportive services, and operating costs for mentally disabled,
homeless individuals.
Contact: llhom McCue
25 East Hedding Street
San Jose, CA 95112-
(4081 283-2200

Morro Bay, California, wiII participate in the Transitional
Housing for the Homeless program through a new HUD grant of $5121585.
The funds will be used for acquisition of the Morro Gardens Motel for
use as transj-tional housing and will provide supportive services and
operating costs to serve lL mentally ilI homeless individuals.
Contact: George J ltoylan
487 Leff Street
San Luis Obispo, CA 93401-
(80s) s43-4478

Oakland, California, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $9331895.
The funds will be used for an additional seven single and
multi-family units for use as transitional housing and wiII provide
employment assistance, child care services, other supportive services
and operating costs.
Contact: Susan Shelton
300 Lakeside Drive, 15th Floor
Oakland, CA 946L2-
(4ls) 273-3502

Oceanside, California, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$1r554 1573. The funds will be used for acquisition and moderate
rehabilitation of a vacant racquetball court building for use as
transitional housing and will provide emplolznent assistance,
supportive services and operating costs.
Contact: Richard V Goodman
300 North Hill Street
Oceanside, CA 92054-
(619) 966-4s8s

Redwood City, California, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $515 1623.
The funds will be used for expansion of employment assistance, child
care services, other supportive services and operating costs for
homeless famiries and children in the Redwood Family House.
Contact: Christi-na Sutherland
319 villa Terrace
San Mateo, CA 9440L-
( 4r.s ) 340-8814
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Sacramento, Cali-fornia, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of
$1-r444r513. The funds will be used for acquisition and substantial
rehabilitation of four two-bedroom apartments for use as transitional
housing providing child care, employment assistance and other
supportive services for lL homeless families with children.
Contact: Cheryl Stankiewicz
530 I Street
Sacramento, CA 95814-
(915) 440-L327

San Jose, California, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $892,978.
Funds will be used for the rehabilitation of four apartments for use
as transitional housing and will provide child care, supportive
services, and operating costs for 115 homeless families with
children.
Contact: Kathleen Neidlinger
P.O. Box 28175
San Jose, CA 95159-
(4081 294-5L7s

San Diego, California, will participate in the llransitional
Housing for the Homeless progr.rm through a nerr, HUD grant of
$3r308r513. The funds will be used for employment assistance,
supportive services and operating costs to house 150 adult homeless
men in a semi-dormitory style transitional housing facility.
Contact: Harvey Mandel
1501 Imperial Avenue
San Diego, CA 92101-
(519) 233-8s00

Santa Cruzr California, will participate in the Transitional
Housing for the Homeless program through a ne$r IIUD grant of $528 1546.
The funds will be used for acquisition and moderate rehabilitation of
a six-unit apartment building for use as transitional housing and
will provide supportive services and operating costs to serve
homeless families with children.
Contact: Mary James
2L60 41st Avenue
Capito1a, CA 95010-2060
(4081 425-247L

Venice, California, will participate in the Transitj-onal Housing
for the Homeless program through a new HUD grant of 95671080. The
funds will be used for substantial rehabilitation of a transitional
housing facility to serve eight mothers with children and for
employment assistance, child care, supportive services, and operating
costs.
Contact: D. Stephen Clare
L2240 Venice Boulevard, Suite 25
Los Angeles, CA 90055-
(2L3) 398-4808
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ventura, California, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of
$Lr037 1823. The funds will be used for emplolment assistance, child
care, other supportive services and operating costs in a new
transitional housing program for homeless families and single women.
Contact: Eddie Patterson
155 South Oak Street
Ventura, CA 93001-
( 80s) 548-s031

Westminster, California, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $435 t732.
The funds will be used for acquisition and moderate rehabilitation of
a residence for use as transitional housing and will provide
emplolment assistance, child care, and operating costs.
Contact: Sandee Gordon
145 North Grand Street
Orange, CA 92666-
(7L4) 633-49s0

CONNECTICUT

New Haven, Connecticut, will participate in the Transitional
Housing for the Homeless progr.rm through a new IIUD grant of
$1r2L9 tL79. The funds will be used for substantial rehabilitation of
a multi-fanily house for use as transitional housing and wj-I1 provide
emplolzment assistance, supportive services and operating costs for 16
mentally ill and other homeless i.ndividuals.
Contactr Clmthia D Delouise
200 Columbus Avenue
New Haven, CT 05519-
(203l 773-9573

New Haven, Connecticut, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$1r8881938. The funds will be used for substantial rehabilitation of
the residential wing of the YWCA facility for'use as transitional
housing, and wiII provide employment assistance, child care services,
operat,ing costs and other supportive services.
Contact: Gertrude C Sparks
48 Howe Street
New Haven, CT 06511-
( 203 ) 86s-sr.7 r.

Stamford, Connecticut, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $7461135.
The funds will be used to provide emplolanent assistance, child care,
and other supportive services to 18 homeless pregnant women and women
with one child one year old or under who are in transitional housing.
Contact: Kathleen Messina
238 Jewett Avenue
Bridgeport, CT 05605-
(203) 372-4301
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DISTRICT OF COLUI{BIA

9lashington, D.C., will participate in the Transitional Housing
for the Homeless progrtrm through a new IIUD grant of $952,798. lfhe
funds will be used to provide employment assistance, other supportive
services and operating costs to homeless families with children in 1-8

scattered site apartments.
Contact: Tony Russo
708 8th Street SE, Suite 100
Washington, DC 20003-
(202) 547-7388

FLORIDA

Lakeland, Elorida, will participate in the Transitional Housing
for the Homeless program through a new IIUD grant of $3581535. The
funds will be used to provide child care services for 22 school
children in transitional housing.
Contact: Rob Tritton
830 North ![assachusetts Avenue
Lakeland, FL 33802-0928
(813) 582-8179

Naples, Florida, will participate in the Transitional Housing
for the Homeless progrErm through a new IIUD grant of $11155t523. The
funds will be used to provide employment assi.stance, child care,
other supportive services, and operating costs for 20 to 30 homeless
families in transitional housing each year.
Contact: Capt Jeffrey Kent
3180 Estey Avenue
Naples, FL 33962-
(813) 77s-9446

No. Miami (Dade Co. ), Florida, will participate in the
Transitional Housing for the Homeless program through a new HUD grant
of $547151-1. The funds will be used for moderate rehabilitation of
apartments and will provide employment assistance, child care
services, other supportive services, and operating costs.
Contacts Israe1 H Milton
111 Northwest First Street, Suite 22L0
Miami, FL 33128-1985
(30s) 37s-s311

Ocala (llarion Co. ), Florida, will participate in the
Transj-tional Housing for the Homeless progrtm through a new HUD grant
of $6251257. The funds wiII provide employment assistance, child
care, supportive services, and operating costs for six homeless
families in transitional housing.
Contact: Lt. Forrest Mclntyre
320 Northwest First Street
Ocala, FL 32570-
(914) 732-8326
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Pensacola, Florida, will participate in the Transitional Housing
for the Homeless program through a nerr, HUD grant of $11849 1232. The
funds will be used for moderate rehabilitation of a l0-unit, apartment
building and will provide employment assistance, other supportive
services, and operating costs.
Contact: Bill Amendolare
L22L lilest Lakeview Avenue
Pensacola, FL 32501-
(904) 432-L222

St. Petersburg, Florida, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $417 r7L4.
The funds will be used for the acguisition of a multi-family building
and to provide child care services, other supportive services and
operating costs.
Contact: M. Theresa Palomo
435 6th Avenue South
St. Petersburg, FL 33701-
( 813 ) 822-8 r.9 0

Tampa, Florida, ruill participate in the Transitional Housing for
the Homeless progrtrm through a new IIUD grant of $210531395. The
funds will be used for rehabilitation of a 50-bed facility for
homeless substance abusers and will provide emplolment assistance,
other supportive services and operating costs.
Contact: John P Marrocco
42LL East Busch Boulevard, Suite H
Tanpa, FL 33517-
(813) 988-6095

GEORGIA

At1anta, Georgi-a, will participate in the Transitional Housing
for the Homeless program through a new IIUD grant of $11999 1902. The
funds will be used for substantial rehabilitation of the o1d Fulton
County Jail to house 50 homeless adult men and will provide
employment assistance and supportive services.
Contact: Barbara B Stewart
132 Mitchell Street SW, 3rd Floor
Atlanta, GA 30303-
(404) 730-79s1

Savannah, Georgia, will participate in the Transitional Housing
for the Homeless.program through a new HUD grant of $11890 t282. The
funds will be used for acquisition and moderate rehabilitation of a
former warehouse and will provide emplolmrent assistance, child care
and operating costs to serve 46 homeless men, women and children.
Contact: Terry Tolbert
P.O. Box 1353
Savannah, GA 3L402-
(9L2) 238-2950
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ILLINOIS

Chicago, Illinois, will participate in the Transitional Housing
for the Homeless progrtlm through a new HUD grant of $330 t299. Funds
will be used to provide employment assistance, child care, supportive
seryices and operating costs for a transitional housing facility for
18 homeless families with children.
Contact: David /tqary NeIa Bruce
P.O. Box 17319
Chicago, IL 60617-
(2L9) 696-26L4

Chicago, Illinois, will participate in the Transitional Housing
for the Homeless program through a new HUD grant of $21088,537.
Funds will be used for substantial rehabilitation of a day care
center in a transitional housing multi-unit apartment complex and
will provide child care, supportive services, and operating costs for
24 homeless families.
Contact: Joyce M Cowan
P.O. Box L7528
Chicago, IL 606L7-
(312) 37s-1918

INDIANA

Evansville, Indiana, will participate in the Transitional
Housing for the Homeless progr€rm through a new IIUD grant of
$113051815. The funds will be used to acquire and rehabilitate a 15
unit building to house homeless families and to provide child care,
employment assistance and other supportive services to help the
residents move to independent living.
Contact: MeI Knapp
500 South Green River Road
Evansville, IN 477L5-
(812) 474-2222

Fort Tflayne, Indiana, will participate in the Transitional
Housing for the Homeless program through a nerr, HUD grant of
$1r075,842. The funds will be used for substantial rehabilitation of
a residential structure and provide employment assistance, child
care, supportive services and operating costs to assist women who are
victims of domestic violence in becoming self- sufficient.
Contact: Diane C Robart
2000 Wells Street
Fort YIayne, IN 46808-
(2L9) 424-4908

Huntington, Indiana, will participate in the Transitional
Housing for the Homeless program through a nelv IIUD grant of $751 ,730.The funds will be used for acguisition, substantial and moderate
rehabilitation of 4 scattered residences and will provide employment
assistance, child care services, other supportive services, and
operating costs.
Contact: Gloria Sheets
LL52 E. State Street/P.o. Box 1001
Huntington, IN 45750-
(2L9) 3s6-0s00
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Indianapolis, Indiana, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $706 r78L.
The funds will be used for acguisition and rehabilitation of a ten
bedroom property and will provide employment assistance, supportive
services and operating costs to serve 2L mentally ill homeless
persons.
Contact: Patrick Hall
2135 N. Alabama Street
Indianapolis, IN 46202-
( 317 ) 534-9382

Jeffersonville, Indiana, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of S612 1664.
The funds will be used for acguisition, moderate rehabj-Iitation and
operating costs of a child care facility for 90 homeless families
with children in transitional housing.
Contact: Jerry L Stephenson
1513 E. 8TH Street/P.O. BOX 843
Jeffersonville, IN 47130-
(812) 288-54s1

KENTUCKY

Louisville, Kentuc\r, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $2821909.
The funds will be used to provide emplolment assistance, supportive
services and operating costs to serve families with children in 2
transitional housing facilities,
Contact: Joseph Stevenson
933 Goss Avenue
Louisville, KY 402L7-
(s02) 635-0771

Louisville, Kentuclqr, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $818r8L5.
The funds wiII provide employment assistance, child care, other
supportive services and operating costs for chronically dysfunctional
families who are amenable to case management.
Contact: Dan L Hendricks
215 Ylest Chestnut
Louisville, KY 4020L-
(s02) s83-s391

LOUISIANA

Jefferson, Louisiana, will participate in the Transitional
Housing for the Homeless progrcrm through a new HUD grant of $424t874.
The funds will be used to provide child care, supportive services,
and operating costs to serve victims of domestic violence and their
children who are residing in transitional housing.
Contacts Anna Marie Firkaly
P.O. Box L0775
Jefferson, LA 70L81-
(s04) 889-5535
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Opelousas, Louisiana, will participate in the Transitional
Housing for the Homeless program through a new I{UD grant of S2001000.
The funds will be used for acquisition and moderate rehabilitation of
a transitional housing facility, including handicapped accessibility
and energy efficiency, to serve over 300 honeless women and children
per year.
Contact: Patricia Cairns
P.O. Box 7045
Opelousas, LA 70570-
(318) 233-7788

Shreveport, Louisiana, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $597 r7L8.
The funds will be used for acquisition and subst,antial rehabilitation
of two sma1l apartment buildings for use as transitional housing and
will provide supportive services and operatS-ng costs for up to 26
homeless nentally ill individuals.
Contacts Peggy Shemwell
3825 Gilbert Drive
Shreveport, LA 71104-
(318) 861-s978

MASSACHUSETTS

Boston, ltassachusetts, wiII participate in the Transitional
Housing for the Homeless program through a new HUD grant of
$LrL22r82L. The funds will be used for moderate rehabilitation of a
multi-family building to house 20 homeless families with children and
will provide employment assistance, child care, other supportive
services and operating costs.
Cont,act: Tf,illiam P How1ey
Back Bay Annex
Boston, UA OZLLT-
(517) 437-1854

Brighton, I'lassachusetts, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $9711940.
The funds will be used for moderate rehabilitation of a multi-fanily
building for use as transitional housing and will provide child care
services, emplolznent assistance services, other supportive services
and operating funds.
Contact: Elizabeth Reilinger
10 Perthshire Road
Brighton, UiA. 02L35-
(6L7) 782-7500

Dorchester, Massachusetts, rrill participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $286 1520.
The funds will be used for the acguis5.tion of a six unit rowhouse
which wiII serve seven homeless families.
Contactr Janet Yf,alton
244 Townsend Street
Dorchester, MA 02L2L-
(6L7) 442-6L65
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Haverhill, Massachusetts, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$1r109 1279. The funds will be used for moderate rehabilitation of a
dormitory building for use as transitional housing and will provide
emplolznent assistance, child care, supportive services and operating
costs.
Contact: Thomas L Bentley
105 l{inter Street
Haverhill, UA 0183L-
(s08) 373-7290

Janaica P1ain, Massachusetts, will participate in the
Transitional Housing for the Homeless program through a neur IIUD grant
of $5L3 1424. The funds will be used for employment assistance, other
supportive serrices and operating costs for a new 15-bed transitional
housing unit.
Contact: John O'Brien
150 Tremont Street
Boston, UA 02L1L-
(517) s22-8110

Newton, Massachusetts, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $550 t820.
The funds will be used for moderate rehabilitation of a former
convent for use as transitional housing for ten families who are
victims of domestic violence and will provide operating costs.
Contact: Ellen Schoendorf
15 Ledgewood Drive
Bedford, UA 01730-
(6L7) 27s-5090

Roxbury, Massachusetts, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$11457 1929. The funds will be used for substantial rehabilitation of
a multi-family building for use as transitional housing and will
provide employment assistance, child care, other supportive services
and operating costs for homeless mothers with children.
Contact: Sister Ann Shea
l-9 St. Joseph Street
Jamaica P1ain, l,IA 02L30-
(5L7) s22-4040

I{ARTLAND

Montgomery County, Iv1aryland, will participate in the
Transitional Housing for the Homeless progr€rm through a new HUD grant
of $110511538. The funds will be used for emplolarent assistance,
child care, supportive services and operating costs prirnarily for
homeless families with children and to assist mentally ill homeless.
A strong, comprehensive case management approach wirl be used.
Contact: Patricia K Scissors
10400 Detrick Avenue
Kensington, l{D 20895-
(301r 92e-2376
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II{AINE

Portland, Ir1aine, will participate in the Transitional Housing
for the Homeless program through a new HUD grant of $Lr448 1344. The
funds will be used for the acquisition and rehabilitation of a
multi-family building and will provide employment assistance,
supportive services and operating costs.
Contact: Jane G Morrison
74 EIm Street
Portland, tr[E 04101-
(207) 874-1oss

MICHIGAIiI

Detroit, Michigan, will participate in the Transitional Housing
for the Homeless program through a new IIUD grant of $11239 1007. The
funds will provide employment assistance, other supportive services
and operating costs for transitional housing. The program will
emphasize education and employment and provide on-site medical care.
Contact; Mary EIIen Robertson
445 Ledyard Street
Detroit, MI 48201-
(313) 962-9446

Flint, Michigan, will participate in the Transitional Housing
for the Homeless progrErm through a ne\il IIUD grant of $3251505. The
fund will be used for acquisition, substantial and moderate
rehabilitation of 5-single room houses and will provide child care,
supportive services and operating costs.
Contact: John Manning
L225 U.L. King Avenue
FIint, MI 48503-
(313) 238-0483

Kalamazoo, Mi-chigan, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $502 1750.
The funds will provide operating costs for a number of dwellings
where homeless persons will be housed.
Contact: Ellen Kisinger-Rothi
302 Academy Street
Kalamazoo, Uf 49007-
(515) 34s-01s2

Pittsfield Township, Michigan, will participate in the
Transitional Housing for the Homeless program through a new HUD grant
of $593r150. The funds will provide employment assistance, child
care, supportive services and operating costs for transj-tional
housing for 10 homeless families with children.
Contact: Charles H Kieffer
l-L4 N. River Street
Ypsilanti, UI 48198-
( 3r_3 ) 48s-8730
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MINNESOTA

Ivtinneapolis, I'linnesota, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $555 1594.
The funds will be used to provide employment assistance, child care,
supportive services and operating costs for transitional housing for
5 homeless families with children.
Contact: Jean Cornish
570 Asbury Street, Suite 305
Saint Paul, UN 55104-
(6L2) 54s-0588

Saint PauI, Minnesota, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $1441505.
The funds will provide child care, other supportive services and
operating costs for a transitional housing facj-lity that serves L2
homeless women..
Contact: Rita Jirik
9L7 East Jessamine
Saint Paul, UN 55L05-
(6L2) 774-s594

St. Paul, Irlinnesota, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $539131-9.
The funds will be used for acquisition and moderate rehabilitation of
an apartment building for use as transitional housing for 1,0 homeless
families and will provide employment assistance, child care, other
supportive services, and operating costs.
Contact: Pamela A l[cCrea
198 ![estern Avenue North
St. Paul, UN 55102-
(6L2) 222-374L

Saint Louis Park, Minnesota, will participate in the
Transitional Housing for the Homeless progrtrm through a new HUD grant
of $113541141. The funds will be used for acquisition and moderate
rehabilitation of a multi- family building for use as transitional
housing and provide employment assistance, child care, other
support,ive services and operating costs.
Contacts t{ary Samoszuk
L77L7 Highway 7
Minnetonka, UN 55345-
(6L21 474-5443
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MISSOURI

St. Louis City, Missouri, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $3331539.
The funds will be used for acquisitj-on and moderate rehabilitation of
a multi- family building for use as transitional housing and will
provide supportive services and operating costs.
Contact: Susan Santos
711 Geyer
St. Louis, MO 53104-
(314) 231-s7s1

St. Louis, Missouri, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of
$Lr222r050. The funds will provide employment assistance, child
care, supportive services and operating costs for transitional
housing for famj.Iies wj-th children. The program will focus on
substance abuse and education.
Cont,act: Gary Busiek
3800 Lindell Boulevard
St. Louis, MO 53108-
( 3r_4 ) 775-0588

NORTH CAROLINA

Laurinburg, North Caro1ina, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $L42 t448.
The funds will be used to assist families with children in
transitional housing by providing child care, operating costs and
supportive services.
Contact: Gail McRae
241 Main Street
Laurinburg, NC 28353-
(919) 277-3523

NEBRASKA

Omaha, Nebraska, will participate in the Transitional Housing
for the Homeless program through a neril IIUD grant of $Lr083t27L. The
funds will be used for substantj.al rehabilitation of a multi-family
building for use as transitional housing and provide employment
assistance, child care, other supportive services and operating
costs.
Contact: James Nauta
35L2 Cuming Street
Omaha, NE 68131-
(402) ss4-s900
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NET{ YORK

Albany, New York, will participate in the Transitional Housing
for the Homeless prollram through a new IIUD grant of $209 t727. The
funds will be used for substantial rehabilitation of a nulti-family
building for transitional housing for homeless mentally ill adults
and will provide supportive services and operating costs.
Contact: Timothy Cronin
278 Clinton Avenue
Albany, NY L22L0-
( sr.8 ) 45s-s2s1

Bronx, New York, wiII participate in the Transitional HousS-ng
for the Homeless program through a new HUD grant of $319311936. The
funds will be used for substantial rehabilitation of a multi-family
building for use.as transitional housing and provide emplolment
assistance, other supportive services and operating costs for 34
mentally ill homeless persons.
Contact: Neil McAu1iffe
114 5th Ave.
New York, NY 10011-
(2L2) 831-7007

Bronx, New York, will participate in the Transitional Housing
for the Homeless program through a neur HUD grant of $114571888. The
funds will be used for moderate rehabilitation of 3 fanily inns to be
used as transitional housing and will provide child care services for
homeless families with children.
Contact: Sue Merrilees
35 Cooper Square, 5th Floor
New York, NY 10003-
(2L21 529-5252

l{t. Kisco, New York, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $519 1362.
The funds will be used for the acquisition of three condominium units
and will provide supportive services and operating costs for
transitional housing to serve 5 mentally ill homeless individuals.
Contact: Carol Bianco
533 Western Ave.
Albany, NY 12203-
(s18) 489-2687

New York City, New York, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of
$Lr775r004. The funds will be used to provide child care, supportive
services, and operating costs in a fonner school building to be used
as transitional housing which wiII serve 28 homeless families headed
by mothers with a history of substance abuse.
Contact: Renee Avery
205 East 122st St.
New York, NY 10035-
(2L21 427-685L
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New York, New York, will participate in the Transitional Housing
for the Homeless program through a new HUD grant of SLr545 1945. The
funds will be used for substantial rehabilitation of a residence for
transitional housing for 50 homeless substance abusers, ages L7 and
older, and wiII provide operating costs and supportive services.
Contact: John H CoIe
475 Riverside Drive Suite 1922
New York, NY L0115-
(2L2) 870-3084

New York, New York, will participate in the Transitional Housing
for the Homeless program through a new I{UD grant of $2r954t774. The
funds will be used at the Rights of Passage transitional housing
facility for homeless adolescent mothers and their children and will
provide employment assistance, child care, other supportive services,
and operating costs.
Contact: Peter Ribicoff
345 ![est l-7th St.
New York, NY L00L1-
(2L2) 727-4082

New York City, New York, will participate in the Transitional
Housing for the Homeless program through a nerr HUD grant of
$Lr180,26L. The funds will be used for an expansion of emplolznent
assistance and supportive services and increase the number of
homeless families with children being served in this transitional
housing facility.
Contact: Danie1 Kronenfeld
255 Henry Street
New York, NY 10002-
(212t 766-9200

New York, New York, wi.ll participate in the Transitional Housing
for the Homeless program through a new IIUD grant of $210311950. The
funds will be used for substantial rehabilitation of a multi-fanily
building for use as transitional housing and provide supportive
senrices and operating costs to serve 48 homeless persons.
Contact: Elizabeth Barton
97-77 Queens Blvd.
Rego Park, NY 11374-
(718) 897-4s00

New York City, New York, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $888 1892.
The funds will be used to provide emplolment assistance and
supportive services for 32 mentally iII homeless persons with
chemical abuse problems who reside in transitional housing.
Contact: JoAnn Y Sacks
L635 Bath Ave.
Brookllrn, NY LL2L4-
(718) 234-0073
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New York City, New York, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $8171043.
The funds will be used for child care, supportive services, and
operating costs to serve 407 homeless families with children and
other homeless persons who reside in transitional housing.
Contact: John Vf,illiams
483 Yf,est End Ave.
New York, NY L0024-
(2L2) 371-1000

New York, New York, will participate j-n the Transitional Housing
for the Homeless program through a new I{UD grant of $114911184. The
funds will be used for acquisition of a multi-family building for use
as transitional housing and will provide supportive servi-ces and
operating costs.
Contact: Marion Lazar
L97 East Broadway
New York, NY 10002-
(2L2' 475-6200

Poughkeepsie, New York will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $7531345.
The funds will be used for acguisition and moderate rehabilitation of
a residence for use as transitional housing and will provide
emplolnnent assistance, child care, supportive services, and operating
costs.
Contact,: Christopher BelI
P.O. Box 5058
Hoboken, NJ 07030-
(201) 79s-0537

Rochester, New York, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $5571355.
The funds will be used to provide child care and employment
assistance to 20 single-parent homeless families residing in
transitional housing as part of an 18- to 24-month self-sufficiency
Progr.rm.
Contact: Jean Howard
279 Joseph Avenue
Rochester, NY 14505-
(7L6) 253-7930

Syracuse, New York, will participate in the Transitional Housing
for the Homeress progrErm through a new HUD grant of $113351033. The
Residence/Parenting Center will house 26 young women and children and
receive funds for emplorment assistance, child care, supportive
services, and operating costs.
Contact: Roberta C Schofield
749 South Warren Street
Syracuse, NY L3202-
(3ls1 479-L323

1;



t;

to Accompany IIUD No. 91-51 Page 1,9 of 23

OHIO

Cleveland, Ohio, will participate in the Transitional Housing
for the Homeless program through a new HUD grant of $11505 1223. The
funds will be used for moderate rehabilitation of a single-room
occupancy building for use as transitional housing and will provide
employment assistance, child care, and operating costs for homeless
men and children.
Contact: Clifford Smith
2200 Prospect Avenue
Cleveland, OH 44L15-
(2L6) 344-009s

Colurnbus, Ohio, wiII partic5-pate in the Transitional Housing for
the Homeless program through a new I{UD grant of S5151767. Funds will
be used for substantial rehabilitation of 3 small apartment buildings
for transitional hous
supportive services,

ing
and

and will provi-de emplolznent assistance,
operating costs to serve L7 homeless men and

women, some dually diagnosed.
Contactr Barbara Poppe
924 East lt1ain Street
Coltrmbus, OH 43205-
(514) 2s3-2770

![arren County, Ohio, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$11029 t964. The funds will be used to provide child care, employment
assistance and other supportive services for 40 homeless families who
will be housed in rental units across the county.
Contactr Pamela L Smith
990 East Ridge Drive
Lebanon, OH 45035-
(s13) 932-L884

Youngstown, Ohio, will participate in the Transitional Ilousing
for the Homeless program through a new IIUD grant of $501 1974. The
funds wiII be used for moderate rehabilitation of a 2-story brick
building for use as transitional housing and will provide emplolment
assistance and operating costs.
Cont,act: George R Tarbeck, II
lt6L McGuffey Road
Youngstown, OH 44505-
(2L6) 747-26L4

OKT,AHOMA

Norman, Ok1ahoma, will participate in the Transitional Housing
for the Homeless program through a nerr IIUD grant of $878 1027. The
funds will be used for moderate rehabilitation of a dormitory for use
as transitional housing and will provide employment assistance, child
care, other supportive services and operating expenses.
Contact: Leon Rogers
510 West Benedict
Shawnee, OK 74801-
(40s) 27s-5060
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PENNSYLVAI{IA

Pitt,sburgh, Pennsylvania, will participate in the Transitional
Housing for the Homeless program through a new HUD grant of $3521885.
The funds will be used for moderate rehabilitation of a multi-family
building for use as transitional housing and will provide employuent
assistance, other supportive services and operating costs.
Contact: Ella Holsinger
2500 East Carson Street,
Pittsburgh, PA 15203-
(4L2) 48t-900s

RHODE ISLAND

Tfoonsocket, Rhode Island, wiII participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $525 1537.
The funds wil} be used for the acquisition and moderate
rehabilitation of a multi-family building for use as transitional
housi.ng and provide employment assistance, child care, other
supportive services and operating costs.
Contact: Tf,illian E Gordon
250 Eddy Dowling Highway
No. Smithfield, RI 02895-
( 40r. ) 3s1-6928

Woonsocket, Rhode Island, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $235 1507.
The funds will be used to provide supportive services and operating
costs for 60 homeless families with children who reside in
transitional housing.
Contact: Nancy Paradee
184 Sayles Street
Woonsocket, RI 02895-
(401_) ?66-0844

SOUTH CAROLINA

Colurubia, South Carolina, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $7451000.
The funds wiII be used for acquisition and moderate rehabilitation of
an apartment complex to be used as transitional housing and will
provide emplolznent assistance, child care, other supportive services,
and operating costs.
Contact: Clara S Janes
L100 Sumter Street
Co1umbia, SC 2920L-
(803t 7?1-7300
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TENNESSEE

Nashville, Tennessee, wiII participate in the Transitj.onal
Housing for the Homeless program through a new HUD grant of $3041848.
The funds will be used for acquisition and moderate rehabilitation of
a duplex for transitional housing for 3 homeless families and 3
pregnant women and will provide employnent assistance, child care,
supportive services and operating costs.
Contact: Jason B Rogers
P.O. Box 12L952
Nashville, TN 372L2-
( 5r.s ) 329-2100

TEXAS

Houston, Texas, will participate in the Transitional Housing for
the Homeless program through a new I{UD grant of $988 1969. The funds
will be used for supportive services and operating costs for a
transitional housing program for homeless, single adults, 18 years or
older, who have dual diagnoses of mental illness and substance abuse.
Contact: Dorla Tf,hitman
2850 Fannin, Suite 200
Houston, TX 77002-
(713) 5s4-7100

San Antonio, Texas, will participate in the Transitional Housing
for the Homeless progr.rm through a new IIUD grant of $5211935. Funds
will be used for acguisition and moderate rehabilitation of 18
individual residences for use as transitional housing for homeless
families with children and will provide supportive services and
operating costs.
Contact: Nick D Anthony
910 ![est Commerce
San Antonio, TX 78207-
(5L2) 225-2548

VIRGINIA

Richmond, Virginia, wiII participate in the Transitional Housing
for the Homeless program through a new HUD grant of $485,247. The
funds will be used to provide child care services for 43 homeless
women with children who are living in transitional housing.
Contact: Valorie P Maclnnis
8000 Brook Road
Richmond, VA 23227-1399
(8041 266-2447

Virginia Beach, Virginia, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $524 r67L.
The funds will be used for acquisition of 7 condominiurus for use as
transitional housing for 7 homeless families with children and will
provide child care, supportive services and operating costs.
Contact: DIary Kay Horoszewski
397 Little Neck Road, Suite 202
Virginia Beach, VA 23452-
(804) 453-9s15
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VIRGIN ISI,ANDS

St.Thomas, St.Croix, Virgin Islands, will participate i-n the
Transitional Housing for the Homeless program through a new HUD grant
of $1,3141385. The funds will be used to rehabilitate three existing
transitional housing facilities to create spaces for child care and
employment assistance programs and will provide expanded child care
and emplolment assistance.
Contact: Krysten tfinter-Green
Box 1825, Charlotte Analie
St. Thomas, VI 00803-
(8091 774-3L65

YTASIIINGTON

Auburn, tlashington, will participate in the Transitional Housing
for the Homeless program through a new HUD grant of $7801405. The
funds will be used for acquisition and moderate rehabilitation of
single and multi-family buildings for use as transitional housing and
will provide supportive services and operating costs.
Contact: Richard Brugger
815 F Street SE
Auburn, WA 98002-5121
(205) 93e-2202

Bothell, Washington, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of $455 t372.
The funds will be used for acquisition and moderate rehabilitation of
a multi- family building for use as transitional housing and will
provide operating expenses.
Contact: Kim Von Henkle
l-5455 55TH Avenue South
Seattle, WA 98188-
(205) 244-7750

Burien, Tlashington, will participate in the Transitional Housing
for the Homeless program through a new IIUD grant of $5051313. The
funds will be used for acquisition and'moderate rehabilitation of a
multi- family building for use as transitional housing to serve 20
homeless mentally ill persons and will provide operating costs.
Contact: Kim Von Henkle
15455 55TH Avenue South
Seattle, WA 98188-
(206) 244-77s0

Seattle, Washington, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$1r329 t37L. The funds will be used for moderate rehabilitation of a
multi-family building for use as transitional housing and will
provide emplolment assistance, other supportive services and
operating costs.
Contact: lrlichael Sivia
120 5TH Ave. N.
Seattle, YeA 98L09-
(206) 443-4457
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Seattle, Vtashington, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$1r205r835. The funds will be used for acquisition and moderate
rehabilitation of a vacant building for transitional housing for 30
homeless lromen, who are mentally iII or have other problems, and will
provide supportive services and operating costs.
Contact: Josephine Tamayo ![urray
L902 Second Avenue
Seattle, WA 98101-
(205) 488-8s00

Seattle, Vf,ashington, will participate in the Transitional
Housing for the Homeless program through a nev, HUD grant of $9371605.
The funds will be used for acquisition and moderate rehabilitation of
a multi- family building for use as transitional housing and will
provide emplolment assistance, other supportive services and
operating costs.
Contact: Phil Dindia
1730 Bradner Place South
Seattle, YIA 98144-
(206) 322-7676

Seattle, Ilashington, will participate in the Transitional
Housing for the Homeless program through a new IIUD grant of
$2r1301985. The funds will be used for acquisition and moderate
rehabilitation of a 3-story, ll-bedroom facility for use as
transitional housing and wj-ll provide supportive services and
operating cost6.
Contact: Gary L Boots
Box 99100, Di.scovery Park
Seattle, TIA 98119-
(20s) 32s-0070
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Ioans riras 9.59 percent on

the average yield of 9.7'l percent

on JuIy 1. The national average yield was based on the

commitments transacted for Section 203(b) 1oans. On

most active

Augrust l,

these commitments related to loans bearing a contract rate of 9.50

percent.

FHA yields for the 9.50 percent rate were Iower everywhere.
These changes ranged from a falL of 7 basj-s points in the North
Central region to a faII of l6 basis points in the Southwest
region. On August 1 yield spreads for this rate were wider than
those on JuIy 1. The highest yield was 9.53 percent in the I,liddle
Atlantic region, while the Iowest \{as 9.56 percent in the North
Central, a difference of 7 basis points. The high-to-Iow spread
for the 9.50 percent rate on JuIy 1 was 5 basis points.
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The proportion of HUD field offices indicating that funds \rere
generally adequate ( relative to current demand) for financing
Section 203(b) home mortgages was 100 percent on August 1, the same
as July 1.

In the fUe primary mortgage market, lenders also reported the
dominant national FHA rate being quoted to potential homebuyers for
60 days or more "Iock-in" commitments as 9.50 percent, with an
average of.64 points, and an effective interest rate of 9.59 per-
cent. The 9.50 percent rate was dominant in aII regions of the
country with average points being 1.63 in the Northeast, 1.13 in
the Middle AtIantic, .70 in the Southeast, .49 in the North
Central, .35 in the Southwest, and .62 in the West.

The national average contract rates for commitments on con-
ventional loans for new and existing homes in the primary mortgage
market feII from those of the previous month. The average rate for
conventional loans for new homes on August 1, was 9.46 percent,
compared to 9.60 on JuIy 1. The average rate for previously
occupied homes also feII to 9.46 percent.

Compared to JuIy l, the changes in average interest rates for
conventional financing for new and existing home loans were mostly
downward. The change in conventional rates range$ from a rise of
7 basis points in the Northeast for financing of existing homes to
a fall- of 30 basis points in the,North Central region for
conventional financing of new homes.

.l' The U. S. Department of Housing and Urban Development
defines its survey regions as the following: Xortheast
Connecticut, Maine, Itlassachusetts, New Hampshire, Neh, York, Rhode
IsIand, and vermont. ltid-AtJ.antic - DeIaware, District of
CoIumbia, Maryland., New Jersey, Pennsylvania, Virginia, and West
virginia. Southeast - Alabama. Florida, Georgia, Kentucky,
Mississippi, North Carolina, South Carolirra, and Tennessee. North
Central - fIIinois, Indiarra, Iowa, Michigan, Mirrnesota, uebrffi
N"rth Dakota, Ohio, South Dakota, and Wisconsin. Southsest
Arkansas, CoIorado, Kansas, Louisiana, Missouri, New Mexico,
oklahoma, and Texas. IIest - Alaska, Arizona, California, Hawaii,
Idaho, lllontarra, Nevadal-Eegon, Utah, Washington, and Wyoming.



In the home construction loan market, the tlUD survey found
that the national average interest rate on August 1, for home loan
construction funds where HUD,/FHA permanent financing r,ras antici-
pated was 10.24 percent, down 26 basis points from the figure of
10.50 percent on JuIy 1. I'he average rate on August 1 for home
construction funds where conventionaI. financing \,ras to be used for
the permanent Ioans was 10.18 percent, d.own l5 points from the JuIy
figure of 10.33 percent.

The proportion of HUD offices reporting an adequate supply
construction funds on August 1, was 83 percent for FHA and
percent for conventional financing.

of
84

For the trend of buildersr plans, the percentage of builders
planning to expand construction activity for aII-prices homes was
1 8.3 percent on August 1 . One year ago 10 .7 percent of the
builders planned to increase construction. Irr the latest survey,
the majority of builders remained in the stationary building plan
category for each home price class. The proportion on August 1

ranged from 63.3 percent for low-priced homes to 71.7 percent for
middle-priced homes.

On August 1, the proportion of HUD Field Offices reporting a
stable trend in builders'unsold inventory of ne:g homes was 64.9
percent, while 19.3 percent noted a declining trehd and 15.8 per-
cent an advancing situation. An advancing trend is inilicati.ve of
a growing inventory of homes, meaning either over-production and,/or
slower new home saIes. eonversely, a declining inventory of new
homes indicates somewhat of a sellersr market, where demand would
be relatively stronger than supply. one year ago the proportion
of offices reporting a stationary trend was 73.1 percent, a de-
clining trend 13.5 percent, and an advancing trend 13.5 percerrt.

The statistics presented in the attached tables are obtained
from a survey of home loan market conditions. The survey covers
over 250 lending institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions Iocated in major
metropolitan areas across the country.

# # # # # #

Date of next re Iease : September 24 , .l 99 1
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TABLE 1
NET PRICES AND AVERAGE YTELDS FOR HUD-INSURED
NEW HOME MORTGAGES (SECTTON 203) IUMEDTATE DELTVERY
TRANSACTIONS 3O-YEAR I,TATURTTY - !{INIUUU DO}INPAYMENT

9.50t Mortgages
August L, 1991

Average Average
Price Yield L/

Mortgages
, LggL

Average Average
Price Yie1d Ll

0t
y1

9.5
JUI

Northeast 2/
I,liddle Atlantic
Southeast
North Central
Southwest
West

.63t

.508

.56t

.57*

.51t

97 .80/91.00
97 .s0/92.60
9? .L0/93.70
97 .00/94.30
97.60/9s.00
98. 30/9s. s0
99.40/96.22
98.s4/95.42
99.49/96.99
99 .65/97.01
99.25/97 .94

99. 11
99.35
99.57
99. s0
99.28

;
9
9
9
9

98.59
98.84
98 .58
98.47
98.55

9.718
9 .67t
9.7lt
9 .73t
9.7r_t

United States 99.37 9.59r 98.50 9.7r.t

1/ Gross yield to investors, without allowance for servicing costs
based on prepayment of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

Qt

United States

Price YieId Mtge. t
19 80
19 81
L982
19 83
1984
19 85
1986
r.9 87
1988
r_989
1990

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low

L4.63lr.1.85
18.5sl14.08
L7 .38/]-2.82
L4.23/L2.4L
ls. 00/ L2.90
L3 .43 / LL .28
L0.78/9.26
LL.22/8 .79
10.84 /9 .86
LL.16/9.6L
L0.75/9.71

L4.00/ 11. s0
L7 .50/ 14.00
L6.s0/r.2.00
r.3. s0l11.40
L4.00/ 13.00
13.00/10.50
10.s0/9.s0
10. s0l8.50
10.s0l9.s0
11.00/9 . s0
10. s0l9 .50



TABLE 2
NATIONAL PERCENT OF HUD OFFICES REPORTING ADEQUATE
MORTGAGE MONEY AVAII,ABLE FOR FINANCING HO},18
LOA}IS INSURED I'NDER SECTION 203

July 1, 1991August L, 1991

100t

Northeast
DIiddIe Atlantic
Southeast
North Central
Southwest
West

United States

100 t

TABLE 3
EFTECTIVE FHA PRII,IARY RATES

Dominant Contract Rate

7 /L/9L

August L, 1990

1008

8/Ll90

r_0.00
10.00
10.00
10.00
10.00
10.00

10.00

1.60
L.29
0. 18
0.81
0 .67
0.27

0.66

L0.24*
10. 198
10.038
r_0. 128
10. t_0t
10.048

8/L/9L

9.s0
9.s0
9.s0
9.s0
9.s0
9.s0

9.s0

1.53
1.13
0.70
0.49
0.3s
0.62

0.64

9.74*
9.67*
9.60*
9.578
9 .55t
9.598

9.s0
9.s0
9.s0
9 .50
9.50
9. s0

9 .50

Average Points

2.00
1.38
1.3s
t.42
L.37
L.44

L .44

Effective Rate

t

NE
I{A
SE
NC
sw
w

US

NE
MA
SE
NC
sw
w

US

9.80r
9.70t
9.70t
9.7L2
9.70t
9.7t*

9 .598 9.7lt 10. 10t



TABLE 4
A\IERAGE INTEREST RATES ON CONVENTIONAL FIRST I.TORTGAGES

New Home Loans Existing Home Loans

NorEheast
Middle Atlantic
Southeast
North Central
Southwegt
l{eet

United Stateg

Aug.1
1991

Jul. 1
1991

Aug.1
1990

10.17r
9.82t
9.83r
9.94r
9.988
9.97$

Aug.1
1991

,ful. 1
1991

Aug.1
1990

10.17r
9.82*
9.83*
9.94r
9.98r
9.97r

9.64r
9.34r
9.48r
9.29*
9.46*
9.57*

9.61r
9.49r
9.59r
9.59r
9. 55r
9.70r

9. 68r
9.34s
9.488
9.31r
9.46*
9.54r

9.61r
9.49C
9.59s
9.55r
9.56r
9.70r

United States Average

9.462 9.59t 9.94*

tr

New
llome Loana

L6.O5/t2.45
18. 30/14.9s
17.30/13.80
L4.OO/L3.A2
14.5s/L3.2O
L3.26/lL.s6
7L.O3/9.47
]-o.84/9.O4
10. ssl9 .80
to.93/9.7O
to.46/9 .7s

Existing
Home Loana

76.Os/L2.4s
].8.3s/L4.94
L7.3O/L3.8O
t4.oL/t3.o7
L4.57/t3.2L
13. 28111. s8
lL.O3/9.47
LO.87 /9.O4
LO.56/9.81
70.9s/9.6e
70.48/9 .76

1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990

High/Low
Iligh/Low
High/Low
HLgh./Low
High/Low
High/Low
High/Low
High/Low
High/Low
Itigh/Low
High/Low

9.45r 9.601 9.94s



TABLE 5
AVERAGE TNTEREST RATE FOR IIOI,IE CONSTRUCTION FINAI{CING

HUo/rna 't CONVENTIONAI

United Statee 10.24t 10.50* LO.74*
* Tfpe of financing planned for permanent loans.

Northeagt
Middle Atlantic
Southeaet
North Central
Southwest
WeEt

FIIA-Insured
Conventional

Aug.1
1991

10.36r
11. O0*
10. ooc
10.208
10.07c
10. 35r

JuI.1
1991

10.29r
10. 70r
10.233
10.30r
10.30r
10.34r

Aug.1
1990

10.888
11.508
10.88*
10. s9r
10.91r
11. O8r

838
87r

Aug.1
1991

10.35r
L0.40*
10.00r
10.2sr
10.08r
10. 16C

JuI.1
1991

10.29r
10.4s?
LO.27*
10.45r
10. 30r
10. 318

Aug.1
1990

10.96r
11. 13r
10.90r
10.9sr
10.95r
11. 17r

10.18r 10.338 11.O1r

85r
85r

TABLE 6
NATIONAL PERCENT OF HUD OFFICES REPORTING ADEQUATE
CONSTRUCTION AUNDS AVAILABLE FOR HOMES

Aug.l, 1991 Ju1.1, 1991 Aug.1, 1990

83r
84r

These data are not based on actual traneactions but are compiled from the begt
information available to HUD Area Office llanagers and FEA Insuring office
Supervisors throughout the United Stateg.



T,ABI,E 7

TREND OF BUILDER'S PI,ANS

COT.IPARED TO PREVIOUS I.iOIITH

BY HOUSING PRICE CtrIts@RY

(PERCEIT OF FrELD OFFTCE'S REPORUNG]

Jun. 1990

Declining StatJ-onary advancing
Irend Irend lrend

Declining
Trend

stationary
lrend

Advancing
Trend

Icw-Priced
llod-Priced
High-priced
AI1

LP

ttP

HP

AIl

26.71
9 .8t

11.7t
9 .88

56.79
67 .2X

51.7t
67.2X

JuL.1991

16.7t
23.0t
26.71
23. 0t

29.0t
1s.9C
17.5t
12.9$

54.8t
57.1t
66.7t
56.1t

JuI.1990

16.1t
27.O*
15. 9*
21.0C

Declining
Irend

Stationary
Trend

Advancing
Trend

oeclining
Trend

Stationary
Trend

Advancing
Trend

LP

ttP

HP

A1I

LP

ttP

HP

All

23 .8t
8.2t

11.3t
7 .9S

27.O*
L7 .2*
17.5t
r.4.3t

68

64

Aug.199l

61.

7t.

9t
9t
st
4S

14. 3C

23.0C
24.2*
20.5t

50.3$
62.5t
56.7t
71 .4t

'1,

Aug.1990

t2.7*
20.3$
15.9t
14.3t

Declining
Trend

Stationary Advancing
Trend Trend

Declining
Trend

Stationary Advancing
Trend Trend

25.0t
8.33

10.7t
6.7t

63.3t
71.7t
66.1t
75. Ot

66.1t
70.2t
7s.0t
80.4$

8.9t
21.1t
16 .1S

10.7S

11.7t
20.0t
23.2t
18.3t

PERCENTAGE POINT CIIANGE

2s.0t
8.8C
8.9t
8.9r

Jun. 1991-Au9.1991

Stationary Advancing
Trend Trend

Jun.1990-Aug.199O

Declining Stationary Advancinq
Trend Trend Trend

1r.3t

8. 3t
14.3t

Declining
Trend

-1.7t
-1.5t
-1.0t
-3. 1t

13.1t
6 .6t
4.5t
4.4$
7 .8t

-s.0t
-3.0t
-3. s8

-4.7*

-4.0t
-7.1t
-8.6t
-4.0r

-7 .2*
-s.9t
0.29

-10.3t

Jun. 1991



)

TABLE 8
I'NSOLD INVENTORY OF NEW HOMES
COI{PARED TO PREVIOUS UONTH
(PERCENT OF FrELD OFFTCES REPORTTNG)

Jun.1991

Declining
Stationary
Advancing
TotaI

2L.7*
5s.0E
r.3.3t

r-00.0t

Jul . 199 1

25.88
62.9*
11.3t

100.0t

Aug.1991

19 .3r
64.98
1_5.8t

100.0t

Jun.1991-
Aug.1991

-2.4*
-0. 1t
2.5*

Jun.1990

L2.7*
76.2*
Lt .lt

100.0t

JuI.1990

14 .5t
71.08
14.5t

r.00.0r

Aug.1990

13.58
73.lt
r_3.5r

r,' 100.0t

Jun.1990-
Aug.1990

0.88
-3. 1t

2 .4*

D
s
A
T

D
s
A
T

PERCENTAGE POTNT CHANGE

D
s
A



IIUD No. 91-45
Jack Fllmn (202) 708-0585
Robert Nipp (202t 708-2682

FOR RELEASE:
Thursday,
August Lt 1991

IIUD AIINOTINCES PERUAI{ENT HOUSING FOR HANDICAPPED HOUELESS
GRAI{TS FOR 24 STATES, 80 TOCAL PROJECTS

More than $48.5 million in IIUD funds will help 80 projects for

Permanent Housing for the Homeless Handicapped in 24 states,

Secretary of Housing and Urban Development Jack Kemp announced today.

"In partnership with states and local non-profit groups, we are

working to help end the tragedy of homelessness by linking shelter

with crucial services, " Secretary Kemp said. 'HUD'S Pemanent

Housing progrErm will create a supportive environment for homeless men

and women who face the additional challenges of mental illness or

disability. "

The program was authorized by the McKi-nney Homeless Assistance

Act to help develop long-term housing and supportive services for
handicapped homeless persons.

Applications are submitted by states, and each project must have

state or local funds to match HUD's grant amount. The projects are

developed in partnership with private non-profit organizations which

serve as project sponsors.

-more-



HUD No. 91-45 -2-
Permanent Housing for the Homeless Handicapped funda are awarded

based on a nationwide competition. Under the program, HUD funds may

pay for the cost of acquisition and/or rehabilitation of existing

structures, grants for moderate rehabilitation, and assistance to

operate the housing and provide support services. Most project sites

will house no more than eight handicapped homeless persons.

Under this program, the homeless handicapped may also include

handicapped persons who are currently not homeless but are at risk of

becoming homeless. As defj-ned by the program, handicapped persons

are those with long-standing physical or mental irnpairments which

impede their ability to live independently.

###

(Attached are descriptions of the projects funded, alphabetical by
state. )



To Accompany HUD No. 9L-46

ARIZONA

Page 1 of L7

The State of Arizona has received a Permanent Housing Grant of
$560 1459 to assist the United Methodist Outreach Itlinistries in
Phoenix, the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of a single room occupancy motel to house 12 mentally
ill homeless persons and will provide supportive services and
operating costs.

Contact: Mr. James Tf, Medis, Operations Officer, L740 Yf,est Adams
Street, Phoenix, Arizona 85007 Phonez (502) 542-L032

CAIIFORNIA

The State of California has received a Permanent Housing Grant
of $837r887 to assist the Project Headway in Northridge.

The funds will be used for acquisition of a single family
residence to house 5 developmentally disabled homeless persons and
will provide supportive services including medical, dental,
psychological, nutritional, and pharmacological services.

Contact: Mr. Timothy L Coyle, Director, Housing & Community
Development, P. O. Box 952054, Sacramento, California 94252-2054
Phone: (915) 445-4774

The State of California has received a Per:nanent Housing Grant
of $832 1774 to assist the Hospice-by-the-Bay / Leland Residence in
San Erancisco.

The funds will be used for substantial rehabilitation of a
building to house 10 homeless mentally ill men and women, and will
provide operating costs and supportive services. Contact: Mr.
Timothy L Coyle, Director, Housing & Comnunity Development, P. O.
Box 952054, Sacramento, California 94252-9204 Phone: (915)
445-4775

The State of California has received a Permanent Housing Grant
of $703 t032 to assist the Valley Village in Los Angeles, the
project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of four two-bedroom condominiums to house 8
developmentally disabled homeless individuals, operating costs, and
supportive services.

Contact: Mr. Timothy L Coy1e, Director, Housing & Comnunity
Development, P. O. Box 952054, Sacramento, California 94252-9204
Phone: (915) 445-4775
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The State of California has received a Permanent Housing Grant
of $502 t785 to assist the H.O.M.E. - Glasgow Street in Los Anqeles,
the project's sponsor.

The funds will be used for acguisition and moderate
rehabilitation of four 2 bedroom units to house 8 developmentally
disabled homeless persons and will provide supportive services and
promote independent living skills to encourage self- sufficiency.

Contact: Mr. Timothy L Coyle, Director, Housing & Community
Development, P. O. Box 952054, Sacramento, California 94252-2054
Phone: (915) 445-4775

The State of California has received a Permanent Housing Grant
of $657 r20G to assist the CRS - Garnet House in Los Angeles.

The funds will be used for acquisi.tion of an apartment building
to house 8 homeless, physically disabled individuals and will provide
operating costs and supportive services.

Contact: Mr. Timothy L Coyle, Director, Housing & Community
Development, P. O. Box 952054, Sacramento, California 94252-9204
Phone: (915) 445-4775

The State of California has received a Permanent Housing Grant
of $371 1074 to assist the Rubicon Programs, Inc. - ![est Richmond
Apartments in Richmond.

The funds will be used for acquisition and substantial
rehabilitation of a four-p1ex residential structure to house 4
physically handicapped homeless individuals, and will provide
supportive services and operating expenses.

Contact: Mr. Timothy L Coyle, Director, Housing & Community
Development, P. O. Box 952054, Sacramento, California 94252-9205
Phone: (916) 445-4775

The State of California has received a Permanent Housing Grant
of $144 1596 to assist the Bay Area Community Services in Livermore,
the project's sponsor.

The funds will be used for an expansion of supportive services
and operating costs associated with housing 3 additional mentally iII
homeless persons in an existing facility.

Contact: Mr. Timothy L Coyle, Director, Housing & Community
Development, P. O. Box 952054, Sacramento, California 94252-920s
Phone: (915) 445-4775

The State of California has received a Permanent Housing Grant
of $7841980 to assist the Catholic Charities - Oakland in Oakland,
the project's sponsor.

The funds will be used for substantial rehabilitation of an
apartment building to house eight physically disabled homeless
individuals and their families and will provide operating costs and
supportive services

Contact: Mr. Timothy L Coyle, Director, Housing & Corununity
Development, P. O. Box 952054, Sacramento, California 94252-920s
Phone: (915) 445-4775
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The State of California has received a Permanent Housing Grant
of 5309r335 to assist the Bonita House in Berkeley, the project's
sponsor.

The funds will be used for acquisition and moderate
rehabilitation of a four unit apartment building to house 4 mentally
ilI homeless persons, and will provide operating costs and supportive
services.

Contact: Ur. Timothy L Coyle, Director, Housing & Conununity
Development, P.O. Box 952054, Sacramento, California 94252-9205
Phone: (916) 445-4?75

COLORADO

The State of Colorado has received a Permanent Housing Grant of
$204 1367 to assist the Colorado Coalition for the Homeless in Aurora,
tn" i;;3T:;i""*iti"il; 

used ror moderate rehabiriration or an
apartment building to house 8 mentally ill persons and will provide
supportive services.

Contact: Mr. Jerry Smith, Deputy Director, Department of tocal
Affairs, 1"313 Sherman Street, Room 323, Denver, Colorado 80203
Phone: (303) 855-277L

The State of Colorado has received a Permanent Housing Grant of
$2851539 to assist the Colorado Coalition for the Homeless in Aurora,
the project's sponsor.

The funds are for acguisition and rehabilitation of an apartment
building to house 8 mentally ill homeless, and will provide
supportive services.

Contact: Mr. Jerry Smith, Deputy Director, Department of Local
Affairs, 1-313 Sherman Street, Room 323, Denver, Colorado 80203
Phone: (303) 866-277L

The State of Colorado has received a Permanent Housing Grant of
$292r76L to assist the Mental Health Center of Boulder County in
Longmont, the project's sponsor.

The funds will be used for acquisition of an apartment building
to house 8 mentally ill homeless persons and will provide supportive
servj-ces and operating costs.

Contact: Mr. Jerry Smith, Deputy Director, Department of Local
Affairs, 1313 Sherman Street, Room 323, Denver, Colorado 80203
Phoner (303) 855-277L
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CONNECTICUT
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The State of Connecticut has received a Permanent Housing Grant
of $21338 r57L to assist the HalI Brooke Foundation, Inc. in Westport,
the project's sponsor.

The funds will be used for acguisition and moderate
rehabilitation of foar 2 family residential structures to house 24
mentally iII homeless persons, and will provide operating costs and
supportive services.

Contact: Mr. Henry S Scherer, Jr. Commissioner, LL79 Main
Street, Hartford, Connecticut 05103-1089 Phone: (203) 555-5320

The State of Connecticut has received a Pe::manent Housing Grant
of $21520t52L to assist the HaII Brooke Foundation in Norwalk, the
project's sponsor

The funds will be used for the acquisiti-on and moderate
rehabilitation of 4 duplexes to house 24 severely mentally ilI young
adults and will provide operating funds, comprehensive supportive
services, and relocation costs.

Contact: Mr. Henry S Scherer, Jr. Commissioner, LL79 Main
Street, Hartford, Connecticut 05103-1089 Phone: (203) 555-5320

DELAWARE

The State of Delaware has received a Permanent, Housing Grant of
$L85r405 to assist the Alliance for the Mentally IIl in Delaware,
Inc. in T{ilmington, the project's sponsor.

The funds will- be used for acquisition and moderate
rehabilitation of a 3 unit apartment building to house 5 mentally ill
adults and will provide case management, medical and psychological
services, vocational training, and life skills development.

Contact: Mr. Thomas P Eichler, Secretary, 1901 N. Dupont
Highway, New Castle, Delaware L9720 Phone: (302) 42L-5705

HAWAII

The State of Hawaii has received a Permanent Housing Grant of
$533 t702 to assist the Steadfast Housing Development Corporation in
Maile, the project's sponsor.

The funds will be used for acquisition of a large single family
dwelling to house 5 mentally itl homeless persons, and will provide
supportive services and operating funds.

Contact: Mr. Joseph K Conant, Executive Director, Seven
!flaterfront Plaza, Suite 300, Honolulu, Hawaii 95813-4991 Phone:
(808) 543-2987
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The State of Hawaii has received a Permanent Housing Grant of
$578 tL?L to assist the Steadfast Housing Development Corporation in
Pear1 City, the project's sponsor.

The funds will be used for acguisition of a single-fanily home
for five mentally ill persons, and to provide a range of supportive
services.

Contact: Mr. Joseph K Conant, Executive Director, Seven
Waterfront Plaza, Suite 300, Honolulu, Hawaii 95813-4991 Phonel
(808) s43-2989

ILLINOIS

The State of fllinois has
$1r005,LL7 to assist the Adult
Chicago.

The funds will be used to
and will provide for extensive

received a Permanent Housing Grant of
Community Outreach Network (ACORN) in

house 8 mentally iIl homeless people
evaluation, case management, sheltered

employment workshops and vocational training.
Contact: Mr. Bobby J VIilkerson, Acting Deput

William Stratton Building, Springfield, Illinois
(2L7) 78s-750s

Director, 401
2765 Phone:

v
6

The State of Illinois has received a Permanent Housing Grant of
$578 1205 to assist the Travelers and Immigrants Aid in Chicago, the
project's sponsor.

The funds will be used to house 8 mentally ill homeless adults
and will provide individual counseling, primary health care, and life
skills education.

Contact: Mr. Bobby J Wilkerson, Acting Deputy Director, 401
Vlilliam Stratton Building, Springfield, Illinois 62755 Phone:
(2L7) 785-7s0s

INDIANA

The State of Indiana has received a Permanent Housing Grant of
$213 tL52 to assist the Quinco Consulting Center in Sevmour, the
project's sponsor.

The funds will be used for moderate rehabilitation of a
multi-family dwelling to house 4 mentally ill homeless persons and
will provide supportive services and operating costs.

Contact: Mr. Ira G Peppercorn, Executive Director, One North
Capitol, Suite 515, Indianapolis, Indiana 46204 Phone: (3L7)
232-5777

The State of Indiana has received a Permanent Housing Grant of
$573 tO87 to assist the Eastside Community Investments, Inc. in
Indianapolis, the project's sponsor.

The funds will be used for acquisition and rehabilitation of
four houses for 8 mentally ill homeless persons.

Contact: Mr. fra G Peppercorn, Executive Director, One North
Capitol, Suite 515, Indianapolis, Indiana 46204 Phone: (317)
232-57?7
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The State of Indiana has received a Permanent Housing Grant of
$555 rL62 to assist the Corununity Mental Health Center, Inc. in
Lawrenceburg.

The funds will be used for acquisition and moderate
rehabilitation of a multi-family building to house one
developmentally disabled, one physically handicapped and six mentally
ill homeless persons and will provide supportive services.

Contact: Mr. Ira G Peppercorn, Executive Director, One North
Capitol, Suite 515, Indianapolis, Indiana 46204 Phone: (317)
232-5777

KENTUCKY

The State of KentuclsJr has received a Permanent Housing Grant of
$434 t736 to assist the Conununi-ty Kitchen/Horizon Center in Lexinqton.

The funds will be used to house eight mentally iII homeless
persons and will provide extensive on-site health care, intensive
case management, and job development in a one-stop residential and
service facility.

Contact: Mr. John G Martinez, Executive Director, L23L
Louisville Road, Frankfort, Kentucky 40601 Phone: (502) 554-7530

LOUISIANA

The State of Louisiana has received a Permanent Housing Grant of
$592 1344 to assist the Aneome, Inc. in New Or1eans, the project's
sponsor.

The funds will be used for the moderate rehabilitation of a
l5-unit apartment building to house 15 mentally i1I or physically
handicapped homeless women and will provide supervised living,
employment services and recreational therapy. Contact: Ms.
Jennifer Trosclair, President, 2644 S. Shencood Forest, Suite 200,
Baton Rouge, Louisiana 70818 Phone: (504) 295-8450

The State of Louisiana has received a Permanent Housing Grant of
$1r100 t250 to assist the Schumpert tledical Center in Shreveport, the
project's sponsor.

The funds will be used for substantial rehabilitation of an
historic building to house ten persons with AIDs and will provide
health, psychiatric, educational and attendant care services.

Contact: Ms. Jennifer Trosclair, President, 2644 S. Shenrsood
Forest, Suite 200t Baton Rouge, Louisiana 708L8 phone: (504)
29s-8450
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The State of Maine has received a Permanent Housing Grant of
$1r255r5L1 to assist the Medical Care Development, Inc. in Auburn,
the project's sponsor.

The funds will be used for acquisition and substantial
rehabilitation of a large residential structure to house 8 elderly
mentally iI1 homeless individuals, and will provide for operating
costs and supportive services.

Contact: Ms. Lynn Wachtel, Commissioner, 2L9 Capitol Street,
State House Station #130, Augusta, Maine 04333 Phoner (207)
289-2656

The State of Maine has received a Permanent Housing Grant of
$9421543 to assist the York County Counseling Services, Inc. in York,
the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of a residential facility to house 8 mentally itl
individuals and wiII provide operating costs and supportive services
which include case management, therapy, and daily living skills.

Contact: Ms. Lynn Wachtel, Commissioner, 219 Capitol Street,
State House Station #130, Augusta, Maine 04333 Phone: (207)
289-26s6

II{ASSACHUSETTS

The State of Massachusetts has received a Permanent Housing
Grant of $879 1228 to assist the Vinfen Corporation in Boston, the
project's sponsor.

The funds will be used for operating costs and supportive
services for 8 homeless mentally iII adults.

Contact: !1r. Kevin M Smith, Acting Secretary, 100 Cambridge
Street, 18th Floor, Boston, Massachusetts 02202 Phone: (51,7)
727 -77 55

The State of Massachusetts has received a Pe:cmanent Housing
Grant of $110831049 to assist the Cambridge YIf,CA in Cambridge, the
project's sponsor.

The funds will be used to provide housj-ng for L0 homeless,
mentally ill women and wiII provide services in an unobtrusive living
environment.

Contact: Mr. Kevin M Smith, Acting Secretary, 100 Carnbridge
Street, 18th Floor, Boston, llassachusetts 02202 Phone: (617)
727 -77 65

The State of Massachusetts has received a Permanent Housing
Grant of S7901398 to assist the Vinfen Corporation in Peabody, the
project's sponsor.

The funds will be used to house four homeless developmentally
disabled persons and will provide operating costs and supportive
services. Contact: !Ir. Kevin M Smi-th, Acting Secretary, 100
Cambridge Street, 18th Floor, Boston, Massachusetts 02202 Phone:
(5L7l 727-776s
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The State of Massachusetts has received a Permanent Housing
Grant of $198 1209 to assist the Housing Assistance Corp. in Hyannis,
the project's sponsor.

The funds wilt be used to house 12 mentally ill persons and will
provide 2 staff persons to implement the program's occupational
skills development component.

Contact: Mr. Kevin M Smith, Acting Secretary, L00 Cambridge
Street, 18th Floor, Boston, Massachusetts 02202 Phone: (617)
727 -77 65

The State of Massachusetts has received a Permanent Housing
Grant of $8191133 to assist the Vinfen Corporation in Ouincy, the
project's sponsor.

The funds will be used for three residential buildings to house
8 mentally ill homeless adults with substance abuse problems and
provide services including medical, dental, psychiatric, educational,
Iiving skills and substance abuse treatment.

Contact: Mr. Kevin M Smith, Acting Secretary, 100 Cambridge
Street, l-8th Floor, Boston, Massachusetts 02202 Phone: (517)
727 -77 65

MINNESOTA

The State of ltlinnesota has received a Permanent Housing Grant of
$247 1588 to assist the Community Involvement Programs in Hopkins, the
project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of 2 single family homes to house 5 mentally ilI
adults and will provide comprehensive treatment including living
skiIls, medication monitoring, vocational services and therapy.

Contact: Mr. James J Solem, Commj.ssioner, 400 Sibley Street,
Suite 300, St. Paul, Irlinnesota 55L0L Phonez (5L2) 296-2063

NEVT IIA!{PSHIRE

The State of New Hampshire has received a Pemanent Housing
Grant of $2r584r050 to assist the Mental Hea1th of Greater Manchester
in Manchester, the project's sponsor.

The funds will be used for the moderate rehabilitation of a
rooming house to house L5 mentally iII homeless indivi-duals and wiII
provide operating costs and supportive services.

Contact: Mr. Donald L Shumway, Director, 105 Pleasant Street,
Concord, New Hampshire 0330L Phone: (503) 27t-5007

NEW JERSEY

The State of New Jersey has received a Permanent Housing Grant
of $141rL4L to assist the Habcore House j-n Red Bank, the project,s
sponsor.

The funds will be used for moderate rehabilitation of a duplex
to house 7 developmentally disabled or mentally iII homeless persons
and will provide supportive services and operating costs.

Contact: Mr. Iulelvin R Primas, JE. Commissioner, 101 South
Street/CN-051, Trenton, New Jersey 08525-0051 Phone: (609)
292-6420
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The State of New Jersev has received a Permanent Housing Grant
of $3301653 to assist the Easter Seal Society of New Jersey in
Raritan Township, the project's sponsor.

The funds will be used for acquisition of 2 single family homes
to house 8 mentally ill homeless persons and will provide intensive
case management, transportation, job training, and other supportive
services.

Contact: !1r. Melvin R Primas, Jr. Commissioner, l-01 South Broad
Street/CN 051, Trenton, New Jersey 08525-0051 Phone: (509)
292-5420

The State of New Jersey has received a Permanent Housing Grant
of $1r183,957 to assi-st the Association for Retarded Citizens Raritan
Valley in New Brunswick, the project's sponsor.

The funds will be used for the acquisition of a duplex building
to house 5 developmentally disabled homeless persons and will provide
supportive services and operating costs.

Contact: !Ir. Me1vin R Primas, Jr. Commissioner, 101 South Broad
Street/CN- 05L, Trenton, New Jersey 08525-0051 Phone: (609)
292-6420

The State of New Jersey has received a Permanent Housing Grant
of $379 1964 to assist the Easter SeaI Society of New Jersey in
Bloomfield Township, the project's sponsor.

The funds will be used for acquisition of 2 condominium
apartments to house 8 mentally ill homeless persons and will provide
supportive services and operating costs.

Contact: Mr. Me1vin R Primas, J:f. Commissioner, 101 South Broad
Street/CN 051, Trenton, New Jersey 08525-005L Phone: (509)
292-6420

The State of New Jersey has received a Permanent Housing Grant
of $558 1440 to assist the Easter Seal Society of New Jersey in
Freehold, the project's sponsor.

The funds will be used for the acquisition of 4 single family
homes to house 15 mentally ill homeless persons and will provide
supportive services and operating costs.

Contact: Mr. ltelvin R Primas, Jr. Commissioner, 101 South Broad
Street/CN- 051, Trenton, New Jersey 08625-0051 Phone: (509)
292-6420

The State of New Jersey has received a Permanent Housing Grant
of $448 t725 to assist the Easter SeaI Society of New Jersey in White
Township, the project's sponsor.

The funds will be used for acquisition of 2 residences to house
l-0 mentally iII homeless persons and will provide supportive services
and operating costs.

Contact: Mr. Me1vin R Primas, Jr. Commissioner, LOL south Broad
Street/CN- 051, Trenton, New Jersey 08625-0051 phone: (509)
292-6420
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The State of New York has received a Permanent Housing Grant of
$579 1767 to assist the Rural Ulster Preservation Company in Kj-ngston,
the project's sponsor.

The funds will be used for substantial rehabilitation of the
former Stuyvesant Hotel to house 15 mentally ill homeless persons,
and will provide supportive services and operating costs.

Contact: Mr. Peter R Brest, Associate Commissioner, 40 North
Pearl Street, Suite 10A, Albany, New York 12243-0001 Phonez (2L2)
804-1295

The State of New York has received a Permanent Housing Grant of
$Lr902 t753 to assist the Educational Alliance in New York City, the
project's sponsor.

The funds will be used for substantial rehabilitation of a
multi-family building to house 14 mentally ill homeless persons, and
will provide supportive services and operating funds.

Contact: Mr. Peter R Brest, Associate Commissioner, 40 Pear1
Streetr Suite 10A, Albany, New York 12240-0001 Phonez (212)
804-L295

The State of New York has received a Permanent Housing Grant of
$3801840 to assist the Victim Services Agency in New York City, the
project's sponsor.

The funds will be used for supportive services which will
include counseling, special equipment, transportation, life skills
training and medical services. This will benefit I physically
handicapped homeless persons.

Contact: Mr. Peter R Brest, Associate Commissioner, 40 North
Pear} Street, Suite 10A, A1bany, New York L2243 Phonez (2L21
804-129s

The State of New York has received a Permanent Housing Grant of
$3r349 t785 to assist the Federation of Employment and Guidance
Service in New York Citv, the project's sponsor.

The funds wiII be used for substantial rehabilitation of 3
apartment buildings to house 48 mentally iII homeless persons, and
will provide supportive services and operating costs.

Contact: Mr. Peter R Brest, Associate Commissioner, 40 North
Pearl Street, Suite 10A, Albany, New York L2243 Phonez (2L21
804-129s

The State of New York has received a Permanent Housing Grant of
$11011 t776 to assist the Minority Task Force on AIDS in New York
City, the project's sponsor.

The funds will be used for substantial rehabilitation of a
building to house 32 handicapped homeless persons with AIDS.

Contact: Mr. Peter R Brest, Associate Commissioner, 40 North
Pear1 Street, Suite 10A, A1bany, New York L2243 Phonez (2L2)
804-129s
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The State of New York has received a Permanent Housing Grant of
$555 tGLg to assist the Bridge Inc. in New York City, the proJect's
sponsor.

The funds will be used to provide supportive services and
operating costs for 8 mentally ill and/or physically handicapped
homeless persons.

Contact: Mr. Peter R Brest, Associate Commissioner, 40 North
Pearl Street, Suite 10A, Albany, New York L2243-000L Phonez (2L2)
804-r.295

The State of New York has received a Permanent Housing Grant of
$2651895 to assist the Institute for Community Living, Inc. in
Brooklyn,

The
the project's sponsor.

funds will be used to acguire 3 apartments to house six
mentally ill homeless persons, and will provide supportive services.

Contact: DIr. Peter R Brest, Associate Commissioner, 40 North
Pearl Street, Suite 10A, Albany, New York L2443 Phonez (2L2)
804-1295

The State of New York has received a Permanent Housing Grant of
$241 1745 to assist the Human Development Services in Port Chester,
the proJect's sponsor.

The funds will be used for acguisition and moderate
rehabilitation of a 2 family dwelling to house 5 mentally iII
homeless persons, and will provide supportive services and operating
costs.

Contacts Mr. Peter R Brest, Associate Comrnissioner, 40 North
Pearl Street, Suite l-0A, Albany, New York 12243 Phonez (2L21
804-1295

OHIO

The State of Ohio has received a Permanent Housing Grant of
$2t392r515 to assist the New Sunrise Properties, Inc. in Lorain
County, the project's sponsor

The funds will be used for acguisition and moderate
rehabilitation of six units of single and multifamily housing to
house ten mentally ill homeless persons and wj-Il provide health,
psychiatric, and vocational services including case management.

Contact: Irls. Roberta F Garber, Deputy Director, Community
Development, P.O. Box 1001, Columbus, Ohio 43255-0101 phone:
(5L4) 455-s853

The State of Ohio has received a Permanent Housing Grant of
$3581138 to assist the David House Compassion in To1edo, the
project's sponsor.

The funds will be used to provide supportive services including
case management, drug abuse counseling, psychological counseling,
exercise therapy and support group therapy, for five physically
handicapped homeless individuals.

Contact: !1s. Roberta F Garber, Deputy Director, Cornmunity
Development, P. O. Box 1001, Columbus, Ohio 43255-0101 phone:
(514) 455-s863
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The State of Ohio has received a Permanent Housing Grant of
$289r101 to assist the Federation For Community Planning in
Cleveland, the project's sponsor.

The funds will be used to house eight mentally ill homeless
rromen and will provide case management, medical care and extensive
therapeutic services.

Contact: Ms. Roberta F Garber, Deputy Director, Community
Development, P. O. Box 100L, Co1umbus, Ohio 43265-0101 Phone:
(514) 456-s853

The State of Ohio has received a Pentranent Housing Grant of
$406 1366 to assist the Community Housing Network, Inc, in Columbus,
the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of three 2 family dwellings to house 8 homeless
mentally ill persons and will provide job training, Iiving skills
development, case management and mobile community treatment teams.

Contact: Ms. Roberta F Garber, Deputy Director, Community
Development, P. O. Box 1001, Columbus, Ohio 43266-0101 Phone:
(514) 455-5853

The State of Ohio has received a Permanent Housing Grant of
$134r108 to assist the llahoning County Chemical Dependency Program in
Youngstown, the project's sponsor.

The funds will be used for moderate rehabilitation of a duplex
to house 8 homeless, dually diagnosed homeless persons and will
provide case management, medical services, counseling, psychiatric
supervision and support groups.

Contact: Ms. Roberta F Garber, Deputy Director, Community
Development, P. O. Box L001, Co1umbus, Ohio 43255-0101 Phone:
(6L4) 465-s863

The State of Ohio has received a Permanent Housing Grant of
$3401305 to assist the Summit AIDS Housing Corporation in Akron, the
project's sponsor.

The funds will be used for the acquisition and substantial
rehabilitation of a 5 bedroom single family dwelling to house 5
physically handicapped adults and will provide nursing care, drug
abuse counseling and employment placement.

Contact: IrIs. Roberta F Garber, Deputy Director, Community
Development, P. O. Box 1001, Columbus, Ohio 43256-0101 Phone:
(514) 465-s853

The State of Ohio has received a Permanent Housing Grant of
$628 1944 to assist the Community Housing Network, Inc. in Columbus,
the project's sponsor.

The funds will be used for the substantial rehabilitation of an
8-unit apartment building to house 8 mentally iIl homeless persons
and will provide psychiatric treatment, daily living skills,
counseling and vocational development.

Contact: Ms, Roberta F Garber, Deputy Director, Cornmunity
Development, P. O. Box 1001, Columbus, Ohio 43255-0101 phone:
(5r.4) 455-s863
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The State of Ohio has received a Permanent, Housing Grant of
$535 1923 to assist the Kevin Coleman Center in Kent, the proJect's
sPonsor

The funds will be used for the acquisition and moderate
rehabilitation of two buildings to house 30 mentally and
developmentally disabled homeless adults, and will provide
psychotherapy, vocational training and case management.

Contact: Ms. Roberta F Garber, Deputy Director, Community
Development, P. O. Box 1001, Columbus, Ohio 43255-0101 Phone:
( 5r.4 ) 456-s863

The State of Ohio has received a Permanent Housing Grant of
S5311888 to assist the Colunbiana County Mental Hea1th Center in
Columbiana County, the project's sponsor.

The funds will be used for the acquisition and moderate
rehabilitation of five single family dwellings to house nine mentally
ill homeless adults and will provide crisis services, vocational
training and continuing education.

Contact: Ms. Roberta F Garber, Deputy Director, Communi-ty
Development, P. O. Box 1001, Co1umbus, Ohio 43255-0101 Phone:
(514) 455-s853

The State of Ohio has received a Permanent Housing Grant of
$262,737 to assist the Miami VaIIey Housing Opportunities, Inc. in
Montgomery County, the project's sponsor.

The funds will be used for acquisition and rehabilitation of 2
multifamily buildings to house 5 severely mentally disabled homeless
persons and their families, and will provide operating funds.

Contact: Ms. Roberta F Garber, Deputy Director, Community
Development, P. O. Box 100L, Columbus, Ohio 43255-0L0L Phone:
(614) 456-s853

OREGON

The State of Oregon has received a Permanent Housing Grant of
$88r379 to assi-st the Housing Authority of Portland in Portland, the
proJect's sponsor.

The funds will be used for acquisition and substantial
rehabi.litation of a dwelling to house four mentally ill homeless
persons and will provide extensive psychosocial rehabilitation
services and case management.

Contact: Dr. Richard C Lippincott, Administrator, 2575 Bittern
Street, NE, Salem, Oregon 97310 Phone: (503) 378-267L

TENNESSEE

The State of Tennessee has received a Permanent Housing Grant of
$347'5L8 to assist the Midtown Mental Health Center in Memphis, the
project's sponsor.

The funds will be used for acquisition, substantial and moderate
rehabilitation of 3 buildings to house L7 homeless mentally ill
adults, and will provide operating costs and supportive services.

Contact: Ms. Mary Rolando, Assistant Commissioner, 705 Church
Street, Nashville, Tennessee 37243-0675 phone: (615) 741-3348
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The State of Texas has received a Permanent Hous5-ng Grant of
$214 1597 to assist the Austin-Travis County Mental Health Menta1
Retardation in Austin, the project's sponsor.

The funds will be used for acquisition of 8 condominium units to
house I chronically mentally ill persons, and will provide operating
costs and supportive services.

Contact: Mr. Larry Crumpton, Acting Executive Director, 220L
Donley Drive, Austin, Texas 78758 Phone: (512) 475-3802

UTAH

The State of Utah has received a Permanent Housing Grant of
$901627 to assist the Travelers Aid Society j-n SaIt Lake Citv, the
project's sponsor.

The funds will be used for substantial rehabilitation of a 2
bedroom duplex to house 4 physically handS-capped homeless persons,
and will provide supportive services and operating costs.

Contact: DIs. Olene Y{alker, Director, Community Development
Division, 324 South State Street, Suite 300, SaIt Lake City, Utah
8411L Phone: (801) 538- 8705

VIRGINIA

The State of Virginia has received a Permanent Housing Grant of
$230 rLL4 to assist the Western Tidewater Community Services Board in
Suffolk County, the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of a single family residence to house 3 mentally i1I
homeless persons, and will provide supportive services and operating
costs.

Contact: Mr. NeaI J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-1575

The State of Virginia has received a Permanent Housing Grant of
$323 1827 to assist the Christian Re1ief Services, Inc. in Fairfax
County, the proJect's sponsor.

The funds will be used for acguisition and moderate
rehabilitation of a townhouse to house 4 mentally ill homeless adults
and will provide counselingrcase management, 24 hour crisis
intervention and other supportive services.

Contact: Mr. NeaI J Barber, Director, 204 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-1575

The State of Virginia has received a Permanent Housing Grant of
$3241100 to assist the Christian Relief Services, Inc. in Fairfax
County, the project's sponsor.

The funds will be used for acquisition of a townhouse to house 4
mentally iII homeless persons, and will provide supportive services
and operating costs.

Contact: Mr. NeaI J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 786-1575
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The State of Virginia has received a Permanent Housing Grant of
$321 t370 to assist the Christian Relief Services, Inc. in Fairfax
County. the project's sponsor.

The funds will be used for acquisition of a single family home
to house 4 physically handicapped homeless persons and will provide
supportive services and operating costs.

Contact: Mr. NeaI J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-1575

The State of Virginia has received a Permanent Housing Grant of
$501232 to assist the Pathway Homes, Inc. in Fairfax County, the
project's sponsor.

The funds will be used for acquisition of a condominium
townhouse to house 3 homeless mentally iIl persons and will, provide
pre-vocational and vocational skills training, sheltered emplolanent,
and other supportive services.

Contact: !Ir. Neal J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-1575

The State of Virginia has received a Permanent Housing Grant of
$67,158 to assist the Pathway Homes, fnc. in Fairfax County, the
project's sponsor.

The funds will be used for acquisition of a townhouse to house 3
mentally i}I homeless persons, and will provide case management,
daily living skills, budgeting and other supportive services.

Contact: Mr. NeaI J Barber, Director, 205 North 4th Street,
Richmond, Virginia 23219-L747 Phone: (804) 785-1575

The State of Virginia has received a Permanent Housing Grant of
$501205 to assist the Pathway Homes, Inc. in E'airfax County, the
project's sponsor.

The funds will be used for acquisition of a single family home
to house three mentally ill homeless persons and will provide
supportive services.

Contact: Mr. NeaI J Barber, Director, 205 North  th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-L575

The State of Virginia has received a Permanent Housing Grant of
$501232 to assist the Pathway Homes, Inc. in Fairfax Countv, the
project's sponsor.

The funds will be used for acguisition of a townhouse
condominium to house 3 mentally ill homeless persons and will provide
case management, clinical rehabilitation services, and other
supportive services.

Contact: Mr. NeaI J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-1575

The State of Virginia has received a Permanent Housing Grant of
$2521970 to assist the Pathway Homes, Inc. in Fairfax County, the
project's sponsor.

The funds will be used for acquisition of a townhouse to house 4
mentally iIl homeless persons and will provide supportive services
and operating costs.

Contact: Mr. NeaI J Barber, Director, 205 North  th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 786-1575
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The State of Virginia has received a Permanent Housing Grant of
$2521479 to assist the Pathway Homes, Inc. in Fairfax Countv, the
proJect's sponsor.

The funds will be used for acquisition of a single family home
to house 4 mentally ilI homeless persons and will provide supportive
services and operating costs.

Contact: Mr. Neal J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-1575

The State of Virginia has received a Permanent Housing Grant of
$248 1925 to assist the Pathways Homes, Inc. in Fairfax County, the
project's sponsor.

The funds will be used for acquisition of a townhouse to house 4
mentally il} homeless persons and will provide supportive services
and operating and admi.nistrative costs.

Contact: Mr. NeaI J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-1575

The State of Virginia has received a Permanent Housing Grant of
$2461441 to assist the Pathways Homes, Inc. in Fairfax County, the
project's sponsor.

The funds wiII be used for acquisition of a single family
residence to house four mentally ilI homeless persons and will
provide supportive services and operating costs.

Contact: ![r. NeaI J Barber, Director, 205 North 4th Street,
Richmond, Virginia 232L9-L747 Phone: (804) 785-1575

WASHINGTON

The State of Washington has received a Permanent Housing Grant
of $t-32 ,200 to assist the Central Tf,ashington Comprehensive Mental
Health in Yakima, the project's sponsor.

The funds will be used for acquisition of an apartment building
to house 8 homeless, mentally ill persons and provide extensive
mental health services.

Contact: I{r. Chuck Clarke, Director, Ninth and Columbia
Building, DIS:GH-51, Olympia, Washington 98504-4151 Phonet (206)
753-5625

The State of Tflashington has received a Permanent Housing Grant
of $124 t375 to assist the Central ![ashington Comprehensive Mental
Health in Ellensburg, the proJect,s sponsor.

The funds wiII be used for acquisition of a 2 story apartment
building to house 8 homeless mentally ill adults and will provide
operating costs.

Contact: Mr. Chuck Clarke, Director, Ninth and Columbia
luilding, MS:GH-51, Olympia, Washington 98504-415L phone: (205)
586-6852



To Accompany IIUD No. 9L-46 Page L7 of L7

The State of Washington has received a Permanent Housing Grant
of $831213 to assist the Central Yflashington Comprehensive Mental
Health in Yakima, the proJect's sponsor.

The funds will be used for acguisition of a building to house I
mentally ill adults and will provide extensive services coordinated
by a case manager including therapy, medical treatment, substance
abuse assistance and vocational training.

Contact: Mr. Chuck Clarke, Director, Ninth and Columbia
Building, MS:GH-51, Olympia, Washington 98504-415L Phone: (205)
752-5625

The State of Washington has received a Permanent Housing Grant
of $259,872 to assist the Community Psychiatric Clinic in Seattle,
the project's sponsor.

The funds will be used for acquisition and moderate
rehabilitation of 2 single family homes to house 9 chronically
mentally ill homeless persons.

Contact: Mr. Chuck Clarke, Director, Ninth and Columbia
Building, MS:GH-51, Olymp5-a, Iflashington 98504-4151 Phone: (205)
753-5625

WISCONSIN

The State of Y{isconsin has received a Permanent Housing Grant of
$677 1295 to assist the Tellurian UCAI{, Inc. in Madison, the project's
sponsor.

The funds will be used for acquisition and moderate
rehabilitation of a large single family home to house 6 mentally ill
homeless persons, and wiII provide supportive services and operating
costs.

Contact: Mr. Richard J Longabaugh, Executive Director, One
South Pinckney Street, Suite 500, Madison, Wisconsin 5370L-L728
Phone: (608) 266-7884
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HISTORICALLY BI,ACK COLLEGES A}ID T'NIVERSITIES SHARE
$1.5 r{rLLrON rN HUD TECTTNTCAL ASSTSTATICE PUNDS

Fifteen Historically Black Colleges and Universities (HBCUS)

have been awarded $1.5 million in technical assistance funds to help

expand and irnprove Community Development Block Grant activities in

minority communities, HUD Secretary Jack Kemp announced today.

'lVIith our shared dream of empowering local communities and

unleashing a new generation of American entrepreneurs, HUD is pleased

to select these historically black colleges and universities to help

reach that goal, " Secretary Kemp said.

The HBCUs selected today will deliver a wide range of technical

assistance services to near-by communities that participate--or would

Iike to participate--in the Community Development Block Grant

progr€m. Working with these respected, historically black colleges

and universities, neighboring cities and rural communities will
benefit through peer-to-peer consultation, creation of economic

development plans, and workshops to enhance the effectiveness of
existing block grant programs.

*##
(Attached are the 15 Historically Black Colleges and Universities
selected to share $1.5 million in HUD Technical Assistance Funds)
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HISTORICATLY BLACK COLLEGES AI{D UNIVERSITIES
SELECTED FOR FY 1991

ALABAMA Grant Amount

$ 97 t93LDr. Carl Harris Marbury
President
Alabama A&M University
Nonral, AL 357 62
205-8s1-5230

ARKANSAS

Dr. Charles A. Walker
Chancellor
University of Arkansas at

Pine Bluff
North Cedar Street
Pine B1uff, AR 71501
50 r.-541-6500

$100,000

DISTRICT OF COLUMBIA

Dr. Franklin G. Jenifer
President
Howard University
2400 6th Street, N. W.
Washington, D.C. 20059
202-806-2s00

$100,000

FLORTDA

Dr. Frederick S. Humphries
President
Florida A&M University
Administration Center, Room 301
Tallahassee, FL 32309
904-356-2500

$ 99 t70L

LOUISIANA

Dr. Norman C. Francis
President
Xavier University
?325 Palmetto Street
New Orleans, LA 70L25
504-483-754t

Page 1 of 3

$100,000
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I4ARYI.AI{D

Dr. Earl Richardson
President
Morgan State University
Cold Spring Lane & Hillen
Baltimore, l{D 2L239
301-444-3200

Dr. TIilliam P. Hytche
Chancellor
University of MaryIand

Eastern Shore
Backbone Road
Princess Anne, tr{D 2L853
301-6sr_-3305

MISSISSIPPI

Dr. James A. Hefner
Jackson State University
1400 Lynch Street
Jackson, MS 392L7
601-958-2323

NORTH CAROLTNA

Dr. Jimmy R. Jenkins
Chancellor
Elizabeth City State University
Elizabeth City, NC 27909
9 19-335-3400

NORTH CAROLINA

Dr. Tyronza Richmond
Chancellor
North Carolina Central

University
Durham, NC 27707
9 19-s50-5304

Dr. Prezell R. Robinson
President
St. Augustine's College
13L5 Oalcrsood Avenue
Raleigh, NC 276L0
91_9-828-4451

Page 2 of 3

$100,000

$l_00,000

$ 100 , 000

$100,000

$ 99 t262

$100,000
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TENNESSEE

Dr. Henry Ponder
President
Fisk University
17th Avenue, North
Nashville, TN 37203
5 15-329-8555

TEXAS

General Julius W. Becton, Jr.
President
Prairie View A&M University
Prairie View, TX 77446
409-857-2LLL

Dr. William Harris
President
Texas Southern University
3L00 Cleburne Avenue
Houston, TX 77004
7 L3-527 -7036

VIRGINIA

Dr. Wesley C. McClure
President
Virginia State University
P. O. Box T
Petersburg, VA 23803
804-524-5070

Page 3 of 3

$100,000

$r.00,000

$ 100 , 000

$1 00,000

##*
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BETTY B. PARK TO RECETVE HUD'S
sO-YEAR OUTSTANDTNG SERVICE AWARD

Betty B. Park, a U.S. Department of Housing and Urban

Development attorney, will receive IIUD's 50 Year OutstandS-ng

Service Award on Tuesday, JuIy 30, at HUD's Departmental

Conference Room.

Mrs. Park began her federal service in the Office of the

Solicitor at the Department of Agriculture. For the past 41

years, she has worked with HUD and its predecessor agencies.

Mrs. Park is considered an expert within the Department on a

host of federally-assisted housing programs, particularly public
and fndian housing and services for the elderly and handicapped.

HUD's Deputy Secretary Alfred A. DelliBovi and General

Counsel Francis A. Keating will present the award.

Mrs. Park also is the recipient of tIUD's Curry Award, the

department's top citation for legaI service.

###
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The U. S. Department of Housing and

released the results of its Iatest

for fixed rate,

SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES FOR HOME LOANS

JuIy 1, 1991

Urban

survey

Development (HUD )

of market condi-today

tions

as irrterest rates for

Iong-term, leveI payment home

home construction funds. The

Ioans as well

survey found

trarrsactionsthat the national average yield

involving HUD/FHA Section 203(b)

on secorrdary market

Ioans was 9.7 1 percent on JuIy 1,

1991, nine points above the average yield of 9.62 percent on

June 1. The national averagie yield was based on the most active

commitments transacted for Section 203(b) Ioans. On JuIy 1, these

commitments related to loans bearing a contract rate of 9.50

percent.

FHA yields for the 9.50 percent rate were higher everywhere.
These charrges ranged from a rise of 6 basis points in the Southwest
region to a rise of 14 basis points in the North Central region.
On July 1 yield spreads for this rate were narrower than those orr
June 1. The highest yield was 9.73 percent in the Southwest
region, while the lowest was 9.67 percent in the Southeast, a
difference of 6 basis points. The high-to-Iow spread for the 9.50
percent rate on June 1 was 10 basis points.
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The proportion of HUtt field offices indicatirrg that furrds were
generally adequate ( relative to currerrt demand) for financing
Section 203(b) home mortgages was 100 percent on JuLy 1, the same
as June 1.

In the FHA priroary mortgage market, Ienders also reported the
dominant national FHA rate being quoted to potential homebuyers for
60 days or more "Iock-in" commitments as 9.50 percent, with an
average of 1.44 points, and an ef f ective irrterest rate of 9,7'l per-
cent. The 9.50 percent rate was dominant in aII regions of the
country with average points beirrg 2.00 in the Northeast, 'l .38 in
the t'l iddle AtIantic, 'l .35 in the Southeast, 1.42 in the North
CentraI, 1.37 in the Southwest, and 1.44 in the West.

The natiorral average corrtract rates for commitments on con-
ventional loans for new and existing homes in the primary mortgage
market rose from those of the previous month. The average rate for
conventional loans for new homes on JuIy 1, was 9.60 percent, com-
pared to 9.46 orr June 1. The average rate for previously occupied
homes rose to 9.59 percent.

Compared to June l, the changes in average interest rates for
converrtional financirrg for new and existing home loans \.rere aII
upwards. The changre irr conventional rates ranged from a rise of
4 basis points in the Southwest for financing of new and existing
homes to a rise of 21 basis poirrts irr the Southeaft region for
conventional financing of nevr dnd existing homes.

' ,n" U. s. Department of Housirrg and urban Developmerrt
defines its survey regions as the following: llortheast
Connecticut, l'1aine, Massachusetts, New Hampshire, Nev, York, Rhode
IsIand, and vermont. Hid-AtIantic - DeIaware, District of
CoIumbia. MaryIand, ltrew Jersey, Pennsylvania, Virginia, and west
Virginia . Southeast - Alabama, Florida, Georgia, Kentucky,
Mississippi, North Carolirra, South CaroIina, Errrd Tennessee. North
Centra]. - IIIinois, Irrdiana, Iowa, I,'tichigan, l,lirrnesota, Neb.i-3El
No-th Dakota, Ohio, South Dakota, and I{isconsin. Southsest
Arkarrsas, CoIorado, Karrsas, Louisiana, Ivlissouri, Ne\n, Mexico,
OkIahoma, and Texas. Iilest - Alaska, Arizo:].a, California, Hawaii,
Idaho, Montarra, Nevada][!sgs., Utah, Washington, and Wyomirrg.
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In the home construction loan market, the HUD survey found.
that the national average interest rate on JuIy 1, for home Ioan
construction funds where HUD/FHA permanent financing was antici-
pated was 10.50 percent, up l8 basis points from the figure of
1p.._32 percent on June l. l'he average rate on JuIy I for home con-
struction funds where conventional financing was to be used for
the permanent Ioans was 10.33 percent, up four points from the June
figure of '1 O.29 percent.

The proportion of HUD offices reporting an adequate supply of
construction funds on JuIy 1, was 83 percent for FHA and 87 percent
for conventional firraneing.

f'or the trend of builders I plarrs, the percentage of builders
planning to exparrd construction activity for aII-prices homes was
20.6 percent on JuIy 1. One year ago 14.3 percent of the builders
planned to increase construction. Irr the Iatest survey, the
majority of builders remained in the stationary building plan cate-
gory for each home price class. The proportion on JuIy 1 ranged
fron 61.9 percent for Iow-priced homes to 68.9 percent for middle-
priced homes.

on July 1, the proportion of HUD Field offices reporting a
stable trerrd in builders I urrsold inverrtory of nerr, homes wa s 62.9
percent, while 25.A percent noted a declining trend and 11.3 per-
cent an advancing situation. An advancing trend is indicative of
a growirrg inventory of homes, meaning either over-production and/or
slower new home saIes. Conversely, a declining inventory of new
homes indicates somewhat of a sellersr rnarket, where demand would
be relatively stronger than supply. One year ago the -proportion
of offices reporting a stationary trend was 71.0 percent, a de-
clirring trend 14.5 percent, and an advancing trend 14.5 percent.

The statistics presented in the attached tables are obtained
from a survey of home Ioan market conditions. The survey covers
over 250 lending institutions and builders and is conducted by
officials in'75 HUD field office jurisdictions Iocated in major
metropolitarr areas across the country.

# # + # Ltt #

Date of next release: August 22, 1991



TABTE 1
NET PRICES AITD AVERAGE YIELDS FOR HUD-INSURED
NEW HOI4E UORTGAGES (SECTTON 203) TMMEDTATE DBLr\rERy
TRAI{SACTIONS 3O-YEAR UATURITY - !{TNT}fi'U DOI{NPAYI{ENT

9.50t Mortgages
JuIy 1, 1991

Average Average
Price Yield 1/

9.50 t Mortgages
June 1, 1991

Average Average
Price Yield 1/

Northeast 2/
lIiddle Atlantic
Southeast
North Central
Southwest
West

9.71t
9 .57t
9.71t
9 .73t
9.7It

97 .80/ 91 . 00
97 .50/92.60
97.L0/93.70
97 .00/94.30
97.50/9s.00
98.30/9s. s0
99 .40/96.22
98.54/9s.42
99.49 /96.99
99.6s/97 .0L
99.2s/97.94

99.08
99.42

.54

.84

.15

14.53/r.1.85
18.55/1 4.08
L7 .38/L2.82
L4.23/ L2.4L
1s.00/ L2.90
L3.43/LL.28
L0.78/9 .26
LL.22/8.79
10.84l9.86
LL.]-6/9.6L
L0.7s/9.7L

98.59
98.84
98.58
98.47
98.55

99
98
99

9.548
9.598
9.57*
9.57*
9.538

United States 98.50 9.7lt 99.2L 9.62*

1/ Gross yield to investors, without allowance for servicing costs
based on prepalment of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price YieId Mtge. t

19 80
19 81
19 82
1983
19 84
19 85
1985
r_987
r.988
19 89
1990

High,/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low

14.00/r.1. s0
17 .50/14.00
15. solr.2 .00
13 . sol 1r. .40
L4.00/ 13.00
13.00/10. s0
r.0. s0l9.50
10. s0/8. s0
10. s0l9 . s0
11.00/9 .50
10. s0/9 . s0



TABLE 2
NATIOT{AL PERCENT OF HUD OFFICES REPORTING ADEQUATE
}IORTGAGE UONEY AVAII,ABLE FOR FINN{CING HOUE
I,OANS INSURED I'NDER SECTION 203

JuIy L, 1990July 1, 199L

100r

Northeast
Iliddle Atlantic
Southeast
North Central
Southwest
West

United States

NE
T{A
SE
NC
sw
w

US L/

June L, 1991

100 t

TABLE 3
EFFECTI\IE FHA PRII{ARY RATES

Dominant Contract Rate

6/ Ll9L7 /Ll9L

100t

7 /Ll90

r_0.00
r_0.00
10.00
10.00
10.00
10.00

10.00

l_.45
1.48
L.L2
L.24
0.95
0.98

L.27

10.22*
.22*
. r.7t
.19t
.148
.15t

NE
U,A
SE
NC
sw
w

US

9.s0
9.50
9 .50
9 .50
9. s0
9 .50

9.s0

2 .00
r..38
r..35
L.42
1. 37
L.44

L.44

9.80r
9 .708
9 .70t
9.7L*
9.70t
9.7lt
9.71_r

9.s0
9 .50
9 .50
9.s0
9 .50
9.50

9 .50

Average Points

1.8s
1.09
0.55
0.53
0.9s
0.80

0.91

Effective Rate

9.77*
9.668
9.608
9 .59t
9.54t
9 .62\

9.53*

10
10
10
10
10

L/ Reports on 9.00t averaged 2.86 points,
effective rate 9.42*.

r-0.198



TABLE 4
AVERAGE INTEREST RATES ON CONVENIIONAL FIRST I.TORIIGAGES

New Home Loans Existing Eome Loans

,ful.1
1991

ilun. 1
L991

.fu1.1
1990

JuI.1
1991

.fun.1
1991

.fu1 .1
1990

Northeast
Middle Atlantic
Southeaet
North Central
Southwest
West

United States

9. 51r
9.49r
9.59r
9. s9r
9.56r
9.70r

.57s

.30r

.38r

.40*

.52r

.55r

10.15r
9.94r

10.04r
10. o7r
10.24r
10.20s

9.51t
9.49r
9.59r
9. 5s*
9.55r
9.70r

9.57*
9.30r
9.38r
9.408
9.52r
9.58*

10.15*
9.94*

10.o4r
10.07r
10. 19r
10.20r

9
9
9
9
9
9

99.60* 45r 10.12r

New
Eome Loans

L6.Os/t2.4s
18. 3Ol14.9s
17.30/13.80
L4.OO/L3.O2
L4.6s/L3.2O
L3.26/7L.s6
LL.O3/9.47
LO.84/9.O4
10. ssl9 .80
LO.93/9 .70
LO.46/9.7s

9.59t 9.47* 10.11r

United Statee Average

High/Low
High/Low
Iligh/Low
High/Low
High/Low
HLgh/Low
High/Low
High/Low
High/r,ow
Eigh/Low
High/Low

Existing
Home Loane

L6.O5/L2.45
!8.35/14.94
1?.30/13.80
L4.Ot/L3.O?
L4.67 /L3.2!
t3.28/tt.58
Lt.o3/9.47
LO.87 /9 .O4
10. s5l9.81
10.9sl9.69
LO .48/9 .7 6

1980
1981
t982
1983
1984
198s
1986
1987
1988
1989
1990



TABLE 5

AI/ERAGE INTEREST RATE TOR EOT,IE @NSTRUCTION AINAT{CING

EUD/FEA * CONVETfTIONAL

Northeagt
Midd1e Atlantic
Southeaet
North Central
Southweet
Weet

FHA-fnsured
Conventional

JuI.1
1991

10.29r
10.70r
10.23r
10.30r
10.30r
10.34r

Jun.1
1991

10.35r
11. OOr
10.14r
10.25+
LO.27*
10.34r

Jul.1
1990

10.83r
11.25r
10.96r
10.64r
11. 11r
11. 12r

Jul.1
1991

10.29r
10.45r
LO.27*
10. 453
10.30r
10.318

Jun.1
1991

10.36r
10.69r
10.18r
10.30r
10.20r
10.32r

JuI.1
1990

11. O78
10.98r
10.96r
10.958
11.11r
11.268

United states 10.50t 10.32t 10.98t
r Type of financing planned for permanent loang.

10.33r 10.29r 11.O78

87r
90*

NArroNAt pERcENrrS;"X,rS o""rcEs REpoRrrNc ADEquATE
CONSTRUCTION FT'NDS AVAILAALE TOR HOI,IES

Ju1.1, 1991 Jun.l, 1991 ,JuI.l, 1990

83r
87r

848
86*

These data are not based on actual transactions but are compiled from the begt
information avallable to EtD Area Office l{anagera and FEA Ineuring OffLce
Supervisors throughout the United Stateg.
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TABI,E 7

IBEXD OF BSILDER'S PTAltS

COT,IPIRED TO PREVIOUS IIOI]IB

BY HOUSING PRTCE CATE@RI
(PERCEI{I OF PIBID OFFICE'S REPORTIUG)

xay 1990

Decllning
Trend

Statlonary
Irend

Advancing
Irend

Declinlng Stationary Advancing
Trend Trend Trend

iIun.1990

Declining Stationary Advancing
Trend Trend Trend

Lw-Pri.ced
l{od-Priced
aigh-priced
A11

20.4t
10.3t
10. 5t
8.61

14.8t
19. Ot

17.st
ls.59

51.6t
61.9t
64.5t
69.0t

14.5t
23.8t
19 .4$
17.2t

64.8t
70.7t
71.9t
75.9t

Jun. 199 1

33. 9t
14.3t
16.lt
13.8t

Declining
Trend

StatJ-onary
Trend

Advancing
Trend

LP

I,IP

EP

a].l

25.71
9 .8t

11.7t
9.8t

55.7t
67.21
61.7t
67.2*

16 .7t
23.0t
26,7t
23.0t

29 .0$
15.9t
17.59
12.9t

54.8t
57.1t
66.7t
66.1t

16.1t
27.0t
15 .9S
21.Ot

Jul.1991 Ju1.1990

Declining Stationary Advancing
Trend Trend Trend

Declining
Trend

Stationary
Trend

Advancing
Trend

12.7t
20.3C
15.9$
14.33

14.3t
23.0t
24.2*
20.6r

IP
ttP

BP

A11

-1.8t
-3.5t
-3.5t
-2.9t

7t
6S

2*
4g

8

0

2

2

23.8t
8.2r

11.38
7 .91

61.9t
68.9t
64.5t
71.4C

27 .0$
77.21
17.5t
14.3t

60.3C
62. st
56.7t
71.4t

PERCENTAGE POINT C}IANGE

l.ray 1991-Jul.1991 l.lay 1990-Ju1 .1990

Declining Stationary
Trend Trend

Advancing
Irend

Declining
Trend

Stationary Advancing
Trend Trend

LP

t{P

IIP

All

5t
08

7t
18

-0
4

6

5

3.4t
-2.1r
0.8t

-0.7t

-2.9t
-1.8t
-7.4t
-4. st

-6 .9t
2.9*
1.4t
0.5t



TABLE 8
I'NSOLD IN\IENTORY OF IIEW HOUES
COUPARED TO PREVIOUS UONTH
(PERCENT OF FrELD OFFICES REPORTTNG)

May 1991

Declining
Stationary
Advancing
TotaI

20.08
55.5r
14 .5t

100.0t

Jun.1991

2L.7 *
55.0t
13.3t

100.08

JuI.1991

2s.8t
62.9*
11.3r

100.0r

l{ay 1991-
JUI . 199 1

5.8t
-2.6*
-3.28

May 1990

14.08
73.7*
12.3t

100.08

Jun.1990

L2.7*
76.2*
11. 1t

100.0t

Ju1. L990

14.5*
71.0t
14.5t

100.0t

lIay J.990-
JuI. 1990

0.5r
-2.7*
2.2*

D
s
A
T

D
s
A
T

PERCENTAGE POINT CIIANGE

D
s
A
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HUD No. 91-40 FOR RELEASE
Lou Rotterman (202) 708-0685 Monday
Robert E. Nipp (202) 708-2682 JlLy 22, 1991

LINDA UARSTON SWORN IN AS HUD'S TOP OFFICIAI
FOR AIL REGIONAL AIID FTELD OFFICES

Linda Z. Iylarston, an experienced federal manager who has

held high posts with the Department,s of Health and Human Services

and Housing and Urban Development, today was sworn into office as

the Assistant to IIUD Secretary Jack Kemp for Field Dlanagement.

"Linda Marston is an outstanding manager and a consummate

professional who will provide strong leadership to our field
organization, " Kemp said. "I am thrilled that she has accepted

this Latest management challenge. "

I,lrs. Marston will direct IfUD's 10 Regional Administrators

and wi}l be responsible for the nationwide management of 81

regional and field offices.
Marston, 46, has been serving as Secretary Kemp's top field

manager designate since last May. Prior to accepting that
assignment, she was the acting Regional Administrator-Regiona1

Housing Commissioner for IIUD,s Region III, responsible for the
Department's programs in Pennsylvania, Maryland, Virginia, West

Virginia, Delaware, and the District of Columbia.

-more-

)
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IIUD No. 91-41 -2-

Before that, starting in 1981, I{rs. Marston was the Director

of Region III for the Department of Health and Human Services.

Her other federal appointments include: Chairperson of the

Federal Regional Council of the Mid-Atlantic states, responsible

for coordinating programs of major federal agencies; Chairperson

of the Federal Executive Board in Philadelphia; and member of the

Interagency Council for Coordination of Human Services

Transportation.

Urs. Marston also was Pennsylvania field representative for
fomer Senator Richard S. Schweiker, and served as Governor

Richard Thornburgh's appointee on the Pennsylvania Judicial
Inquiry and Review Board.

Born in Philadelphia, Mrs. Marston received her B.A. from

Boston University.
She is married to David W. Marston, an attorney. They are

the parents of two sons and a daughter.

###
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FOR RELEASE:
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The U. S. Department of Housing and

released the results of its Iatest

for fixed rate,

SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES FOR HOME LOANS

June 1, 1991

Urban

survey

Development (HUD)

of market condi-today

tion s Iong-term, level payment home

home construction funds. The

Ioans as we1I

survey found

tran sa cti on s

as interest rates for

that the national average yield on secondary market

involving HUD,/FHA Section 203(b) Ioans was 9.52 percent on June 1,

'l 991,. one point above the average yield of 9.61 percent on May l.

The national average yield was based on the most active commitments

transacted for Section 203(b) Ioans. On June 1, these commitments

relatetl to loans bcaring a contract rate of 9.50 percent.

Changes in FHA yields for the 9.50 percent rate were mixed.
These changes ranged from a rise of 9 basis points in the Southwest
regj-on to a drop of 3 basis point.s in the North Central region.
On June 1 yield spreads f or this rate \,rere wider than those on
May 1. The highest yield was 9.67 percent in the Southwest region,
while the lowest was 9.57 percent in the North Central, a differ-
ence of l0 basis points. The high-to-Iow spread for the 9.50
percent rate on May I was 6 basis points.
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Thc proportion of HUD field offices indicating that funds \f,ere
generally adequate ( relative to current demand) for financing
Section 203(b) home mortgages \ras 100 percent on June 1, the same
as May 1.

In the FHA primary mortgage market, Ienders also reported the
dominant national FHA rate being quoted to potential homebuyers
for 60 days or more "Iock-inI commitments as 9.50 percent, with an
average of.9l points, and an effective interest rate of 9.63 per-
cent. The 9.50 percent rate was dominant in aII regions of the
country with average points being 1.85 in thc Northeast, l:09 in
the Middle AtIantic, .65 in the Southeast, .63 in the North
Central, .95 in the Southwest, and .80 in the West.

The national average contract rate-s for commitments on con-
ventional loans for new and existing homes in the primary mortgage
market decreased from those of thc previous month. The average
rate for conventional Ioans for new homes on June 1, was 9.46
percent, compared to 9.5'l on May 1. The average raEe f or
previously occupied homes feII to 9.47 percent.

Compared to May 1, the changes in average interest rates for
conventional financing for new and existing home loans \{ere mostly
downwards. The change in conventional rates ranged from a rise of
4 basis points in the Southwest for financing of ne\d and existing
homes to a faII of 12 basis points in the Middle Atlantic region
for conventional financing of ne!f, and existing homes.

I' The U. S. Department of Housing and Urban Development
tlefines its survey regions as the following: Ifortheast
Connecticut, Maine, tltassachusetts, Ne\,, Hampshire, New York, Rhode
Island, and Vermont. llLd-Atl.antic - Delaware, District of
CoIumbia, MaryIand, New Jersey, Pennsylvania, Virginia, and west
virginia. Southeast - AIabama, !'lorida, Georgia, Kentucky,
Mississippi, North CaroIina, South CaroIina, and Tennessee. ltorth
Central - IIlinois, Indianar Iowa, Michigan, Minnesota, uebrEFkll
North Dakota, Ohio, South Dakota, and Wisconsin. Southucat
Arkansas, Colorado, Kdnsas, Louisiana, Missouri, Ne$, Mexico,
OkIahoma, and Texas. Fest - AIaska, Arizona, Cdlifornia, Hawaii,
Idaho, Montana, Uevaaal-Eegon r Utah, Wdshington. and Wyoming.
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In the home construction loan market, the HUD survey found
that the national average interest rate on June 1, for home loan
construction funds where HUD,/FHA permanent financing vras antici-
pated was .l 0.32 percent, Ep f our basis points f rom the f igure of
10.28 percent on lrlay l. The average rate on June 1 for home con-
struction funds where conventional financing \{as to be used for
the pcrmanent loans was 10.29 percent, down two points from the
May figure of 'l 0.31 percent.

The proportion of HUD offices reporting an adequate supply of
construction funds on June 1, was 84 percent for FHA and 85 percent
for conventional financing.

Eor the trend of buildersr plans, the percentage of builders
.olanning to expand construction activity for alI-prices homes vras
23.0 pcrcent on June 1. One year ago 21-0 percent of the builders
planned to increase construction. In the Iatest survey, the
majority of builders remained in the stationary building plan cate-
gory for each home price class. The proportion on June 1 ranged
from 56.7 percent for low-priced homes to 57.2 percent for middle-
priced homes.

On ilune 1, the proportion of IIUD E ieId Of f ices rcporting a
stable trend l-n buildcrs I unsold inventory of nel{ homes !{as 65.0
percent, while 21.7 percent noted a declining trend and 13.3 per-
cent an advancing situation. An advancing trend is indicative of
a growing inventory of homes, meaning either over-production and/or
slower new home saIes. Conversely, a declining inventory of new
homes indicates somewhat of a sellersr market, where demand would
be relatively stronger than supply. One year ago the proportion
of officcs rcporting a stationary trend vras 76.2 percent, a de-
clining trend 12.7 percent, and an advancing trend 11.1 percent.

The statistics presented in the attached tables are obtained
from a survey of home loan market conditions. The survey covers
over 250 lending institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions Iocated in major
metropolitan areas across the country.

# # # ###

Date of next release: JuIy 23, 1991



TABLE 1
NET PRICES AND AVERAGE YTELDS FOR I{UD-INSURED
NEr{ HOI{E MORTGAGES (SECTTON 203) rMI{EDTATE DELTVERY
TRANSACTIONS 3O-YEAR MATURITY - UINIUUM DOWNPAYUENT

9.50t Mortgages
June L, 1991

Average Average
Price Yie1d L/

9.50 t Mortgages
May 1, 1991

Average Average
Price Yield ll

Northeast 2/
Middle Atlantic
Southeast
North Central
Southwest
West

9 .648
9 .59*
9 .578
9.67*
9.63r

97 .80/91.00
97 .s0/92.50
97 .L0/93.70
97 .00/94.30
97.60/9s.00
98.30/9s. s0
99.40/96.22
98.54/9s.42
99 .49 /96 .99
99.65/97 .0L
99.2s/97 .94

99.08
99.42
99.54
98.84
99 . l_5

99.2s
99.39
99.31
99.49
99.05

9.618
9 .59t
9.508
9 .58t
9.64t

United States 99.21 9 .62* 99.28 9.6lt

L/ Gross yield to investors, without allowance for servicing costs
based on prepayment of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price YieId Mtge. I

19 80
19 81
r_9 82
1983
19 84
1985
19 85
r.9 87
1988
1989
r.990

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High./Low

14.63/11.8s
18.55/14.08
L7 .38/ L2.82
L4 .23/ L2.4L
1s.00/12.90
L3.43/LL.28
10.7 8/9 .25
LL.22/ I .79
10.84l9.86
1r..15/9.61
L0.75/9.7L

14.00/11.50
r.7 .50/l_4.00
16. s0l12 .00
13. s0l11.40
L4.00/ 13.00
L3.00/10. s0
10. s0l9. s0
10 . s0l8.50
10.s0l9.s0
11. 00/9 .50
r.0. s0l9 . s0
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TABTE 2
I{ATIOI{AL PERCENT OF ITUD OFTICES REPORTING ADEQUATE
MORTGAGE UONEY AVAII,ABLE FOR TINAI{CTNG HOUE
LOANS INSURED I'NDER SECTION 203

June 1,1991

100t

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

}[ay 1, 1991 June L, 1990

s/tl9L
.50
.50
.50

9.s0

.55

.63

.95

.80

0.91

9.77*
9.66t
9 .608
9. s9t
9.648
9 .622

NA
9.53t
9.59t
9.58t
9.598
9 .62*

100t

6/L/90

10.00
10.00
10.00
10.00
10.00
10.00

10.00

1. 13
1.94
r..55
r..59
1.55
1.54

1.53

10.678
10.29r

r.0.268
10.238
r-0.23t

100 t

TABLE 3
EFFECTTVE FHA PRIMARY RATES

Dominant Contract Rate

4/ L/ 9L

.s0

.50

.50

9
9
9
9
9
9

NA
.50
.50
.s0
.s0
.s0

9 .50

Average Points

0 .67

Effective Rate

9
9
9
9
9

NE
MA
SE
NC
sw
w

US

NE
MA
SE
NC
sw
w

NA
0.87
0.58
0. s5
0 .62
0.80

.85

.09
1
I
0
0
0
0

r-0.238

US Ll 9.638 9.608

L/ Reports on 9.00t averaged 2.86 points,
effective rate 9.42*.

10.2st



TABLE 4
AVERAGE INTEREST RATES ON CONVENTIONAL FIRST T.TORTGAGES

New Home Loans Existing Eome Loans

Jun.1
1991

May 1
1991

Jun.1
1990

Jun.1
1991

May.1
1991

Jun.1
1990

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

9. s7r
9.30r
9.38r
9.408
9.52*
9.55*

9.57r
9.30r
9.38r
9.40r
9.52*
9.58r

9. 64r
9.42*
9.44*
9.462
9 .48r
9.53r

10. 30r
10. o5B
10.20*
LO.22Z
10. o8r
10.288

9.54r
9.42t.
9.44*
9.462
9.48r
9.538

10.30*
10. 05r
10. 20r
LO.22*
10. 15r
10.28r

9.461 9. s11 10.19r

United States Average

9.47* 9.511 10.203

1980
1981
t982
1983
1984
1985
1986
L987
1988
1989
1990

High/Low
High/r.ow
sigh/Low
High/Low
High/Low
sigh/Low
High/Low
High/Low
High/Low
High/Low
High/Low

New
Home Loans

t5.os/72.4s
L8.30/t4.9s
L7 .3O/L3.8O
t4.oo/L3.o2
t4.6s/73.2O
L3.26/t7.56
!1.o3/9.47
LO.84/9.04
10. 55/9 . 80
to.93/9.?O
]-o.46/9.75

Existing
Home Loans

t5.os/L2.4s
L8.3s/!4.94
17.30/13.80
]-4.o1/:..3.o7
L4.57 /t3.27
]..3.28/LL.s8
tt.o3/9.47
70.87 /9 .O4
10. s6l9.81
to.9s/9.6e
to.48/9.76



TAALE 5
AVERAGE TNTEREST RATE FOR HO}TE @NSTRUCTION FINAT{CING

Huo/rrn * CONVENTIONAT

Jun.1
1991

May J.

1991
Jun.1

1990
Jun.1

1991
May 1

1991
Jun.1

1990

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

FEA-fnsured
Conventional

10.36r
11. 008
10.14*
10.25r
LO.27t^
10.34r

10.368
11. O0r
10. 18r
10.30c
10.378
9.95r

10.88r
11.21r
10.92C
11.078
11.00r
11.198

10.36r
10.69r
10. 18C
10. 30r
10.20r
10.32r

10. 35r
10. 40r
10.28r
10. 53r
10.37r
10.07r

10. 888
10. 98r
10. 94r
11. 14C
11. 02r
11. 16*

United States 10.32t 10.28t 11.05t
* fype of financing planned for permanent loans.

10.298 10.31? 11.O4r

87r
90r

TABLE 5
NATIONAL PERCENT OF HUD OFFICES REPORTING ADEQUATE
CONSTRUCTION FI'NDS AVAILABTE FOR HOMES

Jun.l, 1991 May 1, 1991 Jun.l, 1990

848
858

83r
85r

These data are not based on actual transactions but are compiled from the best
information available to IIUD Area office Managers and FEA Ineuring Office
Supervisors throughout the United States.



IABIA 7

TRBI{D OF BUILDER'S PLAIIS

COT{PARED I'O PREVIOT'S I.{ONTH

BY EOI'SING PRICE CAIE@RY

(PERCEIIT OE FrELD OFFTCE'S REPORTTNG)

Apr.1990Apr. 1991

Declining Stationary Advancing
Trend Trend Trend

ttay 1991

Declining
Trend

Stationary
Trend

Advancin
Trend

Iorr-Priced
ilod-Priced
IIigh-priced
Al1

LP

ttP

HP

AIl

27.4*
15.9t
16.19
14.8$

12.9*
20.6*
19.4t
16.4t

10.9t
21.9t
17.5t
17:5$

59.7$
63. st
64. st
68.9S

26.6t
15.6t
14.3t
14.3t

62. st
52. st
68.3t
68.3$

I'tay 1990

Declining
Trend

Stationary Advancing
Trend Trend

Declining
Trend

Stationary Advancin
Trend Trend

I,P

l.tP

IIP

A11

20.4S
10.3t
10.5t
8.6*

64.88
70.7*
71.9t
75.9t

33.9$
14.3t
16.1$
13.8$

14 .8t
19. Ot
17 .5t
15.5t

51.6t
51.9$
54.5$
69.0t

Jun. 1990

14. st
23. 8r
19.4t
l7.2rt

Jun.1991

Declining
frend

Stat5.onary
Trend

Advancing
Trend

Declining
frend

Stationary
Irend

Advancin
Trend

I.P

l.tP

HP

AlI

25.7t
9 .8t

11.7t
9.8t

56 .7t
67 .2ra

61 .7t
67.25

16.7t
23.01
26.7*
23.0*

29.0r
15.9t
17.5t
12.9t

PERCENTAGE POINT CIIANGE

s4.8t
57. 1$

66.7t
66.1t

Apr.199o-Jun. 1990

16.1t
27.0$
15.9t
21.0t

Apr. 199 1*Jun . 19 9 1

Declining
Trend

Stationary Advancing
Trend Trend

Declining
Trend

Stationary
Trend

Advancin
Trend

'1 .7* s.2t
5.1t

-1 .6t
3. ss

-s.4$
-r.6t
-2.2t

-0.7s
-6.1t
-4.4$
-s.0t

-3.0t
3.7*

-2.8t
-1.7t

3.8t
2.4*
7.3*
6.6t

2.4t
0.3s
3.23

-1 .4t



TABLE 8
IJNSOLD TNVENTORY OF NEW HOI{ES
COI.{PARED TO PREVIOUS MONTH
(PERCENT OF FrELD OFFTCES REPORTTNG)

Apr.1991

Declining
Stationary
Advancing
Total

19.78
53.9t
L5 .4*

100.0r

May.1991

20.0t
55.5t
14.5t

100.0r

Jun. L99L

2L.7*
55.0t
13.3t

100.0r

Apr. L99l--
Jun.1991

2 .0t
1. lt

-3. 1t

Apr.1990

18.6t
59.st
11.98

100.08

May.1990

14.0t
73.7*
12.3t

100.0t

Jun.1990

L2.7*
7 6.2*
11. lt

100.0t

Apr. 1990-
Jun.1990

-5.9t
6.?Z

-0.88

D
s
A
T

D
s
A
T

PERCENTAGE POINT CIANGE

D
s
A

a
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(202)
(2021

SURVEY OF MORTGAGE LENDING ACTTVITY

December 1990

NOTE: For the following reasons, comparisons of
1990 data with the preceding year should not be made.
As stated in the January 1990 Re1ease, the methodol-
ogies used in computing the universe estimates from
sample data for commercial banks and mortgage companies
were substantially revised beginning with the January
1990 data. A1so, data for mortgage companies was
revised from January through November L990. Receipt of
new benchmarks from EDIC for the six-month period
ending December 1990 led to recomputation of the July
to November 1990 data for commercial banks. Savings
and loan association data has been revised from
September through November 1990, and data for the
Federal credit agencies has been revised for the L2-
month period December through November 1990.

***

The Department of Housing and Urban Development has

announced that originations of mortgages on 1-4 fanily homes

totaled 529.3 billion in December 1990.
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Mortgage companies led in L-4 fanily originations with $11.4

billion or a 39 percent share. Commerci-al banks were second with

$9.1 billion or a 31 percent share. Savings and loan

associations vrere in third place with $8.1 billion or 27 percent

of the market.

Long-term loans on multifamily residential properties
totaled $2.9 billion in December 1990. Commercial banks led the
major apartment loan lenders with $1.4 billion or 47 percent of
the total. Savings and loan associations were second with $0.7
billion, a 24 percent share.

Loans closed on long-term nonresidential properties were
$19.2 billion in December 1990. Commercial banks accounted for 71
percent or $13.7 billion of the total of such loans closed. Life
insurance companies were second wj-th $3.2 billion or a 19 percent
share.

Construction loans for 1-4 family homes were $4.4 billion in
December 1990. Commercial banks led in this area with $3.4
billion ox 77 percent of the total. Multifamily construction
loans were $1.5 billion with commercial banks making $1.2 billion
or 83 percent of these originations. There were $7.4 billion in
nonresidential construction loans with commercial banks capturing
$7.3 billion or 98 percent of the total.

For other property tlpe categ,ories, long-term f arm mortgage
Ioan closings were $0.8 billion in December of 1990. Land loan
originations were $3.3 billion.

In the secondary market, purchases of home loans amounted to
$42.9 bi1lion. Among the major lender groups, Federally
sponsored mortgage pools purchased $22.4 billion, or 52 percent
of the total loans, followed by commercial banks with $6.4billion.
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Net acquisitions (originations plus purchases minus sales)
of home loans amounted to $32.7 billion in December 1990.
Federally sponsored mortgage pools, dt $22.4 billion, accounted
for 68 percent of the market. Commercial banks had $8.5 billion,
a 26 percent share. Savings and loan associations had a 13
percent decline in net acquistions.

Repayments (including anortization, prepa)rments, and
ref inancings ) of long-te:cm mortgages on all tlpes of properties
vrere $49.0 billion in December of 1990. Repaynents of
construction and land loans totaled $22.9 billion during the sane
period

The volume of new commitments on L-4 family long-term
mortgage loans totaled $18.0, down 19 percent from last December.
New corunitments for multifamily long-tem loans were $1.5 billion
in December of 1990, down 55 percent from a year ago. New
commitments for nonresidential long-term loans amounted to $5.3
billion in December 1990, down 28 percent from the December 1989
volume.

New commitments for horne construction loans were $3.7
billion in December 1990, down 5 percent from the leve} of
commitments in December 1989. New commitments for multifamily
constructj-on loans totaled $0.9 billion in December, down 25
percent from last year. New commitments for nonresidential
construction loans amounted to $2.4 billion, down 33 percent from
last December.

***

NOTE: Due to cutbacks in the printing budget, only tables L, 6,
10 and 12 are included in this press release. We will send
copies of additional tables upon reguest.
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Private mortgage-backed conduits are a category representing
purchases of home mortgage loans by entities financed by issues
of private mortgage-backed securities that are not guaranteed by
the Federal National Mortgage Association, the Federal Home Loan
Uortgage Corporation, nor the Government National Mortgage
Association. Private placements as well as public issues are
included. llortgages pledged as security for the entirei--.9r a
portion of, collateralized mortgage obligations (CUO) are
counted. In a number of instances there is over
collateralization, where the total amount of the mortgage loans
pledged (1.e. "purchased") exceeds the amount for the security
issue. Data are based on private tabulations.

The statistics presented in the attached tables were
obtained from reports filed by about 11500 lending institutions
and agenciesr ds compiled by the Office of Thrift Supervision
(OTS), Mortgage Bankers Association of America, American Council
of Life Insurance, and IIUD, under a cooperative arrangement.

Data from OTS also contains information about those thrifts
under the supervision of the Resolution Trust Corporation.

#######
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JI'IY
AUGUST
SEETE.{BER

OCTOBER

NOVEMBER

DECEMBER

PCT SEARE-DECEMBER 77
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0
0
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LAN TCttArS OF IESS TEAN 5500,000 ARE SSOWN AS O-

OFFICE OF FINANCLAL MANAGE.IENT
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PER CBI{:IAGts IIICBEASE
89-90 DBCBT,|BER 28
89-90 12 tpsr. 21
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PUNCEESES AIID SAI,ES OP IOATTS FqR AI.! PNOPERTISS
(IELLIONS OF DOIJ,raSl

@r'ttGa- !$TUAI. aAvlilcsr
cllr gAtIIxGst r lotll
BAI{XS BAI{K8 lAatta.

PRTVATE I,IOKI-
PENSION GASE

FtrrDs @s.lottlE

IAAII PURCEASBA

89 DECET.TBER

90 JTAIWERY

EBARTITEY

HAACE

IPRII,
I,IAY

JI'I{B

.,I'LY
AI'GUSA

SEPTEI,TBSR

oqtpEER
NOVBI.IBER

DECEUBER

90 JnI{UTRY
SEBRTIAE(

I.IARCE

EPRII.
T{AI
JT'NE

JI'T,Y
AUGI'ST
SEPTEMBER

OCIOBER

NOVEHBER

DECEMBEN

I,IEE
uts.
@s.

PRTVAIIE 8T.T!. EEDERAIJ !D8C-
UBS! RBTINE. CREDXT GACE

CONDIII!S TUI{DS AGENCIES POOLS

81.e!.
INI'EST.
AGEIICISS IPXAI,

(1) (2t (3) ({) (5) (6) (7) (8) (e) (10) (11) (12)

5887 108 t0589

3195
2189
2810
3{31
3300
2308

1958
2167
1881
LA25
{016
6479

5137
5093

106t!0
{3'E5
1231
5ti65

6105
7 157
77?5
46{6
3631
7618

2525
2065
3923
2568
2958
3535

229

396
135
1{,0
L42
111
Lt2

L21
150
125
134
L78

93

2323
831

-r!
19

3

-2

91
L27
81
38
22
15

1
o
o

65
15
0

0

25

2L
20

o
o
0
o

o
661

o
o
o
o

o

a32
702

0

-15
-1
-5

60
L23
109

a9
5rt
95

58
45

15

o
o
o
o
o
o

o
0
0
o
o
2

o

59'13 2103 295 3332 23380 38{ {5575

397
250

98
380
tl98
L7t

1582
2295

14148
11343

3249
3925
a?52
2542
31{9
r420

20lL
812

2366
3102
2398
2804

6

16396
20L17

atlo
rl5rt
{tl6
538
500
505

35882
3t729
33526
32291
30628
34tt9{

32273
35353
36908
3{341
38279

'l39tl3

0 10

4807
a88'!
302t[
4709
3t!56
5211

{855
1172
{1{6
4108
11q3
3542

537{1
51541

-39
-{

0 11336

243L2
L4842
L5728
17001
13989
20082

0 39

1{25
1057
1415
1076
t[90

1161

360
3tl8
315
3{tl
379
385

2376 20625
1813 18957
20L2 19693
203{. 17903
2031 --.-i17817
22L9 19t[18

27t9
2990
3193
2624
31t[0
3{18

161188

20182
19901
18978
20192
224LO

51PqT SEARB-DBCE,EER 15

12 t{Os. 89 31020
12 l,Gl. 90 35559

PER CBNIAGB INCRBTIIE
89-90 DECEMBm 10
89-90 12 HGi. 15

IOAN SAI,ES

89 DECEI{BER

3731
1845

-59
-51

5L2t 1788 15019 264

1

{1551
39551

7381
7057
9920
5{90
7587
9530

1 41

1073 15

ttzt12

1862
{55

-76

31050
30573

195497
232875

38t1535
{20550

0 33988

40622
32683
37840
29L47
2793A
36825

35426
38{79
4047 I
32065
34 157
{0520

6371
5016

17
21

-6
9

32

-2L

0
0

tl4
o
0
0

0

0
o
1
0

0

0

0
,{5

o
0

926
980

to12
657

1310
1054

2188
548
it06
607
76L
654

351
60
60
{6
57
40

39
3.(t

35
37
27
45

o

o
o
o
o
0
o

o

o

0
o
0
0
o
0

0

0

0

0
0
0

o

27
3

o
o
o
0

o
0
0
o
o
o

47
o
0
2
o
0

2 139

o

1407
121!
756
884
864
222

7 4?O

8752
11700

8115
11416
16744

19631
L9822
19437
17845
18219
15823

777
1173
82L
535

0
65

PCA SEARE-DECEHBM 19

12 MOS. 89 48451
12 MOS. 90 72398

PER CE!flf,A@ INCREASE

89-90 DECE$BER 49
89-90 12 HOS. 49

181
30

040
92

11
4

17
49

tt4824
22073L

4041,

8636
291691
42677'l

0
o

0

0

331
2

-88
-20

-83
-6{

0

-36
-85
114

-87
-99

19
{6

U.S. DEPARTMBIE OT EOUSING AND T'REAI{ DEVEIOPMENT
NCTE: SUM OF CO''IPONEI+TS MAY NC'T EQUAI/ fgIALS DUE TO ROI,INDING

IEAN IOTATS OF LESS EAII s500,000 ARE SECrrdN AS O.

OFFICE OF FINANCIAI I'IANAGET'{EI(I

06/L9/9r
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NBPAUI{BITfI OP }T'8f,GAGB IOA}I8 FOA AI,L PROPERIIES
(IET.LIONS OF DOTJAB8)

CIMMER. I.TI'TTIAI, SAIrIIIGSI
CI.AIJ AAVII{G{I I LOAI{
Betrxs BAliKS tssra.

PRTVATE !.!ORT-
PEIISION GAGE

PITNDS @S.rcltIB

IO}{C qERl,{ I'AIIS

89 DECEMBER,

90 iTATUARY

PEBRI'AIf,
HAACE

TPRIL
I.iAY

JI'XB

JI'LX
AI'CUSE
SEEIEITBER

oqtoB8R
IIOIIEUBER

DECBMBER

LIEE
Ill8.
cos.

PRI\TXB ST.&L. FEDER,BI. I.O8T.
I,IBSI REIIAE. CRSDIIT GACE

@I{DT'IISI FI'}IDS AGENCIES PC'qLA

al.&I,.
ITVEST.
AGENCIEA &XAI

(11 (2' (3) (1) (5) (6) (7) (8) (e) (10) (111 (12)

1963t1 1i8tl8 10323 2315 t!3 222 529 1897 6540 302 a3atl6

L1526
t2813
21003
22732
15{41
18931

1391!4
2L751
170'16
15979
16287
19320

1{95
1211
1500
1395
1615
1a16

1389
t275
L2L2
1371
723
807

2900
3237
32t9
3211
31tO
3,t46

2L7t2
1701t

a1
{5

1006
tl8

134
1580

o

95rt
1002

t44
319

193

199
187

13
7
3

8

3

62
88
26
69

235

-50

1600
2058
L72L
1663
1870
151{

7033
8003
7625
7360
6725
6285

13

71680
44742

217
202
198
235
259
455

564
219
25L
285
25L
221

o

3.lltt9
3430

931'E
9{31
8837

LO327
12425
21000

871{
10567
22909

5495
8520

14108

98575
117711

3651
3720
4420
4591
52L3
5769

29 L2

220
56

500
101
66

105

0
o
0
0
o
0

0
0
0
0

.0
0

0

542
5tl8
551
558
561
561

2031 6795
L627 6567
t779 6317
L877... 719t1
167{ -__-2399
1859 7109

392721
535220

-26
-1

137 290t6

29750
20385
23530
21036
29962
23188

17231
2L929
20825
2O7LL
24609
2?,926

38090
35898
ailtlS3
,0758it

42662
55555

37683
48429
5681[9
37550
Ito331
48986

284035
276044

PC.I! SEARE-DACE}IBER 39

12 ttofl. 89 1{{,rt8tl
12 HOs. 90 209806

P8R CEIITAGE INCRBASE

89-90 DECEIAER -2
89-90 12 r,ps. {5

@NSTR,UErION AND I.AIID IOANS

89 DECEIIBER

2 1

6017
6853

0 3

15759
15tt10

2125
o

2221
900

25145
2L283

L7
14

-20
-15

-tltl
-2

1{9
117

37
14

0
0

13
36

-4
18

22

22336 880 5238

0
0
2

0
o

59

0

0

o
o
0
0

o

9

61

-L't
-13

0

578

17

60
13
13
17
14
14

14
15
16
t7
19
20

0

5 367 0

o
0
0
o
o
o

0

0

0

0

0
0

0

2

0

0

0
o
o
o
o
o

o
o
o
o
o
o

o

107
1t7
110

7L
101
180

2

1

1

2

4
0

0

58
0

0
0

4

33

51
11
44
25
20
44

tl
5

28
3o
30
29

90 JAIIU}RY
EEBRIIATtr
IIATCE
APruL
I.IAY

JI'NB

JT'LY
AUGT'ST

SEPTET.TBSR

OCIEBER
NOVEI{BER

DECEUBER

P(T SEARE-DEG},IBER, 78

12 MOS, 89 2L8423
12 l{OS. 90 221395

PER CEIIITAGE INCREASE

89-90 DECEMBET -2O
89-90 12 HOS. 1

23881
L6272
18597
17985
2420t
16496

484
45tl
603
il49
513
452

4t21
3223
3797
22L9
4862
5242

10tl1
261
353
258
217
29r

t3732
L7280
15613
17859
21614
17865

527
538
572
257

70
L74

355
765
265
2AL
287
249

62
107
t26

52
47

252

2538
3161
4205
22L5
2542
4333

191 1 0 1

6750
5503

48528
42461

tt68
232

6?39
4677

0
0

0

0

2t
72

578
32L

25!9
L362

0
o

o
o

-80
-18

-57
-50

-32
-31

-LZ
-44

84

-46
-2L
-3

U.S. DEPARTMENT OF EOUSING AND T'RBAN DEVEIPPITNIT
NCTTE: SUT'i OF COMPONENTS MAY NO4T EQUA], TOTALS DI,E TO ROUNDING.

IpAN TOTALS OF ,,ESS TEAN 5500,000 ARE SEOI{N AS O.

OFFICE OF FINANCIAT I{AIIAGEMENT

06/L9/9L

100
243

a-

555
575
577
589
607
619
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HUD No. 9].-33 FOR RELEASE:
Jack Flynn (202) 708-0585 Thursday,
Robert Nipp (202) 708-2982 June 6, 1991

KEMP VISITS CHICAGO'S HENRY HORNER HOMES,
AlrNorrNcEs $140 MILLTON TO FrGHT DRUGS IN PUBLIC HOUSING

Secretary of Housj-ng and Urban Development Jack Kemp today

visited Chicago's Hen:r1r Horner Homes public housing comnrunity and

praised efforts by the Chicago Housing Authority to increase security

and fight drug-related crime.

Speaking to residents and the city's newest Housing Authority
police officers, Secretary Kemp said, "In this inner city community

we have established a beachhead against the drug criminals. Ilorner

Homes is on its way back, and we will link security and law

enforcement, management improvements and tenant self-sufficienCy, to

make a difference in the lives of residents and their families. "

In 1990, more than $5 million in IIUD funds were used at Horner

Homes alone for modernization, drug sweeps and security.
Kemp also announced that IIUD is seeking applications for $140

million in 1991 funds to assist local housing authorities in their
efforts to eliminate ilIegal drug use and drug-related crime from

public and Indian housing neighborhoods. Information about the $140

million will be published Friday in the Federal Register. The funds

are an increase over the $8.2 million awarded in 1989, and $100

million awarded in 1990 more-



\

I{UD No. 91-33 -2-
Ninety-nine new Chicago Housing Authority police officers

graduated May 7 through the City's Police Academy. The officers

bring the city-wide housing authority police force to a total of L87.

Over the past two years, Chicago has used about $20 million in IIUD

funds to staff, train, and equip the CIIA Police Force. Nationwide, a

substantial share of HUD's over $2 bilfion modernization budget is

used by loca1 housing authorities for anti-drug and crime activities.

###
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News Release
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Robert A. Knight
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FOR RELEASE
Friday
May 31, 1991

SURVEY OF MORTGAGE LENDING ACTIVITY

November 1990

The Department of Housing and Urban Development has

announced that originations of mortgages on L-4 fanily homes

totaled $32.6 billion in November 1990.

Mortgage companies led in 1-4 family originations with $13.1
billion or a 40 percent share. Commercial banks were second with
$10.4 billion or a 32 percent share. Savings and loan
associations were in third place with $8.3 billion or 25 percent
of the market.

Long-term loans on multifamily residential properties
totaled $2.1 billion in November 1990. Commercial banks led the
major apartment loan lenders with $0.9 billion or 43 percent of
the total. Savings and loan associations were second with $0.5
billion, a 28 percent, share.

Loans closed on long-term nonresidential properties were
S16.4 billion in November 1990. Commercial banks accounted for 75
percent or $L2.3 billion of the total of such loans closed. Life
insurance companies had $3.3 billion or a 20 percent share.

Construction loans for L-4 family homes were $5.1 billion in
November 1990. Commercial banks led in this area with $4.1
billion or 79 percent of the tota1. Multifamily construction
loans were $1.3 billion with commercial banks making $1.0 billion
or 82 percent of these originations. There were $6.1 billion in
nonresidential construction loans with commercial banks capturing
$5.9 billion or 97 percent of the total.

For other property tlpe categories, long-term farm mortgage
loan closings were $0.3 billion in November of 1990. Land loan
originations were S1.9 billion.
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In the secondary market, purchases of home loans amounted to
$35.4 billion. Among the major lender groups, Federa1ly
sponsored mortgage pools purchased $19.7 billion, or 54 percent
of the total loans, followed by mortgage companies with $4.2
biIlion.

Net acquisitions (originations plus purchases minus sales)
of home loans amounted to $35.5 billion in November 1990.
Federally sponsored mortgage pools, dt $19.7 billion, accounted
for 55 percent of the market. Commercial banks had $L0.2
billion, a 29 percent share.

Repayments (including amortization, prepayments, and
refinancings) of long-term mortgages on all tlpes of properties
were $40.9 billion in November of 1990. Repayments of
construction and land loans totaled $14.8 billion during the same
period.

The volume of new commitments on 1-4 family long-ter:n
mortgage loans totaled $11.2, down 54 percent from last November.
New commitments for multifamily long-term loans were $2.1 billion
in November of 1990, down 35 percent from a year ago. New
commitments for nonresidential long-term loans amounted to 54.8
billion in November 1990, down 47 percent from the November 1989
volume.

New commitments for home construction loans were S2.5
billion in November 1990, down 48 percent from the level of
commitments in November 1989. New commitments for multifamily
construction loans totaled $1.3 billion in November, down 11
percent from last year. New commitments for nonresidential
construction loans amounted to $2.5 bilIion, down 41 percent from
Iast November.

***

NOTE: Due to cutbacks in the printing budget,
10 and L2 are included in this press release.
copies of additional tables upon request.

only tables Lt 6,
We will send
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Private mortgage-backed conduits are a category representing
purchases of home mortgage loans by entities financed by issues
of private mortgage-backed securities that are not gararanteed by
the Federal National Mortgage Association, the Federal Home Loan
llortgage Corporation, nor the Government National Mortgage
Association. Private placements as well as public issues are
included. Mortgages pledged as security for the entire, or a
portion of , collateralized mortgage obligations (CI,IO) are
counted. In a number of instances there is over
collateralization, where the total amount of the mortgage loans
pledged (i.e. "purchased") exceeds the amount for the security
issue. Data are based on private tabulations.

The statistics presented in the attached tables were
obtained from reports filed by about 1r500 lending institutions
and agenciesr ds compiled by the Office of Thrift Supervision
(OTS), Mortgage Bankers Association of America, American Council
of Life Insurance, and IIUD, under a cooperative arranllement.

Data from OTS also contains information about those thrifts
under the supervision of the Resolution Trust Corporation.

*#*##*#



ILBLE 1

ORIGIN}TIOIIS OF I{CATGAGE IOATS FOR 1-4 FAI.TIIY I{oNFAAH EANBS
(ulrrroNs oF DoLLIRS)

CIMMER- T{U.[UAI. AAlrINqg
CIAI, S.AYINGS E LOAII
BAtrxs BAnx.s a.sst{s.l,DtlTS

IONG :SERM IOANS

89 NOI/EMBER

DECEMBER

I,IFE
ils.
@s.

PBIIIASE I,IORE-

PBISION GAGE

EUNDS @S.

PRTVATts sT.EIJ. EEDEAAI' IOE-
ITBS BETIRE. CREDIT GAGE

@t{DUrIfi ET'NDS AGEI{CIES POOLS

8T.&L.
II{\IEST.
AGENCIIS TOIDAIJ

(1) t2',l (3) (4) (5) (6) (7' (8) (s) (10) (11) (12)

to7 49
10951

L2
14

L2
18
0
0
0
0

0
0

0
0
0

0

77L
325

11168
11461

1986
2398

24'l
27
29
2A
27
29

30
34
36
37
43

1118
567

52L2
5555

9A02
9867
8703
75C3
9420
97L4

9627
10359

9825
t2L2A
13104

{0

1{0 60051
30 110092

285
232

L7L
2LL
249

43
20L

0

-79
151

83

0
o

o
0
o
0
o
0

0
0
0
o
o

o

o
o

o
o
0
o
o
0

o
0
0
o
0

o

-8
t4

2

34

1

1
0

0

o
0

0
5

4

10
18

0

17

39

800
129

0
0

0

0
0
0
0
0

0

0

0
0
0

o

230
223

85
7A

68
5s
7A

81
L27
r44

296r5
31039

35642
31478
35273
35407
37255
38428

3s524
35777
342LO
35229
32595

320987
386818

4523
5411

90 JANUARY

FEBRUARY

I,IARCE

}PRTL
UAY

JI'NE

L4LL7
LL22L
13460
,.5422
L123L
15063

13461
L2032
13347
11395
10361

2683
3535

1613
L286
1t!99
1593
L662
1739

L442
L475
L22t
1354
451

10578
11455
9396
9953
4299

-26
-8

1388
1535

t220
L12L
1557
1509
L542
1434

28L
214
303
233
267
269

1

JI.II,Y
AUGUST

SE TEMAER

OCTOBER

NOVEMBER

25L
275
26L
2t4
2Lt

135
t32
L20
LzA
108

Pc:T SEARE-NOIIEMBER 32

11 MOS. 89 LL2242
11 MOS. 90 143810

PER CENTA@ INCREASE

89-90 NOVEMBER -4
89-90 11 UOS. 28

CTONSIB,UCTION TOANS

20798
15335

123019
]12960

-77
-26

247L
2809

1131
LL76

0
300

L25 0

-75
-49

0

0
0

0
0

27
4

0
0

0
o

10
2L

89 NOVEI,TBER

DECEIIBER

166
105

73
46
a2
91
93

LL2

119
100

77
56
\2

-93
-56

7242
5508
7330
713 8
s595
5705

0
o

0
0
0
0
0
0

0
0
0
0
0

0

0
o

o
0
0
o
o
o

0
o
o
o
0

o

0
0

0

0

0
0
0
0

0

0

0
0

0

0

0
o

0
0
0
o
o
0

0
0
0
0
0

0

1

4

1

3

1

2

1

0
1

0
5

0

0

4

16

o
o

0
o
o
o
0
o

0
o
o
0
0

o

90 JANUARY

r'EBAUARI
r.rARcs

AP&tI,
I'IAY

JI'NE

5604
5198
5515
5399
3810
40L2

JUTY
AUGI'ST

SEPTE{BER
OCTOBER

NOVEJ'{BEB

47 32
46t2
4{00
4168
4070

11 1.105. 89 34651
11 !10S, 90 51520

PER CEII]DAGE INCREASE

89-90 NOVEMBEF, 52

89-90 11 MOS. 49

344
140
165
137
148
L46

t2L2
1267
1063
1093

859

o 11

6234
6191
5829
5365
5r42

60600
68279

1950
861

19967
13887

4028
1995

-38
-30

-?9
-50

0

0

0

0

0

o

0

0

0
0

0
o

0
o

o
o

L4
13

0

0

0

0
o

0
o

U.S. DEPARTMENT OF EOUSING AI{D I'RBAN DEVEIPPMENT
NOTE: SI,M OF COI'TPONEITAS MAY NO{I EQUAI TOtrALS DI,E TO ROUNDING.

toAN TOTAIS OF LESS IEN{ 5500,000 ARE SIIC'I^IN AS 0.

OFIICE OF FINAIICIAI MANAGEI4ENT

05/3L/91

9501
4759

11201
10807
11521
11470



TABLE 6

PURCEASES AIID S.AI.ES OA IOATIS FOR 1-{ FAI.ILY IIO[IFAX[.! EOMES

(t{rlIroNs oF DorJ,aREi)

CC,IMER- I'{UEInI, AAVIilCS
CIAIJ SAVIXqS & INAN
BAI{KS BAIIKS ISSNS.

PRTVAE I,IORT-
PENSTON EAGE

PT'IIDS @S.

LIEE
II{S.
@s.

PRTVAE ST.&I. EEDEREJ, }OEP-
UB6' RETIRE. CREDrT GAGE

@NDUITE TUNDS AGENCIES POqLS

aa.&L.
ITIVEST.
ASBTCIES SIAI.l,DtlTE

I'AN PI.rRCS,ASES

(1) (2' (3) (4) (s) (6) (7 ) (8) (e) ( 10) ( 11) ( 12)

89 NOVEMBER

DECEMBER

4604
5020

3058
2Lt3
2195
2883
3076
2t82

2772
42L9

24L1
1979
3328
2463
2754
3{1{

3175
3793
1673
2419
2947

I

34099
3339{

9065
1{303

7233
6915
9193
6313
7397
924!

7L79
8405

11482
7905

10810

32

2595
2870

2006
1435
1769
1853
1831
20L6

24!5
2595
2040
2250
25L2

24269
22822

20241
23018

19663
18939
19371
L74t1
17605
L9252

422
369

180
104

53
47

108
tl8
63
95

85
163

33
34
26
38
L7

14

0
0
0

66
15

0

1184
2403

6390
5943

110
77

2L2
58
60
60
62
47

47
48
42
44
55

o

15
25

2L
20

0
0
0
0

15330
20279
19898
t8922
L9'1,.6

7 54

L69243
207389

38598
442LL

31829
29430
31005
29104
29L64
31753

29711
33054
311554

33008
35443

321r133
349065

25769
32247

30398
28426
31315
21599
24665
28563

2519A
30252
35083
29933
33389

241754
32022L

90 JANUARY

EEBRUA.FJ(

I.IARCE

TPRTT
UAY

JI'NE

2575
3400
2L42
2933
2885
3196

358
348
291
335
377
386

3121
1r27
2955
3570
4193

12

477 67
34098

t425
1057
1415
1076

rt90
1161

204L
aL2

2356
3102
2398

JI'LY
AI'G{'gT
SEHIEMBER

oqrc8ER
NOVEI,IBER,

t7 46
L7 43
2047
17 10
3510

397
203

87
380
498

438
454
446
515
{99

o
0
o
0
0

0

394
{1

0

-90

0
0

15
1

0

0

0
0

136
24
24
29
27
31

30
25
33
29
20

0

o
0

0
0
0
0
0
0

0

0
0
0
0

o

PC,:T SEARE-NOVEMBER 10

11 MOS. 89 2L545
11 r,!OS. 90 26571

PER CETTLAGE INCREASE
89-90 NOI'EMBER -24
89-90 11 r'rOS. 21

I'AN SAI.ES

1 7 1

5977
4448

1328
L979

L77
49

1407
L229
751
88tl
864

2008
735

-50
-53

295
25L

13993
L7343

810
243

-82
-70

-618

-26
-3
23

1

-6
103

24
5

-2

1121s
10743

-34
-29

16095
L4976
10114

9996
11049
12381

262
{39

1551
64A
350
487
729
622

89 ITOVEMBER

DECEMEER'

4011
1742

920
L729

0
0
0
0

0

0

0
0

o
0
0
0
0
0

0
0

0
0
0

0

0
0

0
0
o
o
0
o

0
o
0
1

o

o

1
o

o
o
o
o
0
o

0
o
0
0
0

0

90 JANUARY

EEBRUARY

l.tARcs
APRTT

UAY

JIINE

5639
6583
8239
4074
3655

PCT SEARE-NOVEMBEN 11

11 r'ros. 89 41384
11 MOS. 90 61?18

PER CE!flTAGE INCRE"ASE

89-90 NOVEMBER -9
89-90 11 MOS. 49

4443
4887

1o592
{118
4153
5335

925
971

ro42
656

1310
1053

JI'LY
AUq'g[
SEITTE{BEA

Oq!]BER
I{OVEI{BER

11466
L2837
13754
16505
18040

777
1173
a2r
535

0

3 54

ro722
11098

86524
92074

1196
408

3 98029
o L47213

146
16

-93
-66

61
50

0
0

0

0

0

o
0

3602
7693

148
o

o
1

0
0

0

o
19

6
-6

4

o
114

30
32

U.S. DEPARTI.IENT OF EOUSING AND I'RBAN DEVEIOPME!flT

NCIIE: SUI'i OF CCI{PONENTS MAY NC|:I EpUAI TOtrALS DtE To AOINDING.
IpAN TOIAIS OF I,ESS TEAN S50O,000 ARE SEC'I'IN AS 0.
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TABLE 10

PI'RCEASES AIID 6AI,ES OP IOANS FOR AI.I, PROPEEf,IES
(UIIITONS OF DOIJ,AnS)

CANilER- I,TTIFUAI. AAVIITGS

CI.IIJ SAIrI}{GS A LOAII
BAIIKS BAl{rS A.9SNS.

LITE
I}{S.
@s.

PRTVAE I{ORT-
PEIISId{ G|AGE

FlJNrXi COS-

PRTVNB ST.&L. TDER,AIJ I'ORT-
UBS RETIRE. CRED T GASE

@NDUIAS FUNDS AGENCIES POOLS

sT.eL.
INVEST.
ASENCIES SOXA!!ottTE

IOAI{ PURCEA.SES

(1) (2) (3) (4) (5) (6) (7) (8) (s) (1o) (11) (r2'

89 NO\rEl{Bm
DECEMBER

t1659

5887
224
108

397
250

98
380
498

1

2498
4589

2LO
229

0

6390
5943

2576
3400
2635
2933
2885
3358

11

1184
2403

L425
1057
1415
1075
490

1161

2041
8L2

2366
3102
2398

6

204
295

3134
3332

20350
23380

20626
18957
19593
17903
17817
19418

16488
204A2
19901
18978
20r92

422
384

5990
4510

15
25

2L
20

0
0
0
o

8 53

39690
46575

30677
34919
36200
33729
37975

338061
363716

273t7
33988

32459
29231
32438
22288
25215
29522

27532
31338
35853
3027L
34252

90 JANUARY

TEBRIIAEY

XARCS

APRIL
T{AY

JI'I{E

3195
2189
2810
3431
3300
2308

396
136
144
L42
111
L1.2

91
L27
81
38
22
15

2376
1813
20L2
2034
2031
22L9

360
348
315
344
379
386

33651
30245
33137
30518
30057
32608

60
L23
109

49
64
96

252s
2065
3923
2568
2954
3535

JIILY
AI,IGt'SE

SEIIrETEER
OCTOBER

NOVEMBER

2097
2068
2364
1751
37t2

3249
3925
4752
2582
3149

t24
150
L25
134
t7e

3L2L
3L27
2955
3570
{193

440
454
446
s38
500

66
o
i1

0
o
0

0

1
0
0

66
15

27
3

0

0
0
0

0
0
0
1
0

0

3

15

0
o
0
o
o
0

o
0
o
o
0

o

1

2

0
0

0
0
o

0
0

0
o
0
0
0
0

0
0
0
0
0

0

0
0

44
o
0
0

0
o

0
0
o
o
0
0

47
0
o
2
0

27]-9
2990
3193
2624
3140

PCT SEARE-NOVEMBER 10 I 0 1_

11 r,ncs. 89 25133
11 MGS. 90 29225

PER CENEAGE INCREASE
89-90 NOIIEMBER -2O
89-90 11 MOS. 16

1474
2r24

36962
3521L

3502
1752

807
702

47798
34753

13993
17343

1567
456

27718
27t55

l73LL7
zLO465

r22
44

-15
-50

-34
-27

103
24

-93
-7L

-rl
8

18

-25
-1
22

0

-2
0

-13
9

-5

89 NOVEMBER

DECEI,TBER

4103
5tzl

920
1788

9290
15019

L2227
11336

262
439

511
264

0
0

90 JANUEBY

TEBRUARY

MARCE

EPRU,
!,lAY

.TUNE

PqE SEARE-NOVEI''BER 11

5437
5093

10640
4346
4234
5466

926
980

to42
657

13 10
1054

7381
7057
9920
6490
7587
9530

351
60
60
46
57
40

39
34
35
37
27

0

16549
15390
10326
roL42
Ltz66
L2778

0 53

2188
6{8
406
607
76t
654

JI'LY
AUGI'ST

SEHEEMBER
OqTOBER

NOI/EMBER

6225
7190
87 45
4155
3679

7420
4752

11700
8115

11416

11617
L2948
13796
t6542
L8266

777
1173
82L
535

0

L407
f'24t
756
884
864

3 33 0 0

11 r.tosi. 89 43330
11 r'ros. 90 652LO

PER CBTTA@ INCREASE

89-90 NOVEMBER -10
89-90 11 I'IOS. 50

12360
LII2L

92296
95368

49
45

23-6
10

20s5
786

77 103488
49 L49620

0
0

179
30

3602
8570

316
0

-95
-62

0

-36
0

138

0
45

o
0

0
0

00

0

257703
330799

OT'FICE OF FINAIICIAT MANAGEMEIIT

0s /3L/91

25
28

U.S. DEPARTMENT OT EOUSING AND I'RBAN DEVEIPPMEIIT
NC,TE: SU}'I OF CCT'{PONENTS I',AY NCTT EQUAI TOTALS DI,E TO ROT,NDINC.

IpAt{ TOTATS OF I,ESS TEAN 5500,000 }RE SEO}iN AS O.

-83

I'AII SAIIS



TABLE 12

REPAIUENIIEI OF I,OFTGAGE IAANS FOR AI,I, PROPBRTIES
(I,EIIIONS OF DOIJ,ARS)

."{1.. . .l j 
-:.;" .

coa.!t!ER- MtruAr sAvrNGs
CI,AL SAVINGS E IIOAI{
BANKS BANKS ASSNS.

I.TTE
INS.
@s.

PRTVAIE UORT-
PENSION GA@
F"T'NDS @S.

PRwNIE SI.EI,. EEDERAIT tlClf,-
MBS REEIRE. CREDIT GAGE

CIiIDUITS FI'NDS AGENCIES POOLS

ar.&!.
INVEST.
AGENCIES lICtrAIJlICNTE

IPNG TERM IOANS

89 I{OVEMBER

DECEMBTE

(1) (2) (3) (4) (s) (6) (7) (8) (s) (10) (11) lL2't

15643
19634

LLA2
11148

L4526
12843
21003
22732
15441
18931

16364
22439
20886
15390
t 6840

8155
10323

9314
9431
8837

t0327
L2425
2 1000

1098
23L5

375
113

l4
15
16
L7

19

0

2335
t862
20t2
2097
1896
2070

23548
20725

6795
6567
5347
7L94
7399
7 409

7033
8003
7625
7360
6725

2ro
302

247
202
198
235
269
tl55

52
43

23L
222

524
529

2r65
2034

6025
6540

35514
43583

229
193

199
187

13

7

8

3

62
88
26
69

0

90 JANUARY

EEBRIIARY

flARCS
APRIL
l,lAY

JI'NE

1495
L2LL
1500
1395
1616
1416

41
45

1006
48

134
1580

2L3
165

54
1-57

463
L47

14311
14603

88252
L2764L

2900
3237
3249
32LL
3140
3446

3651
3720
4420
4691
52L3

2l 13

19397
4L278

542
548
551
558
561
561

4 16

38507
36298
44770
4796L
433{7
57023

41027
4A77A
58177
{0583
40850

349278
49743t

26269
29046

JI,LY
AI'CI'ST
SEPTEMBER

OqtOBER
NOVEMBER

1389
1275
L2t2
1371
723

a7L4
to667
20224

8134
8568

220
56

600
101

56

1491
1705
1868
1591
1798

564
249
25t
285
25L

0

1033
27
26
{5
o

0
6

0

565
57s
577
589
607

PqT SEARE-NO\IEMBER 41

11 1.10S- 89 124850
11 MOS. 90 198395

PER CEMTAGE INCREASE

89-90 NOI/EMBER 8

89-90 11 r,0S. 59

@NSARUCTION AND ],$TD IDANS

911
3497

2203
2330

5488
6234

2031
665

65140
7 8457

2 1 1

-39
2

15
42

20
2

l2
20

16
14

27
328

5

45

t26
52
47

-70
-57

3L47
3206

116
L37

-17
-L2

11
33

51
11
44
25
20
44

4

5

28
30
30

0

545
292

89 IIOVEHBER

DECEI.TBER

2L312
22336

579
880

484
454
603
4t9
513
462

4L24
3223
3?97
22t9
4862
5242

365
367

558
183
220
171
206
180

3835
5238

2L
47

60
13
13
77
L4
l4

o
6

o
0
2
o
0

59

0
0

0
0
0

0
0
0

0

0

0
0
0

0

0
2

2

1

1

2

4
0

0
58

0

0
0

0 0

o
o

0
o
0
o
0
o

0
0
o
0
o

0

90 JANUARY

EEBAI'ARY

MARCE

APRII
I'IAY

.,I'NE

23881
L6272
18597
17985
2420L
15496

15219
17710
16697
17427
11701

PCT SEARE-NOVEMBER 79

11 MOS. 89 196087
11 MOS. 90 196186

PER CETiTAGE INCRE,ASE

89-90 NOVEI'|BER -45
89-90 11 uOS. 0

5870
5329

43290
38123

42t
2L2

-88
-9

-31
-L2

-10
-50

29267
20304
23387
20939
2992L
23077

107
18597
21831
2L687
20L67
r4794

2342
1110

2549A9
24397L

-44
-4

OFFICE OF FINANCIAL MAI{AGEI{ENr
05 /3L/ 9t

LO7

:47
110

7L
101
180

JI'LY
AUGUSA

SE TEMBER

@TOBER
NOVEMBER

527
538
572
257

70

233
237
254

61
287

2538
3161
3994
2321
2640

0 18

0
0
0
0
o

0

62

3

61

2

6372
2590

19

68

-2L
-59

173

-46
-59
-53

0
o

o
0

0
o

0

01933

U.S. DEPARIMENT OF EOUSING AND URBAN DEVEIPPMENT

NOSE: SI,}t OF CCI,TPONENTS MAY NOI EQUAI TOTAI.S DUE TO ROI,NDING.
IOAN TCrIAJ,S Or I,!SS TEAN 5500,000 ARE SEot.TN AS 0.
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U.S. Deparlment ol Housing and Urban Developmenl
Office of Public Aflairs

Washington, D.C.20410

News Release

HUD No. 91-30 FOR RELEASE:
Jack rlynn (202) 708-0685 Wednesday,
Robert Nipp (202) 708-2982 t{ay 29, 199.1

NEW DEMONSTRATION TO PROVTDE IIOUSING AI{D SERVTCES
roR Hot{EtEss rN suBvf,AY, BUs FAcrlrrrEs

A new Federal interagency effort designed to reach what may be

America's most troubled homeless population lras announced today by

Jack Kemp, Chairman of the Interagency Council on the Homeless, and

Samuel K. Skinner, Secretary of Transportation.

The demonstration, which is under the leadership of the

Department of Transportation, will reach out to the hard-to-serve

population who congregate at bus and subway stations and airports,

and will offer comprehensive and coordinated homeless services to

help return them to the mainstream of American }ife.

"These demonstration projects will show that we can all work

together to provide the homeless with appropriate services and

alternative shelter and housingr " said Secretary Skinner

Kemp, who also is Secretary of Housing and Urban Development,

said the demonstration would link the Department of Transportation

and the Interagency Council with the Departments of Health and Human

Services, HUD, Labor and Agriculture. Federal grants will help fund

outreach to the homeless in order to provide integrated health,

mental health, nutrition, substance abuse, employment, housing and

other supportive services.

-more-

\
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InrD No. 91-30 -2-
The effort wiII involve a significant amount of Federal

interagency cooperation, and wj-Il encourage additional collaboration

between loca1 service agencies and loca1 transportation facilities.
The demonstration will be carried out by locaI homeless service

providers and transportation officials.
The program is the result of a task force established by the

Interagency Council on the Homeless. It is intended to be a multi-
year demonstration, and will be managed by the Department of

Transportation. Initially, up to five awards will be made, totaling
$1.75 million for fiscal year 1991. A Request for Applications is
expected to be published this week in the Federal Register.

###



HUD No. 89-L57
Jack Fl1mn (202
Robert Nipp (20
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EOR RELEASE:
755-5685 Thursday,

) 755-6982 December L4, L989

1OO PUBLIC HOUSING COUUUNITIES SIIARE
$2.4 UILLION TO HELP YOUTH AVOID DRUG USE

Grants totaling $2.4 million for new or expanded sport and

recreational progrErms will mean expanded positive opportunities for
youth in L00 public housing communities across America, Secretary of

Housing and Urban Development Jack Kemp announced today.

"Sports and other competitive activities can be important in
preventing children from being lured into drugs and crimer " Secretary

Kemp said. "Too often, children in public housing communities are

exposed to the destructiveness of drugs and violent gangs, and too

infrequently exposed to the challenge of sports and team activities. "

Secretary Kemp has pledged to empower families in public housing

to help them rid their corununities of the scourge of drugs. Kemp

believes that a loca1 youth sports club is just one of many ways

local g'overnments, public housing residents, and the Federal

government can work together to provide positive role models and

activities for America's youth.

Many of the applications are supported by national, collegiate,
or local sports figures.

-more-
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U.S. Department ol Housing and Urban Development
Oflice of Public Atfairs

ashington, D.C. 20410

News Release

HUD No.91-30
Jim Schneider (2021 708-4325
Robert. E. Nipp (202) 708-0685

related to Ioans bearing a contract

rOR RELEASE:
tle dne s day
May 22, 1991

SECONDARY MARKET PRICES AND YIEIJDS
AND INTEREST RATES FOR HO!{E LOANS

May 1, 1991

The U. S. Department of Housing and Urban Development (HUD)

today released the results of its Iatest survey of market condi-

tions for fixed rate, Iong-term, Ievel payment home loans as weII

as interest rates for home construction funds. The survey found

that the national average yield on secondary market transactions

involving I{UD/FHA Section 203(b) loans \ras 9.61 percent on May 1,

1991, the same as the average yield of 9.61 percent on April 1.

The national average yield was based on the most active commitments

transacted for Section 203(b) Ioans. On May 1,

rate of 9.50

these commitments

perccnt.

Changes in FHA yields f or the 9.50 percent rate \.rere mixed.
These changes ranged from a rise of 4 basis points in the west
region to a drop of 5 basis points in the Southwest region. On
ttay 1 yield spreads for this rate were wider than those on
april 1. The highest yield \,ras 9.64 percent j-n the west region,
while the Iowest was 9.58 percent in the Southr,rest, a dif f erence
of 6 basis points. The high-to-Iow spread for the 9.50 percent
rate on April 'l was 5 basis points.
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Thc proportion of HUD f ield off ices indll-cating that fund.s were
generally adequate (relative to current denand) for financlng
Scction 203(b) honc mortgages was 100 perccnt on May 1, the same
as April 1.

In the FHA primary mortgage markct, lcnders also reported the
dominant natLonal FHA rate being guoted to potential homebuyers
for 60 days or more "Iock-in" commitments as 9.50 percent, with an
average of .57 points, and an effective interest rate of 9.60 per-
cent. The 9.50 percent rate was dominant in most regions of thc
country with averagc points being .87 ln the Uidclle Atlantic, .58
in thc Southcast, .55 in the North Ccntral, .62 in the Southwest,
and.80 ln the West. The Northeast had no dominant ratc, ranging
from 9.50 to 1 0.00 percent

The national averagc contract rates for commltments on con-
vcntional loans for new and existing homes in thc primary mortgage
market increascd slightly ovcr that of thc previous month. The
avcrage rate for conventLonal loans for new homes on ttay 1, was
9.51 percent, compared to 9.49 on April 1. The average rate for
prevLously occupied homes also rose to 9.51 percent.

Comparcd to ApriI 1, the changes in average interest rates
for conventional financing for new and existing home loans wcre
mixed across the country. The change ln conventional rates ranged
from a rise of 9 basis points in the Midclle Atlantic for financl.ng
of new and existing homes to a faII of 5 basis points in the North
Central.rcgion for conventional financing of ncw and existlng
homcs. I

' *h. U. S. Department of Housing and Urban Development
d.efines its survey regions as the following: Northeast
Connecticut, Maine, Massachusetts, New Bampshire, New York, Rhode
Island, and Vcrmont. Mid-AtIantic - DeIaware, District of
Columbia, Marylandr New Jersey, Pennsylvania, Virginia, and West
Virginia. Southeast - Alabama, Florida, Georgia, Kentucky,
Mississippi, North Carolina, South CaroIina, and Tennessec.
North Central IlIinois, Irrdiana, Iowa, Michigan, Minnesota,
Nebraska, North Dakota, Ohio, South Dakota, and. !{isconsin.
Southtrest - Arkansas, Colorado, Kansas, Louisiana, Missouri, New
Mexico, Oklahoma, and Texas. West - AIaska, Arizona, California,
Ilawaii, Idaho, Montana, NevaaalTegon, Utah, WErshington, and
WyomLng.
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In the home construction loan market, the HUD Eurvey found
that thc national averagc interest rate on May 1, for home loan
construction funds whcre HUD,/FIIA pernanent financlng waB antlci-
pated was 'l 0.28 pcrcent, down two basis points f ron the f igure of
10.30 percent on April 1. The average rate on May 1 for home con-
struction funds where conventional financing vras to be used for
the permancnt loans was 10.31 percent, up 15 points from the April
figure of 10.16 perccnt.

The proportion of IIUD officGs reporting an adequate supply of
construction funds on ltay 1, was 83 perccnt for EHA and 85 percent
for conventional fi-nancing.

For the trend of buLldersr plans, the percentage of builders
planning to expand construction activity for alI-prices homes was
15.5 percent on May 1. One year ago 17.2 percent of the builders
planned to increase construction. In the latest survey, the
ma jority of builclers rcmained in the stationary bullclin9 plan cate-
gory for each home price class. The proportion on May 1 ranged
from 64.8 perccnt for low-priced homes to 71.9 percent for high-
priced homes.

On Uay 1, the proportlon of xUD Ficlct Offices reporting a
stable trend in builders I unsold lnventory of netr homes was 55.5
pcrcent, while 20.0 pcrcent noted a declining trend and 14.5 per-
cent an advancing situation. An advancing trend is inclicative of
a growing inventory of homes, meaning el-ther over-production andr/or
slower nerd home salcs. Convcrsely, a declining inventory of new
homes lndicates somewhat of a sellcrs' market, where demand would
be relatively strongcr than supply. One year ago the proportion
of offices reporting a stationary trend was 73.7 percent, a de-
clining trend 14.0 percent, and an advancing trend 12.3 pcrccnt.

The statistics presented in the attached tables are obtained
f rom a survey of home Ioan market con,tlitions. The survey covers
over 250 lending institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions located in major
metropolitan arcas across the country.

# # # # # #

Date of next release: June 24, 'l 991



TABLE 1
NET PRICES AI{D AVERAGE YIELDS FOR HUD-INSURED
NET{ HO},IE UORTGAGES (SECTTON 203) Ir{r4EDrATE DELTVERY
TRANSACTIONS 3O-YEAR I"IATURITY - UINIIfi'I,I DOI{NPAYMENT

9.50t Mortgages
May 1, 1991

Average Average
Price Yietd L/

9.50 t Mortgages
April L, 1991

Average Average
Price Yield 1/

Northeast 2/
Middle Atlantic
Southeast
North Central
Southwest
West

99.25
99.39
99 .31
99 .49
99 .06

9.618
9 .59t
9 .50r
9 .58t
9.64t

99.42
99.25
99.03
99 .09
99.34

9.59t
9.5lt
9 .54t
9.638
9 .50t

United States 99 .28 9.5r.t 99 .23 9.51t

L/ Gross yield to investors, without allowance for
based on prepayment of the mortgage at the end of
2/ Average price not listed because of insufficien
market activity in this area.

s
L2
t

ervicing costs
years.

FIIA secondary

r.980
r.981
L982
r.9 83
1984
1985
19 85
1987
1988
1989
r_990

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High,/Low
High/Low
High/Low

Price

97 .80/91.00
97 .50/92.60
97 .L0/93.70
97 .00/94.30
97 .60/9s.00
98.30/95.50
99.40/96.22
98.54/9s.42
99 .49 / 96 .99
99.65/97 .0L
99.2s/97 .94

United States

Yield

L4.53/ 11.85
18.5slL4.08
L7 .38/ L2.82
L4 .23/ L2 .4L
ls .00/ L2.90
13.4 3/ LL.28
L0.78/9.25
Lt.22/8.79
10.84 /9 .86
11.15/9.51
L0.7s/9.7L

Mtge. t

r.4.00/11. s0
L7 .50/ 14.00
L6.s0/ 12.00
13. s0l11.40
L4.OO/ 13.00
13 .00/10. s0
10. s0l9 . s0
r.0. s0/8 . s0
10. s0l9 . s0
L1.00/9 . s0
10. s0l9 . s0



TABLE 2
NATTONAL PERCENT OF I{UD OFFICES REPORTING ADEQUATE
MORTGAGE I{ONEY AVATI,ABLE FOR FTI{,ANCING HO!{E
LOAI{S INSURED I'NDER SECTION 203

May 1, 1991

100t

Northeast
Iv1iddle Atlantic
Southeast
North Central
Southwest
West,

United States

NE
UA
SE
NC
sw
w

US

NE
UA
SE
NC
sw
w

US

April Lt 1991 I'tay 1, 1990

100 t

TABLE 3
EFFECTIVE FHA PRII4ARY RATES

Dominant Contract Rate

100t

5/Ll90

r.0.50
r.0.50
10.50
10.50
10.50
10.50

10.50

2.75
1.88
1.55
L.52
1.51
1.81

1.75

r.0.93t
10.79t
10.74t
10.738
10.73t
10.78r

L0.77\

s/ Ll 9L 4/ L/9L

NA
9.s0
9. s0
9 .50
9.s0
9.s0

9 .50

Average Points /t
NA

1.03
0.81
0.77
0.60
0.79

0.70

Effective Rate

NA
9.5st
9 .62*
9.62*
9.s9t
9 .62*

9 .608

NA
9.s0
9 .50
9 .50
9 .50
9.s0

9.50

NA
0.87
0.58
0. s5
0.62
0.80

0.67

NA
9.53r
9.598
9.s8t
9.59t
9 .62*

9.60r

./1 One-guarter of respondents guoted 9 percent at 2.59
pointsr on effective rate of 9.38 percent.



TABLE 4
AVERAGE INTEREST RATES ON COI{VENTIONAL FIRST MORTGAGES

New Home LoanB Exieting llome Loans

May 1

1991
Apr.1

1991
May 1

1990
May 1

1 991
Apr.1

1991
May 1

1990

Northeast
Middle Atlantic
Southeast
North Central
Southwest
tlest

United States

9.64r
9.42*
9.44*
9.46r
9.488
9.63r

9.66r
9,33r
9.42\
9.51r
9.41r
9.622

10.64r
1o.42*
10.438
10.40r
10. 34r
10. 59r

9.64r
9.42*
9.44*
9.46*
9.48r
9.63r

9.668
9.33r
9.42*
9.51r
9.41r
9.62r

10.64r
10.42r
10.43*
10.45r
10.38r
10. 59r

9.51r 9.49r 10.45r

United States Average

9. s11 9.49r 10.48r

1980
1981
1982
1983
1984
198s
1986
1987
1988
1989
1990

High/Low
High/Low
High/Low
High/r.ow
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/r.ow

New
Home Loans

L6.Os/L2.4s
18. 3Ol14.9s
17.30/13.80
L4.OO/L3.O2
L4.65/t3.2O
L3.26/Lt.s6
7L.O3/9.47
]-o.84/9.O4
10. s5l9.80
LO.93/9 .7O
LO.46/9.7s

Exiating
Home Loang

t6.os/L2.4s
L8.3s/L4.94
17.30/13.80
L4.Ot/L3.O7
L4.67 /t3.2L
13. 28111. s8
Lt.o3/e.47
LO.87 /e .O4
10. s6l9.81
to.9s/9 .69
to .48/e .? 6



TABLE 5
AVERAGE TNTEREST RATE FOR HOI{E CONSTRUCTION FINANCING

IIUD/FIIA * CONVENTTONAL

t{ay 1
1991

Apr.1
1991

llay 1
1990

May 1
1991

Apr.1
1991

Itay 1
1990

Northeast
uiddle Atlantic
Southeast
North Central
Southweet
!{eet

FEA-Ineured
Conventional

10.35r
11.00r
10. 18r
10.30r
10. 37r
9.958

10.42r
10.90r
10. 09r
10.308
10. 20r
10.32r

11.38r
11.46r
11. OO*
11. O7r
11.04*
11.42r

10. 36r
10.40r
10.20r
10. s3r
10. 37r
10. o7r

10. 50r
LO.42*
10. 15r
10. 53r
9.62t^

LO.22*

11. 38r
LL.27*
11.14r
11. O4r
11. Osr
11.46r

United StateE 10.288 10.30t 11.19t
* Type of financing planned for permanent loang.

10.31r 10.161 11.21r

872
90*

NArroNAr pERcENr 3;"Xrri o""-cEs REpoRrrNG ADEquATE
CONSTRUCTION FI'NDS AVAILABLE FOR HOMAS

May 1, 1991 Apr.1, 1991 May 1, 1990

83r
85r

84r
84r

These data are not based on actual transactions but are compiled from the beet
information available to HUD Area Office l{anagerE and FIiA Inauring office
Supervj-sors throughout the United States.



Nar.1991

TABI.E 7

TREITD OF BUILDER'S PIA}IS
COI,IPARED TO PREVIOUS I,TO}ITH

BT HOUSING PRICE CAIE@RY

(PERCENI OF FrELD OFFICE'S REPORTING)

ltar. 199 0

Iow-Priced
uod-Priced
High-priced
All

LP

ttP

HP

All

LP

t{P

HP

A11

Declining
Trend

32.8$
21.99
21.5t
21.9t

Stationary Advancing
Trend Trend

64. tt

Apr.1991

Declining
Trend

Statlonary
lrend

Advancin
Trend

54.
60.
64.

12.5t
17 .2*
13.8C
14.1t

56 .9C

61.0$
74.1t
66 .7$

2s.9t
13.6t
10.33
13.3t

7t
9t
6$

r7.2*
2s.4*
15.5t
20.ot

Apr.1990

Declinlng
frend

Stationary Advanclng
Trend Trend

Declining
Trend

Stationary Advancln
Trend Trend

27.4$
15 .9t
16.1t
14.8t

s9.7t
63.51
64.5t
68.9t

uay 1991

26.6t
15 .5t
14.3t
14.3t

ttay 1990

12.9t
20.5t
19.4$
15.4t

8t
0*
5g

5t

Declining
Trend

20.41
10.3$
10.5t
8.6t

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary
Trend

Advancin
Trend

54.8t
70.7*
71.9t
7s.9t

L4.
19.
L7.
15

33.9t
14.3C
16.1t
13.8t

14.5t
23.8t
19 .4t
L7 .2tt

PERCENTAGE POINT CTIANGE

uar. 199l-uay. 1991 ilar.199O-uay.1990

Declining
Trend

Stationary Advancing
Trend Trend

Declining
Trend

Stationary
Trend

Advancin
Trend

LP

r,[P

HP

All

-12.4t
-1 1 .5t
-11.0t
-13.3S

2

1

3

1

3*
8t
7g

4t

8

o

5

0

-2.7\
-1.6t
3.9t

-2.83

03

7t
8t
5*

10.1t
9 .8t
7 .3t

11.8t

-s.3t
0.9t

-9 .6t
2. 3t

62.5t
62. st
68.3t
68.31

10 .9C

21 .9t
17.5t
17.5t

51.6t
61.91
54. s$

69.0t



TABLE 8
I'NSOLD INVENTORY OT' NEW HO!{ES
COMPARED TO PREVTOUS MONTH
(PERCENT OF FIELD OTFICES REPORTTNG)

Mar.l-991

Declining
Stationary
Advancing
Total

24.5*
54.7t
20.8r

100.0t

Apr.1991

19 .7t
53.9*
15.48

100.0t

May L991

20.0t
65.5r
14.5t

100.0t

Mar.199L-
May 1991

-4.5t
10.88
-5.38

Mar.1990

15.9t
75.3t
5.88

100.0t

Apr.1990

18.6t
59.s8
11 .9t

r.00.0t

14.0t
73.7*
L2.3*

1_00.0t

Mar.1990-
I'Iay 1990

-2.9*
-2.62

5 .5t

D
s
A
T

D
S
A
T

ill-139

PERCENTAGE POINT CHANGE

D
S
A



r'trr
U.S. Depadment ot Housing and Urban Developmenl
Office of Public Affairs

Washington, D.C.20410

News Release

HUD No. 9L-27
Monika llartin (202) 708-4273
Robert Nipp (202) 708-0585

FOR RELEASE
Wednesday
May 8, 1991

MARCH 1.991 NEW PRIVATE MORTGAGE INSURANCE ACTIVITY

The U. S. Department of Housing and Urban Development reported
that the volume of primary insurance written on newly originated
1-4 fanily conventional mortgage loans totaled $3r253.5 million in
March 1991r €rR increase of 17.0 percent from a volume of $2r789.L
million in March 1990. Industry results lvere released in the
Iatest survey of private mortgage insurance activity for
conventional mortgage loans and for privately insured mortgage
pass-through securities .

The number of newly issued certifi-cates of insurance in March
1991 totaled 29t228 or 11.8 percent more than those of March of the
previous year. Net applications for private mortgage insurance in
March of 1991 were at 52 1529. This new application volume is 28.4
percent over that of March L990 and is at its highest level since
August l-988.

New cures of 2L,840 and new defaults of L91822 were recorded
for March 1991.

Insurance written for privately insured conventional pass-
through securities (mortgage pools) amounted to $883.5 million in
March of 1991. Meanwhile, the outstanding volume of privately
insured conventional pass-through securities reached $SL. 9 bilIion.
This represents the largest amount of that category recorded in

one month since January 1985.

# # # #



FII.ENAI,IE: PUf-T1
(To Accompany lruD-l{o. 9L-27 1 (Page I of 3)TABIJ 1

PRII'IARY 1-4 FAI{TLY

UORTGAGE INSURAIICE ACTI\TTY BY

PRIVATE INSURERS

(rN HTLLTONS)

PERIOD

NUI.TBER OF

APPLICATIOT{S

GROSS IIET

NUI.TBER OF

CERUFICATES

TSSUED

GROSS I{ET

AI.iOT'NT OF

PRI}TARY

INSURN{CE

IN FORCE AT

END OF PERIOD

AI.iOT'NT OF

INSURANCE

TTRITTEN

GROSS NET

COI{YENTIONAT

I'ANS
CIPSED

PI.tI

SEARE

ANNUAI

1986

1 987

1988

1989

1990

952,350
735,3O2
519,954
52O 1862
489,654

922.797
72t,!69
594 r 581

503, 032

472,32O

6L2 t 432

524,334
445, 139

384r 383

383,530

585,987
511r058
423 r 47O

365,497
367 ,LzO

$

230,281.0
224,L79.6
22O 1387 .8
228, 600 . 5

237 r773.6

$

47,672.6
45, 187 . 0

40, 898 . 9

39 tO72.8
41, 109.1

$

46 r 138.3
44.475.3
39,654.0
37 ,LL7 .L
38, 956 . 1

$

36t,L22
375,944
329,494
307,185
N./A

87 ,427
9L r722
86,O29

N/A

29,862
28 r22t
30, 640

32 r 861

29,L75
30,432
28,45O
30, 417

N./A

N/A

N./A

N./A

N/A

13S

12t
12t
12t

N/A

1990 Qr-R
1990 Qrr-R
1990 Qrrr
1990 Orv

LO4 r682
134 r 848

L40 r5L2
109,612

103 r 955

L32,875
130, 081

105r 409

79,L58
95r861

1L3,677
94.934

78,503
93 r 978

103 r 775

90,864

23O t604.9
23L 1256.6
235.2L3.5
237 t773.6

8,457 .3
10, 135. 1

12, 380.8
10,135.9

8, 388. 5

9r890.0
11r 019.8

9 r 557.8

10t
11S

13t
n./A

N/A1991 Qr L28r469 112,758 89,458 75.556 24L,941.O 10,337.5 8r370.5 N/A

I.IAR

APR

I'AY

JI'N
JUL

AUG

SEP

ocT
NOV

DEC

JAN 91

FEB 91

l.tAR 91

4L r779
33,381
53 r 309

29,5O4
30,725
52 t529

37,033
2L,224
31 r 201

25,688
20 1640
29,228

N./A

N./A

N/A

90

90R

90R

90R

90R

90R

90

90

90R

90R

4L.283
46,738
44,848
43,262
49 1227
48, 109

43,176
38, 839

38r540
32 r 133

40r914
44r984
44.751
43, 130

45 t4O4
47 r445
37 ,232
38, 640

35 r957
30. 812

26,258
30,958
32,343
32,560
38,O77

38.7 43

36 r 857

34r864
29,860
30,210

26,!36
29,843
31,699
32.436
35, 820

36,598
31,357
34.7 48

29.533
26,583

230, 504.9
23t .429 .5
23t t 449 .5
23t,256.5
233 , 47 4.5
234,394.O
235,2L3.6
236 r752.8
237 ,084.4
237 .773.6

2 ,803. 1

3.325.4
3r378.0
3 r 43L.7
4,100.2
4,275.5
4, 005. 1

3,617.3
3,155.4
3 r3O3.2

2 t789.t
3,L77.O
3r300.9
3,4L2.1
3,822.3
3,869.9
3.327.6
3,668.1
3,L22.L
21867.6

9S

1lt
1lt
10t
13t
13$

12t
12t

lI./A

N/A

239,O94.t
241r519.3
241,941.0

4,46t.7
2,381.5
3,494.3

2 t8t3.6
2,293.4
3 1263.5

PERCENT CHANGE

r.rAR 90 - MAR 91 29.1S 28.4t 18.8t 11.8t 4.9t 24.7* 17.0t
NOTTS:

1. NET FIGURNS INCLUDE ONLY PRIT'BRY INSURANCE WRITTEN ON NEW I,IORTGAGE IOANS TSSUED AS A
CONDITION OF ORIGINAITON.

2. GROSS FIGURES INCLUDE NEW PRIUARY INSUR,ANCE ON NEWLY ORIGINATED IOANS, CAPTURED POLICY

RENEWAIS, AND NEW INSURANCE ON SEASONED IOANS USED TO OUAIIFY TIIE LOANS TOR SAI,E TO FHLHC OR FNMA.

3. INSURANCE IN FORCE UGURES INCLUDE PRIITIARY INSURANCE AS OF THE END OF TIIE GIVEN PERIOD.

IT EXCLUDES HORTGAGE POOL INSURANCE ACTIVITY AND INSURANCE IN TORCE CEDED OUTSIDE TIIE U.S.
4. CONVENTIONAL UORTGAGE LOANS CLOSED WERE OBTAINED rROU THE IIUD SURVEY OF I{ORTGAGE LENDING ACTIVITY.

TITE PRIVATE HORTGAGE INSURANCE SHARE IS THE NET INSURANCE WRITTEN AS A PERCENT OT' CONVENTIONAL

I.TORTGAGE LOANS CIOSED.

a



FIIJENAIIIE:PII{I-T2

(To Acconpany EtD-no. 91-27)

(Page 2 of 3)

TABI,A 2

PRIVATE !.{OBTGAGE INSIJRANCE

NU!.{BEB OF I.OAN CI'RES AND DEFAUI,TS

NUMBER 08 CURES NUMBER OF NEW DETAULTS

ANNUAI,

1991 1990 1989 1988

237,408 231,505 24O,L[L

62,259

19, 898

20,52L
2L,840

62 |OOO

62,583

54,887

57 r 938

58 r67?
61r 037

54,196

57r 595

59,352

58,!23
55, 094

57,562

1987

N/A

N/A

N/A

N/A

53, 118

N/A

N/A

N/A

N/A

N/A

N/A

N/A

L7 ,841
17,119

t7 ,259
18,164

L7 ,695

60,7 43

49r 981

53,266

55, 993

22,457

18, 875

19r 410

18,073

15,347

15, 551

17, 988

18, 091

l7 rL87

2L,977

15, 835

18r 181

58r 538

5L r624

52 t7 32

55, 799

7 I ,236
58,801

55, 496

55, 856

N/A

N/A

N/A

70,823

1987

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

zL,3OS

22,944

24 rL35
2!,909
24,779

1991 1990 1989 1988

2L91983 2L8,693 24!,389

61,993QI
QII
Q III

QIV

.,AN-R

FEB

I{AR

APR

UAI

i,I,N

fl,I,
AUG

8EP

ocT

NOV

DEC-R

19,723

2! r 496

20,78L
23, 889

19, 393

19,301

17,964
19,058

17, 865

20,196
L8,7 46

18 r796

18r 618

19r 037

21,o22
20,977

19r 980

20r 080

18r 000

18,535

17,550

t9,288
20,L!2
18r 195

L7 ,664
18,635

23,063
24,725

2t,7 49

2!r649
19, 059

17 r472

18 r 563

L8,979

19,170

19r 413

20,!07
L? ,257
2!,L7 4

16r 534

18r 063

L7 ,027
L6 ,7 65

L8,2!7
L7 ,75O
20,457

18, 17 1

l7 ,t1L

22,669
23 ,57 4

24,993

20r 900

L8,797

19,104

17, 958

18r958

18r 580

19, 450

17 r 815

18,581

22 r99t
19r 180

!9,822

NCEE: NEW DEFAI,IJTS I8 TEE NUMBER OF IOANS WBICE HAVE ENTENED INTO TEE DETAULE STAGE AND THE

IJENDEA/SERVICER SUEMITS NCI1TICE EO EEE INSURER U}{DER TEE TERIIS OF EIIE POLICY. CURES RE-

PRESENI TtsE NUMBER OF I,OANS BROUGEE CURRENT AND NO RESUI.IING CLAII,T I8 T{ADE TO TEE INSI'RER.

I



FIIENA}TE: PMI-T3

(To AccoEpany EUD-No. 91-27) (Page 3 of 3)TABI.E 3

PRIVATEIY INSURED POOTS OF

CONWNTIONAIJ !.{ORTGAGE IOANS

(DOI,LARS IN MI',IIONS )

PERIOD

DOIIAR VOI,UME OF

NEW !{ORTGACE POOIS ISSI'ED

OUTSTANDING

MORTGAGE BAIANCES

AT 5HE END OT TEE PERIOD

AN}IUAJ,

1991 1990

L7 ,583.2

2,0L7.8 2,925.9
. 3,052.4

3,729.6
7 ,875.3

166.L
368.1

883 .6

1989

s

5 ,932.7

1988

s

3r357.8

1987

s

5 ,544.7

2,O97 .{
1, 119.4

1, 039. 0

t,288.9

1986

s

9r 599. 1

2,315.9
t,794.5
2 ,564.L
2 ,924.6

1988

$

37,4!L.3

1987

$

42 ,7 43 .4

1986

s

44,794.L

1985

s

38,654.2

1985

s

7,764.2

1991

2,113.2 51,915.0
1r850.6
L ,828 .2
7,962.2

1990 1989

s

50,72L.9 37,972.9

QI
QII
Q III
QIV

829.3

755.0

1, 590. 3

2,758.!

L.243.L
889. 4

527.3

698.0

39,8{9.0
4L,67e.8
{5, 058. 3

50,72t.9

36,535.1
36 ,7 97 .5

36, 684. 4

37,972.9

40 ,464.2
39,2L7 .5

37, 993 . 9

37,411.3

45,O22.2

45,260.6
43 r 913.6

42 ,7 43 .4

40, 3 39. 0

41, 156. 4

43 ,662.8
44 ,794.L

34 ,66t.6
36, 559. 4

37,735.t
38,654.2

JAN-R

FEB

I.TAR

APR

Ii{AY-B

JUN-R

JI'I,-R

AUG

SEP.R

OCT-R

NOV-R

DEC-R

L,339.2
764.3

822.4

L,437.5
1,113.0

501. 9

!,973.4
886. 4

869.8

2,985.5
2 1337 .2

2 .552.6

143.3

373.4

3L2.6

308.4

220.6

226.0

827.6

320.0

442.7

818.7

745.4

1, 194. 0

659. 1

176.0

408. 0

270.4

225 .4
393.5

187.0

226.7

113.6

113.3

4{9. 0

135.7

225.0

1, 118. 6

7 52.8
387.8

103.3

628.3

652.5

190. 4

195. 1

514.9

351.8

422.2

464.7

1,208. 3

642.9

7 32.t
704. 1

358. 3

1,031 . I
592.5

939. 8

913.5

1, 052.3

958. 8

793.L

488. 3

831. 8

818.2

489. 5

552.9

834.2

465. 0

529.O

673.3

7 48.3

540. 6

39, 235 . 5

39, 890 . I
39r 849.0

40 ,7 40 .9
{1, 167 . I
41, 678. I
43 , 636. 4

44, 161. 3

{5,058.3
45, 953. 5

48.911. I
50,72L.9

)8,077 .6
36 ,63L .7

35r 535.1

36, 596. 9

36, 5 16. 4

36 ,7 97 .5

36,885.3
37 ,25L.7
3 5, 684. 4

37, 165 . 0

36, 901. 4

37,972.9

42,393.7
42,OL3.0

40 ,464.2
39,170.3
39 ,4O7 .4
39,2L7 .5

38,414.0
38,r24.2
37,993.9
37,841.0
37,328.5
37,411.3

44r681.9
45, 105.7

45 ,O22.2
45,433.4
45,255.9
45,260.6
45,068.5
44,O93.4

43,913.6
43, 495 . 0

43,596.3
42 ,7 43 .4

34, 156 . 3

33 ,984 .7

34,66!,6
35,560.3
35 ,7 67 .5

3 6, 559. 4

37,110.1
37,43O.9

37 ,735.L
38,149.0
38,788.5
38,654.2

51,153.9
51,373.0
51,915.o

38, 843 . 3

39 ,87 9 .7

40,339.0
40, 675 . 5

40,843.7
41, 156. 4

42 t708.3
42,844-O

43,662.4
44 ,480 .8
44,953.9
44 t794.1

NOEES: 1. !.{oBTGAGE P@L INSITBAI{CE ACTMTY INCIITDES ONLY llEE rOLLO{ING COMPANIES8

CEIFOREI'{OST/INTEGON, C}.{AC, I!,II, IIGIC, P!II, UNIIED, nl'IIC, INTEGON AND VERE:X. (RMIC, IMPEGON AND FORET.TOST WEEJ INCTUDED

IN MORTGAGE POOI, INSURANCE A8 OF .rt,LY, 1986. EFRECTIVE OCT 1988, TOREI.{OST DAEA IS INCIUDED WITH THAT OT GE. SIMII,ART,Y,

INEEGON'S DATA I8 INCLUDED WITE CE SII{CE APRI], 19904.)

2. DATA REPORTED IN TAAI.E 2 ABOVE INCI,UDE TAX-EKEMPT MOBTGAGE NEVENI'E BONDS SET UP AS PASS-TEROUGH SECURITIES.

3. DATA REFI,ECIE PRIVATEIJY PI'ACED A8 WELL AS PUBIICIY EOI'D ISSUES.

S. DEPAAAMENT OF EOUSING AND I'RBAN DEVEIJOPMENT, OFFICE OF EVAIUAT-
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SURVEY OF MORTGAGE LENDTNG ACTTVITY

October 1990

The Department of Housing and Urban Development has

announced that originations of mortgages on L-4 family homes

totaled $35.2 billion in October 1990.

Mortgage companies led in 1-4 family originations with $12.L
billion or a 34 percent share. Commercial banks were second with
$11.4 billion or a 32 percent share. Savings and loan associ-
ations were in third place with $10.0 billion or 28 percent of
the market.

Long-term loans on multifanily residential properties
totaled $1.7 billion in October 1990. Savings and loan
associations led the major apartment loan lenders with $0.7
billion or 41 percent of the total. Commercial banks were second
with $0.6 billion, a 35 percent share.

Loans closed on long-term nonresidential properties were
$13.9 billion in October 1990. Commercial banks accounted for 72
percent or $10.0 billion of the total of such loans closed. Life
insurance companies had $3.0 billion or a 22 percent share.

Construction loans for L-4 family homes were $5.4 billion in
October 1990. Commercial banks led in this area wj-th $4.2
billion or 78 percent of the total. Multifamily construction
loans were $1.9 billion with commercial banks making $1.6 billion
or 84 percent of these originations. There were $8.S billion in
nonresidential construction loans with commercial banks capturing
$8.3 billion or 97 percent of the total.

For other property tlpe categories, long-term farm mortgage
loan closings were $0.7 billion in October of 1990. Land loan
originations were $2.1 bi11ion.

f

I
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In the secondary market, purchases of home loans amounted to
33.0 billion. Among the najor lender groups, Federally sponsored
mortgage pootrs purchased $18.9 billion, or 57 percent of the
total loans, followed by mortgage companies with $3.5 billion.

Net acquisitions (originations plus purchases minus sales)
of home loans amounted to $38.3 billion in October 1990.
Federa}ly sponsored mortgage poolsr Ett $18.9 billion, accounted
for 49 percent of the market. Commercial banks had $9.0 billion,
a 24 percent share

Repayments (including amortization, prepayments, and
refinancings) of long-term mortgages on all tlpes of properties
were $40.5 billion in October of 1990. Repayments of
construction and land loans totaled $20.2 billion during the same
period.

The volume of new commitments on 1-4 family long-term
mortgage loans totaled $20.6, down 27 percent from last October.
New commitments for multifanily long-term loans lvere $2.4 billion
in October of 1990, down 9 percent from a year ago. New
commitments for nonresidential long-term loans amounted to $4.8
billion in October 1990, down 33 percent from the October 1989
volume.

New commitments for home construction loans were $3.4
billion in October 1990, down 24 percent from the level of
commitments in October 1989. New commitments for multifamily
construction loans totaled $1.0 billion in October, down 24
percent from last year. New commitments for nonresidential
construction loans amounted to $2.6 billion, down 21 percent from
last October.

The mortgage companies data for August, September and
October 1990 was revised. ***

NOTE: Due to cutbacks in the printing budget, only tables lt 6,
10 and L2 are included in this press release. We will send
copies of additional tables upon request.
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Private mortgage-backed conduits are a category representing
purchases of home mortgage 1oans by entities financed by issues
of private mortgage-backed securities that are not guaranteed by
the Federal National Mortgage Association, the Federal Home Loan
Mortgage Corporation, nor the Government National Mortgage
Association. Private placements as well as public issues are
included. Mortgages pledged as security for the entire, or a
portion of , collateralized mortgage obligations (CI.{O) are
counted. In a number of instances there is over
collateralization, where the total amount of the mortgage loans
pledged (i.e. "purchased") exceeds the amount for the security
issue. Data are based on private tabulations.

The statistics presented in the attached tables were
obtained from reports filed by about 11500 lending institutions
and agenciesr &s compiled by the Office of Thrift Supervision
(OTS), Mortgage Bankers Association of America, American Council
of Life Insurance, and I{UD, under a cooperative arrangement.

Data from OTS also contains information about those thrifts
under the supervision of the Resolution Trust Corporation.

#######



rf,BLE 1

ORIGIITASIONS OP I,OBTGAGE LOAITS FOR 1-4 PAMILY NONFARI.! EOI,IES

(t{r[LIoNs oF DorJ,Aas)

llclrTE

LIFE
INS.
cos.

CO',IMER- MITUAI, SAVITqS
CIAT EAVINGS & LOAII
EANXS BANXS ASSNS.

PRIVAT HONCI-

PENSION GAGE

FITNDS CqS.

PRTVNEE Str.EL. TEDSRAI, I.ORI-
I{B6i REEIRE. CREDXT GACE

@NDUIIfI FT'NDS AGENCIES POOLS

st.&L.
MTEST.
AGENCIES I\]EAIJ

(1) (2',t (3) (4) (5) (6) (7) (8) (s) (1o) (11) (L2'

89 oCtoBER
NOI|IEUBER,

L2!76
107{9
10951

12069
11168
11{61

IONG TERM IOANS

DECEMBER, \ \

90 JANUARY
FEBRUARY

UAACE

APRIL
I.TAY

iII'NE

1t!117
LL22L
13{60
L5L22
r423L
15053

13461
r2032
13347
11395

10 Uos. 89 101i193
10 !ros. 90 133449

PER CENEASE TNCREASE

89-90 oqrDBER -6
89-90 10 HOS. 31

C1CNSTRUCTION LOANS

JI'LY
AUGUST

SE TE.IBER

OCTOBER

t442
1475
L22L
135{

30
34
36
37

9627
10359
9425

L2128

25L
275
26L
2L4

2065
1985
2398

1513
1286
1499
1593
t662
L739

2'tL
156
105

L7L
171
325

5496
5212
5555

9802
9467
8703
75t13

9420
97L4

34

LzL
77

250
285
232

34{
1{O
165
137
148
145

208
230
223

281
244
303
233
267
269

23
t2
1{

L2
18
o
0
o
0

247
27
29
28
27
29

o
o
0

o
o
o
o
o
o

0
0
o
o

0

o
o
o

0
o
o
o
0
0

o
0
0
0

0

2

2

34

224t
2598

135
L32
120
128

0

1046
1068

150
433

32304
296L5
31039

35542
31478
35273
35tlo7
37255
38428

35524
35777
3{210
35229

29L372
351223

5088
4523
5411

91
85
78

68
55
?8
81

L27
144

o
o
o

o
o
o
o
0
o

0
0
o
0

o

9501
8759

11201
10807
11521
11470

10578
1146s

9396
9963

-L7
-6

1536
1388
1535

L220
1121
1567
1509
L542
1434

L2L2
L267
1063
1093

20

18579
13028

L28

0

-7't

1

1

0
o
0
0

0
o
0
o

0
5

4
10

0

15
2L

400
40

4 28

-34
-2L

-78
-45

18812
14884

111851
104661

947
524

5{839
96988

1

30
o
o

0
o

o
0

0

0

o
o

0
0

9
22

36
2

3

15

89 OqTOBER

NOVEMBER

DECEMBER

3029
2683
3535

5604
5198
5515
5399
3810
40t2

4732
46t2
4400
4168

7212
6508
7330
7138
5595
5705

0
o
0

0
0
0
0
0
o

o
0
0
0

0

0
0
0

o
0

0
0
0
0

o
0

0
0

0

o
o
0
o
o
0

o
o
o

0
0

0
0

0
o
o

0
0
o

0
0
0
0
o
0

0
o
0
0

0

2
1
4

90 JANUAAY

EEBRUARY

MARCE

APRII
tlAY
.,I'NE

73
16
a2
91
93

LLz

JUIY
AUGUST

SE!{EEMBER

@TIOBER

119
100

77

56

171
2Lt
289

43

0
0
0

o

0

0

0

0

0

0

0

0
0

0
1

0
5

3

16
0
0

0
0

6234
6191
5829
5365

56077
63137

PCT SS,ARE-OCSOBER 78

10 !los. 89 31968
10 !.{OS. 90 47 450

PER CENTAGE INCREASE
89-90 @TOBER 38
89-90 10 MOS. 48

1 I o 0

t7 a4
849

-79
-52

-29
-30

o
o

0

0

0

0

0
0

37 43
7794

-83
-52

5

13

U.6. DEPA.RPI.IENP OF EOUSING AND URBAN DSVEIOPMENT

NOTE! SUM OF COMPONEIITS MAY NOT EQUAI TCIT,ALS DT,E TO BOI,}IDING.
roAN TCEATS OF LESS 1EAN 5500,000 ARE SSot,TN AS 0.

OFFICE OF FINAI{CIAI I.IANAGE!.IEflT

04/25/9L



TABLE 6

PI'RCEA.SES END AAI,ES OT IAATS FOB 1-{ EAITII,Y NOIIFEAM SOI,GS

(urr,I,loNs Or DoriLAns)

coa,tMER- tru:ruAI, sAvIlIGs
CTAT SAVINGS & INAN
A,ANKS EANXS A.SSNS.

I.IEB
INS.
@s.

PRNTATE rcRT-
PENSION CAGE

FUIIDS @S.

PRTVB:E 6T.&L. FEDERAI. I,O83-
U8S RETIRB. qREDTT GAGE

COIIDUITS FI'NDS AGENCIES POOLS

sr.&L.
INVEST.
AGENCIES TqEATllcNPA

90 JANUARY
FEARUAII':(

I,IARCE

APRTL
UAY

JUNE

(1) (2) (3) (4) (s) (6) (7) (8) (e) ( 10) ( 11) (12)

89 OCIDBER
NOVEMBER

180
180
10,{

I'AN PT'RCEASES

DECEMBER 
T T

2L79
4604
5020

3068
2113
2495
2883
3075
2L82

PqT SEARE-OCTOBER 5

10 uos. 89 16941
10 MOS. 90 23063

PER CEMI,ASE INCNEASE
89-90 oet\)BER -22
89-90 10 !ros. 36

IOAN SAJ.ES

JI'LY
AUGUST

SEPTEMBER

OCAABER

\7 46
t7 43
2047
1710

397
203

87
380

3176
3793
4673
2449

30
15
25

2L
20

0

0
0
0

53
47

108
rl8
63
95

2980
2772
t2L9

7

7008
6390
5943

695
1184
2403

t125
1057
1'115
1076
490

1161

2041
8t2

2365
3102

9

345
L7

274L
2595
2870

24L5
259s
2040
2250

7

18959
2024L
23018

19663
18939
19371
174L4
17505
,-9252

16330
20279
19898
18922

57

149002
L87673

49r.
422
369

438
451
445
515

31829
29430
31005
29104
29761
31763

297LL
3305il
34554
33008

242435
1L2622

362
110

?7

-88
-64

3L2L
3L27
2955
3570

11

-49
-28

11678
LL2l'5
10743

16095
L1976
10114
9996

11049
12381

11466
12837
13754
16505

55

2

38
85

163

33
3tl
26
38
L7
L4

0
0
0

66

0

5

-29

1
1
o

o
0
0
o
o
o

o
0
0
o

0

0
0
0

15
1

0
0
0
0

90 JAITUARY

EEBRUARY

I'IARCE

APRIL
MAY

JI'NE

24t4
1979
3328
2463
2754
34t 4

2576
3400
2L12
2933
2885
3196

2006
1435
L769
1853
1831
20L6

358
3{8
29L
336
377
386

2].2
58
60
60
62
47

47
48
42
44

1

0
0
0
0

00

1148
1481

3r327
30147

1898
580

379
{1

4L377
29905

12809
1tl945

2t674
2021o

725
228

5555
3949

111
29

-18
-3

o

-89
-0
26

74

-69
-18
-7

-7
11

89 OqTEBER

NOVEMBER

DECEI.{BER

4574
4011
4't82

1443
4887

10592
4118
4153
5335

877
920

L729

1407
t229
754
88{

8569
9065

14303

7233
5916
9193
63 13

7397
924L

L22
295
251

0
0
0
0

0
0
0

o
0
o
o
0
0

0
0
0
0

0

o
o
o

o
0
o
0
o
0

o
0

0

o

0

30
262
439

2585s
25769
32247

30398
24426
31315
2L599
21665
24663

26498
30252
35083
29933

2

OEFICE OF FINANCIAI, MANAGE,ENT

04/25/9L

925
971

1042
656

1310
1053

136
24
24
29
27
31

1551
648
350
187
729
622

JI,I,Y
AUGUST

SEITIEI'TBER

OCTOBER

5639
6583
8239
407 4

7L79
8405

11482
7905

30
25
33
29

777
1173

82L
535

PCT SEARE-OCTOBER L4

10 Mqs. 89 37373
10 MOS. 90 s8063

PER CEMDAGE INCREASE
89-90 ocToBER -11
89-90 10 MGS. 55

26 o 0

9802
LO234

77459
4t264

901
388

3 86814
o L29L73

146
16

3340
7693

L47
0

2 15985
286832

-76
-57

1683
130

16
33

o
1

0

0
41
49

-8
5

1 0

0

0

0

0
0

0

o

U.S. DEPAXSI'IENT OF EOUSING AND I'RBAN DEVEIOPMENT

NOIE: SUM OF COI'IPONENTS !.tAY NCII rcUAt TOIALS DUE TO ROUNDING.
IpAN TOTAIS OF LESS TEAN 5500,000 ARE SHol,TN AS 0.

0

-89

35664
38598
442LL

0
o
0

o
o
0
0
0
0

0

0
0
1

o3



TABI,E 10

PI'RCEASES TIID SAI,ES OE I]OANS TOR AII. PSOPERIIES
(!{IIIIONS Or DOLr.ARri)

l.tcllTE

CU,'MER- I.ITJTUAT SAVIITGS

CIAI SAVINGS & LOAN

BANXS BANKS ESSNS.

I.IEE
INS.
@s.

PRT\TAXE I{ORT-
PENSION GAGE

FI'NDS @S.

PRTVATT ST.&L. FEDER,AI t,OnI-
MBS, REURE. CREDIT GAGE

@NDIrIT{i PT'NDS AqENCIES POOLS

sT.&L.
It{vEsT.
AGENCIES SOIEA,,

(1) {21 (3) (4} (5) (6) (7) (8) (e) (10) (11) (L2l

90 JANUARY

EEBRUARY

I,IARCE

APEIL
UAY

JUNE

3195
2ra9
2810
3431
3300
230A

2525
2065
3923
2568
2958
3535

IOAN PURCEA.SES

89 oc{oBER
NOVEMBER

DECEMBER T T

2097
2068
2364
1751

PCA SEARE-OCTOBER

10 uos. 89 20474
10 t{os. 90 25513

PER CEIIEAGE INCREASE
89-90 oeroBER -23
89-90 10 UOS. 25

IOAN SA],ES

JI'IY
AUGUST

SEIIIEMBER
ocaloBER

].24
150
L25
134

2277
4659
5887

5417
5093

10640
4346
4234
5465

6225
7190
a7 45
4155

194
224
108

397
250

98
380

3108
2898
4589

3249
3925
4752
25A2

I

581
2LO

229

396
136
144
L42
111
112

0

7008
6390
5943

2576
3400
2635
2933
2885
3358

3121
3L27
2955
3570

11

-49
-26

696
1184
240X

I425
1057
1t!15
1076
490

1161

204L
812

2366
3102

9

52
204
295

3173
3134
3332

2376
1813
20L2
2034
2031
22L9

2?L9
2990
3193
262A

1.9062
20350
23380

20626
18967
19693
17903
LTALI
19418

16488
204A2
19901
18978

56

{91
422
384

36672
39690
.46575

33551
30245
33137
30518
30057
32608

30677
34919
36200
33729

26668
273r7
33988

32A59
2923L
32138
222A4
252L5
2952?

27532
31338
35853
3027t

60
L23
109

49
64
96

30
15
25

2l
20

0
0
0
0

0
561

0
0

o

792
702

24584
240Ls

12809
14945

41408
30560

3292
1574

34064
32042

91
127

81
38
22
15

1

0
o

66

27
3

0
0

0
0

0
0
0

0

0

0
0
o

o
0
0
o
o
0

0
0
0
0

0

0
0

0

o
0
o
o
0
0

360
3{8
315
34il
379
385

4il0
454
446
538

1 20

1250
t626

1363
44L

L52767
L90273

5568
4010

29A37L
32574L

346
L7

-t7
-2

2

3

15

27

-68

3

1

2

0

-11
96
30

-L7
-6

-77
-52

-810

-2A
-o
25

0
o
0

o
{5

0
0

o
o

00

0

89 oCIABER
NO\IEMBER,

DECEMB!N,

9L2
920

1788

8755
9290

1s0 19

310
511
268

L1972
t2227
11336

30
262
{39

90 JAT{UARY

rEBRT'ARY

MARCE

APRIL
I,IAY

JUIIE

926
980

LO42
657

13 10
1054

140?
L24L
?56
884

11440
!o257

7420
8752

11700
8115

7381
7057
9920
6490
7587
9530

83006
83952

-7

2188
648
{06
607
76L
65{

777
1173

821
535

3 27

16549
15390
LO326
LOL42
L1266
]2778

11617
12948
L3796
L6542

55

77 9126L
49 1313s4

-36

351
60
60
46
57
40

39
34
35
37

0
0

44
0
0
0

JULY
AUGUST

SEPTE}IBER

OCTOBER

47
0

0

0
o
0
I

0
o
0
o

0PCT SBARE-OCTOBER 14

10 MOS. 89 39227
10 MOS. 90 61531

PER CENTAGT INCREASE
89-90 ocToBER -11
89-90 10 1"10s. 57

0

1544
759

0
0

178
30

313
0

230386
296547

3340
8570

-3
-10

-88
-51

0 38
44

16 83

157
L4
291

U.S. DEPAXTMENT OT EOUSING AT.ID URBAN DEVEIOPMENT

NCTIE: SU}.t OF COI'IPONENTS I'IAY NO1T EQUAI TCEALS DI'E TO ROIJIIDING.
IOAN TCEATS OF IESS lgAN 5500,000 ARE SEol{N A^S 0.

OFFICE OF FINANCIAI, MANAGE},IENT

04/25/9L

-83

4684
4103
5121

5 8

0



TABLE 12

REPAYMENT5 OF I,rcRTGAGE IOANS FOB EI,I, PROPERTIES

(r.tlrrloNs oF DoIir.ARri)

I,'ONPE

CU,'MER- MI.'[UAI, SAVINGS

CIAI SAVINGS E LOAN

BANKS EANXS tr.SSNS.

I,II'E
INS.
clcs.

PRr IE l!OR:r-
PENSION GAGE

FI'NDS @S.

PRt lE ST.TT. FEDER,AI T.OR[-
l,tBs REAIRE. CRDIT GAGE

CONDUTTS PI'IIDS AGENCIES POOLS

8r.eL.
IBVEST.
AGENCIES TO(f,AT

(1) (2) (3) (4) (5) (6) (7) (8) (e) (1o) (11) (12)

IONG TERM I6ANS

89 oCaoBER
NOVEMBER

DECETBER,

t4526
12843
21003
22732
15441
18931

15364
22439
20886
15390

PCT SEARE-@TOBER {O

10 l.tos. 89 Lo9207
10 MOS. 90 181555

PER CEMPAGE TNCREA.SE

89-90 ocToBER 6
89-90 10 MOS. 66

CICNSIR,UCTION AND LAIID IOAI{S

1079
1182
1448

1495
1211
1500
1395
1616
1{15

L22L5
8155

10323

9314
9431
8837

10327
L2125
21000

8714
10657
20224

8r.34

3099
1098
2315

2900
3237
3249
32LL
31{0
3446

248
23L
222

L972
2330

295
365
367

0

6007
2303

523
524
529

565
575
577
589

1

4964
5627

207
229
193

1802
596

?232
6025
6540

6795
6567
6347
7L94
7399
7409

4259L
3551{
43583

38607
36298
11770
47961
433t7
57023

4to27
1A778
58177
40583

3 13764
t5657r

25016
26269
29046

29267
20304
23347
20939
2992L
23077

18597
2183 1

2t6A'l
20L67

r32
52
{3

2028
2165
2014

298
210
302

90 JANUARY

EEBRUARY

tiaRcs
APRII,
MAY

JI'NE

4t
45

1006
48

134
1580

2L3
165

54
157
463
L47

542
548
551
558
561
561

2335
1862
20L2
2097
1896
2070

247
202
198
235
269
{55

199
187

13
7

3

I

3

62
88
26

JIII,Y
AUGUST

SEEIIEMBER

OCTOBER

1389
L275
L2t2
1371

220
56

600
101

3651
3720
4820
469t

1491
1705
1868
1591

21383
14927

564
249
251
285

t 033
27
26
45

7033
8003
7625
7360

4 183 20 L2 0 0o 1

13129
13880

80097
119073

59115
7L732

2

2l

2937
2955

13

13
27

6

18299
36065

859
38 31

-33
49

51
97

-21
346

-82
18

-47
-67

-22
-11 46

-4
1

89 OCTOBER
NOVEMBER

DECEMBER

90 JANUARY

FEBRUARY

MARCS

APRTIj
MAY

JUNE

L9L27
2t342
22336

23881
L6272
18597
L7985
2420!
16496

t52t9
t77lO
1669?
L7427

579
579
880

484
454
603
449
513
462

527
538
572
257

4785
3835
5238

2538
3161
3994
ZJZJ

L2

63
2l
47

400

o
o
0

o
0

0
0
0
0

o
0

0
0

0

o
0
6

0

0

2

0
58

0

0

33
11
33

134
116
137

o
0
0

0
0
0
0
0
0

0
0
o
0

0

4L24
3223
3797
22t9
4A62
5242

558
183
220
t7L
206
180

107
L47
110
7r

101
180

14
15

16
L7

233
237
254

ba

62
107
L26

52

60
13
13
t7
14
14

o
o
2
o
0

59

0

0

0

0

o

3

oa

2

1

1

2

4

0

51
11
44
25
20
44

4

5

28
30

JI'LY
AUGUST

SEP{EI'IBER
OCTOBER

PCT SEARE-OCTOBER 86

10 r'10s. 89 77 47 45
10 MOS. 90 184485

PER CENTAGE INCREASE
89-90 ocToBER -9
89-90 10 Ii10S. 6

1 0 0

529L
5259

39455
35483 193

0

0

0
0

0

19
68

534
262

2266 228720
1063 229L77

0

0

o
0

-51
-10

-73 -79
-62

-9
-51

-61
-53

-19
0193 3
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The U. S. Department of Housing and

released the results of its Iatest

SECONDARY MARKET PRICES AND YTELDS
AND INTEREST RATES FOR HOME LOANS

ApriI 1, 1991

Urban

survey

Development (HUD)

of market condi-today

tions for fixed rate,

as interest rates for

Iong-term, IeveI payment home

home construction funds. The

Ioans as well

survey found

tran sa c tion sthat the national

involving uUo/rue

ApriI 1, 1991, up

March 1

these commitments related

yield on secondary market

Ioans was 9.61 percent on

from an average yield of 9.57

average yield was based on the

for Section 203(b) loans. On

to Ioans bearing a contract

avera ge

Se ct ion

4 basis

. The

203(b)

points

nat ion aIpercent on

most active commitments transacted

ApriI 1,

rate of 9.50 percent.

Changes in FHA vields for the 9.50 percent rate were mixed.
These changes ranged from a rise of- 7 basis points in the South-
\n/est regrion to no change of basis points in the l,tiddle Atlantic
region. On April 1 yield spreads for this rate were wider than
those on March 1 . The highest yield was 9.64 percent in the
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North Central region, while the lowest was 9.59 percent in the
t'liddIe AtIantic, a difference of 5 basis points. The hiqh-to-Iow
soread for the 9.50 percent rate on March 1 was 4 basis points.

The proportion of HUD field offices indicating that funds
were generally adequate (relative to current demand) for finan-
cins Sectiorr 203(b) home mortgages was 100 Dercent on ApriI 1,
the same as March 1.

fn the FHA primary mortgage market, Ienders also reported
the doninant national FHA rate beinq (auoted to potential home-
buyers for 60 days or more "Iock-in" commitments as 9.50 percent,
vrith an average of .'l 0 points, and an ef f ective interest rate of
9.60 percent. The 9.50 percent rate vras dominant in most regions
of the country with average points being 1.03 in the Middle
AtIantic, .81 in the southeast, .77 in the North CentraI, .60 in
the Southwest, and .79 in the West. The Northeast had no domi-
nant rate, ranging from 9.50 to 10.50 percent.

The national average contract rates for commitments on con-
ventional loans for new and existing homes in the prinary mort-
gage market changed Iittle from that of the previous month. The
average rate for conventional loans for new homes on April 1, was
9.49 percent, the sarne as on March 1. The average rate for pre-
viously occupied hornes rose to 9.49 percent.

Compared to
for conventional
mixed across the

March 1, the changes in average interest rates
financing for new and existing home loans were
country. The chanqe in conwentional rates



ranged from a rise of 5 basis points in the North Central for
financing of new and existing homes to a faII of 5 basis points
in the Southlvest yegion for conventional financinq of ner{ and
existing hones. I

In the home construction Ioan market, the HIID survey found
that the national average interest rate on ApriI 1, for home loan
construction funds where HUD/FHA permanent financing was antici-
pated was 10.30 percent, up one basis point from the figure of
10.29 percent on March 1. The average rate on April 1 for hone
construction frrnds where conventional financing qras to be used
for the permanent Ioans was 'l 0.16 r:ercent, down 6 points from the
March fiqure of 1O.22 percent.

The proportion of HUD offices reporting an adeguate
of constrrrction funds on Aoril 1, $ras A4 percent f or FHA
percent for eonventional financing.

s upp Iy
and 84

For the trend of buildersr pIans, the percentage of builclers
planning to expanrl construction activity for aIl prices homes was
16.4 percent on April 1. One year ago 17.5 percent of the
builders planned to increase construction. In the latesc survey,
the majority of builders remaineC in the stationary building plan
category for each home price cIass. The proportion on ApriI 1

ranged from 59.7 percent for Iow-priced homes to 64.5 percent for
high-priceC homes.

1' The U. S. Department of Housing and rJrban Develorrment
defines its survey reqions as the followinq: Northeast
Connecticut, Maine, Massachusetts, Nerl' Hampshire, New York, Rhode
IsIand, and \Iermont. Mid-AtIantic - Delaware, District of
Colurnbia, Maryland, Nevr Jerse-w, Pennslzlvania, rrirqinia, and West
Virqinia. Southeast - AIabama, Florida, Georgia, Kentrrcky,
l'lississioni, North CaroIina, South carolina, and Tennessee.
North Central - IIIinois, Indiana, Iowa, Michioan, Itlinnesota,
Nebraska, North Dakota, Ohio, South Dakota, and trrTisconsin.
Southroest - Arkansas, CoIorado, Kansas, Louisiana, Missouri, New
Mexico, Oklahoma, and Texas. West - AIaska, Arizona, Califorrria,
Hawaii, Idaho, I{onLana, Neva<la, Oregon, IItah, gJashington, and
Wyomi n cr .

3
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On ApriI 1, the proportion of HUD Field offices reporting a
stable trend in builders I unsold inventory of new homes \^ras 63 .9
percent, while 19.7 percent noted a decJ-ining trend and 16.4 per-
cent an advancing situation. An adrrancing trend is indicative of
a grrowing inventory of homes, meaning either over-production
and/or slower ne\., home saIes. Conversely, a declining inventory
of new homes indicates somewhat of a sellersr market, where
demand wouI,l be relatively stronger than supplv. one year ago
the proportion of offices reportincl a stationary trend was 69.5
percent, a declining trend 18.6 percent, and an advancing trend
1 1 .9 percent.

The statistics presented in the attached tables are obtained
from a survey of home loan market conditions. The survey covers
over 250 lendi-ng institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions Iocated irr major
netropolitan areas across the coqntry.

##1*+##

Date of next release: May 22 , 'l 991



TABLE 1
NET PRICES AI{D AVERAGE YIELDS FOR HUD.INSURED
NEW HOME UORTGAGES (SECTTON 203) rUI{EDTATE DELTVERY
TRAI{SACTIONS 3O-YEAR ITTATURITY - !TINIUT,I.{ DOI{NPAYMENT

9.50t Mortgages
April Lt 1991

Average Average
Price Yield L/

9.50 t Mortgages
March 1, 1991

Average Average
Price Yield Ll

Northeast 2/
Middle Atlantic
Southeast
North Central
Southwest
Tflest

.59t

. 51t

.64t

.53r

.60t

9?.80/91.00
97 .50/92.60
97 .L0/93.70
97.00/94.30
97 .60/9s.00
98.30/9s. s0
99 .40/96.22
98.54/95.42
99.49/96.99
99.6s/97 .Ot
99.2s/97 .94

99.37
99 .5r.
99.31
99.s8
99.51

14.53/11.85

99.42
99.26
99.03
99.09
99.34

;
9
9
9
9

9 .59t
9.57t
9.60t
9. s5t
9 .56t

United States 99 .23 9.51t 99 .50 9.57t

1/ Gross yield to investors, without allowance for servicing costs
based on prepalment of the mortgage at the end of 12 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price Yield Mtge. t

1980
r.981
L982
1983
19 84
19 85
19 86
19 87
1988
1989
1990

High/Low
High./Low
High,/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High,/Low

18.
L7.
L4.
15.

ssl14.08
38/L2.82
23/L2.4L
00/L2.90
43/LL.28
78/9.26
22/8.79
84/9.86
L6/9.6L
75/9.7L

14.00/11.50
17 .50/14.00
15. s0/12 .00
13.50/11.40
14.00/13.00
13.00/10. s0
10. s0l9 . s0
10. s0l8. s0
r.0. s0l9 .50
11.00/9 .50
r.0. s0l9 . s0

13.
10.
11.
10.
11.
r.0.



TABTE 2
NATIONAL PERCENT OF HUD OFFTCES REPORTING ADEQUATE
UORTGAGE MONEY AVAILABLE FOR FINA}.ICING HOIi{E
LOAI{S INSURED T'NDER SECTION 203

April L, 1991

1008

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

NE
UA
SE
NC
sw
w

US

NE
lrIA
SE
NC
sw
w

US

March 1, 1991 april Lt 1990

4/ Ll9L

100 t

TABLE 3
EFFECTIVE FHA PRII{ARY RATES

Dominant Contract Rate

3/Ll9L

r.00t

4/L/90

10.50
10.00
10.00
10.00
10.00
10.00

10.00

L.25
2.L2
2.03
1.89
1.85
2.05

L.97

10.59r
10.328
10.31t
10 .29t
r.0.288
10.31t

10.30r

NA
9.s0
9 .50
9.s0
9.s0
9. s0

9.s0

NA
1.03
0.8r.
0.77
0.50
0.79

0.70

NA
9.5st
9.62*
9.62*
9 .59t
9.52\

9.60r

NA
9. s0
9. s0
9.s0
9.50
9.s0

9.s0

Average Points /t
NA

0.79
0.49
0.69
0.48
0.75

0. s9

Effective Rate

NA
9.62\
9 .57t
9.60t
9 .57t
9.5lt
9.59r

/1 One-quarter of respondents quoted 9 percent at 2.59
pointsr drr effective rate of 9.38 percent.



TABLE 4
AVERAGE INTEREST RATES ON COI{VENTIONAL FIRST I{ORTGAGES

New Home Loans Existing Home Loans

Apr.1
1991

Mar.1
1991

Apr.1
1990

Apr.1
1991

l{ar.1
1991

Apr.1
1990

Northeaet
Middle Atlantic
Southeast
North Central
Southwest
Weet

9.66r
9.33r
9.42\
9.51*
9-41r
9.625

9.70r
9.37C
9.38r
9.46*
9.46r
9. 58r

10.398
10. o0r
10. 13s
10.20*
10.16*
10. 32r

9.55r
9.33r
9.42*
9.51r
9.41r
9.62r

9.70r
9.37*
9.38r
9.46r
9.45*
9.58r

10.39r
10.00r
10. 13r
to.22*
10.24r
10.32r

United States 9.49r 9.49* 10.20r

United StateE Average

9.49r 9.48r LO.22*

1980
1981
L9A2
1983
1984
198s
1986
t9a7
1988
1989
1990

High/Low
High/Low
High/Low
High/Low
High/Low
tligh/Low
High/Low
High/Low
High/Low
High/Low
High/Low

New
Home Loans

t6.os/t2.4s
t8.3O/14.9s
17.3Ol13.80
t4.oo/L3.o2
]-4.6s/L3.20
L3.26/LL.s6
L!.O3/9.47
]-o.84/9.O4
10.5sl9.80
LO.93/9.7O
to.46/e.7s

Existing
Home Loans

L5.O5/1.2.4s
L8.3s/L4.94
1? .30/13.80
L4.OL/L3.07
L4.67 /73.2L
13.28111. s8
Lt.o3le.4?
LO.87 /9.O4
10. s6l9.81
LO.9s/9.69
LO.48/9.76



TABLE 5
AVERAGE INTEREST RATE FOR HOI,TE CONSTRUCTION AINANCTNG

Euo/rsa * CON\TENTIONAL

Apr.1
1991

Uar.1
1991

Apr.1
1990

Apr.1
1991

t{ar.1
1991

Apr.1
1990

Northeaet
Mlddle Atlantic
Southeast
North Central
Southwest
Wegt

FHA-fnsured
Conventional

10. 42r
10. 90r
10. o9r
10.30r
10.20r
10.32r

10.45r
10. 33r
10. 15r
10.49r
10. 15r
10. 318

11.07r
11.68*
11. OOr
10.73r
10.95r
LL.42Z

.60r

.42*

.15r

.53r

.62*
-22*

10. 54r
10. 75r
10.15r
10.52s
10.15r
10.48r

11.07r
11. 52r
11. OOr
10.92r
10.95*
11.49r

10
10
10
10

9
10

10United States 10.3Ot 10.29t 11.11t
* Tl1pe of financing planned for permanent loans.

16r LO.22t 11.148

90r
93r

TABLE 5
NATIONAL PERCENT OF HUD OFFICES REPORIING ADEQUATE
CONSTRUCTION FI'NDS AVAILABLE FOR HOMES

Apr.1, 1991 Mar.l, 1991 Apr.l, 1990

84r
84r

908
90r

These data are not based on actual transactiong but are compiled from the begt
information available to HUD Area Office Uanagers and FIIA Insuring Office
Supervisors throughout the United States.



Feb.1991

TABIJ 7

IREND OF BUILDER'S PIAIIS

@I{PANED SO PREVIOUS I{ONTH

BI HOUSING PRICE CATE@RY

(PERCENT OF FIELD OFFICE'S REPORTING)

Feb.1990

Declining
Trend

Stationary Advancing
Trend Trend

Declinlng
Trend

Stationary Advancin
Trend Trend

Iov-Prlced
Mod-Priced
Hlgh-priced
All

LP

UP

HP

All

58.1t
67.21
57.2$
68.91

9 .7t
13. 1t
11. st
11.5t

15.3t
17 .7r
16.7t
15. 8t

32.3$
19.71
21.3$
19.7$

22.0t
8.1C
8.38
8.8t

62.7t
74.2t
75.0t
75.4t

l{ar.1990uar. 199 1

Declining
Trend

Statlonary
Trend

Advancing
Irend

Declining
Trend

Stationary Advancin
Trend Trend

LP

ttP

HP

A11

LP

uP

HP

All

32.8t
21.9t
21.5t
21.9t

54.7t
60. 9t
6rt.6t
5rt. 1t

12.5r
L7.2$
13.8t
14. 1t

9t
0t
1t
7t

62. st
62.5C
58.3r
68.3C

59.7t
53. st
64.5t
58.9t

-5.8t
-13.2S
-0.9t
-8.7t

9t
5t
0t
5g

25.9r
13.5C
10.3t
13.3t

56

61

Apr.1990

74.
66

17.2t
2s. 4t
15. 5t
20. 0t

Apr. 199 1

Declining
Trend

27.Att
15.9t
16.1S
14.8t

Stationary
Trend

Advancing
Trend

Declining
Trend

26.6r
15.6$
14.3$
14.3r

Stationary
Trend

Advancin
Trend

12.9t
20.6t
19.4t
t 6.4t

10.9t
21.9t
17.5t
17.59

PERCENTAGE POINT C}IANGE

Feb.199 1-Apr. 199 1 Feb.199o-Apr.1990

Declinj-ng Stationary Advancing Declining
Trend Trend Trend Trend

Stationary Advancin
Trend Trend

0

2

0

2

5$

2*
2$

2t

3

5

2

4

-3.4t
-6.3t
-2.5t
-4.8C

2.8r
4.1t
2 .3t
2.6t

1 .9t
7.71

-1.2$
4.2*
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TABLE 8
IINSOLD INYENTORY OF NEVT HOI{ES
COMPARED TO PREVIOUS UONTH
(PERCENT OF FIELD OFEICES REPORTTNG)

Feb.1991

Declining
Stationary
Advancing
TotaI

20.7*
50.3r
19 .0t

100.0t

Mar.199L

24.5*
54.78
20.8t

100.0r

Apr.1991

19 .7r
63.9t
15.4t

100.08

Jan.1991-
ltar. 1991

3.8t
-s.5t
1.8t

Feb.1990

12.9t
75.8t
11.3t

100.0t

Mar.1990

15.9t
75 .3t

5 .8t
100. 0*

Apr.1990

18.6t
59.5t
11.9t

100.0r

Jan.1990-
Mar.1990

4.08
0.58

-4.5r

D
S
A
T

D
S
A
T

PERCENTAGE POINT CHANGE

D
s
A
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IIUD NO. 9L-24 FOR RETEASE:
Jack Flynn (202) 708-0585 Thursday'
Robert Nipp (202) 708-2982 April 18, 1991

rruD REsroRrNc A LosT REsouRcE, THE STNGLE ROOU OCCUPAI{CY HOTEL,
TO HELP END--AI{D PREVENT--HOUELESSNESS

The loss of one million single-room occupancy (SRO) units in
America in the last two decades--about half of all SRO units in the

nation, including 70 percent of the SRO units in Chicago--is the

target for several new federal initiatives, HUD Secretary Jack Kemp

said today in a speech to the National Alliance to End Homelessness.

"The Bush Administration recognizes the importance of a housing

resource like the SRO, and to help stimulate its use, HUD's Federal

Housing Administration will--for the first time in its history--make

mortgage insurance available for this important housing resourc€r "

Secretary Kemp said. uI first made that commitment at an earlier
meeting with the National A1liance, and I'm pleased to announce that
the final rules for this new FIIA mortgage insurance program to help

the homeless will be published tomorrow, " Kemp said.

Mortgage insurance for SROs will help encourage broad

participation by private builders, Ienders, and local organizations.

The program itself will help many homeless personsr ils well as low-

income people currently living in overcrowded or substandard housing

and at risk of becoming homeless.

-more-
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HUD No. 9L-24 -2-
"I{hat we are finding is that thousands of people who once

depended on single room occupancy housing are now often left rrith

only two options3 unaffordable rental unitsr or the streetsr "

Secretary Kemp said.

Kemp announced that in L99L, IIUD would make $L05 million

available for 21500 new Single Room Occupancy (SRO) units, a 40

percent increase over 1990 funding, and 130 percent more than 1989.

He said that while President Bush received Congressional

authorization this year for Shelter PIus Carer on innovative program

with an SRO component, Congress provided no funds for it in L99L.

"Linking shelter with supportive services is what's behind the

Administration's new Shelter PIus Care programr " Secretary Kemp said.

"For fiscal year L992 President Bush is requesting $258 million to
fund this unique approach that combines shelter with job training,
health care, and drug treatment.

"Shelter PIus Care and our SRO rehabilitation program comprise

only one part of the Federal Government's attack on homelessness.

For FY L992, the total budget request for programs specifically
desi.gned to help the homeless is $L Bil1ion, " he added.

The IIUD Secretary underscored that Federal assistance alone

would not produce a solution to homelessness, and that all levels of
goverrunent, non-profit groups and neighborhood organizations, and the

private sector, must become involved.

###
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FEBRUARY 1991 NEW PRIVATE MORTGAGE INSURANCE ACTIVITY

The U. S. Department of Housing and Urban Development
reported that the volume of primary insurance written on newly
originated 1-4 family conventional mortgage loans totaled
$21293.4 million in February 1991, a decrease of 4.1 percent from
a volume of $21391-.1 million in February l-990. fndustry results
were released in the latest survey of private mortgage insurance
activity for conventional mortgage loans and for privately
insured mortgage pass-through securities.

The number of newly issued certificates of insurance in
February 1991 totaled 201640 or 7.8 percent less than those of
February of the previous year. Net appl5-cations for private
mortgage insurance j-n February of 1991 were at 30 1725. This new
application volume is 1.2 percent below that of February 1990.

New cures of 20t521 and new defaults of 19r180 were recorded
for February 1991-.

fnsurance written for privately insured conventional pass-
through securities (mortgage pools) amounted to $368.L million in
February of 199L. Meanwhile, the outstanding volume of privately
insured conventional pass-through securities reached $51.4
billion. This represents the largest amount of that category
recorded in one month since January l-985.

# # # #



ILENATA: Pl.lI.T1
(To Accompany HUD-No. 91-23) (Page 1 of 3)TABLE 1

PRII.IARY 1-4 FAilILY
IOR:TGAGE INSURANCE ACTIVITY BY

PRIVATE INSURERS

(rN trrLLroNS)

PERIOD

NUI.IBER OF

APPf,ICATIONS

GROSS IIET

NUI.IBER OF

CERTIFICATES

ISSTIED

GROSS NBT

A}iOUNT OF

PRIITARI

INSUR.ANCE

IN IORCE AT

END OF PERIOD

AHOI'NT OF

INSURANCE

WRITTEN

GROSS NET

CONIIENTIONAL

IPANS PUI

CIOSED SEARE

ANNUAL

1986

1987

1 988

1989

199 0

952 r 350

735,3O2
619,954
52O,862
489,654

922 r797
72L rt69
594, 581

503, 032

472 r32O

6L2.432
524 r334
445, 139

384 r 383

383,630

585, 9 87

511 r 058

423 t47O
365, 497

367 rt20

$

230,281.0
224,t79.6
22O,387 .8
228r600.5
237 .773.6

$

47 .572.6
45, 187 . O

40, 898 . 9

39,072.8
41, 109. 1

$

46,138.3
44,475.3
39,664.0
37, 117. 1

38, 956 . I

$

36t rt22
375 r944
129 ,494
3O7,186

N,/A

87,427
97 r722
86, 029

N/A

26,673
29,862
28,22L
30, 540

32 r85L
29,t75
31 r 096

25 r758
N/A
N/A
l{/A

N./A

N./A

LOA,682
134,848
140,512
LOg,6L2

103,955
L32,8't5
130, 08I
105,409

79,158
9 5, 851

LL3,677
94,934

78,503
93.9't8

103,775
90, 864

8,457.3
10r 135.1
12,380.8
10,135.9

8r388.5
9r890.O

11 r 019.8
9 r 657.8

13t
12t
12f
12t

N/A

10t
11t
13t

N,/A

9t
9t

11t
119

10$

13t
12t
13t

N/A
N/A
N/A

N/A
N/A

1990 Qr-R
1990 Qrr-R
1990 Qrrr
1990 QrV

230,604.9
23t,256.6
235,2L3.6
237 ,773.6

EEB

IIAR

APR

ITAY

JT'N

JUL

AUG

SEP

ocr
NOV

DEC

90

90

90R

90R

90R

90R

90R

90

90

90R

90R

31,258
4t 1283
46 1738
44,848
43 r262
49,227
48r 109

43rt76
38,839
38, 640

32, 133

31,083
40,914
44,984
44,76t
43, 130

45,4O4
47,445
37 .232
38,640
35,957
30 , 812

22,58L
26 1258
30 r 958

32,343
32 r560
38 rO77
38 r 743

36,857
34,864
29.860
30 , 210

22,39O
26,L36
29.843
31,699
32.436
35,820
36 r 598

31,357
34,7 48

29 r 533

26,583

23O,292.5
23O,604.9
23t,429 .5
23L,449 .5
23L.256.6
233 .47 4 .5
234,394.O
235,2L3.6
236 ,752.8
237,O84.4
237,773.6

2,413.0
2,803.1
3,325.4
3,378.0
3,431.7
4r100.2
4r275.5
4r005.r
3 1577 .3
3r155.4
3,303.2

2,391.1
2 1789 .L
3.t77.O
3,300.9
3,4t2.!
3,A22.3
3,869.9
31327.6
3,658.1
3.L22.L
2,867.6

JAN 91

FBB 91

4]-,779
33,381

29,5O4
30 1725

37,033
2L,224

25 r 688

20,640
239,O94.L
241 r 519.3

4 t 45L.7
2.381.5

2 r 813.6
2 1293.4

PERCENT CHANGE

rEB 90 - FEB 91 6.8t -1.2t -6.0t -7.8t 4.9t -1.31 -4.1t
NOTES:

1. NET TIGURES INCLUDE ONTY PRITARY TNSURANCE TiIRITTEN ON NEW UORTGAGE IOANS ISSI'ED AS A
CONDITION OF ORIGINATION.

2. GROSS FIGURES INCLUDE NEW PRIMARY INSURANCE ON NEWLY ORIGINATED IOANS, CAPTURED POLICY

RENEWAIS, AND NEW INSURANCE ON SEASONED IOANS USED TO QUAI,IFY THE IOANS FOR SAIE TO FHLI.IC OR TNflA.
3. INSUR,ANCE IN FORCE FTGURES INCLUDE PRIIARY INSURANCE AS OF THE END OF THE GIVEN PERIOD.

IT EXCLUDES MORTGAGE PooI, INSURANCE ACTIVTTY AND INSURANCE TN FORCE CEDED OUTSIDE THE U.S.
4. COI{VENTIONAL I.IORT€AGE IOANS CIOSED WERE OBTAINED FROI.I THE HUD SURVEY OF !.{ORT€AGE LENDING ACTIVITY.

THE PRIVATE I,IORTGAGE INSURANCE SHARE IS TIIE NET INSURANCE WRTTTEN AS A PERCENT OF COI{VENTIONAI

I{ORTGAGE LOANS CIOSED.



FII,ENAME: PMI-T2

(To Accompany EUD-No. 91-23)

TASLE 2

PRIVATE MORTGAGE INSUR,ANCE

NU}4BER OF TOAN CURES AND DEFAULTS

(Page 2 of 3)

NUT4BER OF NEW DEFAUITSNUMAER OF CURES

1991 1990 1989 1988

237,408 231,505 24O,741

62,000

62.583

54, 887

57 ,938

58,677

6 1, 037

54,!96
57 ,595

59,362

68,L23

55, 09{

57 ,562

N/A

N/A

N/A

N/A

53, 118

N/A

N/A

N/A

N/A

N/A

N/A

N/A

17 ,gol
17 ,ll9
17 ,259
18, 164

L7 ,695

60 ,7 43

49,981

53,266
55,993

58, 538

5!,624
52 r7 32

55 ,7 99

7 L,236
58,801

55 ,496
55,856

1987

N/A

N/A

N/A

N/A

70 r823

N/A

N/A

N/A

N/A

N/A

N/A

N/A

27,308
22,941

24,L35
2L,9O9

21,779

1987 1991 1990 1989 1988

2L9,983 218,693 24L,389ANNUA],

QI
QII
Q III
QIV

JAN-R

FEB

l*lAR

APR

MAY

JUN

JUL

AUG

SEP

ocT

NOV

DEC-R

19, 898

20,52L
79,723

21,496

20,787

23, 889

19,393

19,301

L7 ,964
19, 058

t?,865
20,396

L8 ,7 46

18,796

18, 6 18

19, 037

2L,O22

20,977

19, 980

2 0, 080

18, 000

18, 635

!7 ,560
L9,288

20,!\2
18, 195

L7 ,664
18r 635

23,063

24,725

21.7 49

?L,649

19r 059

L7 ,472
18, 553

L8.979

19,170

L9 ,4L3

22,457

!8,876
19, 410

18,073

16,347

15, 561

17,988

18r 091

L7 ,L87
21 1977

15, 835

18r 181

20,LO7

l7 ,25?
2! rL1 4

16,534

18, 063

L7 ,027
L6,765

L8,2L7

L7 ,750
20 ,457
!8,L7L
L7 ,!7!

22,669

23 ,57 4

24,993

20,900

L8,797

19, 104

t7 ,958
18r958

18, 580

19, 460

17 r 815

18, 581

22,99!
19, 180

NOTE: NEw DEFAUITS Is THE NUI'1BER oF IoANS WHICB EAVE ENTERED INIO TEE DETAULT STAGE AND fEE

TENDER/SERVICER SUBMITS NOTICE TO THE INSURER UNDER TBE TERMS OF THE POIICY. CURES RE-

PRESENT THE NUI"IBER OF ],OANS BROUCHT CURRENT AND NO RESULTING CIAIM IS T'IADE TO TBE INSURTR



FILENAME: PI{I-T3
(To Accompany HtD-No. 91-23)

PERlOD

TABLE 3

PRIVATEIJY INSURED POOIS OF

COWENTIONAI I,IORTGAGE LOANS

(DOTTARS rN MrrrroNs)

(Page 3 of 3)

DOttAR VOIUI'IE OF

NEVI MORTGAGE POOIS ISSUED

OUTSTANDlNG

MORTGACE BAIANCES

AT THE END OF TIIE PERIOD

ANNUAI,

1991 1990

t7 ,583.2

2 ,925.9
3 ,052.4
3 ,729.6
7 ,875.3

766.1

368.1

1989

s

5 ,932.7

1987

s

5 ,544.7

2,O97 .4

1 , 119. ll

1, 039. 0

L ,288.9

1989

s

37,4tL.3

1987

s

42 ,7 4! .4

1986

s

44,794.1

1985

s

38,654.2

1988

s

3,357 .A

1986

s

9,599.1

2,3L5.9
t,794.5
2 ,564.!
2 ,924 .6

1985

s

7 ,764.2

2,!L3.2
1, 860. 6

L,828 .2

1 ,962 .2

19 91

51r 153.9

51,373.0

1990 1989

s

50,72t.9 37,972.9

QI
QII
Q III

QIV

829.3

755.0

1, 590. 3

2,7 58.1

!,243.!
889. 4

527.3

698.0

39,849. 0

41,678.8
46, 058. 3

50,72L.9

35, 535. 1

36,797 .5

36 ,694 . 4

37,972.9

40 , 464.2

39,2L7 .5
37 ,993.9
37,0LL.3

45,O22.2

45 ,260.6
43, 913 . 5

42 ,7 43 .4

40,339.0
41, 156. {
43,652.8
l4 ,794.L

34, 651. 5

36,559.4
37 ,715.L
38 t654.2

JAN.R

FEB

MAR

APR

MAY-R

JUN-R

JUI-R
AUG

SEP-R

OCT-R

NOV-R

D!C-R

L,339.2
7 64.3

822.4

L,437 .5

1r113.0

501.9

1,973.4
885.4

869.8

2 ,985.5
2,337 .2

2,552.6

143.3

373.4

3L2.6

308. 4

220.6

226.0

827.6

320. 0

442.7

818.7

7 45.4

559. 1

175. 0

408.0

270.4

225.4

393.5

187.0

226.7

113.5

113.3

449. 0

135 .7

226.0

1, 118. 6

7s2.8
387. I
103.3

628.3

652.5

190. 4

195. 1

514.9

351. 8

422.2

464.7

1, 208. 3

642.9

7X2.1

704.1

358.3

1, 031.8

592. 5

939. I
913.5

lto52.3
958. I

793.1

{88. 3

831.8

818. 2

tt89. 5

552.9

834.2

465.0

529.O

673.3

7 48.3

540.5

39,235.5
39,890.8
39,849.0
40 ,7 40.9

47,L67 .8
4L ,67 8.8
43 , 636. 4

44, 161. 3

45, 058. 3

46 r953.5
48, 911. I
50 ,727.9

38,O77 .6
35, 63 1. 7

36,535.1
36, 596. 9

35, 516. {
36,?97 .5

36r 885.3

37 ,25t.7
36, 684. {
37, 155. 0

36,901.4
37,972.9

42,393.!
42,013.0
40 , 464.2

39,170.3
39 ,407 .4
39,217 .5

38,414.0
39,124.2
37 ,993.9
37 ,84L.0
37,329.5
37, {11.3

44, 581. 9

45, 105.7

45 ,022.2
45, i!33.4

45,255.9
45,260.6
45, 058.5

4{, 093 . 4

43 , 913. 6

43 ,495.O
43,595.3
42 ,7 43.4

38, 843 . 3

39,879.7
{0,339. 0

40, 675 . 5

40 ,843.7
4L,L56.4
12 r708.3
42,844.0
43,662.8
{4, 480 . I
4{, 953 . 9

44 ,794.L

34r 156.3

33 ,984 .7
3 4, 651. 6

3 5, 550. 3

35,767 .5
35,559.4
37, 110. 1

37, 430. 9

37 ,735.1
38, 149. 0

38,788.5
3g,654.2

NOTES:

1, 19{. 0

1. MORTCAGE POOtr, INSURANCE ACTIVITY INCTUDES ONI,Y TIIE FOI'JOWING COMPANIES:

GEIFOBTMOST/INTEGON, CMAC, TIII, !4GTC, PMI, UNITED, RMIC, INTEGON AND VEREX. (RMIC, INTEGON At{D FOREMOST WERE INCI,UDED

IN MORTGAGE POOIJ INSURANCE AS OT JU!Y, 1985. EFFECTIVE OCT 1988, FOREI'IOST DATA IS INCI'UDED WITH THAT OF GE. SIMII'ARLY,

INTEGON'S DATA IS TNCTUDED WITH GE SrNCE APRITJ 1990R.)

2. DATA REPORTED TN TAITE 2 A.BOVE INCI,UDE TAX-EXXT,IPT MORTGAGE REVENUE BONDS 8ET UP AS PASS-THROUGH SECURIIIES.

3. DATA REFI,ECT PRIVATEIJY PIACED AS WEI'I' AS PUUICTY SO'JD ISSI'ES.

U.S. DEPAAT}'TENT OF HOUSING AND URBAN DEVEI,OPI'1ENT, OFFICE OF EVAIUATION
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FOR RELEASE:
Friday
April L2, 1991

SENATE CONFIRMS ARTIIUR J. HILL
FOR HUD'S TOP HOUSING POST

The U.S. Senate Thursday unanimously confirmed President Bush's

nomination of Arthur J. HiIl as Assistant Secretary for Housing-

Federal Housing Commissioner at the U.S. Department of Housing and

Urban Development.

Hill has been serving as IIUD's President of Government National

Mortgage Association (GNMA) since March 1990. Working closely with HUD

Secretary Jack Kemp, HiIl initiated numerous reforms at GNI"IA to
enhance GNMA's contributions to the Administration's housing goals.

GNIIIA realized a net increase in profitability t'o over S380 million in
FY 1 990 from more than S54 million in EY 1989.

"As my senior housing official, Art HilI brings the experience

and Leadership to make him a key player in the Bush Administration's
strategy to expand homeownership opportunities for millions of
American families and to emporder low-income families so that they may

share in the American dream of homeownership, " Kemp said.

HiII will be responsible for directing HUD's housing policies
and programs for the production, financing, and management of
government-assisted housing. -more-



HUD No. 9L-22 -2-
His responsibilities also include management of the government-

backed mortgage insurance programs of the Federal Housing

Administration (FHA), the preservation and rehabilitation of federally

assisted housing, and the management of IfUD's inventory of foreclosed

properties.

"I am excited about the opportunity to contribute further to the

realization of the Administration's goal of providing affordable

homeownership opportunities to increasing numbers of low-and-moderate-

income American familiesr " HilI said.

A native of Jacksonsville, Florida, Hil-I is widely recognized as

a leader in the banking industry. He was Chairman, President, Chief

Executive Officer, and a Director of the People's National Bank of

Commerce in Miami, Florida. Under his direction, the financially
distressed institution was totally recapitalized and returned to a

profit,able position. At Southeast Bank, N.A. in Miami, he spearheaded

the development of the bank's Money Market Department and served as

Vice President of Corporate Lending. He also served as Vice President

and Regional Manager for Corporate Lending at the Amerifirst Federal

Savings and Loan in Miami.

HilI, 42, received a B.A. Degree from Florida Memorial College, a

M.A. Degree from t,he Uni't ersity of Florida, and holds a Graduate

Diploma from Southern Methodist University's Graduate School of
Banking. HilI served as the Florida State Chairman of Black

Republicans for Bush in 1988.

He maintains residences in Washington, D.C. and Miami, Florida.

###
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U.S. Depaflment ol Housing and Urban Development
Office ol Public Affairs

Washington, D.C.20410

News Release

HUD No. 9I-21 FOR RELEASE:
Lou Rotterman (202)-708-0685 Friday,
Robert E. Nipp (202)-708-2682 April L2, 1991

SENATE CONFIRMS JIM TARRO AS
HUD ASSTSTANT SECRETARY FOR ADMINISTRATION

The U.S. Senate Thursday unanimously confirmed President

Bush's nomination of Jim E. Tarro to become Assistant Secretary

for Administration at the U.S. Department of Housing and Urban

Development.

A nationally recognized Hispanic leader from a professional

background in engineering, the 49-year-old Los Angeles natj-ve has

served as Special Advisor to Secretary Jack Kemp since December

L,1990.

Before joining HUD, Tarro was Director of Administration and

Human Resource Management at the U.S. Department of Energy.

"Jim Tarro's I proven administrative and management

capabilities make him a welcome addition to our management team

at IfUD, " Kemp said.

Tarro's responsibilities will include personnel management;

budget and financial administrati-on; the organization and

management of systems; automated data processing management and

acguisitions; telecommunications; the management of HUD

facilities; contracts and procurement; and administrative

services at HUD headguarters in Washington, D.C.

-more-

t
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"My appointment is an honor and a challenger " Tarro said.

"I wil-l work to help Secretary Kemp make HUD a model of

efficiency and fiscal integrity. "

Prior to his federal service, Tarro served in a number of

executive positions, including Plant Quality Manager with the

Digital Equipment Corporation in Albuguerque, New Mexi-co. His

professional career also encompasses research and development;

design, manufacturing, and industrial engineering; production and

guality management; master planning; finance; and management

information systems.

Tamo was named National Hispanic Engineer in 1984, and he

is a recipient of the Jamie Oaxaca Award, the prestigious

recognition of a Hispanic professional. He is the founding

Chairman of the Executive Advisory Council to the Society of
Hispanic Professional Engineers; the founder and past president

of the Society of Hispanic Professional Engineers, New Mexico

Chapter; Chairman of the D.C. Hispanic Appointees' Roundtable for
the President Bush Administration; and a member of the

President's Council on Management fmprovement.

Tarro was born on the Fourth of July I Lg4L, in Los Angeles.

He received two Bachelor of Arts degrees from California State

University at Northridge and a M.A. from Azusa Pacific University
at Azusa, California. During his tour of duty with the U.S.

Navy, Tarro earned a certificate in electronics technolog-y.

Tarro and his wife, Irene, reside in Olney, MaryJ-and. They

have a son, four daughters, and four grandchildren.

*#*

.',
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U.S. Depar:tuent of Eousing and Urban Develolment
Washington, D.C. 20410

April L99L

Biography

Afr,hur J. EiIl
Assistant Secretarlr for
Eousing-Federa1 Eousing Comissioner

Arthur J. Hill was nominated by President Bush to be Assistant

Secretary for Housing-Federal Housing Comrnissioner on January 3,

1991. He was confirmed unanimously by the Senate on April 11,

1991 and sworn into office on April 15, 1991.

!{r. Hitl is responsible for directing the housing policies of the

Department, and those functions which include the production,

financing, and management of government-assisted housing. His

responsibilities also encompass the management of the governnent-

backed mortgage insurance programs of the Federal Housing

Administration (FHA); the preservation and rehabilitation of
federally assisted housing; and the management of IfUD's inventory

of foreclosed properties.

!,1r. Hill also serves as the Acting President of the Government

National Uortgage Association (GN[IA) within HUD. He served as

the President of GNlt[A in an of f icial capacity from March L2, ].990

until April 15, 1991. With HUD Secretary Jack Kemp, Mr. Hill
initiated numerous reforms at GNIIA. These contributed to a net

increase in profitability from $54 million in FY 1989 to over

$380 million in FY 1990.



t

In April 1990, Ur. Hill also served as the U.S. Representative to

the Organization for Economic Cooperation and Development, (OECD)

Group on Urban Af fairs, in Paris, E'rance.

Prior to accepting President Bush's nominations to serve at IIUD,

![r. Hill was Chai-rman, President, Chief Executive Officer, and a

Director of the Peoples National Bank of Commerce in I'tiarni,

Florida. Under his leadership, the financially distressed

institution was totally recapitalized and returned to a

profitable position.

Ur. Hill began his career at Southeast Bank, N.A. in Miami,

Florida where he spearheaded the development of the bank's Money

Market Department and served as Vice President of Corporate

Lending. He later served as Vice President and Regional Manager

for Corporate Lending at the Amerifirst Federal Savings and Loan

in Miami. He is a founding member of Business Against Drugs,

headguartered in Miami.

Ur. Hill's honors include membership in the 1989 Business

Leadership HaIl of Fame, sponsored by Junior Achievement of
Greater Miami, and his selection as one of 24 Americans who

participated in the British-American "Successor Generation"

project sponsored by the Johns Hopkins School of Advanced

fnternational Studies, the Royal Institute of London, and the Pew

Charitable Trust. He was Florida State Chairman of B1ack



Republicans for Bush in 1988.

Mr. Hill was born on the Fourth of July, L948, in Jacksonville,

Florida.

He received a Bachelor of Science Degree in Business

Administration and Economics from Florida Memorial College in

Miami, his Master's Degree in Agricultural Economics from the

University of Florida in Gainesville, Florida, and he holds a

Graduate Diploma from Southern Methodist Univers5-ty's Graduate

School of Banking in Dallas, Texas.

He maintains residences in Washington, D.C. and Miami, Florida.



>t\
1r

U.S. Departmenl ol Housing and Urban Development
Office ol Public Atlairs

Washington, D.C.20410

News Release

HUD No. 9L-22
Lou Rotterman (2021
Robert E. Nipp (202)

708-0585
708-2682
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SENATE CONFIRMS ARIHUR J. HItL
FOR HUD'S TOP HOUSING POST

The U.S. Senate Thursday unanimously confirmed President Bush's

nomination of Arthur J. HilI as Assistant Secretary for Housing-

Federal Housing Commissioner at the U.S. Department of Housing and

Urban Development.

Hill has been serving as HUD's President of Government National

Mortgage Association (GNIIA) since March L990. Working closely with IIUD

Secretary Jack Kemp, Hill initiated numerous refor:ms at GNITIA to

enhance GNIIA's contributions to the Administration's housing goals.

GNI,IA realized a net increase in profitability to over $380 million in
rY 1990 from more than $54 million in FY 1989.

"As my senior housing official, Art Hill brings the experience

and leadership to make him a key player in the Bush Administration's
strategy to expand homeownership opportunities for millions of
American families and to empower low-income families so that they may

share in the American dream of homeownership, " Kemp said.

HilI will be responsible for directing HUD's housing policies
and programs for the production, financing, and management of
government-assisted housing more-

,)



I HUD No. 9L-22 -2-
His responsibilities also include management of the government-

backed mortgage insurance programs of the Federal Housing

Adrninistration (FHA), the preseryation and rehabilitation of federally

assisted housing, and the management of HUD's inventory of foreclosed

properties.

"f am excited about the opportunity to contribute further to the

realization of the Administration's goal of providing affordable

homeownership opportunities to increasing numbers of low-and-moderate-

income American famili€sr" Hill said.

A native of Jacksonsville, Florida, Hill is widely recognized as

a leader in the banking industry. He was Chaiman, President, Chief

Executive Officer, and a Director of the Peop1e's National Bank of

Commerce in Miami, Florida. Under his direction, the financially

distressed institution was totally recapitalized and returned to a

profitable position. At Southeast Bank, N.A. in Miami, he spearheaded

the development of the bank's Money ![,arket Depart-ment and served as

Vice President of Corporate Lending. He also served as Vice President

and. Regional Manager for Corporate Lending at the Amerifirst Federal

Savings and Loan in lIiami.

Hill , 42, received a B.A. Degree fron Florida I'{emorial College, a

II.A. Degree from the University of Florida, and holds a Graduate

Diploma from Southern Methodist University's Graduate School of
Banking. Hill served as the Florida State Chainran of Black

Republicans for Bush in 1988.

He maintains residences in Washington, D.C. and Miami, Florida.
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SENATE CONFIRIIS ARTHUR J. HILL
FOR HUD'S TOP HOUSING POST

The U.S. Senate Thursday unanimously confirmed President Bush's

nomination of Arthur J. Hill as Assistant Secretary for Housing-

Federal Housing Couunissioner at the U.S. Department of Housing and

Urban Development.

Hill has been serving as HUD's President of Government National

Mortgage Associatj-on (GNUA) since March 1990. Iflorking closely with HUD

Secretary Jack Kemp, Hill initiated numerous refomrs at GNMA to

enhance GNMA's contributions to the Administration's housing goa1s.

GN!{A realized a net increase in profitability to over $380 million in
I'Y 1990 from more than $54 million in fY L989.

"As my senior housing official, Art Hill brings the experience

and leadership to make him a key player in the Bush Administration's

strategy to expand homeownership opportunities for millions of
American families and to empower low-income families so that they may

share in the American dream of homeownership, " Kemp said.

Hill will be responsible for directing HUD's housing policies
and programs for the production, financing, and management of
government-assisted housing. -more-
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His responsibilities also include management of the government-

backed mortgage insurance programs of the Federal Housing

Administration (FHA), the preservation and rehabilitation of federally

assisted housing, and the management of HUD's inventory of foreclosed

properties.
xI am excited about the opportunity to contribute further to the

realization of the Administration's goal of providing affordable

homeownership opportunities to increasing numbers of low-and-moderate-

income American familiesr " HiII said.

A native of Jacksonsville, Florida, HitI is widely recognized as

a leader in the banking industry. He was Chairman, President, Chief

Executive Officer, and a Director of the People's National Bank of

Commerce in I'Iiani, Florida. Under his direction, the financially

distressed institution was totally recapitalized and returned to a

profitable position. At Southeast Bank, N.A. in }liami, he spearheaded

the development of the bank's Dloney Market Department and served as

Vice President of Corporate Lending. He also served as Vice President

and Regional Manager for Corporate Lending at the Amerifirst Federal

Savings and Loan in Miami.

HiII, 42, received a B.A. Degree from Florida Memorial College, a
M.A. Degree from the University of Florida, and holds a Graduate

Diploma from Southern Methodist University's Graduate School of
Banking. HilI served as the Florida State Chairman of Black

Republicans for Bush in 1988.

He maintains residences in Washington, D.C. and Miami, Florida.
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HUD No. 9L-21 FOR RELEASE:
Lou Rotterman (202)-708-0685 Friday,
Robert E. Nipp (202)-708-2582 April L2, 1991

SENATE CONFIRMS JIM TARRO AS
HUD ASSISTANT SECRETARY FOR ADMINTSTRATION

The U.S. Senate Thursday unanj:nously confirmed President

Bush's nomination of Jim E. Tarro to become Assistant Secretary

for Administration at the U.S. Department of Housing and Urban

Development.

A nationally recognized Hispanic leader from a professional

background in engineering, the 49-year-o1d Los Angeles native has

served as Special Advisor to Secretary Jack Kemp since December

t, 1990.

Before joining HUD, Tarro was Director of Adrninistration and

Human Resource Management at the U.S. Department of Energy.
*Jim Tarro," : p.orr"n administrative and management

capabilities make him a welcome addition to our management team

at HUDr " Kemp said.

Tarro's responsibilities will include personnel management;

budget and financial administration; the organization and

management of systems; automated data processing management and

acguisitions; telecommunications; the management of HUD

facilities; contracts and procurement; and administrative
services at HUD headguarters in Washinqton, D.C.

-more-
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"My appointment is an honor and a challenge, " Tarro said.

"I will work to help Secretary Kemp make IIUD a model of

efficiency and fiscal integrity. "

Prior to his federal service, Tarro served in a number of

executive positions, including Plant Quality Manager with the

Digital Equipment Corporation in Albuguerque, New Mexico. His

professional career also encompasses research and development;

design, manufacturing, and industrial engineering; production and

quality managlement; master planning; finance; and management

information systems.

Tarro was named National Hispanic Engineer in 1984, and he

is a recipient of the Jamie Oaxaca Award, the prestigious

recognition of a Hispanic professional. He is the founding

Chairman of the Executive Advisory Council to the Society of

Hispanic Professional Engineers; the founder and past president

of the Society of Hispanic Professional Engineers, New Mexico

Chapter; Chairman of the D.C. Hispanic Appointees' Roundtable for

the President Bush Administration; and a member of the

President's Council on Management Improvement.

Tarro was born on the Fourth of JuIy, Lg4L, in Los Angeles.

He received two Bachelor of Arts degrees from California State

University at Northridge and a tI.A. from Azusa Pacific University
at Azusa, California. During his tour of duty with the U.S.

Naoy, Tarro earned a certificate in electronics technolog-y.

Tarro and his wife, Irene, reside in Olney, Maryland. They

have a son, four daughters, and four grandchildren.

{
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Biography

Jim E. Tano
Assistant Secretarlr for Administration
U.S. DeparEment of Eousing and Urban Development

Jim E. Tarro was nominated by President Bush to be Assistant

Secretary for Administration on January 11, 1991. He was

confirmed unanimously by the Senate on April 11, 1991 and sworn

into office on April 15, 1991.

Ur. Tarro assists the Secretary with managerial and

administrative oversight, control functions, and centralized

policy direction. His principal responsibilities include the

organization and management of systems; personnel management;

budget and financial administration; automated data processing

management and acquisitions; telecommunications management;

contracts and procurement; facilities management, and

headguarters administrative services.

Prior to his nomination as an Assistant Secretary at HUD, Mr.

Tarro served as Special Advisor to Secretary Jack Kemp. Before

joining HUD, he was Director of Administration and Human Resource

Management at the U.S. Department of Energy. During 1981 1989,

he served in executive positions, incl-uding that as Plant Quality
Manager, with the Digital Equipment Corporation in Albuquerqlue,

New Mexico.



Mr. Tarro's professional experience encompasses research and

development,; design, manufacturing, and industrial engineeritg;

production and quality management; master planning; labor and

employee relations; employment and training; finance, and

management information systems.

He was named National Hispanic Engineer of the Year in 1984, and

he was a recipient of the coveted and prestigious recognition for

a Hispanic professional, the Jamie Oaxaca Award. His honors and

memberships also include: Founding Chairman of the Executive

Advisory Council to the Society of Hispanic Professional

Engineers; Founder and President of the Society of Hispanic

Professional Engineers, New Mexico Chapter; Chairman of the D.C.

Hispanic Appointees Roundtable for the President Bush

Administration, and a member of the President's Council on

Management fmprovement.

Past positions include membership on the Board of Directors and

the Executive Committee of the Alburquerque Hispano Chamber of

Commerce; Vice President of Internal Affairs for the Hispano

Chamber of Commercei Past President and Chairman of the Board of

New l"lexico MESA -- a math and science proqram for minorities, and

Manufacturing Representative to RIOTECH, an organization

facilitating the transfer of technology.

I,Ir. Tarro was born in Los Angeles on the Fourth of JuIy, 1941.



He received his Bachelor of Arts degrees in Political Science and

Urban Studies from California State University at Northridge and

his M.A. in Social Behavioral Sciences from Azusa Pacific

University at Azusa, California. During his tour of duty with
the U.S. Navy, Tarro earned a certificate in electronics

technology.

Tarro and his wife, frene, reside in O1ney, Mary1and. They have

a son, four daughters, and four grandchildren.
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HUD No. 9L.20 FOR RELEASE:
BilI Glavin (202) 708-0685 Thursday,
Robert Nipp (202) 708-3686 April 11, 1991

HUD MORTGAGEE REVIEW BOARD
ANNOUNCES RECENT ACTIONS

The Department of Housing and Urban Development today

announced that its Mortgagee Review Board has taken action

against four lenders that participate in Federal Housing

Administration (FHA) programs.

The four lenders are: MisCorp, fnc., of San Antonio, Texas;

In1and Mortgage Corporation of Tulsa, Oklahoma, and Streeter
Brothers Mortgage Corporation and Intermountaj.n Mortgage Company,

fnc., of Bi11ings, Montana.

The Board withdrew the FIIA approval of MisCorp, Inc., after
a review by HUD's Monitoring Division disclosed violations of IIUD

requirements by Ul-sCorp in the origination of FHA-insured

mortgage loans.

Violations included failure to assure that borrowers made

required downpayments, failure to conduct face-to-face interviews

with borrowers, and permitting brokers to process loans. The

company lras also cited for failure to maintain a Quality Control

Plan for the origination of FIIA mortgages.

-more-
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The Board suspended the FHA approval of Inland Mortgage

Corporation as a result of violati-ons of IIUD reguirements by the

company. They include: submitting allegedly false information in

order to obtain FHA loans for borrowers; placing a non-existent

mortgage loan into a Government National Mortgage Association

(GNMA) mortgage-backed securities pool, and. failure to pay other

lenders that transferred FIIA mortgages to Inland. The suspension

will be in effect pending the outcome of a HUD investigation of

the company's performance in the FIIA and GNMA progra.ms.

The Board issued a Letter of Reprimand to the Streeter

Brothers Mortgage Corporation after a review by HUD's Monitoring

Division identifj-ed violations of FIIA loan origination

reguirements. The company was cited for failure to ensure that
borrowers made the minimum reguired investment in properties,

which resulted in the loans bej-ng overinsured. Streeter Brothers

Mortgage was directed by the Board to bring and maintain its
Iending activities up to conformity with all FHA reguirements.

Intermountain Mortgage Corporation, Inc., was issued a

Letter of Reprima4d for failure to ensure that FHA borrowers made

the required downpayment and for a submitting an FIIA loan with an

overstated property appraisal. The company must also reimburse

HUD for claim losses in connection with the improperly originated
loans.
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Office o{ Public Affairs

tashington, D.C. 20410

News Release

HUD No. 91.19 FOR RELEASE:
Bill Glavin (202) 708-0685 Thursday,
Robert Nipp (202 ) 708-3585 April 4, 1991

KEMP CALLS ON CONGRESS TO TI'ND NEW HOUSING INITIATIVES
Cites Public Housing Success Stories in Dal1as

Dallas, Texas---Secretary of Housing and Urban Development

Jack Kemp, the nation's top housing official, visited Dallas

today to push for President Bush's new housing initiatives. In a

speech to Dallas community and business leaders, Kemp ca1led on

Congress to support two major progrErms, HOPE and HOME, contained

in the landmark National Affordable Housing Act signed by the

President last November.

President Bush and Secretary Kemp have requested $ASS

million next year for HOPE (Homeownership and Opportunity for
People Everlnarhere), a new program which would enable public and

assisted housing residents to manage their communities and own

their homes.

"Too many public housing communities have become breeding

grounds for crime, drugs, and despairr " Kemp said. "The Bush

Administration is committed to making them staging grounds for a

new war on poverty through HOPE and HOME, the centerpiece of our

empowerment agenda. "

-more-
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The Administration is also seeking $1 billion to fund the

HOI{E block'grant program, which would provide funds to states,

Iocal governments, and non-profit groups to rehabilitate housing

and provide tenant-based assistance to low-income families.

HUD estjmates that HOPE would create 261000 new homeowners

in public housing and start an additional 50,000 families on

their way toward homeownership. HOME would help provide

affordable housing for an estimated 70r000 low-income families

nationwide. Last month, Congress rejected Kemp's request for

funding of HOPE and HOME in 199L.

Kemp highlighted the Rhoades Terrace community in South

Dal1as as a successful example of resident management of public

housing. This month, the Rhoades Terrace Resident Management

Corporation and the Dallas Housing Authority will begin joint

management of the community as the first step toward eventual

full ownership by the residents.

Kemp said: "Rhoades Terrace and other successful

homeownership efforts can be a powerful tool in helping low-

income families escape poverty, not only in Dallas but across

America. "

"Under the direction of resident leader Mrs. Jesse Toles and

Dallas PHA Director Alphonso Jackson, Rhoades Terrace residents

are taking control- of their community and making a bold step

toward homeownership. This is the tlpe of success story we in
the Bush Adminj-stration want to repeat alt over the country. "

-more-
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Kemp also noted that plans to revitalize West Dallas public

housing wou!-d make resident management and ownership key

components of the effort to rehabilitate more than 21000 units of

low-income housing.

"This plan demonstrates the Bush Administration's commitment

to taking the boards off vacant public housing rather than

tearing it downr " Kemp said. "By restoring economic opportunity

and decent, affordable housing to communities like tflest Dallas,

we can help thousands of low-income families rejoin the economic
/

mainstrearn. "

One hundred resident groups are currently working with IIUD

to assume full, independent management of their communities.

Over 600 additional resj-dent management groups could be assisted

under the HOPE initiative, representing over 50r000 public

housing f amj-Iies.

"HOPE offers the first real opportunity for public housing

residents to own their own homes and acquire the assets they need

to escape povertyr " Kemp said. "Congress has delayed HOPE

funding long enough. I'm calli-ng on Congress to act now to

empower all public housing residents with the right to take

control of their communities and the opportunity to achieve the

American Dream of homeownership. "

###
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Robert A. Knight (202) 708-4325
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FOR RELEASE:
Thursday
March 28, 1991

SURVEY OT UORTGAGE LENDING ACTIVITY
Third Quarter 1990

The Department of Housing and Urban Development has

announced that total originations of mortgages on 1-4 family

homes were $102.3 billion in the third quarter of 1990. Home

loan originations made by commercial banks amounted to $38.8

billion or 38 percent of the total. Home loans closed at savings

and loan associations totalled $31.4 billion, a 31 percent share,

while lending activity at mortgage companies amounted to $26.6

billion or 26 percent of the third quarter originations.

Conventional home loan originations amounted to $85.0
billion in the third quarter of 1990. The conventional loans
comprised 84 percent of total originations, while FHA-insured and
VA-guaranteed loans amounted to L2 and 4 percent, respectively,
of third quarter home loan originations.

The dollar volume of new home originations made during the
third quarter of 1990 was $24.2 billion, a 24 percent share of
total L-4 family originations. Loans for existing homes
(including refinancings) were $78.1- billion or 76 percent of the
total.

Purchases of home mortgages amounted to $96.3 billion in the
third quarter of 1990. Of this totalt $22.7 billion, or 24



SMLA
THIRD OUARTER, 1990

2-

percent, rdas for FHA-Insured and VA-Guaranteed loans. Federally
sponsored mortgage pools were responsible for 59 percent of the
home loans purchased in the third quarter of 1990. Savings and
loan associations purchased 12 percent,. Mortgage companies made
9 percent of the purchases. Federal credit agencies and
couunercial banks purchased 7 percent and 6 percent, respectively.

Of total net acquisitions (originations plus purchases minus
sales), federally sponsored mortgage pools, cormercial banks, and
savings and loan associations banks were the largest direct
sources of funds for home mortgages in the third quarter of 1990,
accounting for 50, 21, and 14 percent, respectively.

Originations of all multifamily long-ter:n loans totalled
$5.5 billion of which 3 percent rf,ere FllA-insured. Loans closed
on neril multifamily properties accounted for $1.2 billion, or 18
percent of the total multifamily loans. Of these new multifanily
properties, commercial banks accounted for 33 percent of the
loans closed during the quarter. Over the same period, the
Federal credit agencies had an 25 percent share while state and
local credit agencies originated 15 percent.

Loans on existing multifamily housing accounted for $5.4
billion in loan originations. Corunercial banks and savings and
loan associations 1ed with each having a 40 percent share of
these originations. Mortgage companies were third with a 7
percent share of loans on existing multifanily housing.

Nonresidential property long-term }oan originations were
$55.4 billion or 33 percent of all long-term loans. Comnercial
banks accounted for 78 percent of the total non-residential
originations, followed by life insurance companies with 17
percent. Savings and loan associations had a 2 percent market
share. Long-term loans on farm properties totaled $3.6 billion
or 2 percent of all long-term loans.

Repayments (including amortization, prepayments, and re-
financings) of long-term loans on all tlpes of properties
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amounted to $157.3 billion in the third quarter of 1990. At the
end of this quarter, total mortgage debt outstanding was $31305.8
billion, of which $2,263.1 billion were for 1-4 family long-term
loans; $236.4 billion lrere.long-tem loans for multifamily
residential properties; and $553.0 billion were long-term loans
for nonresidential properties. Of the $181.5 billion in out-
standing construction loans, $48.5 billion were for 1-4 fanily
homes, $33.0 billion were for multifam5-Iy properties, and $J.00.1
billion were for nonresidential properties. Land loans amounted
to $36.8 billion.

The statistics presented in the attached tables were
obtained from reports filed by about Lr500 lending institutions
and agencies and are compiled by the Office of Thrift
Supervision, Mortgage Bankers Association of America, American
Council of Life Insurance, and HUD, under a cooperative
arrangement.

*####
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1221
893

39262
14376

3{1
,.55

1329
4825

1238
262

t01581

r13081

70
16

151
23't

LOt?2
3776

20875
34A23

298
95

7 444
7837

3798
781

15879
20,16L

267
137

2985
3390

920
193

25953
27066

9677
3669

19213
32559

L4792
4424

66719
86335

123
109

23383
23915

3

1
683
687

o
o

LL642
11642

33
10
91

137

o
o
o
o

3{
6

41
81

37
6

57
100

o
o
o
o

0
0
0
o

o
o
9
9

0
0

0
o

45
14
29
88

o
o
o
0

o
0
0
o

o
o
o
o

0
o
0
o

25
2

L22
1tl9

1506
626

3019
525L

o
o
o
o

0
0
0
0

0
0
o
o

0
0

52L9
52L9

0
0
9
9

0
o
o
o

o
o
9
9

0
0
9
9

o
0
0
0

0
0
o
0

0

0
506
506

0
o

28L
28L

0

0
0
o

0
0
0
o

0
0
0
0

24
3

158
185

85
27

2659
277L

0
0

787
787

58
7

322
387

501
34

803
1338

559
41

Lrz5
L725

559
41

tL25
L725

0
o
0

0

U.S. DEPART!,TEI{E OF EOUSINC AI{D I'RBAN DEVEI'PMENI
NCIIE! SU!,t OF Co.,!PONE!US MAY NOlt EQUAI, 1\C4,A!S DrrE TO EOITNDING.

OEFICE OF FINATICIAI. I{Ar{ACEUENI
03l2Llgl

o
o
o
o



AABI,E 3

QUAI(IERI.Y SnOSS FIOWS OF IONG-lErul IOEIGAGE IOANS
AY EI/EIIEN T.!A,'OR I,ENDINC GROT'PS rcR'EE :[EI3D QUIREB, 1990

TOf,AIJ I'OAII
ORICINItrIONS

388{0
2517

43t108
3391

88186

{138
379
570

0
5087

31439
2297
1133

o
34869

100
413

9321
134

9968

26595
376
307

o
27278

787
302
L92
110

1391

5536
31

960
2

6529

6A7

58
0
o

745

Lt642
190

94
0

t1926

11376
2578

t[{358
3393

947L5

43081
2147
L227

0
16795

237
550

9415
165

10357

31823
375
307

o
35s06

2016L
515

Ll?6
I

22L60

27066
434
3?2

o
27472

85335
1193
1530

I
89166

IIEE
AQUISI-
rIoNs

23915
20,63

43192
3385

72555

1435
421
559

o
2128

16015
2053

855
o

18923

1{9
546

9399
165

10259

o

-47
711

0
564

2261
196
242

o
2702

5065
2154
l92
110

7522

56507
364

o
0

5687L

112304
8040

55600
3660

179604

15711
2819

37517
3582

59689

300{
36{
507

1

3876

29516
4076
5983

o
39505

L25
235

11?tll
90

12191

4083
367
200
414

5064

78916
a7 42

57105
L249r

L57254

8201
-786
56t15

-L97
12865

-13531
-2023
-5128

o

-20682

21
311

-2312
75

-1932

151
118
173

o
745

983
7747

-8
-3Ott
2454

34378
-168

o
-8401
25809

991
136
52

-3
7r76

33388

-702
-1505
-883 1

22350

(!{IILICI[S Or DqIiIASri'
cRoss

raAlr AcQr[sr- roall
PURCEASES TTOI{S SAI.ES

REPAY-
UENTS

NET
CEANGE

BANKS

1.4 PEI{ILY EOI{BS

I.{T'LTTFAMII,I
f,OII-RESiIDENELTIJ
FANU PNOPERIIE.S

TCTATS
MUIUAI SAVINGS BAIINS

1-tl PaUII,I Eot{Es
In LgtFAl,lrI.I
NON-RESIDENTIBI,
FEBT PROFERf,TES

TC'EAI.S

AAVINGS & IO,A}T ASSOCIATIONS
1-,t FN,IILY EOI{ES

I{T'LIIFA}IILY
XON.RESIDEHELAI,
FAAI{ PNOPERrIES

TqDBTS
LIEE TI{SURATCE CIMPATTES

1-{ FA}tg,Y EOttES

UI,LTITAUILY
NOIT-RESTDENTLAL

FAAM PROPERTIES
TODAIJS

PRV. I{ON-INST'RED PENSION TUNDS

1-4 TN,lftJY EOMES

UI'LTIFA}IILY
NON-RESIDENIITE
PAR}I PROPERTIES

IqEES
I,IcRIGASE Cq{PAI(IES

1-4 FAI,IIT,Y EO,TES

I,IULTTFAI,iILY
NON-RESIDENILBI
PEnllT PROPSRrIEA

TqB]AIJS

PRTV UO&IqAGE-BACKD CONDUIES

1-4 FA!,TILY EOMES

MI'LTIFAUILY
NON-NESIDEIITIAI
FAAM PBOPERTIES

TqIETS
SEATE & IOCAI. REIIIEEMEIIE FI'NDS

1-4 RAI.TII,Y EOUES

MITLTIPAI.ULY
NON-RESIDEITIIAI
FARI,I PRCIPERTIES

TqDALS
EEDERAI CREDXT AGBIICIES

1-4 FAMILY EOI{ES

UT'LTIFEIfiLY
NON-RESIDEIIIETAT
FTBM PROPERTIES

TOITALS

I'ICRf,GAGE P@LS
1-4 FA!,IILY EOMES

MI,LTIFAI,tII.Y
NON-RESIDEITTIAL
FARI,I PROPERTIES

TOTATS
STATE & IOCAL CRMIT AGENCIES

1-4 FAMILY EOMES

I,IT,I,TIFAI'IILY
NON-RESIDENTIAI
FAAM PROPERTIES

TCEALS
.AI.S FOR ELEVEN GROUPS

1-{ FAI,{ILY EOMES

UULTIFBI,IILY
NON-RESIDENTIAI
FART,I PROPERTIES

TOIATS

0
0

711
0

711

-9
-72

-131
o

-2L2

3390
13

1
o

3404

180
65

o

5219
o
o
o

52L9

2L9
o
o
o

2L9

o
o
0

-1559

-1t148

60
62

-1

137
137

91
31

399

0
o
1

0

1

1338
2
o
o

1340

88
I

16
o

108

o
17

o
o

t7

0
0

50
0

50

0
0
0
0
0

0
0

o
0
o

0
o

661
0

661

8228
0
0
0

8228

9
25

442
0

876

1810
7A
69

o
1957

5219

32559

32804

L75

1'5

2t71

2771

0
0
0
0
0

o
o
o
o
o

17
o
0
0

?L7

tl8
55
t!o

o
153

22L29
532

0
8401

3 1062

3502
0
0
0

3502

-39
-65
L72

o
68

0
0
0

52L9

9
0

2LL
o

220

9
0

2t2
o

22L

9
o

2L2
0

22L

7050
L852

0

0

8902

7837
2r51

192
110

10293

56507
364

0
0

56871

95344
2634
1810

33

100821

56507
364

0
0

5687 1

0

0
0
0
0

0
0
o
0
0

347
285
228

0

900

L7?5
287
228

o
2240

L725
zal
228

0
2240

734
151
r76

3

1064

LO2295
6599

55420
3635

L67949

198639
9233

57230
3568

258770

U.S. DEPARII'IE!$T OF EOUSING A}ID T'RBAN DEVEIPPMENT

NCIPE: StJ}.! OF COMPOI{ENIS MAY NcrI EQUAI, TO{T,AI,S DUE TO NOUI{DING.

OFFICE OF FINN{CIAI. }TANAGE!.TENT

03l2t/9L

,

4425
137
570

o
5432



T,AB!E 4

QUAREERLY GROSS EIOWS OF rat{c-ERlt t{oRrGlAsE roArg Or UUL:f,tFAHrLY PnOPERBTES

BY IOAN TTPE FOR ELE\TEN }TA.'OR I,EIIDER GROUPS, IAIND QUARER, 1990

(rtILI,roNs oF DoLLAA.S)

TIEI{

PNOPENtrIES

IPIET
EXISIIIG ORTSIIA-
PNOPRETES ITIOTS

IAAT
PI'R-
cgLgES

0
137
137

0

1852
1852

105
259
364

107
2527
2634

GAOSS

ACQUI8I.
TIONS

12
2536
2578

IOTN

-Y:

XEE
Acorrrsr-

lEIONS

12
202L
2063

o
421
124

27
2026
2053

o
5{6
5{6

o

-17
47

o
195
196

o
2154
2t54

105
259
364

293
77 4?
8040

@I.O,IERCIAI, BAIiIT^S

PEA IIIST'RED
COI{VENTIOttlI,

TC'EET

1

106
107

0
150
150

LL?
1044
1156

12
2t19
2161

337

32
2L58
2L90

0
263
263

o
358
358

80
5363
54 {3

12
2505
25t7

o
31
31

o
58
58

o
190
190

o
515
515

o
13
13

}O:N'AIJ AAIrIITGSi BANKS

PEA INST'RED
coN\TENtIoNAL

SODAI,

sAvlllcs & IoAll LsaoctraEroNs
PEA TISUNED
CINVEITTIOI{AI.

IOEII,

LIEE INST'RA}TCE @UPAI{IEE|
FEA IIISI'RED
col{lrEtrTIoNAt

T(,DII,

T,ICRNIACB COMPIIIIBS
rEA TTSURED

CINI/EIITIOIIAIJ
TO:T,AT

I,OEDGAGE P@IJS
FEA TNSURED
CONVEIITIONAI]

T TAI

PRV. NON-INSURM PENSIOII FI'NDS
ESA ITSI'AED
ClNI'ElIIIONAIJ

IIENAIJ

0
18
18

0
0
0

0
o
0

o
o
0

0
0
0

0

337

o
12
12

0
379
379

o
tl13
a13

33
2261
2297

o
137
137

105
259
364

33
2t51
2187

o
376
176

0
2ts4
2L54

128

180

6

{3{

o
550
550

o
o
o

o
17
a7

o
0
0

o
o
0

0
o
o

0
0
0

0
o
o

0
0
0

o
o
o

180

o
0
o

o
o
o

o
o
o

0
0
o

0
o
o

0
0
o

o
0
0

0
0
0

0
0
o

PATV MORSGITCE-BACKE) CINDUIIS
FEA IIISI'RED
@llrlEtUIONA!

T TAI.

0
0
0

o
0
0

o
376
376

0

302
302

lL1
168
285

ST.ITE T IOCAI, NE:ETAB!,'E!f,T FUNDS

FEA TISURED
CUI\T8lIEIONAI,

Tq!,}r,

EEDEFAJ. CRMIT AGENCIES
PEA TNSI'RED
CIIII'ENTIOMIJ

AqDAI,

TO.TALS FOR ELEVEN GROI'PS

FEA INSI'RED
C!$VENTIONAI

TCITAL

STASE & IOqAI, CREDIT AGENCIES
rEA INSUBED
CONVENTIONAL

TCTTAI,

111
57

168

6

111
117

119
168
287

119
168
2A7

o
0
0

0
285
245

0
L7
L7

0
0
0

0

0

0

2

0

2

L92
640'l
5599

299
8934
9233

6
1187
1193

.I.S. DEPARTI{ENT OF EOUSING AND I'RBAN DEVEIOPME{T
}IE: SI,l,! OE CO.iTPCINEIITS !,'AY NC}1T EQUAI IO4EAI,S DT,E TO BOT,NDING.

OTTICE OF FINANCIAI I.TAT{AGE,ITI{T

03/2L/9L

o
386
386

o
1
r!



IABLE 1

BND OF QUTRER rcr,DIltGS OF LAID, @NSmUqftON llrD IpNC-rFl{ HORTEISB IAAIIS
BY ELEI,EN IttI",OR, LEI{DER GRq,PS IAR lEE END OF EE AE@IID QI,AATER, 1990

(t[IIroNs oF Dor.LARSi)

PROPERNT

TTPE

IO,ANS FOR

@I{STRUqTION

I-4 FAUII,Y EOMES

FEA ITST'RED
VA GT'TRATIEEED

CUII,EltrIONAI,

SUBTC'TAL

}[,LAIFAI.{ILY
trEA INSI'RED
CbNI/ENTIONAIJ

SI'EIT':DAL

NON-RESIDENTtrBIJ

FAAM PSOPEEf,IES

Cqtfi-
EBCI,f,II
BA}IKS

MTJIUAII

S.AVIf,GS

BANKS

STIL
REE

FUNDS

ll,aar.s
GROT'P8

AECHN

AAVINCS I,TEE NON-IIIS
E IONI IITSUB,AIICE PENSION

i::- vI:: iT_
PRrvtr

II{ORf,OASB ttBS
CIUPAIrIES CqIIX'ITS

EEDERAI. AT&L
CNBDIT }ffiIEACE CREDIT

AGEI{CIEII M]S AG]ENCIES

1-{ PAI'IILI EOMEa

Ht LrrFtr.rrlY
AI,I, TON-REAIDEIITIBI

I'NG-TERI.i
I,ICRTGAGE I.OANS

31919
15980
87175

a255
3550

352958

738
197tlo

20478

219878

t7175

2L209

1509
3909
3327

414
1{029

L/|413

21446

20

15153
11795
8{t[9

7894
7400

177094

to71
72524

73595

797A4

o

o
119
609

1502
627

9957

388
2L460

218t!8

194751

9803

851

851

89tl6
3030

11641[9

1235
28103

32338

4747

7951

28
L723
2514

9a{8
15t17

{5470

{9570
34i!53

10678tl

316715
149161

1793261

259355
12315tl
547266

4219
15579

23928

79

8{10

o
1533

1533

L5429

323

961
76

{315

5352

1737 1

5131
61t!12

o
1805

1805

6327

0

337

o
o
o

o

o
0

55

55

o
o

{o

40

o

o

o
o
o

olr}ral@NslB.uq[Ioll 13537{ a715 35397 724 1265 190807

49
29

o
o

28
1

105780695L5271,

361773 92764 492388 12086 15300 84914 80695 1135 128425 929?95 56865 2259llo

o
o

0

0

o

242
67

3{9

863

3

2{353
15211

39597

59t!3

148

39730
19018'l

229911

552217

t13833

5rl 40383

/XAIJ IONCJ:EERI{
II)RICAGE I,OANS

i:_T:
!O4EAI. !,OEPGASE

I'A!I CREDI?T|

622301 131573 645?57 238{88 32585 93045 80595 2350 173461 962212 102553 3085134

885 L?O62 626 0 0 2LO 0

OIFICE o8 FII(AflCTAI, I,III{AGEMEIIT
03l2ll9L

77A8A7 141303 698226 239842 32640 98735 80595 2500 1743L2 9622L2 1068?2 3315324

U.S. DEPAXtrI,TEIIT OF EOUSING AND T'RBAII DE\IEIOPMENT
lIqEE: arru oF cluPorlElrTs t'ray trcIr EQrrAIr so(EALs DrrE To BolrNDINc.

3457
3672

85635

0



EBBI.E 2

QUARTERLY GnOSSi EIrr{S OF IOtr6{EBr.t UCETGAGE LOA!{S ON 1-4 FA!{II,I NON-rIBU EOMES

BY IOAN AI?E TOR BI,EI'EN t{li'OR I,EIIDER GBOIJPS, SEOOITD QUAN:ER, 1990

(ttu;Lroils o8 Dor.r,A8s)
GIASS

ACQUrsr-
TIONS

IIEI'
PAOPETTISA

lrolAl,
EXISIING ORIGII{A-
PROPERrIES IIONS

IAAII
PUR-
CEASES

IOAN
SAI,ES

..8.{ERCI^EI, BANKS

rEA INSI'RED
VA GT'ARAIITBED
CINIIET{TIOIIAI.

IIOIAL

485
699

L5927
17111

MT'':TUAIJ SAVINGS BAIIKS
FEA INSI'RED
VA q'ARAIIIEED
CU{I/ETrIONAJ,

TqDA]L

100
36

7L9
855

LL?
63

t1653
{833

36L7
2{LO

2L27A
27305

303
66

3770
tl139

1032
209

27724'
28965

5645
t7?o

429o2
203t7

10670
4467

66430
81567

1to2
3109

37205
4t!416

{03
702

4489
{99{

1149
272

32377
33798

7624
2507

16546
26677

13365
6003

9L722
111090

674
250

72L7
8141

17
13

109
159

3309
1112
4593
9014

?e
I

5613
5700

11326
3585

39360
54271

15878
5008

69145
90031

1776
3359

14122
52557

{03
LO2

r!695
5200

1149
272

t!1012
12133

10933
3519

2LL39
3569L

1061
1371

11174
13606

311
145

2562
3019

778
184

2L949
22951

LOz22
31173

19731
33426

1241.8
5193

57316
7 4927

I{EE
ACorESr-

IIONS

3715
1988

33248
38951

92

-tll
2L33
2181

371
88

19023
L9142

o
o

206
206

0
o

8635
8635

I.IEE ITST'RANCE COMPIIIIETI
FEA INST'R8D
VA GI'ARANEEED

CO{\,ETITIOIIAIJ
:tttxal

PRV. NON-ITST'BED PENSIOT FT'NDS
FEA TNSI'RED
VA C1'ARJNflTEED

c1ct{l/Er{rroMt
IT TAL

SAVTNGS & IAAN A.SS@IATIONS
PEA INSI'RED
VA SUA&ANTEED

CONI,EI{TTONAI
T TET

}DN:IGAGE CIIT{PANIF.S

rEA IT{SI'RED
vA GI'AR,ANIIEED
CSTI'EIITIOT{AIJ

TqEAI,

l.xcRgGA@ P@ts
FBA INSI'RED
VA GUAR,ANEEED

CONI/Ei{TIONAL
TOIAI

3
o

1{
17

30
o

135
166

{6
19
22
a7

76
19

158
253

26
6

35
67

o
o
0
0

0
0
0
0

o
o

2727
2727

0
o
0
o

o
0

2727
2727

0
0

2727
2727

o
o

59
69

29
6

a9
84

o
o
o
0

0

0

o
0

58
7

287
3s2

o
o
0
0

0
0
0
0

0
0
0
0

0
0

265
265

t1
1

70
a2

o
o
o
0

0
0
o
0

0
o

69
69

o
o
o
o

o
o

69
59

7979
737

3644
6350

7LL
146

1tl08
2265

79
I

4544
t!631

PRIV UOFIEAGE.BACKED CIT{DUIITS
FEA TNSURM
VA GUAB,AI{TEED

CONVENTIOI{AL
TC'TAL

STA:IE E IOCEI RETIREMEIIT FI,ITDS
FEA INSI'RED
VA GI'AR,ANTEED

COIII/ETTTIONAI

TOTAII

EEDERAI. CREDIIT AGENCIES
FEA INSI'RED
VA GUAR,ANTEED

COIIVEI{EIONAL
TCITAI,

0
0

504
504

79
8

6382
6469

0

0

0
0

0

0
0
o

0

0
0
0

0
0
0
0

0

0
769
769

0
o
0
o

0
o

1838
1838

0
0
0
0

0
0
0
0

0
0
o
o

0
0
0
o

LL326
3585

39360
5427!

11326
3585

39360
5427L

16825
5818

103 55 1

t?6L94

STASE & IOCAI CREDIT AGENCIES
FHA TNSURED

VA GI'ARANTEED

CONVENTIONAL

rqTAT

.{TALS FOR EI,SVEN GROIJPS

FgA INSURED
VA GUARANNEED

COIIVENTIONAL
TOIAI

47
6

2L7
270

443
40

616
1099

501
47

903
145 1

501
47

903
1451

2695
1536

25292
29523

29243
11011

160867
20LL2t

U.S. DEPARIT{EI.IE OF EOUSING AND T,RBAN DEVEIPPMENT
NOIE: SI,M OF COMPONETTTS MAy NO{t EQUAL :tlrtALS DtE :r\) EOTTNDING

OEFICE OF FII{N{CIAI I,IAI{AGE,TENA

03l2Ll9L



ITABI,E 3

OUARIERLY SRC'SS ETOI'Si OF IONG-TERI{ I'If,ETGAGE INANS
EY ELETTEN UA.TOR LEnDrNc cnolrps rcR :EE AE@ND QUIAIER, 1990

TCTTAI, LOAN

ORIGINASIONS

(!Er,Lrot{s oP DoLtaSli)
GROSS

roiaN AcQursr- roAl{
PT'RCEAIIES :EIONIS STIES

REPAY-
ME(IS

IIEE
CEAI{GE

NE1T

ACQUISI-
TIONS

IO{ERCITI. BANKS

1nl PAl,lU,Y Eol{Es
l,tULItFAI.tILY
NOII.RBSIDENIrII,
FAAl,l PROPEFUTIES

lqIAI,s
l,lt':N'AI AAVINGS BAI{KS

1-4 FTI{IT,I EOI{ES

I{I,LIIPAI.ILY
NON-BESIDEIIETTI
FARI,! PROPERETES

TOABTS

AAVrNGS & IOAN ASSOCIATIONS
1-rl FAMILY EOl,tES

Mt ,rTIFAI'iILY
NON-RESIDENEIAT
PARIII PROPERTTES

SqDAI.S
IIEB INST'RAITCB CIUPAXIES

1-4 FAUILY EO[.{88

MULTTFA}IILY
T{ON-RESIDENTIAT
FANI{ PNOPERTIES

lqEAI,s
PRV. NON-INSI'BED PENSION FI'NDS

1-4 TA},IILY EOMES

UI'LTIFAl'lILY
IION-RESIDENTTAI.
EARI{ PROIPERTIES

TqTATS
I.DRTGAGE COMPAIIIES

I-4 PAULY EO{ES
MI'LTIFAITIIJY
NON-RESIDENSTAI
FAXI,I PROPERTIES

TCTT]AIS

PRTV T{oRTG,AGE-BACKD CIDIDUITS
1-4 P$,IILY SOMES

Mt ITIFAI,tILY
NON-RESIDENTIAI.
FERM PROPEN3IES

TO:IEI]S
SAAf,E & IPCAIj RETIREMEIfA FI'}IDS

1-{ FAI{rI,Y EOMES

I{ULTIFAMITY
NON-RESIDENUAT
SARI{ PROPERIIES

TqTAI,S
SEDERATJ CREDIT AGENCIES

1-4 PAI.TILY EOI,IES

!{I'LTIFAMI!Y
NON-RESTDENTIEL
FARM PROPERTIES

TC'TAIS
I'TCRTGAGE P@IS

1-4 tr'A},tIIY SOMES

T.IULTIFAI,IILY
NON-RESIDENTIAI
FARM PROPERTIES

TOTAI,S
StrAgE & IOCAI CREDIT AGENCIES

1-4 FAI,IILY SOMES

MUI,TTFA},UIY
NON-RESIDENTIAI
FART,I PROPERTIES

TOTAIS
.ITALS FOR ET.EVEN GROUPS

1-4 FAI,IILY HOMES

MUI,TIFA},IILY
NON-RESIDENTIAL
I'ARM PROPERTIES

TC'PAIS

0
0

L248
o

L248

0
o

\248
o

L248

44'116
2251

3800tl
1871

86545

499'!
362
720

o
6075

33798
2623
L207

0
37628

84
27L

8802
134

929t

81'11
153
7tl

1
9039

8535
254
L72

o
9061

90031
2L22
1003

27
93183

52557
2107

387{5
1875

95584

5200
365
720

0
6285

12133
247?
1379

0
ti5689

253
360

8885
157

9655

35691
813
315

o
36819

542'tL
867

0
0

55 138

20lt2t
9326

51810
2433

264690

13605
105
335

o
1{046

22951
436
220

o
?3607

7 4927
1415
683

0
77025

38951
2302

38{10
187s

81538

zLAL
363
720

o
3264

L9442
241t
1159

o
23082

166
359

8831
157

9513

2265
t26
242

o
2633

5427L
467

0
o

55 138

L26L94
7gtl

5Lt27
2413

187665

20284
2008

33112
1370

57104

3039
55tt
830

4
t127

12276
4354
7t22

o
43752

-t279tt
-1913
-5963

o
-20670

18667
291

4958
505

21431

-858
-191
-110

-1
-1153

30
-85

-280
51

-241

-1463
-29
991

-13
-514

2028
-335

174
o

1865

763
624
73

-L271
186

32790
347

o

-1
33 136

41007

-1014
80

-739
39334

206
3

0
o

209

2
o
o

87
1

55
o

143

o
0
0
0
0

33426
68?

73
0

3{186

1838
184

0
o

2022

5700
584

0
0

6284

3019

3021

0
0

t218
o

L218

5427t
867

0

0
55138

169
89
8{
23

365

69
0
6
o

?5

136
144

9111
106

9797

1it63
29

257
13

t762

217
162
68

o
757

1580
o
o
o

1580

3868
332
188

1675
6053

2L48L
520

0
1

22002

8s187
8925

51047
3L72

148331

26677
551
315

o
27643

111090
7204

50807
2406

171507

2'

2

9014
L6Z

0
0

9176

2727
0
0
0

2727

72?
0
0
0

727

69
0

11
o

80

0
0
0
0
0

0
0
5
0
5

o
o
0
o
o

o
0
o
0
0

2727

2727

1{
2
2
o

18

o
0
0

69
0

11
0

80

769
556
26L
401

1987

6469
11{0
261
401

a27L

4631
955
26L
{01

6249

0

o
0
o
0

0
0
0
0
o

0
o
o
0

o

352
487
245

0
1084

145 1

497
245

0
2L93

145 1
497
245

0

2193

709
220

27
3

959

742
277
?LA

-3
L234

1099
10

0

0

1109

U.S. DEPAEN'TEIiIT OF EOUSING AND I'RBAN DEVEIOPMENT

NorE: SUI'I OF COMPONErflIS l.rAY No{ EQUAL To4ALS DIrE TO BOITNDING

Or?ICE OP FIUAIICI,AI, UAI{AGII,TEI{E

03lzLl9L

0
o
0
o
o

1047
0
0
0

LO47

55

-4
9
o

62



TABTE 4

Q{rARlIERrrY cROsS ELG{S OF IoNc-:IEm,t }tOFtrG:AGE IONIS ON XULITTAilILY PnOPEn[IEs
BY IOAII TTPE FOR ELET/EN T,TA.'OR I,EITDER GROUPS, AE@I{D QUAAfER, 1990

(xlLtlot{s oF DoLLAns)

@I,G{ERCLEtr' BAIIKS
PBA IITSI'RED
GOIIVEIt:[IONAT

AqTAI,

l,[rrrll sAvlllcs BN{xs
rEA IIIST'RED
CUII,EI| TONAL

TODAI,

8.AVITGS & IAA}I AASOCIA:ETONS

rEA INAURED
cld{lrExl:rIoI{AL

![c[rt

I,TAE ITTII'RANCE C T,PINIES
FEA ITIST'RED
ctDrt ENtIot{AL

TOI.AI,

PRV. NON-INSI'RED PENSION FI'NDS
FEA TNAI'RED
CONI,EIITIOIGTI

:[1}IAI,

I.oRRCAGE CIT{PAIEES
AEA ItrST'RED
CUIVETITIOIIAI

T(,[AII

PRTV }'IORIIAGE-BACKED CONDUITS

FEA II{SI'RED
CO}TVENTTOIIAL

TCITAI,

dEAIIE & IOCAI, RETIRE!,TEItT FT'NDS

ESA INSUAD
CONVEllrIONATJ

IIUXAIJ

REDERAIJ CREDTT AGEICTES
FEA II{fIT'RED
COI\TEIIIIOMIJ

Tqf,AI.

I.IcRIGAGE P@I6
FEA INST'RED
COT{I/E}ITIONAL

IC'teI.

STASE & IOCAI CRDIT AGENCIES
FEA INSURED
CONVElITIONAL

TC'IAI

L77
84

26].

270
2L7
487

IAAX

.T:
t{Er

ACQUrSr-

_11:

o
105
105

259
2013
2302

9
354
363

7
129
t36

32
2aog
2l/lt

o
359
359

o
68't
687

0
L26
t25

o
184
184

956

181
686
867

2AO

2L7
497

OFFICE OF ATNANCIAI. MANACEI{ETT

03/2t/9L

NEI'
PROPBRTIES

TqIAIJ
EXIS1ITNG ORIOII{A-
PSOPER TES TTOI{S

GAOSS

lcQrrl8I-
TIORS

259
21118

2407

9

356
365

39
2838
2877

o
360
360

0
89
89

6
356
362

63
584
647

0
78
7A

3

L97
200

o
80
80

o
0

0

0
7

7

0

0

0

0

0
0

0
o
0

64
15t!3
1607

6
278
284

o
191
191

644

0
309
309

199
5485
5684

L27
2L27
2254

39
2541
2623

0
251
251

0
L62
L62

o
584
58{

L32
2t

153

3
0
3

36
2381
2123

o
2

2

0
0
0

o
o
o

0
0
o

0
0
0

0
0
0

0
0
0

0
0
o

0
o
0

0
0
0

0
0
0

o
o
0

o
271
27L

0
1

1

0
0
0

0
0
0

0
o
0

0
0
0

o
o
0

0

0

0

o
o
o

0
247
247

0

551

0

6t4

0
0
o

0

0
o

o
0

0

0
o
0

10
o

10

93
133
226

651

0
556
555

442
6762
7204

0
813
813

o
1140
1140

280
2L7
497

0

956

181
686
467

181
686
a67

TOTALS FOR ELEVEN GOI'PS
FEA INSURED
CONIIEI{TIONAL

TCITAI

243
r277
L520

7
1408
1415

761
7 150
7 911

.I.S. 
DEPARTI.{EN:T OF tsOUSING AND TJRBAN DEVEIOPMENT

,:rE: StJ!,l OF COMPONENTS MAY NCrlI EQUAI, IOLAI,S DI,E TO AOITNDING.

326
\796
2L22

768
8558
9326

ro,ut
PI'R.
CEAAES



T.ABLE 1

END OF QUARER EOIDII{GS OF IAND, CONSTRUqIION lu{D IPNG-E8I.I UOR:IGAGE IAANS
BY ELEI/EN I,!&,OR LEIIDER GRqTPS POR TEE END OF EE FI88T QUAn:EER, 1990

(![rnloNs oF Dor.LARs)

SROPERIY

'FTPE

CU{!l-
ERCIIAI/

T:-
UI'IIIAIJ
SAVINGS

BAI{KS

SAVINGS I,IFE NON-INS
& IXIN{ INSUNANCE PENSION
ASSNS @MPANIES Ft'ItDS

PRIVAXE
ITORTGIACE UBA
CCMPAIUES CONDUITS

TEDERAI. STEL
CREDII I.IORT\3ACE CREDTT

:1:: -Y:. I1::

o
853

o

853

23

0

o
o
o

o

o
o
o

o

0
0
0

0

6E&IJ

aB:r
EUTDS

T}I,AI,a
GROUPA

T3_

1-'T PAMIIY EOMES

MI,LEIEEIELY
ALL NON-RESIDEIITIAIJ

IOAI{S FOR

CENSIRUETION

I'NG-TERI{
IICRIGAGE I0AIIS

T,OLTIIAIII.Y
FEA INSI'RED
CTONVETITIONAIJ

1\]1D4I. I,bIITGAGE
IAAN CAEDITS

27930
16397
98110

6786
2651

335665

520
L9662

20182

214910

t6672

1635
3609
42L5

3579
392L

85121

{05
t4228

14633

24556

24

161131

L2749
961{t

80r10

7804
489339

1103
7 4405

75508

a57 47

o

1r!98
634

9924

401
21533

2L934

195031

9753

1322
o

L2873

14195

115
840

955

11145

266

7660
43

3387

11090

1A102
6694

51230

77
3392

3469

5153

1

23
6

1011

622
292

914

3294

1

906{
3154

115'l'ltl

1257
27157

31711!

4674

9225

2s3681
L22279
52LO44

8249
15334

23583

79

8411

9390
1511

{5326

311785
1tt8657

1758623

0
L23
605

o
6
o

6

1229
53580
380{9

115931

4252 207660I\llEAI, @NSIRUqIION 142437 9460 38834 728

1-4 PAITII,T EOT{ES

FEA INST'RED

VA GUARANTEED

cotrlrEtllIortAt

8UETI'IAII

o
o

79616

346105 93621 505183 12056 46326 79616 1040 t27662 897004 56227 2219065

SI'BTC'TAI,

NON-RESIDEI+TIAI,

rAA!{ PAOPEBtrISS

,TAI IONG{ER}I
I,IcRTGAGE LOANS

I.AND I,OANS

o
o

o

0

0

2{110
15211

39321

3726

173

39859
19235{

2322L3

551319

44526

597869 L32831 566{38 238774 2656L 95949 79646 5253 L73215 929077 1011147 3017123

23524 1010 1966{ 624 162 27L o 0 0 0 52 45307

763830 1{3304 724936 2tOL26 26723 107310 79646 5259 \74L2A 929077 105751 . 3300090

U.8. DEPARTI{ENT OF SOUSING AIID I'RBAN DEVEIPPMBflT
NCEE! st,u qF COI,IPOI{E]uS tlAY NCrr EQUAL To{EAts DIrE fO nOUNDING.

OFFICE OF FINANCIAI TiIAI{AGE!,{ENT

L2/O3190



AA8I,E 2

QUAREERIJY GROSS FIOWS OF IONG-TERM I.ORTGAGE IOANS ON 1-4 FAI'TTLY NON-FARM EOMES
By loAN frPE FOR EIiEVEN ltA.roR LElrDm caolrps, 8IR.gf QUARIER, 1990

(I{ILLTONS OF DOILT.AR.S )

NEI{
PBOPESAIES

I'.N{
PT'R-
CEASES

I'AN
SAIGS

IqDAT
EXISTING ORICINA-
PROPERTIES TIONS

GIROSS

ACQITIST-
IIOIIS

xEr
ACQITIST-

groNs

.I.{ERCIAIJ BANKS
FEA TNSURED

VA GUIR,N{IEED
CINIIETITIOIIAI,

IOTAL

M':N'AI. SAVIIIGS BNIK^S

FEA INST'RED

VA SUENAIEED
colIVBtlTIONAI,

TqTAL

AAIrINCS & IOAII ASTiCEIAIIONS
FSA INSI'RED
VA GUARAISIEED

@NT/ENTIOI(AIJ
TqDI!

LIFE INSI'RATCE CU{PENIAS
FEA INSUNED
VA GUARANTEED

CbNVEI{lrIONEL
TOTAI

PRT'. TON-INSI'RED PENSIOII FT'NDS
EEA INSI'RED
VA GUERATIItsED

coNvBlrTIor{At
!qTIIJ

ITDRTGAGE CIMPAIIIES
PEA IIISI'RED
VA GI'ARAIIEEED

COT{I,EIITIOIIBI.
TqTAI,

PRTV HORTCEGE-BACKED CONDUITS
FEA INSURM
VA GUAR,AITTEED

CINVENTIOT{AL
:[cIrAt

SDAf,E E IPCAI. RETTREMEIIT FI'ITDS
FEA TNSURED

VA GI'ARAIflTEED

c€lIIrEltTIoNAI
T TAT

EEDEEAIJ CREDTT AGENCIES
EEA INSI'RED
VA GUAA,AN:TEED

CONIIEllTIOIIAL
TCIAI

T.IcRTGAGE P@LS
FEA INST'RED

VA GI'ARANIEED
CONVENTIONAIJ

TOTAL

STATE E IOCAI CREDIT AGENCIES
FEA INSURED

VA GIJAR,ANTEED

CO}IVENIIONAL
TC'TAI,

-I{DALS FOR ELEVEN GROI'PS
FEA INSIJRED

VA GUARAITIEED

CONVENTIONAI,

TCITAT

o

0

25L
25L

0
0

577
577

0
0

8?A
828

76
22

631
729

376
85

153{8
15809

235L
tl51

20L87
22949

189
47

3433
3669

995
254

23589
2tl839

t!851
2098

14315
21261

8458
2868

62394
73720

2727
535

35535
38798

265
59

,0064

4398

1108
327

280'26
29161

51
13

219
303

6870
2958

185r14

28372

t[36
205

7035
7676

o
0

204
208

o
o

772L
772L

45
10

275
330

0
0

41
41

3335
1193
3589
8118

85
I

5LL7
5210

11343
3865

42765
57973

277
2L

699
997

15532
5302

7 1430
92264

3163
741

12570
16171

265
69

1272
11606

1108
327

35717
37rA2

96
23

514
633

10206
4151

22L33
36tl90

85
8

5945
6038

11343
3855

42765
57973

26587
92L3

158857
L94657

1603
851

L7164
t9922

262
113

2566
294L

476
254

22204
23342

to372
4516

26297
t!1185

o
o

2549
2549

13176
5754

7L209
90139

1550
-110

25LO2
26552

3

-t!4
1705
1665

232
69

13539
13840

33
7

'109
t!tl9

-165
-355

n1164

-{695

5

1

42
48

LL2
73

t4x7
1622

2019
850

4229
7108

16
t2

L97
255

9
3

18
30

63
16

105
18{

o
o
o
o

0
0

15
16

0
o
0
0

0
0
0
0

9

3

18
30

0
0
0
0

o
0
2

2

9
3

59
7l

9
3

59
7t

10
o

59
79

302
26

870
1198

0
0

3897
3897

0
o

3897
3897

0
0
o
o

0
0
0
o

10
o

85
95

10
0

83
93

0
o
0
0

0

0

0
0

0
0

0

0

0
0

0

0

0
0
o
0

0
0

3897
3897

0
0
2

2

0

0
0

0

9

2

93
104

2597
10{3

2503 3

28673

11055
3911

87 427
102393

85
I

3396
3{89

11343
3865

42765
57973

13411
3459

87648
104518

16

3

7A

97

25
5

171
201

302
26

870
1198

U.S. DEPARII'{EIIT Or EOUSING AND URBAN DEVET0PMENT
NCrfE: SlrM OF CTMPONENTS trAy NCIr EpUAI lDtrAIS DtE TO SOINDING.

O.FFICE OF FINN{CIAI MAITAGEI.{ENT

t2/o3/90



TABI,E 3

QUARTERLY GROSS EIOWS OF IONG-lE8r,l !4CEIGAGE ],OANS

BI ELEI'EN I.IA'OR LBT{DING CROIJPS TOR lEE FIRST QUARTER, 1990

TqDAI, IOAII
ORIGI}IISIONS

(luEr.roNs oF Dor,Lea.s)
GRO&S

raAll AcQtrrsr- I,oAlr
PI'RCEASES IIONS SAIES

REPAY-
MEI{fsi

NEA

CEANGE

L9922
51

1153
44

2L!70

NET
ACSUrsr-

TIONS

26552
3029

37384
1513

68478

13840
2t40
L237

o
L72L7

{il9
ro77
9451

235
11213

-t!595
l6a2

289
o

-2721

L647L
1925

28144
L532

4A372

2A47
395
962

1

1206

2040'6
3L23
4053

o
27542

506
758

7906
2t6

9386

725
286

75
5

to92

324
81
27

o
432

1641
0
o
0

1541

51
113
235

o
399

66699
7397

41908
3671

119675

10081
1104
8940

-19
20106

-1182
115
51
-1

-100?

-6566
-983

-2816
0

-10365

-5?
319

15{5
20

1827

-5019
1501
262

o
-3156

2256
o
0
0

2256

28
-107
-39

0

-118

..OTERCI,AI, BENXS

1-4 PAMILY EO!,IES

MULUFATTILY
NON-RESIDBrILAL
FARM PROPERSTES

TOTAI,S
XIIII'AT SAVING|S BA}IXS

1-4 FA!.IILY EOMES

UT'LTTFAIIILY
NON-RESIDENTIAIJ
FARM PROPERTIES

TqTALS
AAVINGS & IOA}I ASSOCIATIOIIS

1-4 FAMILY EOMES

MT'LTIFAI,IIIJY
IION-RESIDENTI.AI,
FARM PBOPERTIES

ICrSAtS
LTAE INSI'RANCE CIUPAITIES

1-4 FATIT,Y EOMBS

I{ULIIFAI,tILY
NON-RESIDENTIAT
rAAM PBOPER:TIES

TCITAI,S

PRI'. NON-INSI'RED PENSION FI'NDS
1-4 FEIIILY EOI,'ES

ITULTIFAUILT
NOII-RESIDENTTAL
FAru PROPEREIES

TC'I,AI.S
}IoRT€AGE CTO''{PANIE.S

1-4 FAT.|ILY EOI.{ES

IOI.TIFA}TILY
NON-RESIDEN:III!
FARU PRCIPERIIES

TOIAITS
PRTV IORTI3AGE-BACKED COIIDUIIS

1-4 FN,III,Y EOMES

MT'LIIFAI,IILY
NON-RESIDENTIAI
FART,I PROPERTIES

TOTAI,S
Str.}EE & IPCAI. RE:ETNEMETTT FI'NDS

1-4 FAI{ILY BO/IES

MULTITAMIIJY
NON-RESIDBIEIAT
FART,! PROPSRIIES

:to:nALs
FEDERAI CREIT AGENCIES

1-4 FN{IIJY EOMES

Ut ITTIFAI,IILY
NON-RESIDENTIAI,
FARM PROPERTTES

TqIATS
I.DRIGASE P@IS

1-4 FAMITY EOMES

MULTIFA.I.ULY
NON-RESIDEIITTAL
FARM PROPERTIES

TCTTAIS

STATE E IOCAI, CREDIT AGENCIES
1-4 FAMIIY HOMES

MTJI,TIFAI,TII,Y

NON-RESIDEIIIIAL
FARM PROPERTIES

TOIAI,S
-rlIALS FOR EI,EVEN GROUPS

1-4 FAMILY EOMES

MITLTIFAI"IIIJY
NON-RESIDENIIAT
FARM PROPERTIES

TCTTAIS

38798
2935

3816{
1557

81454

7676
145
373

0
8194

46474
3080

38537
1557

89648

4398
t158

999
0

5855

29461
212r
1280

0
330'62

303
989

9137
2?9

11008

28372
2LO5

t!53
0

30930

20L
409
286

o
896

102393
9594

s0853
2162

165002

772L
373
{19

o
8513

330
L23
209

1rl
676

8118
193

o
o

8611

52LO
991

0
0

620L

92264
3536
1219

L4
97033

4606
516

1025
0

6L47

37LAz
2694
1699

0
41575

533
1112
9616
293

11684

71
17

52
0

140

36490
2598

1153

0
395t!1

1198
435
286

0

1919

23342
554
462

o

20s
58
26

0
292

294t

2944

5

2

0

24350

184
35

195
5?

17L

30
!7
52

0
99

It1
0
o
0

lL

3897
0
0
0

3897

o
0

o
0
0

0
o
o
0
0

997
26

0
0

to23

o
o
o
0
0

7L
L7
52

0
1tl0

-654
-269
-23
-6

-952

0
0
0
0
0

2

3

7

0
L2

897
0

0
0

897

3

3

41185
916
164

0
42265

90139
2309
L979

101
94528

0
0
o
0

0

3897
0
0
0

3897

93
1tl

L92
0

299

95
L7

199
0

311

79
6

196
0

28L

s76
53
15

3
647

15
11

3

0
30

0

44
0
0

44

828
357
775
326

1685

6038
1348
t75
326

7 887

2549
593

0
0

3242

3489
555
175
326

4645

3904
202
191

19L2
6209

-415
453

-15
-1585
-156t!

57973
13 13

0
0

59286

5797 3
1313

o
o

59286

57973
1313

o
o

59286

38725
853

0

-:.
39577

L9244
460

o
1

19?09

119I
391
286

o
1875

622
338
27L

-3
!228

L94657
13130
52072
2t7 6

262035

104518
10821
50093
2075

L67507

37819
3424
8185

-1596
47832

U.S. DEPAITT}{EI{T OF EOUSING AND URBAN DEVEIOPMENT

NqTE: SUM OF COMPONENTS I,IAY NO1T EQUAL TO4TAIS DUE TO BOI,NDING.
OFFICE OF FINANCIAL MANAGEMEUI

t2/03/90

1655
511

1023
0

3199



TABI,E 4

QUARTERLY SROSS ELOWS OP LONC-IERM ttORt\3AGE IOAI{S ON HT LEIFA}IILY PEOPEmIES
BI IOAN TPE IIOR ELEI'EN I{A.'C LENDER GRfl'PS, PIB^SI QUARER, 1990

(lttIL[IONS oF DOLLAnS)

NEI{
PROPEnIIlS

137
2798
2935

cRclsst
ACQTTISI-

TIONS

267
281!
3080

IIEI
AcQrrrsr-

-::::

?67
2762
3029

L2
499
511

26
2Lt4
2t40

0
7077
to17

65
766
831

134
338
172

0
275
275

1,994
2326

TqDAI/
EXISTINC ORICINA-
PAOIPERPIES TIONS

IOAII
PI'R-
CEASES

IA;AN
SAI.ES

AA\rIIIGS A IO,A}| ASSOCIATIONS
FEA IIST'RED
CAI,EIiTIOI{AIJ

TqT,AI

LIAE INST'R,ANCE COMPAI{IES
FEA INST'RED

CIIIVET{TIONAL
TqDAT

PRV. NON-INST'RED PEI{SION FI'NDS
FEA INST'RED

CONVEIITIONAI
TCTAI]

@tt!,lERCIAI, BAIII(S
FEA INSURED
CII{IIEIIEIONAT

TOIDAI,

I,IIIIUAI, SAVINGS BAIIXS
FEA INSI'RED
CONI,EIITIONAI

TqEAIJ

T,PRTGAGE CU.IPA}IIES
PEA INSI'RED
COOT\IEIIEIONAT

IOTAI,

TOTALS FOR ELE\rEN GROUPS

FEA INST'RED

CONVENTIONAL

TOTAL

o
185
185

0
804
804

0
989
989

?2
2032
2104

9

379
388

32
2L74
2206

386
L247
1633

9
449
458

34
2287
2321

0

357
3s7

83s
8759
9594

L2
504
516

130
15

1{5

3

55
58

0
0
0

1

5

6

o
51
51

0
5

5

o
35
35

o
o
0

0
0
o

o
11
11

44
0

44

0
70
70

2
113
115

2
15
t7

2

15
L7

2
15
t7

0
0

o

0
3

3

0
o
0

0
0
0

o
o
0

0

0

0

o
0

0

o
373
373

o
123
L23

4
tl89
493

0
991
991

205
1108
13 13

34
2550
2694

o
7LLz
ILLz

1

16
t7

0
1348
13i!8

205
1108
1311

1204
11926
1t 130

I
546
554

0
o
o

0
655
6s5

2
15
L7

205
1108
1313

115
276
391

0
593
593

626
1683
2309

520
1585
2LO5

524
207 4
2598

574
342
916

PRrv I{ORTGAGE-BAqKM CONDUITS
FEA INSURM
COT{VENTIONAL

T(,TAI.

SIATE T I'CAL RETIREI.{EI'E TI'NDS
EEA INST'RED

CONVEI.ITIONAI,

TSE,AI.

TEDERAL CREDIT AGENCIES
FEA INSURM
CINVEllTIONAI,

![qBAt

STASE & IOCAT CREDIE AGENCIES
FEA INSI'RED
CONVENTIONAL

TCEAT

I,ORTGAGE P@LS
FEA INST'RED
CONVENfIONAI

T(,TAI,

0
o
0

o
0
0

0
0
0

0
0
o

1

13
14

0
3

3

0
82
a2

0
0
o

503
67 65

7?65

26
0

26

L29
229
358

4

47
51

133
276
409

159
276
435

578
LO243
10821

U.S. DEPAIEI'{ENT OF HOUSING AND T,RBAN DEVEIOPT,ET.flT OFFICE OF FINANCIAT I''ANAGEMNflT

Lz/03/90CTEE: SUl'l OF COMPONENIS MAY NOT EQUAI, IC):f,AIS DI'E TO ROI'NDING.

369
3167
3536

-50
t732
L6A2



TABIE 1

EIID OF QUARTER EOI,DINGS OF I.AND, @NSIRUC,|ITON AIID IONG-TERM I{ORIEiAGE I{IAI{S
BY ELEI/EN tlLJOR LENDER GRO{rPS FOR IEE EtlD Or lEE EIID QUIRTER, 19S9

(HILIIONS Or DOLLInS)

PAOPERIY
TPE

MT':[UAI
SAVI}IGS

BANKS

cu{M-
ERCIAIJ
BAIIKS

21596
17653
99372

2536
3682
4L22

17L7
4202

86037

376
t3542

13918

24209

23

18893
14?05
13385

4244
8338

504546

11'19
76757

77905

91898

0

0
L20
507

1561
682

LOL72

{09
20845

2L254

189790

9711

858

858

89r15

3312
LtL77{

tl308
25440

29748

4850

12223

L2
1960
2318

8906
1486

tl433{

13A76
39281

L24564

2A72L4
1{3113

1621983

SAVINGS LIFE NON-INS
& IAAN INST'RAIICE PENSION

i::_v_Y:_YT_

0
0

25

25

PRTVA:E
}!oRTEAGE I,IBS

COMPANIES CS{DUTTS

ST&L
RET

FUNIX;

IOEAI,E|
cRolrPs
SECIdN

EEDENAI, gT&L

CAEDIT I,IORSGAGE CREDIT

T1:: --1- Y:::

1-4 FA}TILY EOMES

I,tr'LIIFAI.III.I
AI,I. NOII-RESIDEII?IAI

IAAI{S EOR
CONSERUCTION

IONC-:[ERI,I
I.OKTCAGE LOAI{S

Irc:DAI. CoNSIRUC:IION 138621 103tlo 45983 727

5756
3042

3L20L7

246
18209

18455

202551

!6L92

L82
159
728

420
294

1735

5849

87t[9
2123

17838

270

t247

0

30527

29L

1153
356

3394

4375
72L

5096

7722

517

240001
119083
t156361

8231
1tl3ll0

2257L

79

8432

0

o
0
o

0

19
9
o

2A

o
o
0

o

0

0

1290 20772L

1-4 EN,IILY EOI{ES

FEA IXST'RED
\TA GUARAI{:TEED

Cllll/E}TTIONAI]

SI'ETEITAI,

I,TULIIIAIIILY
FEA ITISI'RED
CIIIVElIEIOI{AT

SUBTC'TAI,

IIOII-RESIDEIiEI,AI

FANM P8OPEETIIS

rxal Iol{G-aERr.t
}ORT€.AGE IOAIiIS

0
o

7 4642

320815 93956 521'228 12{15 1069 29010 71682 4903 124061 815{45 54725 2052310

L17
631

35
234

0
0

o

0

0

23898
111858

38755

5277

16s

t13175
185587

22A762

530553

17253

77A

2936

o

4783

9 0 1 120 52?33

558013 132106 691032 233L70

IAND LOANS 2679t L234 23663 623

Ir}XAI I.DRTGAGE
I'AII CREDTAS

U.S. DEPARIUENE OT' EOUSING AND T'RBAN DSVEIDPMEI{T
NOfEs ST'I.T OF COMPONEIITS MAY NO{ EQUAI, 1ETIALS DUE TO ROI'NDING.

74682 18238 170882 846527 98928 2858888

723425 143680 76L678 214520 {817 36667 746A2 18268 L?L740 846527 103338 3119342

OFFICE OF FINN{CIEI TAI{AGEMENT

o7 /L7 /90



TABI.E 2

QUABfERLY GROss FIOWS OF IONG-IERI.! IIIf,BIGAGE LOANS ON 1-4 FAIIILY NON-FARU EOIIES

EY LOAN TTPE FOR ELEVEN T{AJOR I.ENDER CROI'PS, TEISD QTIARIER, 1989

(Hn.r.IoNs oP DoIJARIi)
GROSS

ACQUTSI-
rrotrs

IIPIAL
ECTSTING ORIGINA-
PROPEREIES AIONS

IOAII
PI'R-
CEASES

IOAI{
SAI,ES

NEW

PROPABfIES

iA{ER,CI,AI BAIIXS
FEA INSI'RED
VA GUARANE@
COIIVEIITIOMIJ

TCtrAt

I.{TIIUAI SAVINGS BATIKS

FEA IIIST'RED
VA G{'ARANTEED

CON\IEIITIONAI
:NCTDBT

SAVIIIGS & IPAIT ASSOCIATIONS
FEA INSUAD
VA GU}RAIIIEED
CONVENIIOITAI

TqDAT

LIEE INST'RAIICE COMPAIIIES
FEA INSI'RED
VA GUARENIEED

CICII\IEIITIONAII
TqIIT

l.oRFcAGE CU.lPAltIEs
FSA INSI'RE
VA GUARANIIEED

COTIVENTTOIIAI,

SqTAI

90
44

1133
L267

247
L20

2414
27AL

757
77

10096
10930

1100
117

21690
22907

2Lt
114

4207
4532

906
218

267L0
27834

4600
1{114
6226

!2240

1857
194

31786
33837

301
158

5340
5?99

1021
276

32407
3370't

LO2

27
187
316

6488
1993
8?83

17264

9840
2659

79608
9ZLO?

263
3't

5066
5365

9887

89
50

36ti
513

8869
256t
1440

159?0

0
0

4736
4736

53
t2

7798
7863

11206
407L

36006
51283

449
30

1054
1533

20957
6884

69492
97733

2L20
23t

36852
39203

318
171

5565
6054

1021
276

12294
43591

191
87

551
a29

15357
{654

a3223
31231

3561
1566

10831
15958

rEr
AcQrrrsr-
Trot{s

-1{41
-1335
2602L
21215

.71
51

3151
3273

L92
52

15931!
16178

l7
13

225
255

115
58

5697
5870

9887

429
224

26360
274A3

13080
3859
9467

264L6

103
64

t!31
598

9

3

39
51

93
24

1{8
265

o
0

104
lOtt

88
23

120
23L

0
o
2
2

o
0
0
0

0
0
0
0

0

o
0

PRV. NON-INST'RED PENSTON FI'}IDS
8EA INST'RED

VA G{'EBANTEED

COIIVEIITIONAI,
TqfII.

PRTV HORTG:AGE-BACKED CINDUITS
FEA INSI'RED
VA GT'AA,ANTEED

COIIVEIITIONAL
TCTAI,

0
1

104
105

o
o
o
0

0
0
5
6

0

0
o

0

0

0

275
275

0
0

730
730

I.ICRTGAGE P@LS
FHA INSI.IRED

VA GUARANTEED
CONVENTIONAI

TCITAT

STASE & IOCAL CREDIT AGENCIES
FBA TNSI'RD
VA GI'ARANTEED

CONVENTIONAL

TOIAT

5

0
68

7L
10

265
346

0

1

0

1

0
0

66
66

0
1

170
171

0
1

r.58
159

1888
579

2557
5024

2277
?85

3756
6818

0
0

4736
4736

STISE E IOC,AIJ REf,IREMEITT EUNDS
FEA INSI'RED
VA GUARN{IEED
COIII/EIITIONAIJ

TO:TAI,

EEDERAL CREDIT ASENCIES
FEA INSI'RED
VA GT'ASANTEED

CONVEI{TIOIIAT
TC'TAI,

11
0

256
267

0
o

858
858

53
t2

7670
?735

11206
407L

36006
51283

11206
407L

35995
5t2'12

520
40

1319
187 9

0
0

0
0

0

o
0

0

0
0
5
6

0

0
0
0

0
0

455
455

0

0

o
o

0

0
0

0

11
0

250
26L

0
0

4736
4736

11
o

256
267

53
L2

8528
8593

o
o

11
11

65

10

r97
272

520
40

13 19
1879

30797
9543

149500
189840

-Y'IALS EOR EI,EVEN GROI,,PS

FEA TNSURED

VA GUARANTEED

COIIVENTIONAL
TCTTAI

2A65
762

19865
2)492

69 75

1897
597 43

68615

17805
5802

50063
73670

L2992
37 4l

99437
116170

DEPARTMENT OT EOUSING AND IJRBAN DEVEIOPIT1ENT OEFICE OF FINANCIAI I,IANAGEMEN]

o7 /r7 /so
u.s.
NC/IE: SUM OF COMPONENTS MAY NOI EQUAI TC)TALS DT'E To ROUNDING



TAALE 3

QUARIERLY GROSS FIpWS OF IONG-TERM I,ICRTGASE LOANS

BY ELEVET{ MD"TOR I,ENDING GROI'PS FOR IEE IEIRD QUARTER, 1989

TCTTAIJ IOAN
ORIGIIIAfIONS

(t{Il,rroNs oP DoLr,Ats)
GROSS

I'A!I ACQUISI- LOAN

PI'ECBASES TIOI{S SEIES
REPAY-
MEMT1S

NE

CEANGE

NEA

ACSurSr-
fTONS

]T,o.{ERCIAI BANIiS
1-4 FN.TII.Y EOMES

MI,LTIFA.I"IILY
NON-RESIDENTIAI
FARM PROPERTIES

TC'TAIS

MUTUAL SAVINGS BANICS

1-4 FAI.{ILY BOMES

MULTIFAI,UI,Y
NON-RESIDBITIAI
EANM PROPERTIES

TCIEAIS
SAVINGS & IPAI{ ASSOCIATIONS

1-{ FN,TILY EOMES

MI'LTIFAMILY
NON-RESIDB(IIAI
FARM PROPERUES

TCITAI,S

LIEE INSI'R,A}ICE CU{PANIES
1-II FAMILY EOMES

MULTIFAI.ELY
NON.RESIDENTIAL
FARM PRCIPERTIES

TC'EAI,S

PRV. NON-TNSURED PENSION FT'NDS

1-4 FAI{ILY EOMES

MI,LTIFA![TLY
NON-RESIDEN'ITIAI.
FARM PROPERTTE.S

TC'BALS

I,DIETGAGE CU,IPANIES
1-4 FA!,{ILY EOMES

MULTIFAT4II.I
NON-RESIDENTIAI
FARI,T PROPERTIES

TC'T,ALS

PRTV MORTEAGE-BACKED CONDUIITS

1-4 TAMII,Y EOMES

MT'LTIFAIIILY
NON-RESIDENEIEI
FARM PROPERTIES

TCIIPALS

STATE E IPETI, RETIREMENT FUNDS
1-4 FA!{ILY EOMES

MI'LTIFAI.IILY
NON-RESIDE!f,TIAI.
FARM PROPERTIES

TCTTALS

FEDERAI CREDIT AGENCTES
1-4 FAI.{ILY BOMES

MI'LTIFAI4ILY
NON-RESIDENTIAL
FAA!{ PROPERTIES

T TATS

I,IcRTGAGE P@IS
1-4 FAI,iILY EoMES

MULTTFAITILY
NON-RESIDENTIAL
FARM PROPERTIES

T-OAA!S

STATE E IOCAI, CREDIT AGENCIES
1-4 FAMIIY EOMES

Ml,ITIFAI,IILY
NON-RESIDENTIAI
FARM PROPERTIES

TgfAIS
-\]4ALS FOR ELEVEN GROUPS

1-4 FAMII]Y EOMES

MULTIFA.T,IIIY
NON-RESIDENTIAL
FARM PROPERTIES

TSTALS

315
721

7065
292

8396

829
804

7226
659

9518

33837
L2A2

2A234
944

64297

33704
2169
1901

o
37771

39203
1364

28352
944

69863

6054
507

to42
2

7605

,{3591
2346
2652

0
48589

171
7

157
0

335

33234
1303

634
o

35171

189840
8818

40620
t923

24L20L

15958

681

L6662

27 lL3
1520

479
0

294t2

23t
14
51

0
296

264L6
1300
622

0
28338

73670
2869
18 51

1

78391

23245
1341

27671
944

53201

3273
506

1038
2

4819

16178
426

2r73
0

t9t77

14956
1349

18530
1113

35958

24L2
96

866
3

3377

20986
1544
297A

o
25508

146
819

4608
353

6225

13
18

114
0

145

539
16
10

0
565

t542
o
0
0

L542

119
159
202

89
569

4106
851
190

1593
6750

4279
-8

9141
-169

77243

5366
82

118
0

5566

255
3

77
0

335

47 36
0
0
0

4736

26L
76

328
0

665

23

o

9887
L77
751

0
10815

513
81

151
367

Lt22

15970
0
1

0
L5974

169
7

155
o

332

6818
3

t2
o

6833

q61
410
L72
-1

L142

-4808
-718
-805

o
-6331

L52
-29

2567
306

2996

155

-11
42

0
187

6279
-13

2

o
6268

148

-93
L22

-89
88

31791
687

0

-1
32477

278L
1

4

0
2786

66
2

1

o
69

2

0
1

0
3

t7264
1303

630
o

19197

92LO7
6415

39180
1555

739257

7853
819

0

1

8683

7735
1041

LL2
318

9206

4736
o
0
0

4736

0
o
0
0

0

4736
0
0
0

4736

0
0
0

3194

3 194

6

1

9
0

16

267
77

337
0

681

267
56

324
o

657

0
11
13

0
24

858
0
o
o

858

11
o
0
1

L2

730
222
L!2
317

138 1

8593
1041

LL2
318

10064

3629
180

-78
-1275
2456

0
0
0
0

0

51283
1160

0

0

5244)

51283
1160

0

0
52443

1879
209
108

o
2L96

19481
473

o
o

19954

694
150

63
a

909

346
206
108

o
660

15 33

3

0

0

15 36

1879
209
108

0
2196

o
0

0

0

0

1185
59
45

-2
72A?

977 13
2403
1440
368

10 1944

6s304
5485

2756L
3153

101503

s0866
464

11208

-123 1

61307

116170
5949

38769
t922

162810

U.S. DEPAXf,MENT OF HOUSING AND T'RBAN DEVEIOPIIENT
NOTE: SUII OF COI.TPONENTS MAY NO:T EQUAI IOTALS DI'E TO ROI'NDING.

OFFICE OF rINANCIAI, }'IANAGE,TENT

o7 /L7 /90

5799
504
965

2

7270

105
5

156
0

266

598
790

7L75
659

9222

5L272
1160

0

-1
5243 1



TABIE 4

QUARIERLY G:ROSS ELOWS OF LONC-TERI,! I.IORTCAGE I'AIIS ON MT'I.TIFAI.TIIJY PROPERTIES
BY IOAI{ TTPE EOR ELEI/ET{ MA.,OR 

',E!IDER 
GROI'PS, IEIRD QUARIEA, 1989

(t'ttll.roNs oF DoLr,eRs)

NEW

PBOPERTIES

IOAN
PT'R-
CEASES

TOTAI,

EXISIING ORIGTNA-
PAOPEBIIES TIONS

GROSS

ACQUISI-
TIONS

L2
Lt52
1364

IT'AII
SAI,ES

22
1498
t520

5

1295
1300

31
283A
2469

NEf,
ACQUISI-

IIONS

.9
1332
13{1

3

503
506

10
816
a26

0
790
790

380
5 569
5949

COIT,IMERCIAT BANIG
FEA INST'RED

COIIVENAIONAI
TqTAI

0
197
197

M,ITUAI SAVING.S BANXS

FEA INST'RED
CONVEIITIONAL

TqTAI.

4

230
234

0
82
82

0
1085
1085

0
422
422

2A

1907
1935

0

377
377

3

995
998

0

L2A2
L2A2

0
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ESTIMATES OF UORTGAGE ORIGINATIONS BY STATE
1978 r.989

The Department of Housing and Urban Development released

data today on estimated 1-4 family mortgage loan originations by

state from 1978 to 1989.

fn 1989, the top seven states as ranked in terms of dollar
amount of loans originated were California at $95.3 billion, New
York at $27.5 billion, Florida at $20.5 billion, Texas at $15.4
billion, Illinois at $L4.3 billion, Massachusetts at $13.5
billion and Ohio at $11.2 billion. Since 1985, five of these
sEtme states have remained in the top seven, with some shifting in
position. The exception has been California which has remained
at the top of the rankings.

Of these seven only New York, Florida and Texas increased
their originations over the previous year, while the others
declined. Overall, nearly three-quarters of the st,ates continued
a decline in productS-vity. New Jersey fell off sharply at a loss
of 36 percent. Maryland and Virginia, reacting to an increasing
business downturn in the vicinity of the nation's capitol, have
fallen off markedly since 1987. A third area, the southwest
represented by Arizona and New Mexico, has also declined heavily
i-n those two years. In spite of the changes in the composition
and relative ranking, the top seven states continued to account
for approximately half of total 1-4 family mortgage loan
originations during the 1985 1989 period, accounting for 55
percent in 1989.

In l-989 single family activity in the United States feIl off
by 6 percent from 1988. The decline was not as precipitous as
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the previous year, due probably to the improving interest rates
in the second half of the year. Activity remained relatively
high compared to the early L980's data.

OnIy 14 states increased their originations
compared to 1988. The states experiencing the
declines in activity, over 30 percent, were New
Hampshire, New Mexico, and Arizona.

in 1989 as
most severe
Jersey, New

***

The state figures contained in this press release are
estirnates based on available data and are subJect to a greater
degree of error than the national aggregates. They were derived
from a survey that was not intended to produce state data. The
sum of the state data does not equal national data as published
in the Survey of Mortgage Lending Activity. This is because
estimates of certain Federal Savings Bank data have been included
in the state figures. lloreover, the state data also includes
originations by credit unions. In some cases the data may
reflect the location of the lending institution rather than the
Iocation of the property. Even though the dollar amounts in the
Tables are given in millions, the figures are more reliable when
rounded to the nearest one hundred million dollars.

The statistics presented in this release were obtained from
data compiled from the Federal Deposit Insurance Corporation, the
Of f ice of Thrift supervision, Veterans Af fairs, Famers Home
Administration, Farm Credit Administration, Department of Housing
and Urban Development, and the National Credit Union
Administration.

#####
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ller York
ll. Carolinr
ll. Ilrtotr
Ohi o
0kIahom
0reoon
Penfisyl vani r
Rhode' lsl rnd
S. Carolinr
S. Dalotr
Iennessee
Ieras
Utah
Verront
Vi roi ni a
Ias6i noton
test VIroinir
Ii sconsi i
Iyori ng
Puerto Riro
Virgin Istands
buer

0.23I
0.6tI
0.70I
0.rtI
3.2rI
0.53tr
{. l5I
1.75I
0.261
3.54I
1.70I
r. 32I
3. {6I
0.26I
r. 02I
0. r8I
1.3{I
9.65I
1.00tr
0.20I7 n.rf

2.221
0. l8I
t.63I
0. {lI
0.217.
0.01I
0.00I

O. J6I
5.30I
1.88I
0.66I
0.29I
r. r8I
t. {{I
0.64I
0. ?rI
0.75I
t. t6I
0.30I
2.J17
2.01t
2,0tI
l. {0I
0.5tr
l. 56I
0.3tI
0.58I
0.76I
0. {9tr
2.88I
0.59I
4. l3I
t.99t
0.23I
3.26I
t. 55I
0.6{I
3.20I
0.26I
0.92I
0. t7I
l. {0I
9. r3t
0.831
0. r8I
3.6tI
2.16I
0.3{I
I .80I
0,291
0. l9I
0.00r
0.01I

llr
55I
?{I
l8I
66I
36I
91tr
76I
26t
07I
t77
77t
t2t
90I
{6I
33I
r5I
23I
9{I
82I
59I
srI

7.
2.
t.
0.
0.
7.
t.
0.
0.
{.
l.
0.
t.
0.
t.
0.
2,
t.
l.
l.
0.
l.

l.
0.
0.
6.
I

0.
0.
t.
t.
0.
0.
0.
t.
0.
n

t.
n

l.
0.
l.
0.
0.
0.
0.
2.
0.
t.
I

0.
t.
t.
t.
3.
0.
t.
0.
t..,

0.
0.
,,

0.
I

0.
0.
0.
0.

{8I
20I
60I
88I
7rI
69I
36I
291
53r
771
99I
?21
35I
28I

"t1
60I
{9I
51I
58I
6lI
30I
6?T
75r
33I
90r
17t
50I
45I
25I
t0I
521
502
b77
r7z
06I
2lI
{5I
43I
9i7
t7t
791
207
50I
70I
421
27t
05I
0lI

0.65I
21.63I
2.731
l. fsl
0. t8I
0.57I
5.2rI
1.70I
0.65r
0.101
5. J8r
t,7?l
l.0lI
0.95r
I .02I
l,t?t
0.28I
1. 90r
l .38I
2.9n
1.83I
0.71I
1.75I
0.36I
0.67I
0.82I
0. J4tr
2.50I
0.52I
t.0{I
t. {{I
0.30r
4. {5I
1,26t
l.tzl
3.79r
0.21I
0.9{I
0.23I
l. {4I
6.0 1I
t. 08I
0. l7I
2,49t
2,28t
0.48I
1.80I
0.33I
0. t4I
0.061
0.0 tI

2.57I
3.50I
l. 93t
l. t{t
0.501
t. t0I
0. t7I
0.311
0.33I
0.stl
t. 37I
0.5{I
6. t2t
2,201
0. r2I
3. l9I
0.58r
0.52I
3. t6r
0. s7t
0.92r
0. t3I
r.37I
3.79t
0.361
0.20I
3.60I
2.21I
0.50I
r .201
0. l2I
0.3rt
0.00I
0.01I

TOIALS 100.00I 100.00I 100.00I 100.002 100.001 r00.00I t00.00I t00.00I t00.00t t00.001 t00.00I t00.00I

S0URCE: OEPI. ol il0USlllS rnd URBAII DEVEL0PIIEH

( RIJN DAIE: 03/20/91 lltlE: 12:58 Plt )(Ftlll: 89SE-PR)
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U.S. Department ol Housing and Urban Developmenl
Otfice of Public Affairs

rVashington, O.C. 2041 0

News Release

HUD No. 91-15
Jim Schneider (2021 708-227O
Robert E. Nipp (202) 708-6980

FOR RELEASE:
Fri day
March 22, 1991

SECONDARY MARKET PRIEES AND YTELDS
AND INTEREST RATES FOR HOME LOANS

March 1, 1991

The U. S. Department of Housing and Urban Development (HUD)

today released the results of its latest survey of market condi-

tions for fixed rat.e, Iong-term, Ievel payment home }oans as well

as interest rates for home construction funds. The survey found

that the national average yieltl on secondary market transactions

involving EUD/FHA Section 203(b) Ioans !ilas 9.57 percent on

March 1, 1991, down 1 basis point from an average yield of 9.58

percent on February 1. The national average yield was based on

the most active commitments transacted for Section 203(b) loans.

On March 1, these commitments related to loans bearing a contract

rate of 9.50 percent.

ehanges in FHA yields for the 9.50 percent rate were mixed.
These changes ranged from a rise of 4 basis points in the North
Central region to a drop of 2 basis points in the Midalle Atlantic
and Southwest regions. On March 1 yield spreads for this rate
were narrovrer than those on February 1. The highest yield was
9.60 percent in the North Central region, while the Iowest lras
9.56 percent in the Southwest and West, a alifference of 4 basis
points. The high-to-Iow spread for the 9.50 percent rate on
February 1 was 5 basis points.
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The proportion of IIUD fleld offices indicating that funds
were generally adequate (relative to current demand) for finan-
cing Section 203(b) home mortgages \ras 100 percent on March 1,
the same as February 1.

In the FHA primary mortgage market, lenders also reported
the dominant national FHA rate being quoted to potential home-
buyers for 50 days or more "Iock-in" commitments as 9.50 percent,
with an average of.59 points, and an effective interest rate of
9.59 pereent. The 9.50 percent rate was dominant in most regions
of the country with average poLnts being .79 in the Middle
Atlantic, .49 in the Southeast, .69 in the North CentraI, .48 in
the Southwest, and .75 in the West. The Northeast had no domi-
nant rate, ranging from 9.50 to 10.50 pereent.

The national averaqe contract rates for eommitments on con-
ventional loans for new and existing hones in the primary mort-
gage market fell from that of the previous month. The average
rate for conventional loans for new homes on ltarch 1, was 9.49
percent, down 4 basl-s points from 9.53 percent on February 1.
The average rate for previously occupied homes a).so felI to 9.4a
percent.

Compared to February 1, average interest rates for conven-
tional flnancing for net and existing home }oans were reported
down in most regions of the country. The change in conventional
rates ranged from a rise of 8 basis points in the Southwest for
financing of new homes to a fall of 16 basis points Ln the
Northeasf region for conventLonal financing of nelr and exLsting
homes.

' ,r" U. S. Department of Housing and Urban Development
defj.nes its survey regions as the following: Northeast
Connecticut, Maine, Massachusetts, New Hampshire, New York, Rhode
IsIand, and vermont. l,tid-AtIantic - DeIaware, t istrict of
CoIunbia, MaryIand, Ne!., Jersey, Pennsylvani.a, Virginia, and West
Virginia. Southeast - Alabama, Florida, Georgia, Kentucky,
Mississippi, North earolina, South earolina, and Tennessee.
North Central IIlinois, Indiana, Iowa, Michigan, Minnesota,
Nebraska, North Dakota, Ohio, South Dakota, and Wisconsin.
Southwest - Arkansas, Colorado, Kansas, Louisiana, Missouri, New
Mexico, OkIahoma, and Texas. West - Alaska, Arizona, Cdlifornia,
Hawaii, Idaho, Montana, NevadalEegon, tltah, Wdshington, and
Wyoming.

,
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In the home construction loan market, the HUD survey found
that the natlonal average interest rate on March 1, for home loan
constructj-on funds where HUD/FHA permanent financing was antici-
pated was 10.29 percent, down 13 basis points from the figure of
10.42 percent on February 1. The average rate on M'arch 1 for
home construction funds where conventional financing was to be
used for the permanent loans was 1O.22 percent, down 22 points
from the February figure of 10.44 percent,

The proportion of HUD. offices reporting an adequate
of construction funds on March 1, was 90 percent for FHA
percent for conventional financLng.

supply
and 90

For the trend of buildersr plans, the percentage of builders
planning to expand construction activlty for aII prices homes was
14.1 percent on March 1. One year ago 20.O percent of the
builders planned to l-ncrease constructl-on. In the Iatest survey,
the majority of builders remaLned in the stationary building plan
category for each home price elass. The proportion on March 1

ranged from 54.7 percent for low-prl-ced homes to 64.6 percent for
htgh-priced homes.

on March 1, the proportion of HUD Field offices reporting a
stable trend in buildersr unsold inventory of new homes was 54.7
percent, while 24.5 percent noted a declining trend and 20.8
percent an advancingr situation. An advancingr trend is indicative
of a growing inventory of homes, meaning either over-production
and/or slower new home sales. Conversely, a declining inventory
of new homes indicates somewhat of a sell-ersr market, where
demand. would be relatively stronger than supply. One year ago
the proportion of offlces reporting a stationary trend was '16.3
percent, a declining trend 16.9 percent, and an advancing trend
6.8 pereent.

The statistics presented in the attached tables are obtained
from a survey of home loan market conditions. The survey covers
over 250 Iending institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions Iocated in major
metropolitan areas across the country.

# # # # ##

Date of next release: April 22, 1 99 1



TABLE 1
NET PRICES AND A\IERAGE YIETDS FOR HUD-INSURED
NEw HOI{E UORTGAGES (SECTION 203) III{I,IEDIATE DELIVERY
TRAI{SACTIONS 3O-YEAR I.IATURITY - UINIUT U DOYf,NPAY,!{ENT

9.50t Mortgages
March 1, 1991

Average Average
Price Yield L/

9.50 t llortgages
February 1, 1991

Average Average
Price Yield Ll

NortheasL 2/
lIidd1e Atlantic
Southeast
North Central
Southwest
Tflest

. s9t

.57t

.50r

.55t

. s5t

97 .80/9r..00
97 .s0/92.50
97 .LO/93.70
97 .00/94.30
97.50/9s.00
98.30/9s. s0
99.40/96.22
98.54/95.42
99.49/96.99
99.55/97.0L
99.2s/97 .94

99.26
99 .50
99. s5
99.47
99 .51

L4 .63/11 . 8s
18. ssl14.08
L7 .38/L2.82
14.23/L2.4L
15.00/1_2 .90
t3.43/ r.1.28
L0.78/9.25
LL.22/8.79
10.84/9.86
11.15 /9 .6L
L0.7s/9.7L

99.37
99 .51
99.31
99.s8
99.51

;
9
9
9
9

9.5lt
9 .57t
9.s5t
9 .58t
9 .57t

United States 99.50 9.57t 99.48 9 .58t

1/ Gross yield to investors, without allowance for servicing costs
based on prepayment of the mortgage at the end of 12 years.
2/ Lverage price not listed because of insufficient FHA secondary
market activity in this area.

United States

Price Yield Mtge. t
1980
r.9 81
t982
19 83
19 84
19 85
1985
19 87
19 88
19 89
1990

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High,/Low
High,/Low
High/Low
High/Low

14 .00/11.50
17 .50/14 .00
15. s0/12 .00
13. s0l11.40
L4.00/ 13.00
13.00/10. s0
10. s0/9 . s0
10.50/8.50
10.50/9 .50
11.00/9 .50
10.50/9 . s0



TABLE 2
NATIONAL PERCENT OF HUD OFFICES REPORTING ADEQUATE
UORTGAGE UONEY AVATI,ABLE T'OR FINAI{CING HO!{E
LOANS INSURED I'NDER SECTION 203

March 1, 1991

r.00t

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

NE
!,IA
SE
NC
sw
vf,

US

NE
UA
SE
NC
sw
w

US

February 1, 1991 I'larch L, 1990

3/L/9L

100 t

TABLE 3
EFFECTIVE FHA PRI!,TARY RATES

Dominant Contract Rate

2/ L/9L

100t

3/ Ll90

10 .50
10.00
10.00
10.00
L0.00
10.00

r.0.00

1.75
1.75
r..68
1.39
r..55
1.56

1.59

r.0.77t
10.26*
10.25r
10 .24t
10.23r
r.0.25t

L0.24*

NA
9 .50
9 .50
9 .50
9. s0
9.s0

9.s0

NA
0.79
0.49
0.59
0.48
0.75

NA
.50
.50
.50
.50
.50

9. s0

Average Points /t

.48

.37

.38

.43

0 .44

Effective Rate

NA
9.61t
9 .57r
9.s58
9. s6r
9 .558

9.s5r

9
9
9
9
9

NA
.750

0
0
0
0

0.59

NA
9 .62*
9.57t
9 .60t
9.57t
9.61t

9.59t

/L One-quarter of respondents guoted 9 percent at 2.59
pointsr Errr effective rate of 9.38 percent.



TABLE 4
AVERAGE INIEREST RATES ON CONVENTIONAL FIRST MORTGAGES

Neq, Home Loans Exieting Home Loane

Northeast
Middle Atlantic
Southeaet
North Central
Southwegt
Wegt

United Statee

Mar.1
1991

Feb.1
1991

85r

50r

38r

Mar.1
1990

10.38r
10. 02r
9.97*

10. 10r
10. o8r
10.21r

Mar.1
1991

Feb.1
1991

Mar.1
1990

10.38r
10. 02r
9.973

10. 12r
10.12r
10.21r

9.70r
9.37r
9.38r
9.46r
9.46r
9. 58r

9
9
9
9
9
9

49r

.51*

9r5

9.70r
9.37r
9.38r
9.46r
9.45r
9.58r

9.86r
9.43r
9. 50r
9.51r
9.42*
9.59r

9.49r 9.53r 10.12r

United States Average

9.48r 9.54* 10.13r

1980
1981
L982
1983
1984
198s
1986
1987
1988
1989
1990

High/row
High/Low
High/Low
Hlgh/r,ow
High/Low
High/Low
High/Low
High/Low
High/Low
High/r,ow
High/Low

New
[Iome Loans

L6.Os/L2.4s
18. 30/14.9s
17. 3Ol13.80
14.0Ol13. 02
L4.6s/L3.2O
t3.26/LL.s6
LL.O3/9.47
1.o.84/9.04
10. ssl9.80
LO.93/9.7O
LO.46/9 .7s

Existing
Home Loans

L6.O5/L2.4s
L8.3s/L4.94
17.3Ol13.80
t4.oL/L3.O7
].4.67/t3.2L
13 .28111. s8
LL.O3/9.47
LO.87 /9.O4
10. s6l9.81
to.9s/9.69
to.48/9 .76



TABLE 5
AVERAGE INTEREST RATE AOR HOUE CONSTRUCTION FINANCING

IIUD/rga * CONVENTIONAI,

Northeast
l{iddle Atlantic
Southeaet
North Central
Southweet
West

FHA-Ineured
Conventional

Mar.1
1991

10.45r
10. 33r
10.15r
10.49r
10.15r
10.31r

Feb.1
1991

Mar.1
1990

Mar.1
1991

Feb.1
1991

Mar.1
1990

10. 61r
10.79r
10.33r
10.34r
10. 18r
10. s7r

11.04r
10.89r
10. 73r
10.92r
11.21r
10. 81r

10. 54r
10. 75r
10. 15*
10.52r
10. 15r
10.48r

10.61r
10.85r
10.21r
10. s5r
10. 19r
10. s2r

11. O4r
11. O2r
10.86r
11. 17r
11. 13r
11. O1r

United states 10.29t 1O.42\ 10.93t
* Type of financing planned for permanent loang.

LO.22* 10.44r 11.O4r

87r
91r

TABLE 6
NATIONAL PERCENT OF IIT'D OFFICES REPORTING ADEQUATE
CONSTRUCTION FUNDS AVATLABLE FOR IIOI,TES

Mar.l, 1991 Feb.1, 1991 Mar.1, 1990

90r
90r

89r
908

These data are not based on actual transactions but are compiled from the best
information available to IIIID Area office litanagerE and FIIA Insuring Office
Supervisors throughout the United Statee.



Jan.1991

TABIJ 7

TREND OF BUILDER'S PI.AT{S

COI.IPARED TO PREVIOUS I,TONTH

BY HOUSING PRICE CAIE@RY

(PERCENT OF FrEr,D OFFTCE'S REPORTTNG)

Jan. 199 0

Decllning
Trend

Stationary
frend

Advanclng
Trend

Declining
Trend

Stationary
frend

Advancln
Trend

Iow-Prlced
Uod-Priced
High-prlced
A1l

27.0t
15.9t
t2.7t
13. 33

61.5$
60 .7t
s4. 8S

50. 3S

2s .0t
24.5$
27.4*
25.4r

8.
8.
8.

13.5t
14. 8*
17 .7t
14. 3$

61.9$
66.6t
68.3$
71.7t

11.1f
17 .5$
r9.0t
15 .0$

Feb.1991 Feb.1990

Decllning
Trend

Stationary Advancing
lrend Trend

Decllning Stationary
frend Erend

Advancin
Trend

2258.ltEP

l,lP

EP

A1l

32.3r
19.71
21.3$
19.7$

67.25
67.2$
68.9t

uar.1991

9.7$
13. 1$

11.5$
I1.5t

62.7$
74.2$
75.0t
7s.4t

0t
1$

3t

15.3t
17.7t
16 .7t
15.8t8t

!,tar.1990

Declining
Trend

Stationary
Trend

Advanclng
Trend

Declining
frend

Stationary Advancin
frend Trend

LP

trP

HP

All

32.8t
21.9t
21.5t
21.9t

54.7t
60.9t
64.6C
64.1t

12.5t
L7.2\
13.8t
14.19

s6.9t
51.0*
74.19
66.7tt

25

15

20

2lt
4t
5t
03

5. 1t
7.9t

-3.5*
s.0t

8t
2t
8t
8t

2s .9t
13.6t
10.3C
13.3*

17.

PERCENTAGE POINT CITANGE

Jan. 19 91-l'{ar . 19 91 ilan.199o-uar. 1990

LP

UP

EP

AlI

Declining
Trend

Stationary
Trend

Advancing
Trend

Declining
Irend

-1.1t
-2.3t
-2.41
0.0t

Stationary
Trend

Advancin
Trend

7.8t
-2.7t
-5.9t
-3.5t

-6
0

9

3

-1.0t
2.4$

-3.9r
-0.2r

-5.0t
-5.6S

s.8S

-s.0t



TABLE 8
UNSOLD INVENTORY OF NEW HOI'{ES
COMPARED TO PREVIOUS MONTH
(PERCENT OF FrELD OFFTCES REPORTTNG)

Jan.1991-

Declining
Stationary
Advancing
TotaI

2L.7*
53.3t
25.0t

100.0t

Feb.1991

20.7*
50.3t
19.0t

100.0t

Mar.1991

24.5*
54.7t
20.8t

100.0r

Jan.1991-
Mar.1991

2.8t
1.4t

-4.2*

Jan.1990

19.0t
72.4*
8.5t

100.0t

Feb.1990

L2.9*
7s.8t
11.3t

100.0t

Mar. 1990

15.98
76.3r
5.8t

100.0*

Jan.1990-
Mar.1990

-2.L*
3.9t

-1.8t

D
s
A
T

D
s
A
T

PERCENTAGE POINT CIANGE

D
S
A

\



/a1r
U.S. Departmenl ol Housing and Urban Developmenl
Office of Public Aflairs

.Jashington, D.C. 20410

News Release

HUD No. 91-11
Monika Martin (202) 708-4273
Robert Nipp (202) 708-0685

FOR RELEASE
Monday
March 18, 1991-

JANUARY 1991 NEW PRIVATE I,IORTGAGE INSURANCE ACTIVITY

The U. S. Department of Housing and Urban Development reported
that the volume of primary insurance written on newly originated 1-
4 family conventional mortgage loans totaled $2,813.6 million in
January 1991, a decrease of 12.3 percent from a volume of $3 t208.3
million in January 1990. fndustry results were released in the
Iatest survey of private mortgage insurance activity for
conventional mortgage loans and for privately insured. mortgage
pass-through securities .

The number of newly issued certificates of insurance in
January 1991 totaled 251688 or 14.3 percent less than those of
January of the previous year. Net applications for private
mortgage insurance in January of 1991- were at 29,477. This new
application volume is 7.8 percent below that of January 1990.

New cures of 20,LL4 and new defaults of 22,852 were recorded
for January 1991-.

fnsurance written for privately insured conventional pass-
through securities (mortgage pools) amounted to $766.1 nillion in
January of 1991. Meanwhile, the outstanding volume of privately
insured conventional pass-through securities reached $51-. 2 bi1lion.
This represents the largest amount of that category recorded in

one month since January 1985.

Two companies expect to make slight revisions to the Table 1
data effective November 1990.

# JI'It JL
1t #



I,ENA!{E: PITTI-T1

c Accompany EUD-No. 91-11) (Page 1 of 3)TABLE 1

PRI!.IARY 1-4 FA.I.III.Y

I.TORTGAGE INSURANCE ACTIVITY BY

PRIVATE TNSURERS

( rN r.{rLrroNs )

PERIOD

NU!.IBER OF'

APPLICATTONS

GROSS NET

NUI{BER OF

CERTIAICATES

ISSUED

GBOSS t{ET

AI,IOUI{T OF

PRT}IARY

INSURAI{CE

III IIORCE AT

EIID Or' PERIOD

AT''OT'NT OF

INSURANCE

wRrgfEt{
GROSS T{ET

CONVENTIONAI

IOANS PI.TI

CIOSED SIIARE

ANNUAL

1985

1987

1988

19 89

1990

952.35O
735 r3O2
6L9,954
52O,862
489 r654

922,79't
72t rL69
594, 581

503, 032

472,32O

6L2 r 432

524,334
445rL39
384 r 383

383,630

585, 987

511 r 058

423 r47O
365 r 497

367 tL2O

$

230,281.0
224,L79.6
22O,387 .8
228,600.5
237 ,8O3.7

s

47,672.6
45, 187.0
40,898.9
39,O72.8
41,109.1

s

46,138.3
44 t 475.3
39,664.O
37 ,LL7 .L
38,956.1

s

36L,!22
37 5.944
329 r494
307,186
N/A

87,427
9L,722
N/A
N/A

30, 892

26 .67 3

29.862
28,22L
30, 640

32,86L
29,17L
31,093
N,/A

N./A

N/A
N/A

13t
r2t
12t
12$

N/A

1990 Qr-R
1990 Qrr-R
1990 Orrr
1990 QrV

LO4.682
134, 848

14O.572
109 r 612

103, 955

t32 r875
130 r 081

105, 409

79 r 158

95, 86 1

LL3 ,67'1
94 r934

78, 503

93 r978
L03 r77 5

90, 864

230 r 604.9
23t,256.6
235,2L3.6
237,8O3.7

8,457 .3
10 r 135.1
12,380.8
10, 135.9

8,388.5
9,890.0

11,019.8
9,557.8

10t
119

II/A
N/A

10t
9$

9B

11t
11$

10t
13t
12t

N./A

N/A
N./A

N/A

N./A

N,/A

JAN

FXB

UAR

APR

I.tAY

JT'N

JUL

AUG

SEP

ocr
NOV

DEC

90

90

90

90R

90R

90R

90R

90R

90

90

90R

90

31 r 958

31 r 083

40.914
44t984
44,76L
43, 130

45,4O4
47 ,445
37 ,232
38, 640

35 r 957

30,812

30, 319

22 r58L
26,258
30, 958

32,343
32,560
38 rO77
38,743
36,857
34,864
29 r 860

30 , 210

29 1977

22,39O
26,136
29 t843
31,699
32,436
35, 820

36, 598

31,357
34,7 48

29,533
26 1583

23O,O88.2
23O,292.6
23O,604.9
23t,429.5
23t t 449 .5
23L,256.6
233,47 4.5
234,394.O
235,213.6
236,752.8
237,O84.4
237 ,8O3.'t

3,241.2
2,4L3.O
2,803.1
3,325.4
3,378.0
3,43L.'1
4 rtoo.2
4,2't5.5
4,005.1
3 1677 .3
3, 155.4
3,303.2

3,208.3
2,39L.t
2,789 .l
3 1177 .O

3, 300 .9
3,4t2.L
3,822.3
3,869.9
3,32'I .6
3,668.1
3,L22.L
2,867 .6

JAN 91 4t,779 29,477 37,O2O 25,688 239,160.1 4,461.7 2,8t3.6 N./A

PERCENT CIIANGE

JAN 90 - JAN 91 30.0t -7.8t 22.75 -14.3t 3.9t 37.7* -12.3t N./A

NOTES:

1. NET T'IGURES INCLUDE ONf,Y PRI}IARY INSUR,ANCE WRITTEN ON NEW I.IORTGAGE IOANS ISSUED AS A
CONDITION OF ORIGINATION.

2. GROSS FIGURES INCI,UDE NEW PRII'IARY INSURANCE ON NEWIY ORIGINATED IOANS, CAPTURED POLTCY

RENEYIAtrS. AND NEW INSURANCE ON SEASONED IOANS USED TO QUAI,IFY THE IOANS fif,R SAIE TO FHLI,IC OR TNI.TA.

3. INSURANCE IN flCRCE TIGURES INCTUDE PRII{ARY INSURANCE AS OF TIIE END OF TIIE GIVEN PERIOD.

IT EXCf,UDES MORTGAGE POOI. TNSURANCE ACTIVTTY AND INSURANCE IN fl3RCE CEDED OUTSIDE THE U.S.
4. CONVENTIONAL MORTGAGE IOANS CI,OSED WERE OBTAINED FROM TIIE HUD SURVEY O['I.TORTGAGE I.ENDING ACTIVITY.

TI{E PRTVATE I,IORTGAGE TNSURANCE SIIARE IS THE NET II{SURANCE WRITfEN AS A PERCENT OF CONVENTIONAI
I'TORTGAGE I,OANS CLOSED.

32.141
31, 258

41,283
46 ,738
44,848
43,262
49,227
48, 109

43 rL76
38, 839

38 r 640

32 rL33
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, Accoapany EIrD-No. 91-11)

(Page 2 of 3)

TABI,E 2

PRrvA[E MORTGAGE TNSI'RANCE

NI'MBER OT LOAN CI'RES AND DEFAI'LTS

NI'MBER OF CI'RES NI'MBER OF NET DEFAT'LTS

1991 1990 1989 1988

237 ,352 231,505 24O,L4L

1987 1991

22,852

1990 1989 1988 1987

ANNUAI

62,OOO

62.583

54,887

57 ,882

58,677

6L,O37

54.t96
57, 595

18,6 18

19, 037

2L.022
20,977

19, 980

20,080

18,000

18, 636

L7,560

L9,288

20,LL2
18, 195

59,362

68,123

55, 094

57.562

N/A

N/A

N/A

N/A

53, 118

60 t7 43

49,981

53,266
55,863

58,538

5!,624
52.732

55,799

20.LO?

L7,257

27.,174

L6,534

18, 063

L7 ,O27

L6,7 65

18,2L7

17,75O

20,457

L8,L7L

L7,LlL

7L,236
58, 801

55,496

55, 856

N/A

N/A

70,823

N/A

N/A

N/A

N/A

N/A

N/A

N/A

21,308

22,944

24,L35

27,9O9

24,779

2L9,853 2L8,693 247,389

QI
qII

Q III
QIV

JAN

FEB

UAR

APR

I,IAY

iII'N

JT'L

AUG

SEP

ocT

NOV

DEC

20. LL4

N/A

N/A

L9,'123

2L,496
20,78L
23, 889

19,393

19, 301

L7,964

19, 058

!7 t865
20,396
l8 ,7 46

LA,7 40

L7,664

18,535

23.063
24,725

21,? 49

21,549
19,059

!7,472
18,553

18,979

19,170

19, 413

22,457

18,876

19,410

18,073

L6,347

15, 561

L7 ,988
18, 091

L7 ,LA7

2!,977
15 r 835

18, 05 1

22,669

23 ,57 4

24,993
20, 900

L8,797

19,104

17,958

18, 958

18, 580

L9,460

!7 ,8L5
18,581

N/A

N/A

N/A

N/A

N/A

N/A

N/A

17,84L
!7,L19
l7 ,259
18,164

L7 ,695

NOI|EE: NEW DEFAUITS TS TEE NUMBER OF IOANS WEICE EAVE ENTERED TNTA TEE DEFAULT STAGE AND TIIE

LENDER/SERVICER SUBMITS NCITTCE TO TEE INST'RER I'NDER TEE TERMS OF TEE POTICY. CURES RE-

PRESENT TEE NU}4BER OF I,OANS BROUGET CI'RRENT AIID NO RESUITING CLAI!4 IS MADE TO TEE INST'RER.



FIIENAME: PMI -T3
(To Acconpany HUD-No. 91-11) (Page 3 of 3)TABI,B 3

PRIVATEI,Y INSURED POOIS OF

CO}IVENTIONAI/ MORTGACE I,OANS

(DOI,I,ARS rN MrrtrONS)

PERIOD

DOTIAR VO!U!.1E OF

NEW MORTGAGE POOIJS ISSUED

OUTSTANDING

MORTGAGE BAIANCES

AT THE END OF THE PERIOD

1991 1990

17, 583 . 1

2 ,925.9
3,O52.4

3,729.6
7 ,875.2

1989

I
5 ,932.7

1988

$

3,357.8

1987

s

5 ,544.7

2,O97.4

1, 119. d

1, 039.0

1,288.9

1986

s

9,599.1

2 r3L5.9
L t794.5
2,564.!
2 ,924.6

1985

I
7,764.2

2 ,l!3.2
1, 860. 6

I,828 .2
L t962.2

1988

s

37,4LL.3

1987

$

42 ,7 43 .4

1986

s

44,794.1

1985

I
38 ,654.2

r991 1990 1989

s

50,732.3 37 t972.9ANNUA.L

QI
QII
Q III

QIV

e29.3

755.0

1,590.3
2,758.L

L,243 .L
889. 4

527.3

698.0

39, 849 . 0

41, 678. I
45, 058. 3

50,732.3

36, 535 . 1

36,797 .5

36, 684. {
37 ,972.9

40 , 464.2

39,2!7 .5

37,993.9
37, 411. 3

45 ,022 .2
45 ,260.6
43,913.6
42 ,7 43 .4

40, 339. 0

4L ,L56 .4

43 ,662 .8
44 ,7 94.L

34,66L.6
36, 5 59. 4

37 ,7 35 .L
38,654.2

.,AN

t!E

I.IAR

APR

MAY-R

JUN-R

JUIJ-R

AUG

SEP-R

OCT-R

NOV-R

DEC

766.1 5L, 17Z.L

1. },TORTGAGE POOL INSURANCE ACTIVITY INCI,UDES ONIY THE FOI,IOIVING COI'TPAN]ES:

GEIFOREMOST/INTEGON, CMAC, I!tI, MGIC, PMI, UNITED, RMIC, INTEGON AND VEREX. (RMIC, INTEGON AND FOREMOST WERE INCLUDED

IN MOATGAGE POOI INSUAANCE AS O!' JUI,Y, 1986. EFFECTIVE OCT 1988, FOREMOST DATA IS INCIUDED WITH THAT OF GE. SIMII,ARIJY,

INSEGON'S DATA IS INCI,UDED WITB GE SINCE APRII 1990R.)
2. DATA REPORTED IN TABIE 2 ASOVE INCI,UDE TAX-EXET'IPT MORTGAGE REVENUE BONDS SET UP AS PASS-TIIROUGH SECURITIES.

3. DATA REFIJECT PRIVATEIY PIACBD AS TIEI'I, AS PUBIICIJY 6OI'D ISSUES.

1, 339. 2

7 64.3

822.4

t,437.5
1,113.0

501. 9

t,973.4
886. 4

869. 8

2 r 985.5

2 ,337 .2

2,552.5

143.3

373.4

3r2.6
308. 4

220.6

226.O

827.6

320.0

442.7

818.7

745.4

1r194.0

659.1

175.0

{08. 0
270.4

225.4

393.6

187.0

226.7

113.6

113.3

449. 0

135.7

226.O

1,118.6
7 52.8

387.8

103.3

628. 3

652.5

190.4

196. 1

s14.9
351.8

422.2

464.7

1, 208.3

642.9

732.r
704.1

358.3

1r031.8
592.5

939. 8

913.5

1,052.3
958.8

793.1

488.3

831.8

818 .2

489. 5

552.9

834.2

465.0

529. 0

673.3

748.3

540.6

39,235.5
39, 890. 8

39, 849. 0

40 ,7 40.9

4t.!67.8
41,678.8
43 ,636 . I
44, 161. 3

46, 058.3

45, 953 . 5

{8,911. I
50,732.3

38 , O77 .6
35, 63 1. 7

35,535.1
36, 5 96. 9

36 ,516.4
36,797 .5

36, 885 . 3

37 ,25!.7
36, 684. 4

37,165.0
35, 901. 4

37,972.9

42,393 .L
42, 013 . 0

40 ,464.2
39,170.3
39 , 4O7 .4

39,217 .5

38 , 4L4.0

38 , r24.2
37 ,993 .9
37,84L.O

37,328.5

37,411.3

44, 681. 9

45,105.7
45,O22.2

45 ,433 .4
45,255.9
45,260.6
45, 068 . 5

44,O93.4

43,913.6
43, 495 . 0

43,596.3

42 ,7 43 .4

38,843.3
39 ,87 9 .7

40, 339. 0

40,675.5
40,843.7
41,156.4
42 ,7 08 .3

42 ,8 44 .0
43 ,662.8
44,48O.8

44, 953 . 9

44 ,7 94.!

34,155.3
33r984.7

34,66L.6
35 , 560. 3

35,767 .5

36, 559. 4

37,110.1
37 , 43O.9

37 ,7 35 .L
38, 149. 0

38,788.5
38,654.2

NOIIS:

U.S. DEPAATMENT OF HOUSING AND URBAN DEWIJOPI,IENT, OAFICE OF EVAIUAEION
t



Jack Kemp
Secretary
U.S. Departnent of Eousing and Urban Develogment

Jack Kemp was nominated by President Bush to serve as Secretary of

Housing and Urban Development on December L9, 1988. He was confirmed

unanimously by the United States Senate on February 2' 1989, and

sworn into office by Supreme Court Justice Sandra Day O'Connor on

February 5, 1989.

As IIUD Secretary, Ur. Kemp serves as America's foremost federal

economic development and housing official. He is responsible for

adninistering a wide variety of federally-assisted housing, eeonomic

development, and fair housing enforcement activities across the

Nation, as well as the overall supervision of HUD's Headquarters in

Iilashington, D.C., 10 regional offices, and 81 field offices.

Since taking over the leadership of IIUD, Secretary Kemp has developed

and introduced two major pieces of housing legislation. Both bills

were designed to help meet President Bush's priorities of creating
jobs and economic development through Enterprise Zonesi empowering

low-income families through resident management and urban

homesteading; expanding affordable housing opportunities; helping

make public housing drug free; enforcing fair housing for aII, and

helping to end the tragedy of homelessness in America.

I



Secretary Kemp secured passage of the IIUD Reform bill, which helped

bring to an end the problems of waste, fraud, and abuse that plagued

I{UD programs under past administrations. H.R.1, passed by Congress

on November 2L, L989 and signed by President Bush on December 15,

1989, established a competitive funding process based on need and

meri.t for housing-assistance programs; called for public disclosure

of all HUD funding decisions; restored managerial and financial

accountability, and elirninated several programs that had cost

Amerj-can taxpayers millions of dollars in losses and provided little

or no assistance to low-income families.

President Bush's HOPE initiative (Homeownership and Opportunity for

People Everyvrhere) forms the core of the second biII. Among the HOPE

programs approved by Congress are HOPE grants to help public housing

residents and low-income families manage and purchase government-

orrrned housing, and the innovative Shelter Plus Care program that
combines shelter for the homeless with supportive services such as

drug treatment and job training. As part of the L992 budget,

Presj-dent Bush and Secretary Kemp are continui-ng to seek

congressional approval for Enterprise Zones to spur entrepreneurship

and Job creation in the Nation's most distressed neighborhoods, and

to allow the penalty-free use of Individual Retirement Accounts to
help families purchase their first homes.

Prior to his appointment to President Bush's Cabinet, Ur. Kemp served

in the United States House of Representatives from 1971 to 1989. He

served for seven years in a leadership position as Chairman of the

House Republican Conference.



a

Jack Kemp came to Congress in L97L after J.3 years as a professional

football quarterback. He helped lead the Buffalo Bills to the

American Football League Championships in 1954 and again in 1965,

when he was named the league's Most Valuable Player. He co-founded

the AFL Players Association and was elected President of the

Association, a position he held for five terms.

Born in Los Angeles in L935, ![r. Kemp attended California public

schools and graduated from Occidental College with a Bachelor of Arts

degree in 1957. He is the author of An Anerican Renajssanee:

Strategy for the 7980's and The Arnerican ldea: Endinq the Limits to

Growth.

He j.s married to the former Joanne Main. They have four children:
Jeffrey, Jennifer, Judith and James, and four grandchildren. They

reside in Bethesda, Maryland.

2/L4/9L
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IIUD No. 9L-09
John Czwartacki (202) 708-0585
Robert Nipp (202) 708-2582

FOR RELEASE:
Wednesday,
February 27, 1991

rruD AWARDS $972,000 TO TWENTY-FrVE FArR HOUSTNG ORC,AI{TZATTONS

-more-

The Department of Housing and Urban Development today awarded

$9721000 to help volunteer community and civic groups across the

nation promote fair housing and egual opportunity in the rental,
sale, and financing of housing.

The grants, competitively awarded to 25 Community Housing

Resource Boards (CHRBS), are intended to help these organizations

assist hous5-ng industry groups in implementing Voluntary Affirmative
I'larketing Agreements (VAI"lAs) signed with HUD.

The Voluntary Affirmative Marketing Agreements conunit real
estate and building groups and organizations to providing equal

professional services to all persons regardless of race, color,
religion, sex, handicap, familial status t ot national origin, and to
attract minorities to professions in the housing industry.

Currently there are more than 450 active CHRBs which have been

organized by HUD to assist local housing industry groups. fn
additionr more than 1-1500 VAMAs have been signed nationwide.
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VAIr[As have been signed at the national level by the National

Association of Rea1tors, the National Association of Home Builders,

the National Association of Real Estate Brokers, and the National

Association of Real Estate License Law Officials.

#*#
(A list of awardees is attached. )



1990 Funded CHRBs

REGION CHRB

I

IT

III

IV

v

Rockingham, NH
Community Housing Resource Board

Cambridge, UA
Community Housing Resource Board

Clinton/Essex/Frank1in Counties, NY
Community Housing Resource Board

Jamestown, NY
Community Housing Resource Board

Beckley, I{\f
Communj-ty Housing Resource Board

York County, PA
Community Housing Resource Board

Greater Reading, PA
Community Housing Resource Board

Dekalb County, GA
Community Housing Resource Board

Durham, NC
Community Housing Resource Board

Sanford, NC
Community Housing Resource Board

St. Petersburg, FL
Community Housing Resource Board

Tuscaloosa, AI,
Community Housing Resource Board

Charleston, WV
Community Housing Resource Board

Akron/Summit County, OH
Community Housing Resource Board

Lansing, MI
Community Housing Resource Board

North Shore, IL
Community Housing Resource Board

A}TOI'NT REQI'ESTED

$49,670

$40,000

$50,000

$50,000

$25,000

$49,915

$39,000

$50,000

$17,513

$31,887

$50,000

s38,975

$50,000

$2? ,994

$37,600

s5o,00o

-more-



1990 Funded CHRBs

REGTON CHRB

v

VI

vrr

VIII

rx

Oshkosh, WI
Community Housing Resource Board

Waukesha County, WI
Community Housing Resource Board

Grayson County, TX
Community Housing Resource Board

St. Tammany, LA
Community Housing Resource Board

Lake Charles, LA
Community Housi.ng Resource Board

Mason City, IA
Community Housing Resource Board

Denver, CO
Community Housing Resource Board

Marin County, CA
Conununity Housing Resource Board

Portland, OR
Community Housing Resource Board

At[oIrNT REQITESTED

$33,935

$49,250

$50,000

$49,208

$23 tL79

$ 5,000

$4L,772

$50,000

$35,500x
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SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES FOR HOME LOANS

February 1, 1991

FOR RELEASE:
Monday
February 25, 1991

Urban Development ( HUD )

survey of market condi-

The U. S. Department of Housing and

oday released

tions for fixed

the results of its Iatest

rate, long-term, Ievel payment home

as interest rates for home construction funds. The

Ioans as weII

survey found

transactionsthat the national averagfe

involving HUDIFHA Section

February 1, 1991, down 18

9.66 percent on January 1

yield

203(b)

basis

The

on secondary market

Ioans was 9.4a percent on

points from an average yield of

national

on the most active commitments transacted

average yield was based

for Section 203(b)

Ioans. On February 1 , these commitments related to Ioans bearing

a contract rate of 9.50 percent.
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Changes in FHA yields for the 9.50 percent rate \dere down-
wards in all regions of the country. These changes ranged from a
faII of 5 basis points in the Middle Atlantic and North Central
regions to a drop of 13 basis points in the West region. On
February 1 vield spreads for this rate were narrower than those
on January 1 . The highest yield \,vas 9.61 percent in the Middle
Atlantic regrion, while the Iowest was 9.56 percent in the North
CentraI, a difference of 5 basis points. The high-to-1ow spread
for the 9.50 percent rate on January 1 was 9 basis points.

The proportion of HUD field offices indicating that funds
were generally adequate (relative to current demand) for finan-

'ng Section 203(tr) home mortgaires was 100 pereent on Februarw 1,
e same as January 1.

In the FHA primary mortgage rnarket, Ienders also reported
the dominant national FHA rate being guoted to potential home-
buyers for 50 davs or more nlock-in" commitments as 9.50 percent,
with an average of .44 Doints, and an effective interest rate of
9.56 percent. The 9.50 percent rate was dominant in most regions
of the country with average points being .75 in the Middle
AtIantic, .48 in the southeast, .37 in the North CentraI, .38 in
the Southwest, and .43 in the West. The l{ortheast had no domi-
nant rate , tdnging from 9.50 to 1 0.50 percent.

The national average contract rates for commitments on con-
ventional loans for new and existing hornes in the primary mort-
gage market felI from that of the previous month. The average
rate for con\/entional loans for new homes on February 1, was 9.53
percent, down 13 basis points from 9.66 pereent on Januarv 1.
The average rate for previously oecupied homes fell to 9.54
Dercent.



3

Compared
convent i ona I
reported down
conventiona I
Northeast for
basis points
of ne$, homes.

to January 1, average interest rates for
financing for new and existing home loans were
in aII regions of the country. The change in

rates ranged from a faII of 2 basis points in the
financing of new and existinq homes to a faII of 20

in-the Southwest reqion for conventional financing
1

In the home construction Ioan market, the HUD survey found
that the national average interest rate on February 1, for home
Ioan construction funds where HTJD,/FrIA permanent financing was
antieipated was 10.42 percent, down 22 basis points from the
figure of 10.64 percent on January 1. The average rate on
Februarv 1 for home eonstruction funds where conventional
f inancinq wa s to he used f or the permanent loans wa s 'lO .44
percent, dorvn 11 points from the Januarv figure of 10.55 percent.

The proport-ion of HIJD offices reoorting an adeguate supply
construction funds on February 1, was 89 percent for FHA and
percent f-or conventional financing.

Eor the trend of buildersr pIans, the percentage of builders
planning to expand construction activity for aIl prices homes $ras
1 1 .5 percent on February 1 . One year ago 1 5.8 percent of the
builders planned to increase construction. In the Iatest survey,
the najority of builders remained in the stationary building plan
cateqory for each home price cIass. The proportion on January 1

ranged from 58.1 percent for Iow-priced homes to 67.2 percent for
middle- and hiqh-priced homes.

1 The U. S. Department of Housing and Urban Development
defines its surve), regions as the following: Northeast
Connecticut, MErine, Massachusetts, New Hampshire, New York, F.hode
IsIand, and vermont. Mid-AtIantic - DeIaware, District of
CoIumbia, Itaryland, New Jersey, Pennsylvania, Virginia, and West
Virqinia. Southeast - AIabama, Florida, Georgia, Kentucky,
Mississippi, North CaroIina, South Carolina, an<1 Tennessee.
-orth Central - IIIinois, fndiana, Iolva, Michiqan, l,linnesota,

braska, North Dakota, Ohio, South Dakota, and $Iiseonsin.
-ruthr,rest - Arkansas, CoIorado, Kansas, Louisiana, 14issouri, New

Mexieo, Oklahorta, and Texas. West - Alaska, Arizona, California,
Hawaii, Idaho, 14ontana, Neva,lal-Eegorrr lItah, !lashington, an<i
I,\rvom i n g.
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On February 1, the proportion'of HtrD FieIct Of f ices renortingr
a stable trend in builders'unsold inventory of new homes rras
60.3 percent, while 20.7 percent noted a declining trend and 19.0
percent an advancing situation. An advancing trend is indicative
of a growing inventory of homes, meaning either over-produetion
and./or slower new home saIes. eonversely, a deelininq inventory
of ne\^, homes indicates somewhat of a sellers r market, where
demand would be relatively stronger than supply. One year ago
the oroportion of of f ices reporting a stationary trend \,ra s 7 5 .8
percent, a declining trend 12.9 pe!:cent, and an advancing trend
1 1 .3 percent.

The statisties presented in the attached tables are obtained
from a survey of home loan rnarket conditions. The survey covers
over 250 Iending institutions and build.ers and is conducted by
official-s in 75 HtID field office jurisclictions Iocated in major
metropolitan areas across the country.

# # + #

Date of next release: March 22., 19q1

##



TABTE 1
NET PRICES AI{D AVERAGE YIELDS FOR HUD-INSURED
NEW HOUE MORTC,AGES (SECTTON 203) IUMEDTATE DELMRY
TRANSACTIONS 3O-YEAR I,IATURITY - MINIMW DOWNPAYMENT

9.50* Mortgages
February Lt 1991

Average Average
Price Yield Ll

9.50 t Mortgages
January Lt L991

Average Average
Price Yield Ll

Northeast 2/
Middle Atlantic
Southeast
North Central
Southwest
West

.6r.t

.57t

.568

.58*

.57t

97 .80/91.00
97 .s0/92.60
97.L0/93.70
97 .O0/94.30
97 .60/9s.00
98.30/95.50
99.40 /96.22
98. s4 /95.42
99 .49 /96 .99
99.65/97.01
99.2s/97.94

98.94
98.88
99.26
98.88
98 .67

L4.63/ I_1 .85
18.55/L4.08
L7 .38/ L2.82
L4.23/L2.4L
L5.00/ L2 .90
13 .4 3/ LL.28
10.78/9.26
LL.22/8 .79
10.84 /9.86
l_1.l_6 /9.6L
10.75/9.7t

99.26
99.s0
99. s6
99 .47
99 .51

;
9
9
9
9

9 .65t
9 .55t
9.51t
9 .65r
9 .70t

United States 99 .48 9. s8t 98.89 9.66r

L/ Gross yield to investors, without allowance for servicing costs
based on prepayment of the mortgage at the end of L2 years.
2/ Average price not listed because of insufficient FIIA secondary
market activity in this area.

United States

Price Yield Mtge. t
1980
19 81
L982
r.9 83
19 84
19 85
1986
r_987
r.9 88
r.9 B9
r.990

High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low
High/Low

L4.00/ 11.50
L7 .50/ I-4.00
t6.50/ 12.00
L3.50/11.40
t4.00/ 13.00
13.00/10.50
10. s0/9 . s0
10 . s0l8. s0
10.50/9 .50
11. 00/9 .50
r.0.50/9 . s0

I



TABLE 2
NATTONAI, PERCENT OF HUD OFFICES REPORTING ADEQUATE
IIIORTGAGE MONEY AVAII,ABLE FOR FINAI{CING HOME
LOANS INSURED I'NDER SECTION 203

February 1, 1991

r.00t

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

January lt 1991

100 t

TABLE 3
EFFECTI\IE FHA PRIMARY RATES

Dominant Contract Rate

Ll L/ 9L

February 1, 1990

1008

2/ Ll e0

10.00
9 .50
9 .50
9.s0
9.s0
9.s0

9.s0

r.0.03t
10.028
10.03r
9.97*

10.038

2/Ll9L

NANA
.50
.50
.50
.50

9
9
9
9
9

9. s0
9. s0
9. s0
9.s0
9 .5050

NE
l4A
SE
NC
sw
w

US

NE
l,IA
SE
NC
sw
w

US

0.48
0.37
0 .38
0 .43

9 .50

NA
0.75

0 .44

NA
9.6lt
9 .57t
9 .55t
9 .56*
9.s68

NA
9.65r
9.598
9 .63*
9.66r
9.668

9 .50

Average Points

NA
1. 10
L.28
0.85
1. L0
1. 10

1.08

Effective Rate

3
3
3
3
3
3

5
5
6
6
5
2

0
5
4
5
1
5

3 .44

10.46t

9.56t 9.66r 10.02t



TABLE 4
AVERAGE INTEREST RATES ON CONVENTIONAL FIRST UORTGAGES

New Home Loans Existing Home toans

Northeast
Middle Atlantic
Southeast
North Central
Southwest
West

United States

Feb.1
1991

Jan.1
1991

Feb.1
1990

10. 13r
9.98r
9. 78r
9.99r
9.95*

10. 17r

Feb.1
1991

.fan.1
1991

Feb.1
1990

10.13r
9.98r
9.78r
9.99*
9.95r

10. 17r

9.86r
9.49*
9. 50*
9. 51r
9.38r
9. s9*

9.88r
9.52*
9.62*
9.63r
9. s8r
9.752

9.85r
9.43*
9.50r
9.51r
9.42t.
9.59r

9.88r
9.52*
9.62*
9. s9r
9.58r
9.75*

9.s3r 9.661 10.OOr

United States Average

New
Home Loans

9.54r 9.651 10.O1r

1980
1981
L982
1983
1984
198s
1986
L987
1988
1989
1990

High/Low
High/Low
High/Low
High/Low
High/low
High/Low
High/r,ow
High/Low
High/Low
High/Low
High/Low

L6.O5/L2.4s
18.30/14.95
17.30/13.80
].4.OO/L3.O2
t4.6s/L3.2O
]-3.26/tL.s5
tt.o3le.47
LO.84/9 .O4
10.55,/9.80
to.93/9 .7O
LO.46/9 .7s

Existing
Home Loans

t6.os/L2.45
L8.3s/14.94
17.30/13.80
t4.oL/].,3.07
L4.67 /t3.21
13.28111. s8
tL.o3/e.47
LO.87 /9.O4
10. s6l9.81
to.9s/9.69
LO.48/9.76



TABLE 5
AVERAGE INTEREST RATE FOR TIOI,TE CONSTRUCTION FINAT.ICING

HUD/Frn * CONVENTIONAL

Feb.1
1990

Northeast
Middle Atlantic
Southeast
North Central
Southwest
Weet

FIIA-Insured
Conventional

Feb.1
1991

10.61t
10.79r
10.33r
10.34r
10.18r
10. 57r

Jan.1
1991

10.61r
11.38r
10.50r
10. 51r
10.47r
10. 7sr

11. 11r
11. 13r
10.92r
10. 64r
10.80r
11. 2 1r

Feb.l-
1991

10.51r
10.86r
10.2 1r
10. 55r
10.19r
10. 52r

Jan.1
1991

10.61r
11.10r
10.6sr
10.85*
10.47r
10.92r

Feb.1
1990

11.11r
11.19r
10.86r
10.79r
10.81r
11.12r

United states LO.42* 10.64t 10.77t
* Type of financing planned for permanent loans.

10.44r 10.ssr 10.9sr

90r
91r

TABLE 6
NATIONAL PERCENT OF HUD OFFICES REPORTING ADEQUATE
CONSTRUCTION FT'NDS AVAILABLE FOR TIOMES

Feb.1, 1991 Jan.l, 1991 Feb.1, 1990

89r
90r

87r
87r

These data are not based on actual transactions but are compiled from the best
information available to HIrD Area Office Managrers and FIIA Insuring Office
Supervisors throughout the United States.
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TABLE 7

IREND OT BUILDER'S PI,AIIS

COI,IPARBD TO PRBVIOUS }IONTH

BY HOUSING PRICE CATEGORY

(PBRCBNT OF FIBLD OFFICE'S REPORTTNG)

Dec.1989

DecJ.ining
Irend

Stat5-onary
Irend

Advancing
Trend

Declining
Trend

Stationary
frend

Advancin
Trend

Iow-Priced
Hod-Priced
High-priced
All

LP

ttP

HP

All

LP

t{P

HP

All

:P
{P

HP

All

31.6t
21.4t
23.6t
20.0t

14 .0t
14.3t
18.2t
14.5t

54.4t
64.3t
s8.2t
65.5t

12.0$
14.9t
13.59
13.0t

18.79
6.4t
6.3t
s.4t

69.3C
78.7t
80.2t
81.5*

ilan. 1990Jan.1991

Declining Stat.lonary AdvancJ-ng
frend Trend Trend

Dec15-ning

Irend
Stationary
frend

Advancin
frend

13.5$
14.8$

2s.0t
24.6*
27.4*
2s.4t

61.5t
60.71
s4.8t
60.3t

Eeb.1991

17 .7t
14.3t

27.O*
15.93
L2.7*
13.3t

61.9t
66.6r
68.3*
71.7t

11.1t
17 .5t
19 .0t
15.0t

Feb.1990

Declining
Trend

Stationary
Trend

Advancing
Trend

Declining
Trend

22.O*
8.1t
8.3t
8.8t

Stationary
Irend

Advancin
Trend

32.3t
19.7t
21.3t
19 .78

58.lt
67 .25
67 .2*
68.9t

9.7t
13.11
11.5t
11.5t

62.7*
7 4.2$
75.0t
7s.4t

15.3t
17.73
16 .7t
15.8t

PERCENTAGE POINT CHANGE

Dec. 1990-Feb. 1991 Dec.1989-Feb.1990

Declining
Trend

Stationary
Trend

Advancing
Trend

Declining
Trend

Stationary
Trend

Advancin
Trend

-4. 38

-1.2t
-6 .7t
-3.0t

0.78
-1.7t
-2.3t
-0.3c

3.78
2.9*
9.0t
3.4S

3.3t
1.71
2.0c
3.4t

-6.6t
-4.5$
-s.2t
-6.1t

3.3$
2.8t
3.2t
2 .8$



TABLE 8
UNSOLD IIIVENTORY OF NEW HOT,IES
COMPARED TO PREVIOUS MONTH
(PERCENT OF FIELD OFFICES REPORTING)

Dec. 1990

Declining
Stationary
Advancing
Total

L7 .22
53.8r
L9 .0t

100.08

Jan. 199 L

2L.7*
53.3t
25.0t

100.0t

Feb.1991

20.72
60.3r
19 .08

100.0t

Dec.1990-
Feb.1991

3.5t
-3.5*
0.0r

Dec. 1989

16 .4t
77.O*
5.5t

r.00.08

Jan.1990

19.0t
72.42
8.6t

100.0r

Feb. 1990

L2.9*
75.8t
l_1.38

100.0t

Dec.1989-
Feb. 1990

-3.58
-L.22
4.72

D
S
A
T

D
S
A
T

PERCENTAGE POINT CTTANGE

D
S
A
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FOR RELEASE:
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February 19, L99L

NEW PUBLICATION HIGHLIGHTS SUCCESSFIIL LOW-INCOTIE
HOI'TEOWNERSHIP STRATEGIES

The Department of Housing and Urban Development today unveiled

"a new book which HUD Secretary Jack Kemp described as "a practical

guide to help low-income fanilies realize the American dream of

homeownership. "

The book, ca1led "Homeownership and Affordable Housing: The

Opportunities, " was developed for use by resident management groups,

state and local housing authorities, non-profit partnerships, and

neighborhood groups seeking to sponsor homeownership programs. It
provides detailed examples of programs created to help low-income

residents become homeowners through resident management, public housing

homeownership, cooperatives, Iease-purchase, homesteading, and

Conununity Development Block Grants.

Under the HOPE (Homeownership and Opportunity for Peop1e

Everlmhere) progr.rm signed into law November 28, 1990, President Bush

and Secretary Kemp plan to expand homeownership opportunities for low-

income families across the country. The book provides L7 examples of
the tlpes of homeownership efforts that HOPE and related programs would

finance. The Administration is asking Congress to provide $155 million
for HOPE grants in 1991 and $855 million in L992 more-
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The book also lists and briefly describes existing I{UD programs

which may be of assistance to individuals and families. These exartples

demonstrate that low-income homeownership efforts through the HOPE

program can dramatically improve the quality of individual lives and

give low-income families access to assets and private property to help

them advance up the ladder of opportunity.

"Homeownership and Affordable Housing: The Opportunities"

highlights the experiences of families which have participated in the

programs. It also includes names, addresses, and telephone numbers of

Iocal and IIUD officials who can help groups and partnerships get local
programs undenvay.

The book includes in-depth case studies of successful HUD-

sponsored homeownership programs in 14 U.S. cities: Baltimore,

It[aryland; t{ilwaukee, Ylisconsin; San Francisco, California; Boston,

Massachusetts; Cleveland, Ohio; Louisville, Kentuckyi Nashville,

Tennessee; Tf,ashington, D.C.; Portland, Oregon; Newport News, Virg5-nia;

Ft. Myers, Florida; Winston-Sa1em, North Carolina; Pojoaque, New

Mexico; and Tahlequah, Oklahoma.

##*
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HUD No. 9I-02 FOR RELEASE:
Bill Glavin (202) 708-0585 Wednesday,
Robert Nipp (202) 708-3686 January 23, 1991

IIUD MORTGAGEE REVIEW BOARD
ANNOUNCES RECENT ACTIONS

The Department of Housing and Urban Development today

announced that i-ts Mortgagee Review Board has taken action to

withdraw the approval for four lenders to participate in Federal

Housing Administration (FHA) progrErms as a result of irregular
actions on their part. The Board also placed one lender on

probation and has entered into a Settlement Agreement with

another lender.

The Board withdrew the FIIA approval of llortgage CreditCorp,

Inc. , of Corpus Christi, Texas; American Mortgage Network, S.W.,

of Las Vegas, Nevada; Mortgage One Corporation of Indianapolis,

Indiana, and National Mortgage Corp., also of Indianapolis. The

Board placed Phj-l-adelphia Freedom Corporation of Las Vegas on

probation and entered into a Settlement Agreement with Firemans

Fund Mortgage Corporation of Farmington Hi11s, Michigan.

-more-
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Mortgage CreditCorp's FIIA approval was withdrawn based uPon

the company's improper use of Government National Mortgage

Association (GNI4A) escrow account funds totalling approximately

$1.1 million and. a Federal grand j"ty indictment of certain

individuals for alleged fraudulent actions involving mortgage

Ioans originated by the company.

The Board withdrew American Mortgage Network's FIIA approval

after HUD's Monitoring Division discovered that the company

failed to remit to FHA approximately $2831000 in mortgage

insurance premiums it had collected from borrowers. The company

was also cited for failure to maintain a Quality Control Plan for

originating FIIA mortg,ages, and failure to comply with FIIA annual

financial reporting reguirements.

I{ortgage One Corporation's approval was withdrawn after a

review by IIUD's Monitoring Division disclosed several violations

of FHA requirements. These included: using non-existent or false

social security numbers to obtain FHA mortgagee approval;

submitting defaulted loans for FHA mortgage insurance; failure to

remit mortgage insurance premiums to HUD, and failure to comply

with FIIA financial reporting reguirements.

The Board withdrew National Mortgage Corp.'s approval after
an audit by HUD's Office of Inspector General revealed that the

company had misused at least $242,000 in rehabilitation escrow

funds under the Section 203(k) home rehabilitation mortgage

insurance program.

-more-
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According to the audit, National llortgage also submitted

false documents to HUD, failed to remit mortgage insurance

premiums, and failed to comply with FHA financial reporting

requirements.

The Board placed Philadelphia Freedom Corporation on

probation for six months as a result of the company's failure to

perform face-to-face interviews with FHA borrowers and to assure

that borrowers made the required downpayments. Philadelphia

Freedom j-s pursuing litigation against the mortgagors and others

involved in the origination of five investor loans.

A HUD Monitoring Division review of the Phoenix, Arizona

branch office of Firemans Fund llortgage Corporation cited the

company for failure to perform face-to-face interviews with

borrowers, failure to assure that borrowers made the required

downpayments, and permitting real estate agents to prepare loan

documents.

The company has entered into a Settlement Agreement with IIUD

under which it will reimburse IIUD approximately S143r000 in claim

losses and will not submit future claims in connection with ten

improperly originated FHA mortgages. Under the agreement,

Firemans Fund Mortgage Corporation does not admit to any fault or

liability on its part.

###



HUD No. 90-114 FOR RETEASE:
Jack Fl1mn (202) 708-0585 Thursday,
Robert Nipp (202) 708-2982 November 29, 1990

HUD INSPECTOR GENERAL'S REPORT TO CONGRESS
SHOWS SIGNIFICAIIT PROGRESS IN CORRECTING PROBLEMS'

Secretary of Housing and Urban Development Jack Kemp today

released the latest HUD Office of Inspector General (OIG) Seniannual

Report to Congress, for the period ending September 30, 1990. The

report shows that actions on audits produced cash recoveries and

savings of over $29 million, agreements to recover an additional

S35.1 mi11ion, and cost reductions of $5.9 milIion. The nelrr report

also indicates that the Department has made significant progress in

correcting long-standing problems in certain IIUD programs.

IIUD fnspector General Paul A. Adams said in the report that

actions taken by Secretary Kemp are major steps toward quickly

addressing problems found in the Department.

"The Secretary's goals for sound management, and for programs

which are free of fraud, enhance the efforts of the Office of

Inspector General, " ![r. Adams said. "Recommendations by my office
are being actively addressed, and there have been a number of
improvements in management controls and program administration.

"Audit fo1low-up is being pursued more vigorously than ever to
assure prompt resolution of audit findings and timely implementation

of corrective actionsr' Illr. Adams added.

-more-
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From April to September, IIUD management's actions on OIG audits

and investigations resulted in cash recoveries and savings to the

Department of over $29 nillion. ![anagement also agreed to recover an

additional $36.1 mil}ion, and took action to prevent improPer or

wasteful expenditures of funds, achieving cost reductions of $5.9

million. In addition, OIG efforts resulted in 209 indictments and

L52 convictions of persons or firms doing business with HUD.

The IG's report identified eight new material weaknesses in IIUD

management controls, Material weaknesses are reported by the

Secretary in his annual assurance statement to the President under

the Federal Manager's Financial Integrity Act.

"Secretary Kemp has given significant attention to correcting

these weaknesses, and has implemented effective systems to track

remedial actionsr" !{r. Adams said. "Management's recognition of

these weaknesses and close attention to their correction will go a

long way toward promoting the efficient and effective delivery of HIID

prograns. "

The report emphasizes that prevention activities continue to be

a high priority of the Office of Inspector General. The OIG is
actively involved in several initiatives, such as the Tenant

Integrity program, to assure eligibility of the 4 million families
receiving housing assistance. To assure that there are incentives

for public housing agencies and owners of subsidized rental units to
pursue cases of tenant fraud, the OIG has proposed two legislative
initiat,ives which have been fonrarded to HUD's oversight Committees.

-more-
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In addition to sununarizing the major audits, investigations and

program integrity activities of the OIG over the second half of

Fiscal Year 1990, the report updates the status of selected

significant audits which were discussed in previous Semiannual

Reports. It also provides the Status of Management decisions and

final actions on audit recorunendationsr BS reguired by the Inspector

General Act Amendments of 1988.

*##

(Copies of OIG Semiannual Report to Congress may be obtained by
contacting the Office of Inspector General, Room 8254t 45L 7th
Street, S.W., Washington, D.C. 204L0, telephone (2021 708-2397.)
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HUD No. 90-109 FOR RELEASE:
Lou Rotterrnan (202) 708-0585 Tuesday
Robert E. Nipp (202) 708-2682 November 20, 1990

KEMP HONORS HOUSING AND ECONOMIC DEVELOPI,IENT ACTIVISTS
AT HUD'S 25TH BIRTHDAY CELEBRATION

Secretary Jack Kemp today joined with IIUD employees to celebrate

the 25th anniversary of the Department of Housing and Urban

Development, and singled out six private citizen activists who embody

IIUD's goals for the 90 's .

In a ceremony in IIUD's Headguarters building in Washington,

D.C., Kemp praised IIUD employees for their "commitment and

compassion, ef fort and ideas. " He corunended "the HUD family"--IlUD

employees and their local and neighborhood partners, and said, "We

are modern-day Nehemiahs, helping folks become homeowners and get a

new start on life; helping cities and towns rejuvenate their
economies and breathe new life into the inner city.

"On behalf of President Bush and the American people, thank you

for 25 years of a job weII doner " Kemp told the honorees and

employees attending the anniversary celebration.

The six activists -- three men and three rilomen -- rdere cited by

Kemp as leaders in the neighborhoods and the nation in the crusade to
recapture the American Dream.

News Release

-more-
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"By their work and leadership, these men and women represent the

six priorities President Bush and f have set for IIUD, " Secretary Kemp

said.

Those cited (and the HUD priority represented) weres

Rosa Parrish of Nashville who is leading low income residents in
the largest, single homeownership project supported by a IIUD

demonstration program (Expand Homeownership and Affordable Housing

Opportunities).

David Lizarraga, president of The East Los Angeles Cornmunity

Union (TEI-,ACU), a pioneer community development corporation assisting
Hispanics in California, Texas and Washington, D.C. (Create Jobs and

Economic Development through Enterprise Zones).

llildred Hailey, president of Boston's Bromley Heath, America,s

oldest resident management corporation (Empower the Poor through

Resident Management and Homesteading) .

Arthur L. Green, executive director of the International
Association of Official Human Rights Agencies headquartered in
Washington, D.C. (Enforce Fair Housing for all).

Ramona Younger, Ieader of an Alexandria, Va. resident council

who organized all-night vigils to combat drug dealers (Make Public

Housing Drug-Free).

Thomas G. Nees, founder and director of the Community of Hope in
washington, D.c. r dr organization focusing on inner city problems,

including housing for homeless families, and education (He1p End the

Tragedy of Homelessness) .

-more-
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AIso cited by Kemp, for helping to empower low income people,

were: Kimi Gray of Kenilworth/Parkside and president of the National

Resident Management Corporation; Vince Lane, executive director of

Chicago's Public Housing Authority; Ann Ryan of New Endeavors for

I{omen in Washington, D.C. i A1icia Rodriquez of Estrada Court in East

Los Angeles; Bob Tloodson of the National Center for Neighborhood

Enterprise; Paul Pryde of Pryde, Inc., an economic development.

corporation; Bertha Gilkey of Cochran Gardens, St. Louis; AI Jackson,

DaIIas Housing Authority; Blonnie Watson, of Newark's High Park

Garden Homeownership Cooperative, and Stuart Butler of the Heritage

Foundati-on.

Kemp hailed recent congressional passage of housing

reauthorization legislation as a "maJor victory in our battle to

increase affordable housing and to combat homelessness.

"Ladies and gentlemen, IIUD is open for business, but not

business as usualr" he added. "tfle've put the problems of the past

behind us, and now we're moving in a bo1d, new direction to empower

people by expanding opportunity. "

Kemp said IIUD has made gains in the last 25 years, but that "our

missj-on -- both grand in scope and audacious in purpose -- is far
from accomplished. "

"There is a vast reservoir of human potential constrained by

poverty just waiting to be tappedr " the t{UD Secretary concluded.

"Our goal must be thriving communities filled with jobs and

homeownership opportunities; and with proud people, confident in the

future of our Nation's experiment in justice, equality and democratic

freedom. "

###
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IIUD No. 90-108 FOR RELEASE:
Eric Amig (202) 708-0685 Wednesday,
Robert Nipp (202) 708-2982 November L4, 1990

HUD NEW JERSEY STRTKE FORCE REPORT
DETAILS PUBLIC HOUSING PROBLEUS, NEEDED IMPROVEUENTS

A "Strike Force" created in January, 1990, to identify

significant mismanagement and financial irregularit,ies in New

Jersey's local Pub1ic Housing Authorities (PIIAS) has issued a

detailed report of the problems it discovered, the Department of

Housing and Urban Development announced today.

Secretary Jack Kemp, who established the group, said that he

would work to give low-income residents a bigger role in management

of local public housing, and that HUD rules would be tightened.

"tocal public housing is a precious resource for low-income

families who want a better lifer " Secretary Kemp said, "and they must

no longer be asked to endure the serious mis-management and conflicts

of interest that the Strike Force found in some New Jersey PIIAs.

"Public housing is locally-owned and administered, but it
receives significant Eederal funding and will norrr receive additional
scrutiny, " Kemp said. "I am putting local administrators on notice
that IIUD wil} hold Boards of Conmissioners as well as Executive

Directors responsible for fraud and abuse we find in their low-

income housing conununities. "

NeWS Release

-more-
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The Strike Force was created after the discoveaa/ that the

executive director of the Passaic Housing Authority and other local

officials had misappropriated approxirnately $1.7 million in Federal

funds intended to help public housing residents. The director and

several other authority officials were fired, and IIUD took over the

PHA's operations. Since that time, six officials of New Jerseir

housing authorities have pleaded gruilty to criminal charg€sr

including conspiracy to defraud the government and tax evasion.

To a great extent, the Strike Force found that local Boards of

Commissioners either provided minimal oversight, or lacked

understanding of their role in local public housing programs. Other

problems !'rere caused by poor management, and in some cases ignorance

of Federal requirements. Ilhile not uncovering other situations
comparable to the scandal that engulfed the City of Passaic, the

report lists instances at the various PIIAs of high executive

salaries, poor procurement practices, and little concern over

conflicts of interest and nepotism issues. Reports on several of the

PIIAs reviewed by the Strike Force were referred to HUD's Office of
Inspector General.

The report makes a number of recomrnendations, including a

continued emphasis on resident involvement in the management of PIIAs,

to help Commissioners ensure that funds are being properly used; new

HUD guidelines covering such things as salaries and adrninistrative

costs; the development of a departmental anti-nepotism policy; and a

complete review of the present legislatively-mandated methods for
auditing public housing authorities.

-more-
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E1even PHAs in New Jersey were visited by Strike Force review

teams: Asbury Park, Atlantic City, Cape May, Carteret, Elizabeth,

Hoboken, Irvington, North Bergen, Paterson, Penns Grove, and Perth

Amboy. The teams spent an average of one week at each PIIA reviewing

salaries, personnel procedures, procurement, and internal controls.

The Strike Force also reviewed the operations of IIUD's Newark

Field Officer ds well as eight PIIAs outside of the state (Atchison,

Kansas; Bremerton, Washington; I'lontgomery, Alabama; San Bernardino,

California; Santa Fe, New Mexico; Stamford, Connecticut; York,

Pennsylvania; and Youngstown, Ohio) as a means of "spot checking" for
problems in other parts of the country.

"There are 31115 PIIAs across the nation, and the vast majority
of public housing authority executive directors and commissioners are

dedicated individuals, determined to make their programs successfrlr"
Kemp added. "The people who live in public housing conununities

shouldn't have to settle for anything less. "

###

(Copies of the Report of the New Jersey Strike Force are available
from HUD's Newark, N.J. Eield Office. Contact: Robert Kap1an,
telephone (20L) 877-LBL2.l
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HUD No. 90-105 FOR RELEJASE:
Lou Rotterman (202)708-0585 Friday,
Robert E. Nipp Q02r708-2582 November 2, 1990

PHILLIP II[. KA}IE SELECTED FOR I{UD,S
NEW POST OF CHIEF FTNANCIAL OFFICER

Secretary of Housing and Urban Development Jack Kemp today

announced the selection of Phillip U. Kane of lliami Beach, Florida,

as HUD's first Chief Financial Officer.

'Phil Kane will be the leader of our senior team of comptrollers

to make IIUD the model of financial integrity and accountability in

the federal governmentr " Kemp said.

As vice president and controller of Knight-Ridder -- the giant

U.S. umbrella corporation of 29 daily newspapers and world-wide

information sysLems -- the 43-year-o1d Kane guided the financial
aspects of the three and one-half years of negotiations that led to
Iast year's merger of the Detroit Free Press and the Detroit News.

Kane's selection culminates what Kemp described as "an intensive
nationwide search for a talented financial executive to join IfUD's

top management team. "

-more-
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The search for applicants for the post -- created by refo:cm

legislation which Kemp initiated a year ago -- was assisted by a blue

ribbon peer group which included Elmer Staats, fonner U.S.

Comptroller @neral; Gera1d Riso, fomer Associate Director of the

White House Office of Management and Budget; B.Z. Lee of the American

Institute of Certified Public Accountants; and Thomas O'TooIe of the

National Association of Accountants. Jim Kaitz of the Financial

Executives Institute and also a member of the panel referred Mr. Kane

to IIUD.

_ HUD has named senior comptrollers to each of the major program

areas. The controllers, selected with the assistance of the peer

review group, are!

Tlilliam H. Eargle, Jr. Administration Comptroller/Director for
the Office of Finance and Accounting.

tililliam E. Dobrzykowski, Vice President for Finance, Government

National Mortgage Association.

Eleanor Ir1. Clark, Housing/FIIA Comptroller.

Barbara L. Burkhalter, Comptroller for Pub1ic and Indian Housing.

Alan K. tombard, Comptroller for Community Planning and

Development.

Kane, a certified public accountant, joined Knight-Ridder in 1974

as the corporation's director of financial reporting. Prior to that,
he practiced accounting with Arthur Andersen and Company of [tiami.

Born in Pittsburgh, he attended high schoor in Howey-in-the-

Hi1ls, Florida. He attended Case Institute of Technology in
Cleveland, received hi-s B.B.A. from the University of Irtiami in Cora1

-more-
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Gables, Florida, and has completed course work toward his M.B.A.

Kane resides in Miami Beach with his wife, Linda, and two sons,

Ben and Jake.

"As Cf'O, I look forward to helping Secretary Kemp bring strong

financial controls and asset management to HUD, " Kane said. uI

believe that we can set an example of what a CFO can accomplish

within the federal government. "

Kane is expected to assume his duties at HUD in early January

following completion of administrative and personal background

clearances.

#*#
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IIUD NO. 90-].04 FOR RELEASE:
Jack Fl1mn (202) 708-0585 $lednesday,
Robert Nipp (202) 708-2982 October 31, 1990

TWO IIUD INITIATI\IES SHOYI GAINS
FOR HOI{ELESS FA!IrLrES, IIENTALLY rLL

ftro HUD initiatives for the homeless, Iaunched earlier this
year, have proven successful in expanding the supply of transitional

housing for homeless families, and coordinating services with housing

assistance for the homeless mentally iII, Secretary of Housing and

Urban Development Jack Kemp announced today.

"Helping to end the tragedy of homelessness is one of my highest

priorities at HUDr " Secretary Kemp said. xI am encouraged by the

results our initiatives have shown, and I will continue to use HUD's

resources to help those who desperately need our assistance. "

Under one initiative, maJor changes were made to the Single

Family Property Disposition progr€rm. As a result, HUD provided Lr528

single-family homes to homeless shelter providers this year--a six-
fold increase over the number provided in the previous year. The

homes--l 1302 provided under low-cost leases and an additional 226

through discount sales--are widely used for transitional housing for
homeless families with children.

For 1991-, Secretary Kemp renewed his pledge to make up to ten

percent of IIUD's single fanily inventory available for the homeless.

-more-
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The second initiative, a far-reaching Memorandum of

Understanding signed by HUD Secretary Kemp and Health and Htrman

Services (IffiS) Secretary Louis W. Sullivan, is credited with forging

a $23 million dollar cooperative effort--Demonstration Grants for

Homeless Mentally III Adults--betlveen IIUD and the National Insti-tute

of Dtental Health (NIUH).

Because of this new agreement, applications were reviewed by

both HUD and IIHS staff before approvals were given. With the funding

agencies coordinating program requirements before final approval--

instead of attempting to resolve sometimes conflicting program

requirements after the fact--housing and services for severely

mentally iII homeless will be provided more efficiently and

ef fectively.

Applications for the IIUD and NIMII-funded projects were approved

in Baltimore, Boston, New York and San Diego.

"This cooperative effort with NIIfiI is a key step in assuring

that Federal programs intended to help the homeless work tog,etherr "

Secretary Kemp said. "I expect our Memorandum of Understandi-ng to
become more and more inportant in coordinating homeless assistance

programs at, the Eederal, state and local levels. "

HUD's participation in the Demonstration program consists of a

$10 utillion conunitment to pay for housing assistance; the National

Institute of Mental Health will contribute $13 million for services

and research to determine how the mental health and quality of life
of these homeless may be improved.

###



IIUD No. 90-102 FOR RELEASE:
BilI Glavin (202) 708-0585 Monday,
Robert Nipp (202) 708-2682 October 29, 1990

NEYT HOUSING LEGISI,ATION IS
}TE"IOR VICTORY FOR HOIIEO}INERSHIP

Secretary of Housing and Urban Development Jack Kemp today lauded

final Congressional approval of "a bold ne!, approach to housing

policy in the 90'sr" and the cooperative efforts of the House, Senate

and Bush Administration which led to its passage.

The National Affordable Housing Act authorizes key initiatives to
empower the poor through economic incentives, strengthen public

housing and low-income homeownership efforts, target assistance

directly to those in need, and increase funding for homeless

programs.

Secretary Kemp said: "This a maJor achievement for the Bush

Administration and a victory for low and moderate-income Americans.

As we prepare to celebrate the 25th anniversary of HUD, I especially
want to congratulate those in Congress who supported our bold new

approach to housing policy in the 90's, and not Just a continuation
of the status quo. "

The legislation includes two major Administration initiativesr
the HOPE (Homeownership and Opportunity for People Everlnrvhere)

proposal, and reforms to return the Federal Housing Adninistration
(FHA) to actuarial soundness. -more-
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The bill authorizes the major components of HOPE, including:

- HOPE Grants to increase homeownership for low-income families

- the Shelter Plus Care program for the homeless mentally i1l
and substance abusers

- Operation Bootstrap, which combines upward mobility
opportunities with housing assistance

- HOPE for Elder1y Independence, which provides shelter and
services to the frail elderly

Significant reforms to the FIIA Mutual l{ortgage Fund, which has

been losing about $300 million a year, meet the Administration's
goals for achieving long-term actuarial soundness in the fund. The

reforms will reduce defaults, build capital for the fund, ensure that
low and middle-income homebuyers have access to FIIA loans, increase

homeowner equity, and establish a risk-related premium structure.
The Administration also was able to negotiate a shift in the

emphasis of a new program, HOlfE, from new construction of rental
housing to tenant-based assistance and rehabilitation of existing
stock. HOII{E authorizes block grants to States and localities for
housing assistance that is tightly targeted to low-income people and

gives priority to tenant-based assistance and rehabilitation.
The legislation also contaj.ns a permanent strategy for low-

income housing preservation that meets the Administration's goals of
protecting low income residents and providing new opportunit,ies for
homeownership.

The bill authorizes $27.4 billion for the Department in fiscal
1991 and would raise the L992 level to $29.9 billion. It expands

housi.ng assistance by $3.5 billion--27* over 1990, and fully funds

HUD's McKinney Act homeless pfograms.

#*#



zi U.S. Deparlment ol Housing and Urban Oevelopment
Otfice of Public Affairs

1r
I

t]l

Washington, D.C.20410

News Release

HIID No. 90-88
Eric Aurig (202) 708-0685
Robert Nipp (202) 708-2982

FOR RETEASE:
Thursday
September 20, L990

IIUD FI'NDS 364 LOCAL DRUG ELIMTI{ATION PROGRAMS
rN PUBLIC A}ID INDIAI{ HOUSING

Secretary of Housing and Urban Development Jack Kemp announced

today that 349 Public Houslng Authoritj-es (PHAs) and 15 Indian

Housing Authorities (fIIAs) in 46 states, the District of Columbia and

Puerto Rico will receive $97.4 million in grants to eliminate drug-

related crime in public housing coflrmunities. The new funding

represents a $89.2 nillion increase over last year's original
demonstration project, which was funded at $8.2 million.

"The foundation of HUD's Drug Elimination Program is resident

and community involvementr " Secretary Kemp said. "These anti-drug
grants will help public housing communities to battle the drug

problem and end the violence that terrorizes too many public housing

communities. "

Funding was distributed to PIIAs and IHAs in large part on the

extent of drug-related crime in a neighborhood, and the extent of
community and resident involvement in executing the drug plan.

-more-
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The 364 funded progrErms all demonstrated comprehensive

approaches to addressing the drug issue within their
communities. Each approach offered local solutions with special

emphasis on resident involvement, enforcement, and

prevention/intervention strategies .

As authorized by the Anti-Drug Abuse Act of 1988, the grants will
be used for such activities as the employment of security personnel

and investigators, implementation of physical improvements and tenant

patrols designed to enhance security, and for funding resident
programs in drug prevention.

##*

(Attached is a list of Housing Authorities selected to receive Public
Housing Drug Elimination Grants.)



To Accompany HUD No. 90-88

llontgomery Housing Authority,
Northport Housing Authority,
Opelika Housing Authority, $2
Piedmont Housing Authority, $

Page 1 of 10

AI,ABAMA

Alexander City Housing Authority, $100r000
Auburn Housing Authority, $100, 000
Bessener Housing Authority, $250r000
BirmS.ngham Housing Authority, $693r400
Decatur Housing Authority, $245, 530
Dothan Housing Authority, $250r000
Enterprise Housing Authority, $100r000
Eufaula Housing Authority, $100r000Foley Housing Authority, $50r000
Jacksonville Housing Authority, $100 r000
Jefferson County Housing Authority, $229 1964
Mobile Housing Authority, $419 t200

$25 1, 500
$100,000

50 r 000
100,000

Poarch Creek Housing Authority, $50r000
Prichard Housing Authority, $100r000Russellville Housing Authority, $94 t7 40
Selma Housing Authority, $2491500
Ta1ladega Housing Authority, $100r000

AI,ASKA

Alaska Housing Authority, $250, 000

ARIZONA

Chandler Housing Authority, $100, 000
City of Eloy, $50r000
Glendale Housing Authority, $100r000
I'laricopa County Housing Authority, $250, 000
Nogales, $43r000
Phoenix - Neighborhood Improvement and Housing Development, $2501000
City of South Tucson IIA, $L00r000
Tuscon Housing Authority, $250, 000
Yuma County Housing Department, $50r000
Pascua Yaqui Housing Authority, $250r000

ARKANSAS

Camden Public Housing Authority, 980r500
Conway Public Housing Authority, $98r971
Hope Pub1ic Housing Authority, 9100r000
Little Rock Public Housing Authority, $250r000l{orth Little Rock Public Housing Authority, $250r000
Searcy Public Housing Authority, $100r000
Texarkana Public Housing Authority, $70r950
Van Buren Public Housing Authority, $75t296
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CALIFORNIA

All Mission Indian Housing Authority, $250r000
City of Calexico Housing Authority, $L00r000
Housing Authority/County of Contra Costa, $250r000
Imperial Valley IIA (Brawley), $100100
Imperial Valley IIA (El Centro), $50,000
Housing Authority City of Los Ange1es, $893r500
Housing Authority County of Los Ange1es, 9255 1200
Housing Authority of the City of Madera, $48r000ltarin County Housing Authority, $100r000
Northern Circ1e Housing Authority, S250r000
Oakland Housing Authority, $250r000
County of San Bernadino, $154r399
San Diego Housing Conunission, $250r000
San Francisco Housing Authority, $734r400City of Santa Barbara, Housing Authority, $100r000
Housing Authority of the County of Stanislaus, $187 t252
I[ashoe Housing Authority, $89r050

COLORADO

CONNECTICUT

Bridgeport Housing Authority, $250, 000
City of Hartford Housing Authority, S150 1976
Danbury Housing Authority, $60r000
Middletown Housing Authori.ty, $37 r570
New Britain Housing Authority, $250r000
New Haven Housing Authority, $337 t2OO
Stamford Housing Authority, $250, 000
Tf,aterbury Housing Authority, $240, 000

DEI,AWARE

Wilmington Housing Authority, $250, 00

DISTRICT OF COLI'I4BIA

District of Columbia, S1r157r000

FLORTDA

Colorado Springs Housing Authori
Denver Housing Authority, $356r9

Boca Raton Housing Authority, $50
Bradenton Housing Authority, $100
Broward Housing Authority, $L95r5
Cleamater Housing Authority, $24
Dade County Housing Authority, gL
DayEona Beach Housing Authority,

ty, $249,924
00

,000
,000
79
7 ,6L5
,L62 r 100
$250,000
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FLORIDA (continued)

Deerfield Beach Housing Authority, $94r800
Delray Beach Housing Authority, $98r075Ft. Meyers Housing Authority, $250r000
Gainesville Housing Authority, $250r000
Hi.aleah Housing Authority, $250, 000
Jacksonville Housing Authority, $250, 000
Key West Housing Authority, $250r000
Orlando Housing Authority, $250, 000
Palm Beach County Housing Authority, $250r000
Panama City Housing Authority, $100r000
Sarasota Housing Authority, $250, 000
St. Petersburg Housing Authority, $250r000
Tallahassee Housing Authority, $250r000
Tampa Housing Authority, $249 1200

GEORGIA

Albany Housing Authority, $250r000
Atlanta Housing Authority, $888,23L
Augusta Housing Authority, $272, 000
Brunswick Housing Authority, $250, 000
Calhoun Housing Authority, $77 t2L9
Carrollton Housing Authority, $99, 129
Cartersville Housing Authority, $100r000
Cedartown Housing Authority, $99 r782
College Park Housing Authority, $99r098
Columbus Housing Authority, $249, 985
Cordele Housing Authority, $100r000
Decatur Housing Authority, $100r000
Dekalb County Housing Authority, $100r000
Dublin Housing Authority, $250r000Gainesville Housing Authority, $130r450
Irlonroe Housing Authority, $100, 000
Savannah Housing Authority, $250, 000
Toccoa Housing Authority, $77r055

IIAISATI

Hawaii Housing Authority, 95181900
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ILLINOIS
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ALEXAI{DER COITNTY HOUSTNG AUTHORTTY, $250, 000
cHrcAGo HousrNG AUTHORTTY, $3r943, 100
cooK coIrNTy HousrNG AUTHoRTTY, $250,000
DECATUR HOUSTNG AUTHORTTY, $250, 000
TREEPORT HOUSTNG AUTHORTTY, $99 r512
HOUSTNG AUTHORTTY OF THE CrTy OF ALTON, $1001000
HOUSTNG AUTHORTTY OF THE CrTy OF BLOOUTNGTON , $2501000
HOUSTNG AUTHORTTY OF DAIMLLE , $2LO t279
HOUSTNG AUTHORTTY OF THE CrTy OF EAST ST. LOUTS, $231,22L
T,ASALLE COITNTY HOUSTNG AUTHORTTY, $47 r 500
!,IADTSON COIINTY HOUSTNG AUTHORTTY, $248 ,738
PEORTA HOUSTNG AUTHORTTY, $250, 000
ROCK TST,AIID HOUSTNG AUTHORItrY, $135r000
ROCKFORD HOUSTNG AUTHORTTY, $250, 000
sT. CLAIR COITNTY HOUSTNG AUTHORITY, $250r000
WAUKEGAN HOUSTNG AUTHORITY, $100, 000

INDIANA

GARY HOUSTNG AUTHORTTY, $253r400
HOUSTNG AUTHORITY OF THE CrTy OF EAST CHTCAGO, $2501000
HOUSTNG AUTHORTTY OF SOUTH BEND, $250r000
TIIE FORT IIAYNE HOUSING AUTHORITY, $24grgg3

rovgA

Ivtuscatine Municipal Public Housing Authority, $50r000

KANSAS

Kansas City Public Housing Authority, S250r000
Topeka Housing Public Housing Authority, S239r030

KENTUCKY

Ashland Housing Authority, $88r900
Covington Housing Authority, 9247, 018
Lexington Housing Authority, $250, 000
touisville Housing Authority, $2491500Biloxi Housing Authority, $250r000
Greenwood Housing Authority, $85, 235
Laurel Housing Authority, $250r000
Lumberton Housing Authority, $43r590
McCourb City Housing Authority, $250,000
Ivleridian Housing Authority, $250, 000
Oxford Housing Authority, $73r355
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TOUISIANA
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Bossier City Pub1ic Housing Authority, $100r000
E Baton Rouge Pub1ic Housing Authority, $2501000
Houma Public Housing Authority, $93r840
Lafourche Parish Public Housing Authority, $100r000
Lake Charles Pub1ic Housing Authority, $103r050
Natchj-toches Pub1ic Housing Authority, $99, 840
New Iberia Public Housing Authority, $98r465
New Orleans Pub1ic Housing Authority, $1r342 t700
St. John Baptist Housing Authority, $100r000

MAINE

Portland Housing Authority, $231, 395

UAR.rI,AND

Annapolis Housj.ng Authority, $250, 000
City of Rockville Housing Authority, $100r000Crisfield Housing Authority, $90r000
Cumberland Housing Authority, $93r200
Baltimore City Housing Authority, $1r800r000

I,TASSACHUSETTS

Boston Housing Authority, $1r250, 000
Brockton Housing Authority, $237 r000
Cambridge Housing Authority, $2251000
Fa1l River Housing Authority, $250r000
Lanyrence Housing Authority, $210, 000
towell Housing Authority, $247,000
Lynn Housing Authority, $100r000
Malden Housing Authority, $121, 705
Somerville Housing Authority, $100, 000
Springfield Housing Authority, $220, LLO
Taunton Housing Authority, $100r000
Worcester Housing Authority, $250r000

UICHIGA}I

DETROTT HOUSTNG COUMTSSTON, $723 1327
FLrNT HOUSTNG COI,lIfiSSrON, $250,000
INKSTER HOUSING COUUISSION, $250r000
LAIISrNG HOUSING COtr{MISSTON, $250, 000
MUSKEGON HETGHTS HOUSTNG CO!,IMrSSrON, $l_00, 000poNTrAc HousrNc couurssroN, $100,000
PORT HURON HOUSING COMr,ISSrON, $100,000
SAGTNAW HOUSTNG COt{tr{rSSrON, $250, 000
YPSILANTT HOUSING COUMISSION, $ggr g54
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LEECH I,AKE RESERVATION HOUSING AUITHORITY, $91,50
lrrNNEApOLrS PUBLTC HOUSTNG AUTHORTTY, $295, 000
sT. PAI,L PUBLTC HOUSTNG AGENCY, $250r000

UISSOURI

Columbia Pub1ic Housing Authority, $250r000
Kinloch Public Housing Authority, $100r000
St. Joseph Public Housing Authorj.ty, $100r000
St. Louis County Public Housing Authority, $250r000
St. Louis Public Housing Authority, $597r000

UONTAIiIA

Great Falls Housing Authority, $100r000
Fort Peck Housing Authority, $198r159
Northern Cheyenne Housing Authority, $435 1684

NEBRASKA

Onaha Public Housing Authority, $250r000
Nebraska Omaha Tribal Housing Authority, $412r815

NEVADA

Housi-ng Authority of the County of Clark, $119 ,794
Housing Authority of the City of Las Vegas | $2521000
Housing Authority of the City of North Las Vegas, $1001000
Housing Authority City of Reno, $250,000

NEW HAMPSHIRE

Nashua Housing Authority, $238 1200
Newmarket Housing Authority, $20, 000

NEW JERSEY STATE

ASBURY PARK HOUSTNG AUTHORTTY, $190r550
ATLANTTC CrTy HOUSTNG AUTHORTTY, $250,000
BAYONNE HOUSTNG AUTHORTTY, $250, 000
BRTDGETON HOUSTNG AUTHORTTY, $100, 000
CAUDEN HOUSTNG AUTHORITY, $250, 000
CAPE I,IAY COALTTION, $100r000
EDISON HOUSTNG AUTHORITY, $100, 000
ETIZABETH HOUSTNG AUTHORITY, $250, 000
GT,ASSBORO HOUSTNG AUTHORTTY, $100, 000
HTGHTSTOT{N HOUSTNG AUTHORTTY, $100, 000
HOBOKEN HOUSTNG AUTHORTTY, $250, 000
JERSEY Crry HOUSTNG AUTHORTTY, $374r000
LONG BRANCH NEW JERSEY, $250,000

5
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NEW JERSEY (conti-nued)
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uoRRrsrorvN HousrNG AUTHORTTY, $100, 000
NEVf,ARK HOUSTNG AUTHORTTY, $1, 115, 000
ORANGE HOUSING AUTHORITY, $250, OOO
pAssArc HousrNG AUTHoRTTY, $250r000
PATERSON HOUSTNG AUTHORTTY, $250, 000
PERTH AMBOY HOUSTNG AUTHORTTY, $250r000
PT,AINFTELD HOUSTNG AUTHORTTY, $100, 000
TRENTON HOUSING AUTHORITY, $250, OOO

IJNTON Crry HOUSTNG AUTHORTTY, $L00,000
vrNEr,At{D HOUSTNG AUTHORTTY, $250, 000
wEsr NEw yoRK HousrNG AUTHORTTY, $250,000

NEW MEXICO

Albuquerque Public Housing Authority, $250, 000
Las Vegas Public Housing Authority, $100r000
Santa Fe Public Housing Authority, $100r000

NEW YORK STATE

ALBAr[y HOUSTNG AUTHORTTY, $250, 000
BTNGHAIflTON HOUSING AUTHORITY, $250, OOO

BUFFAT.O HOUSTNG AUTHORTTY, $515, L56
E'REEPORT HOUSTNG AUTHORTTY, $99, 990
GI,EN COVE HOUSTNG AUTHORTIY, $100r000
ISLIP HOUSING AUTHORITY, S1OO,OOO
LONG BEACH HOUSING AUTHORITY, $1OO,OOO
NEWBURGH HOUSING AUTHORITY, $1OO
NEW ROCHELLE HOUSING AUTHORITY,
NEW YORK CITY HOUSING AUTHORITY,
PEEKSKTIL HOUSTNG AUTHORTTY, $10
PORT CHESTER HOUSING AUTHORITY,
PORT JERVIS HOUSTNG AUTHORTTY, $

,0
$2

$
0,
$1
1L

00
50 r 000
9 1294 r 335
000
00,000
t696

ROCHESTER HOUSTNG AUTHORTTY, $247,L20
SCHENECETADY HOUSING AUTHORITY, $250, OOO

SYRACUSE HOUSTNG AUTHORTTY, $249,970
TOWN OF HEMPSTEAD HOUSTNG AUTHORTTY, $250r000
TROY HOUSTNG AUTHORTTY, $250,000
uTrcA HousrNG AUTHORTTY, $250r000
vrLr,AGE OF Vf,EST HEMPSTEAD HOUSTNG AUTHORTTY, $L00r000
!{ATER\ILrET HOUSTNG AUTHORTTY, $100, 000
wHrTE Pr,ArNS HOUSTNG AUTHORTTY, $2491518
YONKERS HOUSTNG AUTHORTTY, $250, 000

NORTH CAROLINA

Asheville Housing Authority, $250,000
Ayden Housing Authority, $99r755
Charlotte Housing Authority, $140, 000
Concord Housing Authority, $100r000
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NORTH CAROLINA (continued)
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Durham Housing Authority, $249 t279
Greensboro Housing Authority, $250' 000
Greenville Housing Authority, $248, 800
High Point Housing Authority, $250r000
tnmberton Housing Authority, $225,000
Mid East Housing Authority, $100r000
Oxford Housing Authority, $56r500
Qualla Housing Authority, $249r000
Raleigh Housing Authority, $250r000
Smithfield Housing Authority, $L00, 000
Statesville Housing Authority, $100r000
Tf,ashington Housing Authority, $L00, 000
Yflilmington Housing Authority, $2451500
Tflinston-Salem Housing Authority, $250r000

OHIO

AIRON }TEIROPOLITAI{ HOUSING AUTHORITY, $455, 3OO
ALLEN UETRO HOUSING AUTHORITY, $1OO,OOO
CHTLLOCOTHE METROPOT,TTAN HOUSTNG AUTHORTTY, $100, 000
CoLUUBUS I{ETRO HOUSTNG AUTHORTTY, $520r000
cuyAIIoGA UETROPOLTTAT{ HOUSTNG AUTHORTTY, $L, 170, 000
DAYTON !{ETROPOLITAI{ HOUSING AUTHORITY, $428, 5OO
JEFFERSON !,IETROPOLITAI{ HOUSING AUTHORITY, $250, 000
SPRINGFIELD I{ETROPOLITAI{ HOUSING AUTHORITY, $110, OOO

STARK METROPOLITAII HOUSING AUTHORITY, S230, 3OO
YOITNGSTOWN Ir{ETROPOLITAI{ HOUSING AUTHORITY, $250, 000
ZAIIESVILLE I4ETROPOLITAI{ HOUSING AUTHORITY, $250, OOO

OKLAHOI,IA

Lawton Public Housing Authority, $l-00r000
Oklahoma City Public Housing Authority, $312r400
Sac & Fox of Oklahoma Housing Authority, $1001000
Tu1sa Public Housing Authority, $250r000

OREGON

Authority of Portlandt $2661000
Authority of the City of Sa1em, $821500

PENNSYLVAI{IA

Allegheny County Housing Authority, $357 r4L7
Bethlehem Housing Authority, $250, 000
City of Allentown, $187 r757
County of Lawrence Housing Authority, $250r000City of Pittsburgh Housing Authority, $950 t200City of York Housing Authority, $173r893
UcKeesport Housing Authority, $250, 000
Philadelphia Housing Authority, $2 t0L7, 841
Ililkes Barre Housing Authority, $237 r800

Housing
Housing
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PUERTO RICO

Rio Piedras Housing Authority, $2r7491525

RHODE ISI,AND

Providence Housing Authority, $2321500

SOUTH CAROLINA

Page 9 of l-0

Beaufort Housing Authority, $57r5
Charleston Housing Authority, $250
Conway Housing Authority, $100, 000
Florence Housing Authority, $2L2,7
Greenville Ilousing Authority, $250
Spartansburg Housing Authority, $2

00
,000

,000
50 r 000

05

SOUTH DAKOTA

Pennington County Housing Authority, $59r000

TENNESSEE

Clarksville Housing Authority, $250, 000
Franklin Housing Authority, $L00,000
Jackson Housing Authority, $22LtL54
KCDC Housing Authority, $37L,400
Kingsport Housing Authority, $141r500
IIDIIA (Nashvil1") , $250 r 000
Memphis Housing Authority, $229, 105
Mufreesboro Housing Authority, $100, 000
Paris Housing Authority, $950r000
Springfield Housing Authority, $85, 030

TEXAS

Austin Pub1ic Housing Authority, $250r000
Beaumont Pub1ic Housing Authority, $250r000
Brownsville Pub1ic Housing Authority, $216 t735
Bryan Public Housing Authority, $100r000
Cameron County Pub1ic Housing Authority, $235 1228
Corsicana Pub1j-c Housing Authority, $50r000
Denison Public Housing Authority, $100r000
Devine Public Housing Authority, $50r000
Edinburg Pub1ic Housing Authori-ty, $99r936
El Paso Public Housing Authority, $521r300
Fort TIorth Public Housing Authority, $250r000
Galveston Public Housing Authority, $250r000
Houston Public Housing Authority, $402 1700
Kingsville Public Housing Authority, $100r000
Laredo Public Housing Authority, $250r000
Lubbock Public Housing Authority, $150r500
Palacios Public Housing Authority, $50r000
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TEXAS (continued)

Paris Publi-c Housing Authority, $100r000
Pearsall Public Housing Authority, $50r000
Port Arthur Public Housing Authority, $99r750
Robstown Public Housing Authority, $1001000
San Antonio Pub1ic Housing Authority, $802rL00
San llarcos Public Housing Authority, $100r000
Sherman Public Housing Authority, $74r000
Temp1e Public Housing Authority, $74,327
Texarkana Public Housing Authority, $250r000
Texas City Public Housing Authority, $100r000
Tf,aco Public Housing Authority, $234 t409
Ysleta De1 Sur Pueblo (Tigua), $32r100

UTAII

SaIt lake County Housing Authority, $250r000

VIRGINIA

Alexandria Redevelopment and Housing AuthorS.ty, $250, 000
Charlottesville Redevelopment and Housing Authority, $100, 000
Cumberland Plateau Regional Housing Authority, $100r000
Danville Redevelopment and Housing Authority, $247 r980
Hampton Redevelopment and Housing Authority,
Harrisonburg Redevelopment and Housing Author

$250,000ity
Newport News Redevelopment & Housing Authority,
Petersburg Redevelopment and Housing Authority,

, $50r000
$250,000
$100, 000

Portsmouth Redevelopment & Housing Authority, $250r000
Richmond Redevelopment and Housing Authority, $344r450

WASHINGTON

Housing Authority of the City of Bremerton, $2251400
Housing Authority of the City of Pasco and Franklin County, g58r?20
Housing Authority of the City of Renton, $100100
Housing Authority of the City of Tacoma, $245 t965
Housing Authority of the City of Yakima, $47 1722
Makah Housing Authority, $88r750
Seattle Housing Authority, $548r000
Yakima Nation Housing Authority, $250r000

TTTSCONSTN

couMtNrry DEVELoPIIENT AUTHORITY OF UADTSON, $224tL62
HOUSTNG AUTHORTTY OF THE CrTy OF UrLyrAIrKEE, $4701000
oNEIDA HOUSTNG AUTHORTTY, $L00, 000
supERroR HousrNc AUTHORTTY, $gg, 040

Vf,YOUING

Cheyenne Housing Authority, $81, 000
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12 Noon, Friday
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KENILWORTH-PARKSIDE RESIDENTS BECOIIE HO}TEOIINERS IN
FIRST SAIJE OF PUBLIC HOUSING TINDER 1987 HOUSING ACT

The Kenilworth-Parkside public housing development in

Washington, D.C., today was sold to the residents, capping a five-

year process during which the residents successfully managed the

housing community themselves and qualified for homeownership. The

sale was the first of its kind, and is a milestone in the Bush

Administration's plan to help low-income farnilies achieve

homeownership and property.

"Sell5.ng these public housing units to the families of
Kenilworth-Parkside means far more than simply transferring the title

to the propertyr " said Jack Kerrp, Secretary of Housing and Urban

Development. "This sale means the realization of the American drearn

of homeownership for 132 low-income families.

"It creates additional hope and opportunity, because it creates

greater dignity, more jobs, reduces crime and can help reinvigorate
our urban coflununities, " Secretary Kemp added. "It also is proof of
the tremendous social gains that have been made been made through our

efforts to encourage public housing resident management and

homeownership. "

-more-

rl



IIUD No. 90-94 -2-
Today's sale completes the first phase of the property's

transfer to the Kenilworth-Parkside Resident Management Corporation

(KPRI'iC). The remaining 332 units will be phased-in to homeownership

as modernization is completed.

KPRIIC will operate the development as a non-profit, low and

moderate income rental property for a limited, interin period as it
converts the property to a limited equity co-op. Purchase of equity

ownership rights will be restricted to families residing in or

eligible to reside in public housing, and current residents will have

first priority to purchase. Resale requirements help assure that the

comurunity will remain as a low-income housing resourcei and each unit
sold will be replaced by another low income housing unit, thereby

adding to the low income housi.ng stock.

The sale was made possible in part under the Kemp-Fauntroy

Amendments to the L987 Housing Act. The Act gave resident councils

the right to manage their own developments; established procedures by

which residents could buy their developments after three years of
successful self-management; and initiated the multi-million dollar
training progr.rm for resident self-management. Currently, 100

resident groups natj.onwide manage their public housing properties.

Under Presi.dent Bush's HOPE (Homeownership and Opportunity for
People Everyrhere) proposal, the Kenilworth-Parkside conversion can

be replicated nationwide for other low-income fanilies. More than $2

billion in HOPE grants will create opportunities through public
housing homeownership and resident management; urban homesteading of
multifarnily properties; and through non-profits and similar
affordable housing initiatives.

-more-



HUD No. 90-94 -3-
Secretary Kemp said that today's action helps advance the

Administration's goal of achieving one million new first-time and

Iow-income homeowners by L992.

I{hile the Kenilworth-Parkside sale price was $1, the sale has a

final result of saving taxpayers money, according to a Big Eight

accounting firm. The firn of Laventhol & Horrrrath recently showed

that the action will save the taxpayers $5 million after ten years,

$Ll million after L5 years, and a total of $25 millj-on after 40

years. According to their analysis, the sale of public housing is an

efficient way of reducing costs of public housing, while insuring the

stock of decent, safe, affordable housing for low-income fanilies.

#*#



rACT SIIEET

Resident ltanagement and Urban Homesteading
under the Bush Administration

Urban Homesteading (Eomeowrrership)

Kenilworth-Parkside is the first sale under Section 21, the
Kemp-Fauntroy homesteading legislation enacted in L987 |
which allows sales to Resident Management Corporations.

fn the Spring of 1989, the Secretary presided over the first
sale of public housing during the Bush Administration at the
New Edition Housing Cooperative in Nashville, Tenn.

In November 1989, President Bush announced the Homeownership
and Opportunity for Peop1e Everlmhere (HOPE) proposal, a
$7.2 billion program for urban homesteading, resident,
management, enterprise zones, and other affordable housing
initiatives. The HOPE initiative has been approved in both
the House and Senate with strong bipartisan support.

In April L990, Secretary Kemp announced in Dallas, Texas,
the goal of creating one million new low-income and first-
time homebuyers. These opportunities have been bolstered by
the recent passage of the Secretary's HOPE Program in both
the House and Senate. Since the announcement, over 1551000
sales have been achieved.

In May, 1990r dn independent evaluation of HUD's L7 city
homeownership demonstration under Section 5(h) reported that
over 77t of purchasing residents were fully satisfied with
their new homes.

In June, 1990, HUD coordinated a national Surunit on the
Turnkey IIf program to develop strategies to promote the
completion of establj-shed lease-purchase arrangements for up
to 51000 existing homebuyers.

On July 5, 1990, a 100 unit lease-purchase development in
Battlecreek, Michigan was converted from a rental property
into a homeownership project. This is the first new Turnkey
Iff development to be converted since the 1970,s.

Resident Ilanagement

In 1989, a new Officd of Resident Initiatives was created by
Secretary Kemp in thd Office of Public and Indian Housing,
and Resident Initiatlves Coordinators were appointea in i1t
HUD Field Offices.

There are currently
( RI,ICs ) acguiring le
training programs.

L00 resident management corporations
adership skills through HUD-iunded
In December, 1988, only 13 RMCs existed.



The Department has established a goal of 250 RMCs pursuing
leadership training by Fiscal Year L992.

Over 5r000 public housing residents and housing officials
attended HUD-sponsored Resident Initiatives conferences
across the nation this year.

The Department has distributed $7.4 nillion for technical
assistance to resident management entities. HUD has
proposed an additional $5 million for technical assistance
for Fiscal Year 1991.



HUD NO. 90-94 EMBARGOED FOR RELEASE:
Jack Flynn (202) 708-0685 12 Noon, Friday
Robert Nipp (202) 708-2682 September 28, 1990

KENILVIORTH-PARKSIDE RESIDENTS BECOME HOUEOTf,NERS IN
FIRST SALE OF PUBLIC HOUSING I'NDER 1987 HOUSING ACT

The Kenilworth-Parkside public housi.ng development in

Iflashington, D.C., today was sold to the residents, capping a five-
year process during which the residents successfully managed the

housing community themselves and qualified for homeownership. The

sale was the.first of its kind, and is a milestone in the Bush

Administration's plan to help low-income families achieve

homeownership and property.

"SeIIing these public housing units to the families of

Kenilworth-Parkside means far more than simply transferring the title

to the property, " said Jack Kemp, Secretary of Housing and Urban

Development. "This sale means the realization of the American dream

of homeownership for L32 low-income families. "

"ft creates additional hope and opportunity, because it creates

greater dignity, more jobs, reduces crime and can help reinvigorate

our urban corununitiesr " Secretary Kemp added. "It also is proof of
the tremendous social gains that have been made been made through our

efforts to encourage public housing resident management and

homeownership. "

-more-



IIUD No. 90-94 -2-
Today's sale completes the first phase of the property's

transfer to the Kenilworth-Parkside Resident Management Corporation

(KPRI,IC). The remaining 332 units will be phased-in to homeownership

as modernization is completed.

KPR!,IC will operate the development as a non-profit, low and

moderate income rental property for a limited, interim period as it
converts the property to a limited eguity co-op. Purchase of equity

ownership rights will be restricted to families residing in or

eligible to reside in public houeing, and current residents will have

first priority to purchase. Resale requirements help assure that the

community will remain as a low-income housing resource ; V\e*,ry ?11

Thesa1ewasmadepossib1einpartundertheKenp:';s##ffi*,
Amendments to the Lg87 Housing Act. The Act gave resident councils 

'Hr*
the right to manage their own developments; established procedures by Mt 1
which residents could buy their developments after three years of W,,

successful self-management; and initiated the multi-million dollar '$"U'il'q

training program for resident self-management. currentry, loo Afdryl

t fl^.
resident groups nationwide manage their public housing properties.

WUnder President Bush's HOPE (Homeownership and Opportunity for V,p1fit,
People Everlnvhere) proposal, the Kenilworth-Parkside conversion can hmt*1
be replicated nationwide for other low-income families. More than $2

billion in HOPE grants wj-I1 create opportunities through public

housing homeownership and resident managementi urban homesteading of
multifanily properties; and through non-profits and similar
affordable housing initiatives.

,M)'

-more-



IIUD No. 90-94 -3-
Secretary Kemp said that today's action helps advance the

Administration's goal of achieving one million new first-ti-me and

Iow-income homeowners by L992.

Yflhile the Kenilworth-Parkside sale price was $1, the sale has a

final result of saving taxpayers money, according to a Big Eight

accounting fim. The firm of Laventhol & Homath recently showed

that the act,ion will save the taxpayers $5 million after ten years,

$11 million after 15 years, and a total of $25 million after 40

years. According to their analysis, the sale of public housing is an

efficient way of reducing costs of public housing, while insuring the

stock of decent, safe, affordable housing for low-income families.

#*#
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KENILT{ORTH-PARKSTDE RESIDENTS BECOIIE HOI,IEOI{NERS IN
FIRST SALE OF PUBLIC HOUSING T'NDER 1987 HOUSING ACT

The Kenilworth-Parkside public housing development in

Yflashington, D.C., today was sold to the residents, capping a five-

year process during which idents successf

housing community wa

u}Iy managed the

first of i-ts kind,

and milestone in the Bush Administration's plan to

he1p:::;,ff:"::',:;:,:":::,","::::"::TIm-
Kenilworth-Parkside means far more than simply transferring the title
to the propertyr " said Jack Kemp, Secretary of Housing and Urban

Development. "This sale means the realization of the American dream

of homeownership for L32 low-income families. "

. 'It creates additional hope and opportunity, because it creates

^'ffi:.:j:;.:;:":"t':":,:";::::"::.:":"x::""":T:"i:i"",gains that have been made been made through our efforts to encourage

public housing resident management and homeownership. "

t
wg{gfired a qlr
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IIUD No. 90-xx -2-
Today's sale completes the first phase of the property's

transfer to the Kenilworth-Parkside Resident Irlanagenent Corporation

(KPR!,IC). The remaining 332 units will be phased-in to homeownership

as modernization is completed.

KPRI.{C will operate the development aB a non-profit, low and

moderate income rental property for a li-nited, interim period as it
converts the property to a limited equity co-op. Purchase of equity

ownership rights will be restricted to families residing in or

eligible to reside in public housing, and current residents will have

firstprioritytopurchage.ResaIerequiremen,,@$,hatthe
t( W wirr remain as a row-income housing resource.

The sale was made possible in part under the Kemp-Fauntroy

Amendments to the 1987 Housing Act. The Act gave resident councils

the right to manage their own developnents; established procedures by

which residents could buy their developments after three years of
successful self-managenent; and initiated the multi-nillion dollar
training program for resident self-management. Currently, 100

resident groups nationwide manage their public housing properties.

Under President Bush's HOPE (Homeownership and Opportunity for
People Everlnvhere) proposal, the Kenilworth-Parkside conversion can

be replicated nationwide for other low-income families. llore than $2

billion in HOPE grants will create opportunities through public
housing homeolsnership and resident management; urban homesteading of
murtifamily properties; and through non-profits and simirar
affordable housing initiatives.

-more-
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Secretary Kemp said that today's actidn rryllT'rs the

Administration's goal of achieving one million new first-time and

low-income tromeff;ffby 1992 .

While the Kenilworth-Parkside sale price was $1, the sale has a

final result of saving taxpayers money, according to a Big Eight

accounting firm. The firm of Laventhol & Honrrath recently showed

that the action will save the taxpayers $5 million after ten years,

$1L million after 15 years, and a total of $25 million after 40

years. According to their analysis, the sale of public housing is an

efficient way of reducing costs of public housing, while insuring the

stock of decent, safe, affordable housing for low-income families.

###
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FOR RELEASE:
708-0585 llednesdaY,

) 708-2682 September L9, L990

rruD Ar{NoIrNcES $15.3 }lrLLrON FOR
PERMANENT HOUSING FOR IIAT{DICAPPED HOMELESS

More than $15.3 million in funds for Permanent Housing for the

Homeless Handicapped will spur 104 projects in 21 states, Secretary

of Housing and Urban Development Jack Kerrp announced today.

"President Bush and I believe that we can help end the tragedy

of homelessness by tying basic shelter with services for those in

need of assistancer " Secretary Kemp said. "In partnership with

states and local non-profit groups, HUD's Permanent Housing program

will create a supportive environment for homeless men and women who

face the additional challenges of mental illness or disability. "

Approximately 525 homeless men and women will receive assistance

through the community-based proJects. The program was authorized by

the I'tcKinney Homeless Assistance Act to help develop long-tem
housing and supportive services for handicapped homeless persons.

Applications are submitted by states, and each project must have

state or local funds to match IilJD's grant amount. The projects are

developed in partnership with private non-profit organizations which

serve as project sponsors.

)
2

-more-
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Funds are awarded based on a nationwide competition. This is

the first time in four rounds of awards that the entire amount of

Permanent Housing for the Homeless funds have been used in the

competition.

Under the Permanent Housing for the Homeless Handicapped

program, HUD funds may provide for the cost of acquisition and/or

rehabilitation of exist5.ng structures, grants for moderate

rehabilitation, and technical assistance to establish and operate the

housing and providing support services. Most project sites will
house no more than eight handicapped homeless persons.

Under the Permanent Housing for the Homeless Handicapped

program, the homeless handicapped include handicapped persons who are

currently not homeless but are at risk of becoming homeless. As

defined by the program, handi.capped persons are those with long-

standing physical or mental impairments which inpede their ability to
live independently, but whose ability to live independently could be

enhanced by a stable living situation.

###

(Attached are descriptions of the projects funded, alphabeti-cal by
state. )
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Permanent Housing for the Homeless funds totaling $L27 1949
were awarded to the State of Alaska in association with the
Mat-Su Community Counseling Center in Anchorage. The project
will provide funds for acquisition and multi-discipline
supportive services for dually diagnosed adults. The services
will promote activities to increase guality of life and
productivity for this population.

Permanent Housing for the Homeless funds totaling $150 1270
were awarded to the State of Alaska i.n association with Central
Peninsula Counseling Services in Kenai. Funds will be used for
acquisition as well as for supportive services for eight
residents with severe mental illness.

Permanent Housing for the Homeless funds totaling $2791300
were awarded to the State of Alaska in association with the
Association for Retarded Citizens of Anchorage in Anchorage.
This project will provide funds for acguisition and supportive
servj.ces for developmentally disabled and dually diagnosed adults
in the Ieast restrictive environment.

Contact: Ms. Myra !1. Munson, Commissioner of Health & Social
Services, Pouch H-01, Juneau, AK 99811
Phone: (907) 455-3030

CATIFORNIA

Permanent Housing for the Homeless funds totaling $49 t377
were awarded to the State of California in association with
California Living Homes, Inc. (Cm) in Nomalk. CLH will acquire
and rehabilitate a single-family home in Nonoalk, California to
house six very low-income mentally disabled homeless adults.
Services will include counseling, meals, medical services, living
skills training and transportation.

Permanent Housing for the Homeless funds totaling $175r130
Irrere awarded to the State of California in association with the
Interi:n, Inc. in Salinas. Interim, Inc. will acquire and
rehabilitate a single-family home to house six homeless mentally
disabled adults. Interim, Inc. will provide all supportive
services including counseling, crisis intervention, job training
and socialization.

Permanent Housing for the Homeless funds totaling $309 1750were awarded to the State of California in association with the
Bay Area Conununity Services, Inc. in Pleasanton. Bay Area
Community Services, Inc. will acquire and rehabilitate a six-unit
apartment complex in Pleasanton, California to house eight
mentalry disabred homeless adurts and wirl provide supportive
services for them.
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CALTFORNTA, CONT.

Ihro Permanent Housing for the Homeless grants totaling
$332 rL67 were awarded to the State of California j-n association
with the Housing for Independent People, Inc. (HIP) in Gilroy.
HIP will acquire and rehabilitate two single-family homes in
Gilroy, California to house twelve homeless mentally disabled
persons. Supportive services will be provided by the Bridge
Counseling Center, Inc.

Permanent Housing for the Homeless funds totaling $352 1648
rrrere awarded to the State of California in association with
Educational Resource and Services Center, Inc. (ERAS) in Culver
City. ERAS will acquire and rehabilitate a single-family home in
Culver City, California to house six developmentally disabled
homeless adults. Supportive services will include individual and
group counseling, and community outreach activities.

Permanent Housing for the Homeless funds totaling $390r000
were awarded to the State of California in association with Baker
P1aces, Inc. in San Francisco. The sponsor will acquire and
rehabilitate a seven-bedroom house for twelve mentally disabled
homeless adults. Supportive services will be funded by the City
of San Francisco's Department of Mental Health and will be
provided by Baker Places.

Contact: Ms. Maureen Higgins, Director, P.O. Box 952054,
Sacramento, CA 94252-2054
Phone: (915) 445-4775

GEORGIA

Per:rnnent Housing for the Homeless funds totaling $262 1275
were awarded to the State of Georgia in association with Hal1
Family Initiative Residences, Inc. in Cununing. The project will
provide pennanent housing and supportive services for six
homeless handicapped adults with a history of chronic mental
illness who are unable to live independently.

I\rro Permanent Housing for the Homeless grants totaling
$482 1492 were awarded to the State of Georgia in association with
the I'lental Health Association of Georgia in Co1umbus. These
proJects will provide permanent housing and supportive services
for twelve handicapped adults with a history of chronic mental
illness, who are unable to live independently.

Contact: Mr. Henry M. Huckaby, Executive Director, 50 Executive
Parlcway South, Suite 250, Atlanta, GA 30329 Phone:
(404) 320-4840
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HATIAII
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Permanent Housing for the Homeless funds totaling $3721950
were awarded to the State of Hawaii in association with the
Steadfast Housing Development Corporation in ltaui. This project
includes acguisition of one six-bedroom structure that will
provide severely mentally ill homeless clients with permanent
housing and supportive services.

Contact: Mr. Joseph K. Conant, Executive Director, Seven
Waterfront Plaza, #300, Honolulu, HI 95813
Phone: (8081 543-2987

ILLINOIS

Permanent Housing for the Homeless funds totaling $197 t947
were awarded to the State of Illinois in association with
Belleville I'lental Health, Inc. in Belleville. Belleville I'IentaI
Health, Inc. will acquire a seven-unit apartment building for
seven adult,s with severe mental handicaps and provide services in
accordance with the Illinois Community Integrated Living
Arangement ( CII,A) model .

Permanent Housing for the Homeless funds totaling $307 1223
were awarded to the State of Illinois in association with the
Pioneer Center of lt1cHenry County in McHenry. Pioneer Center of
McHenry County will acguire a single family residence to provide
a permanent home for seven severely handicapped persons. The
proJect will provide comprehensive supportive services in an
effort to maximize independent living.

Contact: Mr. Bobby J. Vflilkerson, Acting
William G. Stratton Building,
Phonez (2L71 785-7505

Deputy
Springfi

Director, 401
eld, IL 62765

KANSAS

Permanent Housing for the Homeless funds totaling $105 r524
urere awarded to the State of Kansas in association with the Bert
Nash Community Mental Health Center in Larrrence. The Bert Nash
Community Menta1 Health Center, Inc. will acquire a single family
residence to provide permanent housing for four to eight disabled
individuals and to coordinate the provision of comprehensive
services to maximize their ability to live independently.

Permanent Housing for the Homeless funds totaling $1711480
were awarded to the State of Kansas in association with the
CLASS, Ltd. in Columbus. CLASS, Ltd. will purchase and
rehabilitate a single family residence to provide pemanent
housing for six developmentally disabled persons and will
coordinate the provision of supportive services with a focus on
independent living.
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KANSAS, CONT.

Contact: Mr. D. W. Zimmerman, Acting
Street - Suite 500, Topeka,
Phone: (913) 295-3480
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Secretary, 400 Sw 8th
KS 55503-3957

KENTUCKY

Permanent Housing for the Homeless funds totaling $20r633
were awarded to the State of Kentuc\r in association with
Kentuclqr Housing Corporation in Louisville. The Kentucky Housing
Corporation will purchase and rehabilitate a house to provide
permanent housing for one or two mentally ill persons and
coordinate the provision of supportive services through
Wellspring House and Seven Counties Services, Inc.

Ttro Permanent Housing for the Homeless grants totaling
$27 1420 were awarded to the State of Kentucky in association with
the Teresa Hatton Foundation in Frankfort. The Teresa Hatton
Foundation will acquire two condominiums as permanent housing for
developmentally disabled adults and will coordinate the provision
of supportive services through CONTACT, a local service
organization.

ftso Permanent Housing for the Homeless grants totaling
$371411 were awarded to the State of Kentucky in association with
the Schizophrenia Foundation, Kentucky, Inc. in Louisville.
Schizophrenia Foundation will acquire and rehabilitate two single
fanily houses which wiII provide permanent housing for
chronically mentally ill persons and will coordinate the
provision of comprehensive supportive services.

Permanent Housing for the Homeless funds totaling $74r185
were awarded to the State of Kentuc\r in association with Short
Long Term Residential Care, Inc. in Covington. Under this
project, the applicant wiII purchase and rehabilitate a structure
in Covington to provide housing for developmentally disabled
homeless adults.

Contact: I[r. John G. Martinez, Executive Director, L23L
Louisville Road, Frankfort, KY 40601
Phone: (502) 554-7530

I.[ASSACHUSETTS

Permanent Housing for the Homeless funds totaling $52r501
were awarded to the Commonwealth of lulassachusetts in association
with Comprehensive Mental Health Systems, Inc. in North
Dartmouth. This project will provide pennanent housing for four
mentally retarded homeless adults in a congregate community-based
setting.
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UASSACHUSETTS, CONT.

Permanent Housing for the Homeless funds totaling
$1801013 were awarded to the Corunonwealth of Massachusetts in
association with the Vinfen Corporation in Allston. This proJect
will provide permanent housing for four mentally retarded adults
in a congregate conununity based-setting.

Permanent Housing for the Homeless funds totaling
$1801013 rdere awarded to the Commonwealth of Massachusetts in
association with Comprehensive I'lental Health Systems, Inc. in New
Bedford. This proJect wiII provide permanent housing for four
homeless mentally retarded adults while providing support
services to maximize their ability to integrate themselves into
the community.

Permanent Housing for the Homeless funds totaling
$249 t273 were awarded to the Commonwealth of Dlassachusetts in
association urith the North Suffolk Mental Hea1th Association,
Inc. in Chelsea. This project will provide permanent housing for
sixteen homeless adults who have long term, severe, and disabling
mental illness. The two sites to be used were acguired through
the State's CHOICE program.

Pe::manent Housing for the Homeless funds totaling
$3351000 rrrere awarded to the Commonwealth of I'lassachusetts in
association with the Cambridge Housing Authority in Cambridge.
Under this project, the sponsor will develop a fonpr rectory
into L9 units, eight units of which will be used to house
chronically mentally ill adults and provide a support living
environment.

Permanent Housing for the Homeless funds totaling
$407 1407 were awarded to the Commonwealth of Massachusetts in
association with the Vinfen Corporation in Brookline. This
proJect will provide permanent housing for homeless adults who
have long term, severe, and disabling mental illness. Trro sites
will house a total of six residents.

Contactr Ms. Marcia I. Lamb, Assistant Secretary for Housing,
100 Cambridge Street, 18th Floor, Boston, UA 02202
Phone: (517) 727-7L30

I,fAINE

Permanent Housing for the Homeless funds totaling $182r355
were awarded to the State of Maine in association with Shalom
House, Inc. in Port1and, Maine. This project was awarded
acquisition, moderate rehabilitation, operating, and supportive
services funds to assist six individuals. Persons with severe or
prolonged mental illness will receive housi.ng, case management,
and supportive services.
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uarNE, coNT.

Contact: Ms. Lynn Ylachtel, Commissioner, 2L9 Capital Street,
Augusta, l{E 04333
Phonez (207) 289-2655

}TICHIGAN

Permanent Housing for the Homeless funds totaling $341235
were awarded to the State of Michigan in association with the
David Reece Fund in l{id1and. The David Reece Eund will acquire a
house for persons with chronic mental illness and a long history
of institut,ional care, and provide supportive services for
assertive corununity treatment and corununity living programs.

Permanent Housing for the Homeless funds totaling $781742
were awarded to the State of I'lichigan in association with the
Saginaw Housing Commission (PHA) in Saginaw. The Saginaw Housing
Courrrission will acguire and renovate a four-unit apartment
building for mentally handicapped individuals from institutions,
and provide supportive services including medical and psychiatric
care, nutrition, and job training.

Permanent Housing for the Homeless funds totaling $115 1649
were awarded to the State of l{ichigan in association with the
Association for Retarded Citizens of Shiawassee County in Onosso.
Under this project, the applicant will acquire and renovate a
four-unit apartment building for homeless developmentally
disabled persons who will receive supportive servi-ces to maximize
their potential skills.

Permanent Housing for the Homeless funds totaling $L23 t522
were awarded to the State of Ittichigan in association with Synod
Residential Services in Monroe. The Synod Residential Services
will acquire a six-unit apartment building to house
deinstj.tutionalized mentally ilI individuals and families, and
provide supportive services including counseling, drug abuse and
group therapy.

Permanent Housing for the Homeless funds totaling $134 t720
were awarded to the State of Michigan in association with
Corununity Homes, Inc. in Southfield. Community Homes, Inc. will
acquire a four-unit apartment building for eight adults wj.th
developmental disabilities, and will provide supportive services
to orientate residents to decision-making and daily living
activities.

Contact: Mr. Terrence R. Duvernay, Executive Director,
401 S. Washington Square, Lansing, !{I 48909

Phone: (517) 373-6022
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Permanent Housing for the Homeless funds totaling $159 1272
were awarded to the State of Missouri in associati-on with
Comprehensive Mental Health Senrices, Inc. in Independence.
Comprehensive Uental Health Services, Inc. will rehabilitate a
two-story house in Independence to provide six homeless families
with permanent housj-ng and supportive services.

Contact: Dr. Keith Schafer, Director, P.O. Box 1643, Jefferson
City, uO 55102
Phone: (314) 751-3070

Permanent Housing for the Homeless funds totaling $57 t477
were awarded to the State of Missouri in association with the
S.A.V.E. Foundation in Kansas City. The S.A.V.E. Foundation will
acquire and rehabilitate an apartment building to provide eight
handicapped homeless indivj-duals with permanent housing and
supportive services such as psychological counseling and AIDS
informati-on.

Permanent Housing for the Homeless funds totaling $204 t326
were awarded to the State of Missouri in association with the
Interfaj-th Network dba Doorways in St. Louis. Under this
proJect, Doorways wiII rehabilitate a ten-unit apartment
building. Homeless handicapped persons will live in
self-contained, single family units and receive medical, social,
nutritional and other services.

Contact: Dr. John R. Bagby, Director, ![issouri Department of
Health, 1730 East EIm, Jefferson City, MO 55102
Phone: (314) 751-6001

NEVI ITAIT{PSHIRE

Permanent Housing for the Homeless funds totaling $5r485
were awarded to the State of New Hampshire in association with
Central New Hampshire Community Mental Health Services. Moderate
rehabilitation funds will be used to bring a seven-bed group home
into compliance with fire and safety codes. Without this needed
rehabilitation, the home would lose its license and return its
residents to homelessness.

Four Permanent Housing for the Homeless grants totaling
$311974 were awarded to th5 State of New ttampitrire in association
with the ffin. J. Moore Regional Services, Inc. in Manchester.
These funds wiII provide for the installation of residential
sprinkler systems in four group homes for the homeless
hand5-capped, freeing up staff to provide for more efficient
services to the residents.
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NEW HAIIPSHIRE, CONT.

Permanent Housing for the Homeless funds totaling $113r983
were awarded to the State of New Hampshire in association with
the Seacoast llental Hea1th Center in Portsmouth. This project
will provide three condominiums to house six mentally ill
homeless individuals. Services will include case management, an
Intensive Support Housing Team, and a vocational program called
the Job Store.

Permanent Housing for the Homeless funds totaling $217r080
were awarded to the State of New Hampshire in association with
the Strafford Guidance Center, Inc. in Dover. The sponsor will
purchase three two-bedroom condominiums to house six mentally ill
homeless adults. Supportive services will be provided to help
these individuals remain in permanent housing should they need to
be re-admitted to the hospital.

Permanent Housj-ng for the Homeless funds totaling $488 tL78
were awarded to the State of New Hampshire i.n association with
Harbor Homes, Inc. in Nashua. The project will assist L5-20
homeless mentally ill adulta or families in a three-tenant house,
five condomi.niums, and six apartments. Vocational opportunities
will be provided through a consumer-run property management
comPany.

Contact: I.fr. Donald L. Schumway, Director, 105 Pleasant Street,
Concord, NH 03301
Phone: (603) 271-5007

NEW JERSEY

Six Permanent Housing for the Homeless grants totaling
$1r175 t475 were awarded to the State of New Jersey in association
with the Association for Advancement of the Mentally Handicapped
in Elizabeth, Plainfield, and Roselle, New Jersey. The
Association for the Advancement of the Mentally Handicapped has
acquired condominiums to provide pezmanent housing and supportive
services to 42 handicapped homeless individuals.
Contact: Mr. Melvin R. Prirnasl Jt.1 Commissioner, 101-South

Broad Street, Trenton, NJ 08525-0051
Phone: (609t 292-6420

NEVf, YORK

Permanent Housing for the Homeless funds totaling S251 r?54were awarded to the State of New York in association with Mercy
Haven, Inc. in Amityville. Mercy Haven, Inc. will purchase and
moderately rehabilitate a facility which will provide residence
for eight mentally disabled individuals. It will also provide an
array of supportive services to the tenants.
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NBV{ YORK, CONT.

Permanent Housing for the Homeless funds totaling $435r180
were awarded to the State of New York in association with the
Argus Community, Inc. in Bronx. The Argus Cornmunity, Inc. will
use project funds to provide penranent housing and supportive
services to L2 homeless mentally iII chemical abusers.

Permanent Housing for the Homeless funds totaling $555 r'175
were awarded to the State of New York in association with the
Northern Manhattan Improvement Corporation (NMI) in New York.
NMI will substantially rehabilitate a vacant publically owned
24-room SRO and provide an array of supportive services for 24
mentally ill homeless single adults.

Permanent Housing for the Homeless funds totaling $LtL72t705
were awarded to the State of New York State in association with
the West Side Federation for Senior Housing, Inc. in New York.
This project will provide a 2O-unit permanent residence with
congregate dining facilities, designed for 20 homeless physically
handicapped adults. Services will be provided for those with AIDS
and those infected with human imurunodeficiency virus (HIV).

Contact: Mr. Peter R. Brest, Acting Associate Corunissioner, 40
North Pearl Street 10-A, Albany, NY L2243
Phonez (2L2) 804-1295

OHIO

Permanent Housing for the Homeless funds totaling $70r337
were awarded to the State of Ohio in association with The
Community Action Program in Marietta. Ravenwood Mental Health
Center will provide individual housing for five adults in Geauga
County with chronic mental disabilitj-es, all homeless or at risk
of homelessness. Supportive services will be provided to develop
daily living skilIs.

Permanent Housing for the Homeless funds totaling $138 rL32
were awarded to the State of Ohio in association with the DeI-DIor
Drrrellings Corporation in De1aware. The DeI-Mor Drrrelling
Corporation will purchase and moderately rehabilit,ate four houses
providing residences in the comnunity for seven chronically
mentally disabled persons. It will also provide funds for
operations and supportive services.

Pemanent Housing for the Homeless funds totaling $L721422
were awarded to the State of Ohio in association with the AIDS
Housing Council of Greater Cleveland in Cleve1and. The AIDS
Housing Council of Greater C1eve1and will provide affordable
housing in a congregate setting for ten people. A variety of
supportive services will be made available to the residents.
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Contact: !1s. Roberta F. Garber, Deputy Director, 77 South High
Street, Columbus, OH 43256-0101
Phone: (5L4) 465-5853

RHODE ISLAND

Permanent Housing for the Homeless funds totaling $2O7 t499
were awarded to the State of Rhode Island in association with the
Blackstone Valley Chapter in Pawtucket. This project will
provide pelrnanent housing to four handicapped individuals in two
(21 bedroom condominiums. Supportive services will be provided
for individuals to develop independent living and employment
skills.

Contact: Mr. Charles R. I{ansolillo, Director, State House,
Providence, RI 09203
Phone: (401\ 277-2850

TEXAS

Pe:cmanent Housing for the Homeless funds totaling $110 1323
were awarded to the State of Texas in association with the
Austin-Travis County Mental Health Center in Austin. Under this
project, the applicant will acquire and rehabilitate
scattered-site housing units in Austin, Texas to provide
permanent housing and supportive services for mentally ill
homeless persons.

Contact: Ittr. Willie L. Scott, Executive Director, 8317 Cross
Park Drive, Austin, TX 78754-5L24
Phone: (512) 834-6010

UTAII

Permanent Housing for the Homeless funds totaling $601247
rilere awarded to the State of Utah i.n associ.ation with the Provo
City Housing Authority in Provo. The Provo City Housing
Authority will acquire and rehabilitate an existing duplex to
provide permanent housing and supportive services for six
homeless handicapped individuals. Services include mental health
care and vocational training.

Contact: Ms. Alice Shearer, Directort 324 South State Street,
Salt Lake City, UT 84L11
Phone: (801-) 538-0723



To Accompany HUD No. 90-87

VIRGTNIA

Page 11 of L2

Thirty-three Permanent Housing for the Homeless grants
totaling $l-.68 million were awarded to the Commonwealth of
Virginia in association with Community Alternatives Management
Group, Inc. in Virginia Beach. These projects are designed to
assist the mentally disabled, handicapped, substance abusers and
individuals suffering from chronic mental illness. Supportive
services combined with a comprehensive community support system
will maximize their ability to live more independently.

Permanent Housing for the Homeless funds totaling $531724
rrrere awarded to the Commonwealth of Virginia in association with
the Robert E. Rose Memorial Foundation, Inc. in Winchester. This
project will provide funds to acquire and operate housing for six
mentally disabled individuals. Supportive services combined with
a comprehensive community support system will maximize their
ability to live more independently.

Permanent Housing for the Homeless funds totaling $147r000
were awarded to the Cornrnonwealth of Virginia in association with
the Presbyterian Home and Family Services, Inc. in
Fredericksburg. This project will provide funds to operate
housing for eight mentally disabled individuals. Supportive
services combined with a comprehensive community support system
will maximize their ability to live more independently.

Permanent Housing for the Homeless funds totaling $343r598
were awarded to the Commonwealth of Virginia in association with
Pleasant View Homes, Inc. in Harrisonburg. This proJect will
prov5-de funds to acguire and separate housing for five mentally
disabled individuals. Supportive services combined with a
comprehensive community support system will maximize their
ability to live more independently.

Contact: Mr. NeaI J. Barber, Director, 205 North 4th Street,
Richmond, VA 232L9-L7 47
Phone: (804) 786-1575

Tf,A.SHING1TON

Permanent Housing for the Homeless funds totaling $142r5L3were awarded to the state of washington in association with
corununity Psychiatric clinic in seattre. under this project, the
qponsor wiII purchase and rehabilitate a four-bedroom single
family home to provide permanent housing to persons who aie
dually diagnosed with mental illness and substance addiction.
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IIASHTNGTON, CONT.

Permanent Housj-ng for the Homeless funds totaling S173 1532
lrere awarded to the State of Washington in association with
Comnunity Psychiatric C1inic in Seattle. Under this project, the
sponsor will purchase and rehabilitate a five-bedroom single
family home to provide permanent housing to persons who are
diagnosed with mental illness and substance addiction.

Permanent Housing for the Homeless funds totaling $313 t707
were awarded to the State of Washington in association with
Community Home Health Care in Seattle. Under this project, the
sponsor will acguire and rehabilitate a six-bedroom single family
home for handicapped persons with AIDS who are homeless or at
risk of homelessness.

Contactr Mr. Chuck Clarke, Director, Ninth and Columbia BIdg.,
!{S:GH-51, Ol1mpia, WA 98504-4151
Phone: (205) 753-5625

WISCONSTN

Permanent Housing for the Homeless funds totaling $232t349
urere awarded to the State of lgisconsin in association with the
South Community Organization in Milwaukee. This project provides
acquisition, rehabilitation, and operating funds to assist
handicapped homeless persons and their families. Case management
and comprehensive services will be provided to individuals with
disabilities.

Permanent Housing for the Homeless funds totaling $254r600
were awarded to the State of Wisconsin in association with The
Ranch, fnc. in Menomonee Falls. This project provides
rehabilitation, operating, and supportive services funds to
expand facilities at The Ranch. The project provides
comprehensive services and case management for developmentally
disabled and mentally ill persons.

Contact: Mr. Tornmy G. Thompson, Governor, One South Pinckney
Street, Suite 500, Madison, Wf 5370L-L728
Phone: (508) 256-L2L2

*##
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Yf,ednesday
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THIRTY-NINE NEIGHBORIIOOD GROUPS TO PARTICIPATE TN
NEIGHBORIIOOD DEVELOPUENT DEI,IONSTRATION PROGRAU

Thirty-nine neighborhood organizations will share $1.85 million

in IIUD grants under the Neighborhood Development Demonstration

Program (NDDP) program, Jack Kemp, Secretary of the Department of

Housing and Urban Development announced today. The 39 organizations

are located in 20 states and Puerto Rico.

"One of the prirnary purposes of this demonstration is to help

locaI groups raise funds from within their neighborhoods to help

revitalize their communitiesr " Secretary Kemp said. "HUD's
\

$1.85 million rtnill match contributions from neighborhood businesses,

individuals, non-profit and other organizations--in a public/private
partnership--to help improve and empower the entire neighborhood. "

This is the fourth round of funding for the NDDP demonstration.

Experience with the progrErm so far has shown that many of the

part,icipating organizations can prove their ability to raise funds

from within their neighborhoods. The grants--up to $50r000 per

neighborhood organization--will enable the groups to spur

neighborhood development, improvement or training projects.

-more-
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Each organization selected today will negotiate with HUD to

determine the final grant amount. The amount of IIUD assistance for

each project will depend on the amount of contributions which the

Iocal group is able to raise from within the neighborhood.

The Federal match will range from one to six Federal dollars for

each private dollar contributed in the neighborhood. The matchi.ng

amount depends upon the degree of economic distress, the number of

housing units in the neighborhood, and the match proposed.

Funds will be used within the neighborhood to plan and carry out

projects which:

--create new pennanent jobs;

--establish or expand businesses;

--develop new housing, or rehabilitate or manage existing
housi-ng;

--develop essential services such as fair housing counseling,
youth traini-ng, health servj.ces or day carei or

--help voluntary neighborhood improvement efforts such as
4""".t clean-up programs or community gardens.

###

(Attached is a list of organizations selected, Iocation and meoimrrm
grant amount in the fourth round of the Neighborhood Development
Demonstration. )
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Neighborhood Development Demonstration Program
Fourth Round Grantees

Iron Mountain/Ozan fnghram NDC
1101 Couch St.
Texarkana, AR 75502

Mr. Freddie L. Johnson
$50,000

S. Berkeley Neigh. Dev. Corp.
L757 Alcatriz Ave.
Berke1ey, CA 94703

Ms. Barbara Sanders
$50,000

EI Pajaro Comm. Dev. Corp.
420 l.tain St., Ste 313
Iilatsonville, CA 95076

Ms. Pamela Salsedo
$50,000

Southern Ute Comm. Action
P.O. Box 800
Ignacio, CO 81137

Ur. Harry N. Pearson
s50, 000

Quality Living Services, Inc
P.O. Box 311045
Atlanta, cA 30331

Ms. Irene M. Richardson
950,000

Uptown Chicago Corunission
4753 N. Broadway
Chicago, fL 50540

Ms. Patricia A. Reskey
$50,000

Rockford Neigh. Dev. Corp.
318 N. Church St.
Rockford, IL 51101

Ur. R. Haines Moffat
s50,000

Ease Central Reinvest Cord.
615 East Washington St.
Muncie, IN 47305

Ms . Llmn K. Thornburg
$50,000

Page 1 of 3

Acorn Housing Corp. Inc.
808 N First St.
Phoenix, AZ 85004

!tr. Martin Shalloo
$50,000

Charity Cultural Services Ctr.
827 Stockton St.
San Francisco, CA 94108

Ms. Yvonne Badger
$50,000

North East Denver Housing
1735 Gaylord
Denver, CO 80205

Ms. Getabecha llekonnen
$5o, ooo

Latin American Youth Center
3045 L5th st. N.w.
Washington, DC 20009

llls. Lori M. Kaplan
$30, 000

Cabbagetown Revitalization
230 Carroll St. S.E.
Atlanta, GA 30312

l[s. Peggy P. Williams
$50, 000

East Bluff Neigh. Hsg. Ser.
413 E. Illinois
Peoria, IL 51503

Ms. Paula J. Day
$50,000

Eastside Comm Invests, Inc.
3228 E Tenth St.
Indianapolis, IN 40201

lllr. Dennis J. Ilest
$50,000

Nueva Esperanza, Inc.
562 South Surruner St.
Holyyoke, MA 01040

Ms. Kathrlm Kroll
s50,000
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Oakhill Comm. Dev. Corp.
17 VIall St.
Yiorcester, I{A 01504

Mr. Franklin D. Mathews
$2L,278

Pinelake Village Coop. Inc.
2680 Adrienne Drive
Ann Arbor, It[I 48103

Idr. David Friedrichs
$50, 000

Phillips Community Dev. Corp.
1931 Thirteenth Ave. South
Ivlinneapolis, MN 55404

Ur. Ron Otterson
$35,000

IvIt. Hope Hous. Co. Inc.
L892 Morris Ave.
Bronx, NY L0452

Ur. Brien O'TooIe
$50,000

Church Ave. Merchants Assn.
L720 Church Ave.
Brooklyn, NY LL226

DIs. Joanne Op1ustil
$50, ooo

St. Nicholas Neigh. Pres. Corp.
LL-29 Catherine St.
Brookllm, NY 11211

l{r. JoeI E. Patenaude
$50,000

Ylalnut Hills Redev. Found. Inc.
260L Melrose Ave.
Cincinnati, OH 45206

Us. Daphne A. Sloan
$50, 0oo

Clark-Metro Dev. Corp.
3310 C1ark Ave.
Cleveland, OH 44109

!Is. Betty J. Sitka
$50,000
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SE Comm. Dev. Org. Inc.
Ten South Tf,olfe St.
Baltimore, IID 2L23L

tr[r. Robert P. Giloth
$50,000

Tf,est Bank CDC, Inc.
2000 s. 5rh st.
![inneapolis, !.IN 55454

IIr. George A. Garnett
$25,000

Banana Kelly Coruu Improv Assn
955 Longwood Avenue
Bronx, NY 10459

!{r. Getz Obstf e1d
$49,875

Clpress Hills Local Dev. Corp.
3L52 Fulton St.
Brooklyn, NY 11208

Ms. Angela Surace Curci
$44,000

Mutual Housing Assn. of l{Y
845 Flatbush Ave.
Brookllm, NY LL226

I{r. Peter TIood
$50, 000

Clinton Cornm. Ser. Inc
44L West 49th St.
New York, NY 100L9

Us. Uary Clark
s50, 000

Cudell Improvement Inc.
11311 Franklin Blvd.
Cleveland, OH 44L02

l[s. Carol Johnson
$50, 000

Edgemont Neigh. Coal. Inc.
1199 Tf,ildwood Ave.
Dayton, OH 45408

Mr. Dean tovelace
$50,000
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4500 N. 20th Block Assn. Corp.
4541 N. 20th St.
Philadelphia, PA l-9140

Us. Delores Dennison
$50,000

Kensington Action Now
3034 Frankford Ave.
Philadelphia, PA 191-34

tr[s. Deborah Fischetti
$50,000

Servicio De Viviendas
P.o. Box 887, Pueblo Station
Carolina, PR 00530

!Ir. Jose Gaztambide
$50,000

South Community Org. Inc.
220L S. 7th St.
Milwaukee, WI 53215

Ms. Karen M. Schaber
$50,000
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K. J.A. C.
1818 E Huntingdon St.
Philadelphia, PA L9L25

!{r. Bill tenahan
$47,500

Central Germantown Council
5800 Germantown Ave.
Philadelphia, PA 19144

!{r. Donald P. Scott
$35,000

NW Neigh. Environment Org.
802 Loudon Ave. , N[f,
Roanoke, VA 240LG

Ms. Florine Thornhill
$50,000



ITUD No. 90-78 FOR RELEASE:
Jack Fl1rnn (202) 708-0585 Tuesday,
Robert Nipp (202, 708-2682 August 21, 1990

rruD Ar{NouNcEs $119.5 UTLLTON rN GRAI{TS
FOR TRAI{SITIONAL HOUSING FOR THE HOIIEI.ESS

Secretary of Housing and Urban Development Jack Kemp announced

today that IIUD has awarded a total of $119.5 million in grants for
the Transitional Housing Program. The grants will help private non-

profit and governmental sponsors develop 143 proJects designed to

assist homeless people make the transition to independent living.
"President Bush and I have made ending the tragedy of

homelessness a maJor goal of this administrationr " Secretary Kemp

said, "and the Transitional Housing program is one of the important

tools we can use to move toward that goal. "

The J.43 proJects prirnarily will serve homeless families with
children, homeless youth, substance abusers and the mentally

handicapped.

Applications announced today were selected based on a

competitive process which ranked the requests on criteria which

included. the applicant's capacity, innovative quality of the project,
need for transitional housing i-n the area, and coordi-nation of
supportive services.

- -'tC

-more-
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The groups or organizations applying for transitional housing

funds were required to demonstrate financial capability as well as

e:rperience in developing housing or providing supportive serrrices.

They also lrere reguired to submit details of the proposed project,

including the facility to be used, the tlpe of homeless population to

be served and supportive serrrices to be provided, and consistency of

the proposal with local government plans.

Under the rules of the program, applicants applied for an

interest-free advance to cover up to half of the cost of acguiring

and/or rehabi.Iitating an existing structure, and for up to 75 percent

of annual operating and supportive service costs, for a five-year
period. The remainder of the funds would be provided from other

private or public sources. Grant recipients also can receive

technical assistance from HUD staff to carry out program act,ivities.
Al1 adninistrative, regulatory and statutoa1r reguirements have

been met by the projects announced today.

Anna Kondratas, Assistant Secretary for Comrrunity Planning and

Development, and Secretary Kemp's senior policy advisor on homeless

issues, said: "These creative federal/Iocal/private partnerships

seek to end homelessness, not warehouse the homeless. The

transitional housing grants announced for 1990 are an excellent
example of how IIUD is using the increased McKinney Act funding that
we requested to stimulate new loca1 public/private partnerships and

innovative homeless programs. "

###

(Attached is a list of Transitional Housing Grants. For space
reasons, states are in approxi:nate alphabetical order; localities
are in alphabetical order within states.) - -
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AI,ASKA

Kenai, AK, has received a Transitional Housing grant in the amount of
$4901889 to assist the Tflomen's Resource and Crisis Center. This proJect
serr/es 22 victfurs of domestic violence and sexual assault by providing
housing and supportive services and is the only such facility serving a
241000 square mile service area. Funds will be used to acquire and rehab
two leased IIUD houses. Contact: Ms. Joanne F. Lopez, Executive Director;
325 S. Spruce Street, Kenai, AK 99511. Phone: (907) 283-9479

T[asiIIa, AK, has received a Transitional Housing grant in the amount of
$478rL51 to assist the l1at-Su Cosmunity Mental Health Services, Inc. The
Innovative Model Program will provide supervised apartments with supportive
seryices for homeless young adults with severe mental illness, substance
abuse problems, and other disorders. Contact: IIr. Robert S. Irvine,
Executive Directori 230 East Paulson, Suite 58, !flasilla, AK 99687. Phone:
(907) 375-24LL

ARKAI{SAS

Litt1e Rock, AR, has received a Transitional Housing grant in the amount
of $11098,273 to assist Our House, Inc. Our House, Inc. will rehabilitate
a Title V surplus property in L,ittle Rock, Arkansas. Funds will also be
'.sed to operate the transitional housing facility and provide senrices to

families with children. Contact: !Ir. Joe Flaherty, Executive Director;
t2 South Loui.siana Street, Little Rock, AR 7220L. Phone: (50J.1 375-24L6

Russellville, AR, has received a Transitional Housing grant in the
amount of $2r482r810 to assist CounselingAssociates, Inc. The Counseling
Associates are meeting the great need for housing, treatment and supportive
services for long-term mentally i11, the acutely ill or problem oriented
person in the State of Arkansas. Contact: Ms. Mary A. Schreiber,
Executive Director; 110 Skyline Drive, Russe1lville, AR 72801. Phone:
( s01) 958-r.298

ARTZONA

Phoenix, AZ, has received a Transitional Housing grant in the amount of
$L1L39 t54L to assist the Phoenix South Cormn. Menta1 Health Center, fnc.
Phoenix South Transitional Living Project is designed to serve the homeless
S!fi. The program will provide intensive therapeutic interaction. The
treating psychiatrist and nurse will deliver services on-site. Clients can
self-refer. Contact: !!r. Steven B. Scott, Ph.D., Executive Director; L424
South 7th Avenue, Phoenix, AZ 85007. phonez (502) 257-9339

CALIFORNIA

Concordl CA7 has received a Transitional Housing grant in the amount of
$2rL97 r318 to assist Contra Costa County. Contra Costa County will
establish two new transitional shelters that will serve homeless families
nd single adults. The programs proposed will create a coordinated
.pportive service response and initiate employment training projects.

,ontact: Mr. James A. Rydingsword, Director, Social Service Department;
P.O. Box 5488, Concord, CA 94524 Phone: (415) 545-5100

_.e
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E} Cajon, CA, has received a Transitional Housing grant in the amount of
$214961875 to assist the Alpha Prolect. Alpha proJect will provide shelter
and supportive services to homeless men. The project frees homeless clients
from the destructive atmosphere of the inner city and establishes a
supportive conmunity in the countryside. Contact: Mr. Robert McElroy,
Executive Director; 154 Rea Street, El Cajon, CA,92O2O. Phone: (519)
579-7 LLg

Escondido, CA, has received a Transitional Housing grant in the amount
of S530,4L4 to assist St. C1are's Home, Inc. St. Clare's Home will provide
a Transitional ttousing/Supportive Service ProJect to 6erye 10 homeless
families at one tirne. This proJect will have a special emphasis on
building self-esteem, effect,ive parenting and therapeutic day care.
Contact: Sis. Claire Frawley, Executivei 250-2 South Orange Street-Suite
L20, Escondido, CA 92025. Phone: (519) 74L-0L22

Fresno, CA, has received a Transitional Housing grant in the amount of
$392,744 to assist the Fresno Young Y[omen's Christian Assn. The Fresno
WYCA'S Homeward Bound proJect will renovate a residence for single women
with children, and will provide counseling, education and the other
supportive services necessary to assist them in attaining independence.
Contact: Ms. Jody Palmer, Executive Director; 1500 l{. Street, Fresno, CA
'\372L. Phone: (209) 237-4705

Glendale, CA, has received a Transitional Housing grant in the amount of
$254 rL70 to assist The Salvation Army, a California Corp. The Salvation
Army of Glendale will provide supportive services in a newly acquired
transitional housing facility. The proJect will serve 16 homeless families
with children. Contact: Lt. David P. Riley, Divisional Comnander; 801
South Central Avenue, Glenda1e, CA 9L204. Phone: (213) 627-557L

Highland, CA, has received a Transitional Housing grant in the amount of
$4221692 to assist the Bethlehem House Prolect, Inc. The Bethlehem House
Project will provide the most comprehensive housing and recovery service
for homeless victims of domestic violence in San Bernardino County. The
purpose of the program is for residents to discover themselves. Contact:
Sr. Clare Lord, Chief Executive Director; 29803 Canal Street, Highland, CA
92346. Phone: (714) 862-8027

Larkspurl CAy has received a Transitional Housing grant in the amount of
$758,928 to assist Innovative Housi-ng for Community. -Innovative Housing
for CorununS.ty will develop a shared, transitional housing program for
homeless single rilomen in a neighborhood setting. This program will offer a
comprehensive program of social services with an emphasis on employment
assistance. Contact: DIs. Anne HoweII, Executive Director; 325 Doherty
Drive, Larkspur, CA 94939. Phone: (415) 924-6400

Los Angeles, CA, has received a Transitional Housing grant in the amount
of $2t307 r513 to assist the The Salvation Army A California Corporation.-rre Salvation Army will use Transitional Housing funds to provide up to 2L

meless families with extensive support and emplolmrent assistance
_ iograms, emphasizing the development of skills, employment readiness, and
direct employment placement. Contact: Mr. David P. Riley, Divisional
Commander; 900 West 9th Street, Los Angeles, CA 90015-0899,_,- Phone: (213)
627-557L ' ' '
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tos Angeles, CA, has received a Transitional Housing grant in the amount
of $2t229r533 to assist the Los Angeles Gay & Lesbian Community Services
Center. The grantee will operate its current emergency shelter and convert
it into a 24-bed transitional living program for homeless addicted runaway
youths. Contact: Ms. Torie Osborn, Executive Director; 1213 N. Highland
Avenue, Los Ange1es, CA 90038-1292. Phone: (213) 464-7400

Morgan HiIl, CA, has received a Transitional Housing grant in the amount
of S235 rL7L to assist The Bridge Counseling Center, Inc. The Bridge
Counseling Center, Inc. will use Transitional Housing funds to assist in
the acquisition of a duplex to house eight mentally disabled adults and
provide senrices to create a supportive, safe and dignified living
environment. Contact: ![r. Armando X. Mendoza, Executive Director; P.O.
Box 545, I{organ HilI, CA 95038-0545. Phone: (4081 779-5773

North Hollywood I CAt has received a Transitional Housing grant in the
amount of S2r380 t345 to assist the L.A. Family Housinq Corporation. L.A.
FamiJ.y housing will provide a transitional housing program for thirty
homeless families. The program wiII create an apartment-like setting and
establish supportive senrices which will include a six month follow-up case
management program. Contact: ![r. Arnold Stalk, Executive Director; 7843
Lankershim Boulevard, North Holllnvood, CA . Phone: (818) 982-4091

Oakland, CA, has received a Transitional Housing grant in the arnount of
-t552r039 to assist the Hope Housing Development Corporation. Project

involves conversion of transient motel into multi-service transitional
housing center for women and children. Supportive services provided
include on-site counseling, employment assistance, and infant care.
Contact: Dr. Ernestine C. Reems, President; P.O. Box 5370, Oakland, CA
94505. Phone: (415) 568-5251

San Diego, C,A, has received a Transitional Housing grant in the anount
of $21138 t074 to assist the Diocese of San Dieoo Education & Welfare Corp.
This project will provide 30 honeless runaway teenagers with transitional
housing and supportive services, including intensive education and life-
skills training, legal services, and job training. Contact: Rev. Joseph
A. CarroII, President; 1501 Imperial Avenue, San Diego, CA 92101. Phone:
(519) 233-8797

San DiegoT CAy has received a Transitional Housing grant in the amount
of $311 1250 to assist San Diego Youth and Community Services. San Diego
Youth and Community Services will provide a transitional living program for
homeless youth and young families. The program will create a micro-
community that focuses on social and economic development for independence.
Contactt Ms. LLz Shear, Executive Director; 3878 OId Town Avenue, Suite
200 B, San Diego, CA 92110. Phone: (519) 297-93L0

San Jose, CA, has received a Transitional Housing gran
$804 1942 to assist Housing for Independent people, inc.

rsigned to serve homeless mentally disabled adults, prov
unselling, life skills acquisition programs, and vocati,

-.rgment pre-existing independent living skills. Contact:
Diludovico, Executive Director; 25 East Hedding Street, S
Phone: (408) 294-9756

t in the amount of
This project is
iding individual
onal training to

I,Tr. A1
an Jose, CA 95112.

a
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San JoseT CA7 has received a llransitional Ilousing grant in the amount of
$1r050 r75O to assist the Emergency Housing Consortium. The Energency
Housing Consortium will operate a 40 bed Transitional Housing Program in
the City of San Jose for unrelated adult male and female homeless
individuals with chronic substance abuse problems. Contact: l{r. Barry DeI
Buono, Executive Director; P.O. Box 2345, San Jose, CA 95109. Phone:
(408r 2e8-96s7

San Rafael, CA, has received a Transitional Housing grant in the amount
of $558 1987 to assist I'tarin Abused Women's Services. This project for
battered women and their children provides 12 beds in a 3-bedroom house.
Funds will be used for acquisition and operating costs. On and off-site
een ices support the women's moves to independent living. Contactr Ms.
Donna Garske, Executive Director; L7l7 Fifth Avenue, San Rafael, CA 94901.
Phone: (415) 457-2464

COLORADO

Denver, CO, has received a Transitional Housing grant in the amount of
$1r130 r4L9 to assist the Mental Health Housing Corporation of Denver. This
proJect will provide 8 homeless mentally di-sabled indivi-duals with
transitional housing and supportive services, includiltg 24 hour supervision
-nd psychiatric treatment to stabilize acute symptoms while fostering

dependent living. Contact: Ms. Sandra B. Goldhaber, President; 455
.rerman Street, Suite 480, Denver, CO 80203. Phone: (303) ?77-L443

I{heat Ridge, CO, has received a Transitional Housing grant in the arnount
of $5711400 to assist the Familv Tree, fnc. Family Tree plans to acquire
the l5-unit Brookview Apartment complex to sen/e battered women with
children and other homeless persons. The program will provide housing and
supportive 6er/ices. Contact: I{r. PauI N. Alison, President-Elect Board
of Directors; 3805 Marshall Street, #L00, Wheat Ridge, CO 80033. Phone:
(303]- 422-2L33

CONNECTICUT

NewBritain, CT, has received a Transitional Housing grant in the amount
of $652'500 to assist the Friendshj-p Service Center of New Britain, Inc.
This 15 unit transitional housing project will act as a stepping stone for
those currently involved in the Emergency Housing project, facilitating the
attainment of employment/educational skills Ermong the homeless, mentally
ill and substance abusers. Contact: Ms. Maria R. Simao, Executive
Directori P.O. Box 1811, New Britain, CT 06050. Phone: (203) 225-02LL

DEI,AVf,ARE

Tflilmington, DE, has received a Transitional Housing grant in the anount
of $351 t744 to assist the Ministry of Caring, Inc. tf,e Transitional
Housing Program will provide low cost housing and supportive services to

rmeless women. A vast array of supportive services will be provided
,cluding health care, educational services, employment assistance and

-ounseling. Contact: Br. Ronald Giannone, Executive Director; 505 N.
Church Street, Wilmington, DE 19801. phone: (302) 652-5523

a
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DfSTRICT OF COLITMBIA

I{ashington, DC, has received a Transitional Housing grant in the amount
of $725r25L to assist the Marshall Heights Conununitv Development
Organization,fnc. Marshall Heights Community Development will rehabilitate
two sites for homeless families with children. The project will provide
supportive senrice through "Conserve", a consortium for serrrice to homeless
fanilies. Contact3 ltfr. Lloyd D. Smith, Executive Director; 39L7 Minnesota
Avenue, N.8., Y[ashington, DC 20019. Phonet (202) 395-1200

Yflashinoton, DC, has received a Transitional Housing grant in the amount
of $8551538 to assist Communitv Family tife Senrices. Community Fanily
Life Services, Inc. will acquire, rehabilitate, and operate a transitional
housing program for 13 homeless families in T{ashington, D.C. Contact:
Rev. Thomas J. Kno1l, Executive Director; 305 E Street, N.W., Yflashington,
DC 20001. Phone: (202) 347-0511

Washingrton, DC, has received a Transitional Housing grant in the amount
of $Lr226r930 to assist the The D C Coalition for the Homeless. The DC
Coalition for the Homeless will create a Family Reintegration Program which
will focus on serving homeless men who wish to be reunited with their
families and wiII provide a supportive network to keep the reestablished
"amily together. Contact: Mr. Jack M. White, Executive Directori 2824

rerman Avenue, N.W., Washington, DC 20001. Phonez (202) 328-1184

FLORTDA

Gainesville, EL, has received a Transitional Housing grant in the amount
of $11552 1496 to assist the Alachua County Housing Authority. Alachua
County Housing Authority will provide transitional housing and supportive
se:rrices to over 58 homeless families and individuals per year. Programs
and services are designed to prepare residents for independent living.
Contacts DIs. Gail l{onahan, Executive Director; 535 Northeast lst Street,
Gainesville, FL 3260I-. Phone: (904) 372-2549

Jacksonville, FL, has received a Transitional Housing grant in the
amount of $1r200r000 to assist the YWCA of Jacksonville. The YWCA will
provide a secure apartment community conducive to family living. Many of
the support services will focus on the resident's need for medical and
developmental programs for children. Contacts Ms. Sandra I{. Beard, Chief
Executive Officer; 325 East Duval Street, Jacksonville, FL 32202. Phone:
(904) 390-32e8

Lakeland, ?L, has received a Transitional Housing grant in the amount of
$239 r0L4 to assist the The Salvation Army/A Georgia Corporation. The
Salvation has designed a project for 5 homeless families. the project will
help the families gain employment and access the services needed to move
into independent living. Contact: Mr. TIesIey Faulkner, Treasureri 830 N.
Itlassachusetts Avenue, Lakeland, FL 33802-0928. Phone: (813) 582-8179

a
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Panama City, FL, has received a Transitional Housing grant in the amount
of S4371913 to assist the Anchorage Children's Home of Bay Co., Inc.
Anchorage Children's Home will provide residential services for 8 youths
between the ages of 15 and 20. The program will teach and train the skills
necessary for residents to achieve successful, self-sufficient living.
Contact: Itls. Barbara A. Cloud, Executive Director; 707 North Cove
Boulevard, Panama City, E.L 32401. Phone: (904t 763-7L02

Tampa, Ft, has received a Transitional Housing grant in the amount of
$110731815 to assist the The Salvation Armv. Tampa Area Corunand. This
transitional housing program will provide a 43 bed facility with supportive
services for men from emergency shelters. The emplolment assistance
program will provide all residents with Job training and pemanent
errplolmrent. Contact: !{r. Wes}ey Fau1kner, Treasureri 1603 Florida Avenue,
Tampa, FL 33502-2614. Phoner (813) 223-378L

GEORGIA

At1anta, GA, has received a Transitional Housing grant in the amount of
$11230 t7L4 to assist Proqress Poi-nt, Inc. dba Bright Beginnings. The
project wiII provide transitional housing for homeless mothers with babies.
Supportive services will include; vocational training, job placement, basicriving and homemaking skills, health care, and transportation. Contact:

|. J. U. George, Executive Director; 755 Confederate Avenue, Southeast,
;lanta, cA 30312. Phone: (404) 627-L793

Atlanta, GA, has received a Transitional Housing grant in the amount of
$8451585 to assist the Child Service and Family Counseling Center, fnc.
The facility will provide transitional housing for homeless young mothers
with babies. Comprehensive service plans will be provided to include
remedial education, job training and placement, parenting classes,
postnatal health care and counseling. Contact: Mr. Robert M. Weaver,
Executive Director; 1105 West Peachtree Street, Northeast, Atlanta, GA
30357. Phone: (404) 853-2800

Atlanta, GA, has received a Transitional Housing grant in the amount of
$914 1257 to assist Saint Jude's House, Inc. Saint Jude's llouse, Inc. is a
non-profit 48-bed transitional housing treatment facility that will provide
room and board plus extended care and therapeutic services to 230
chemically dependent men and women a year. Contact: Ms. Marjorie Bush,
Executive Director; 95 Renaissance Parkway, At1anta, GA 30308. Phone:
(404) 874-2224

Decatur, GA, has received a Transitional Housing grant in the amount of
$1t279r340 to assist Comprehensive Addiction Rehab. Proqrams of Georgia,
Inc. The project will provide transitional housing and supportive services
for 50 additional homeless chemically addicted persons. Services will
include basic living needs, substance abuse and vocational counseling.
Contact: Mr. John !9. Malone, President; 2L45 Candler Road, Decatur, GA
0032. Phone: (4041 284-5L29

I
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Savannah, GA, has received a Transitional Housing grant in the amount of
$304,273 to assist the Chatham Countv Board of Health. Horizon House will
be a transitional housing facility for the mentally iIl homeless. Persons
aged 18 to 50 will learn daily living skills at Horizon House, and Job
skills through Tidelands Open Door program. Contact: Dr. Richard I.
Staiman, District Health Directori P.O. Box 2340?, Savannah, GA 31403-3407.
Phone: (912) 355-2108

HAWAII

Honolu1u, HI, has received a Transitional Housing grant in the a.mount of
$5911692 to assist the Institute for Human Services. Transitional Housing
funds will be used to increase supportive services for the Rainbow Ohana
School, which currently provides shelter for over 300 persons each night.
Contact: ![r. Richard Rowe, Managing Director; 350 Sr:mner Street, Honolulu,
Hr 95817. Phone: (808). 537-4944

Honolulu, HI, has received a Transitional Housing grant in the anount of
$840r050 to assist the Steadfast Housing Development Corp. Steadfast
Housing Development Corporation will place mentally ill homeless in the
midst of favored middle-class neighborhoods in single family dwellings, and
provide them with the support to live as "nor:rrally' as the neighbors who
'urround them. Contact: llr. Irlarvin B. Awaya, Executive Director; 577 AIa

ana Boulevard, Suite 505, Honolu1u, HI 95813. Phone: (808) 599-5230

Honolulu, HI, has received a Transitional Housing grant in the amount of
$840r050 to assist a second Steadfast Housinq Development Corp project.
Steadfast Ilousing Development Corporation wiII purchase a five-bedroom
single family dwelling to serve ten severely mentally ill homeless persons
per year. Comprehensive services will be provided by the local conrnunity
mental health center. Contact: Mr. Marvin B. Awaya, Executive Director;
6?7 ALa lrloana Boulevard Suite 505, Honolulu, HI 95813. Phone: (808)
599-6230

Honolulu, HI, has received a Transitional Housing grant in the amount of
$840r050 to assist a third Steadfast Housing Development Corp proJect.
Steadfast Housing Development Corporation will purchase a five-bedroom
single family dwelling to serve ten severely mentally ill homeless persons
per year. Comprehensive services will be provided by the local conununity
mental health center. Contact: Mr. Marvin B. Awaya, Executive Director;
677 ALa Moana Boulevard, Suite 505, Honolulu, Hf 95813. Phone: (808)
s99-5230

Honolulu, HI, has received a Transitional Housing grant in the amount of
$840r050 to assist a fourth Steadfast Housing Development Corp project.
Steadfast Housing Development Corporation wiII place mentally ill homeless
in the midst of favored middle-class neighborhoods in single family
dwellings, and provide them with the support to live as "normally" as the
neighbors who surround them. Contact: Mr. Marvin B. Awaya, Executivei-rector; 677 ALa Moana Boulevard, Suite 505, Honolulu, HI 95813. Phone:

08) s99-6230

a
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Cedar Rapids, IA, has received a Transitional Housing grant in the
amount of $2t071-t242 to assist the Hawkeye Area Community Action Program,
Inc. Hawkeye Area CAP, Inc. of Cedar Rapids, Iowa, will acquire and
rehabilitate eight facilities for transitional housing. Both on-site and
off-site services will be provided to homeless families with children.
Contact: l{r. Don Maniccia, Executive Director; P. O. Box 789, Cedar
Rapids, rA 52406. Phone: (319) 355-7531

ILLTNOIS

Chicaqo, lL, has received a Transitional Housing grant in the amount of
$281875 to assist the Cormrunity and Economic Dev. Assoc. of Cook County,
Inc. This project will purchase and rehabilitate a two unit building in
Hanrey, Illinois. It will provide transitional housing as weII as
supportive services which are specifically designed to serve homeless
families with children. Contact: Mr. Charles D. Hughes, Jtr.Executive
Directori 224 North DesPlaines Street, Chicago, IL 50505. Phone: (312)
207 -5444

Chicaqo, I,L, has received a Transi.tional Housing grant in the amount of
$1841519 to assist Casa Central. Casa Central will use transitional\ousing funds to complete renovation of an apartment building for 39

meless families with children. Casa Central will provide services
..rpecially attuned to the needs of the Hispanic corununity. Contact: Ms.

Ann R. Alvarez, President; 1401 N. California Avenue, Chicago, TL 60622.
Phone: (312) 276-L902

Chicaoo, Tl'-, has received a Transitional Housing grant in the anount of
$516 t432 to assist Methodist Youth Servi-ces, Inc. . The Methodist Youth
Services' program is targeted at homeless youths, ages 15 to 20, who are in
need of services. This program enables lost youths to unite with families
or live productively on their own. Contact: Dr. H. f'. Brown, Ph.D.,
Executive Director; 4530 North Beacon, Chicago, IL 50540. Phone: (3L2)
728-1818

Chicago, I,I-,, has received a Transitional Housing grant in the amount of
$289 t4L9 to assist the The Barnabas Proiect. Barnabas House will provide a
transitional facility for up to 44 homeless abused women with children.
The program will empower residents to become self-supporting through
education, employment and counseling services. Contact: Ms. Mary N.
Bruce, Executive Director; P.O. Box 17319, Chicago, IL 50617. Phone:
(2L91 6e6-26L4

Evanston, IL, has received a Transitional Housing grant in the anount of
$1r504 1758 to assist the Adult Community Outreach Network. Fanily Hope
Project will provide transitional housing for up to 10 mentally ill
families at a time, a total of L20 individuals over a 5 year period. AIl
families will gain skills necessary to live independently. Contact: Mr.

. V. Gordy, III, Board President; 909 Foster Street, Evanston, TL 50201.
ron€! (708) 491-0434

{



Accompany HUD No. 90-78 Page 9 of 23

Joliet, fL, has received a Transitional Housing grant in the amount of
$2901100 to assist the Catholic Charities, Diocese of Jo1iet, Illinois.
Catholic Charities will provide transitional housing for 5 homeless
families (20 persons). The program will offer services including
education, counseling, health care, fanily therapy, daily living skills and
transportation.@,:Ms.[aryEI1enDurbin,DirectorofEmergency
Services; 411 Scott Street, Joliet, IL 60432. Phone: (708) 495-8008

Rockford, TL, has received a Transitional Housing grant in the amount of
$112301800 to assist Youth Services Network, Inc. Youth Services Network
propoBes a three phase transitional living program for homeless young
mothers and their children. Contact: IrIs. Arlene Jackson, Executive
Director; 4302 N. Main Street, Rockford, It 51103. Phone: (8151 987-7575

Urbana, IL, has received a Transitional Housing grant in the amount of
$194 1244 to assist the City of Urbana. The City of Urbana will provide 3
sites for homeless families with children. Services will include adult
education, Job training, health counseli.ng, child care, financial planning,
and substance abuse treatment with 1 year follow-up. Contact: !lay.
Jeffrey tr. Markland, Mayor;. 400 South Vine Street, Urbana, IL 51801.
Phonez (2L7) 384-2456

INDIAIIA

Bloomington, fN, has received a Transitional Housing grant in the amount
of $1r250r000 to assist the South Central Community Mental Hea1th Centers,
Inc. South Central Community Mental Health Center will use a ten bed
transitional facility to house homeless people with severe mental illness.
Contact: Mr. John L. Werner, Ed.Dr.Executive Director; 645 South Rogers
Street, Bloomington, IN 47403-2353. Phone: (812) 339-1591

Indianapolis, IN, has received a Transitional Housing grant in the
amount of $812 rL82 to assist the The Salvation Army/An fllinois Corp. The
Salvation Amy will provide a homeless program for homeless female headed
families and single women who are homeless due to spousal abuse. The
shelter will offer counseling, case management and other supportive
servicesinc1udingchi1dcare.@,:Col.EdwardJ.Johnson,Chief
Secretary; 540 North Alabama Street, Indianapolis, IN 46204-L597. Phone:
(312) 440-4600

Lafayette, IN, has received a Transitional Housing grant in the amount
of $3001850 to assist the Lafayette Transitional Housing Center, fnc. This
project will provide transitional housing and supportive services for L4
homeless families with children, emphasizing case management, support
groups, and child care. Contact: Mr. Paul Shireman, President,; 118 North
8th Street, Lafayette, IN 47901. Phone: (3J.7 | 743-4552

Lawrenceburg, IN, has received a Transitional Housing grant in the
amount of $119551381 to assist the Community Mental Health Center, Inc.-he project will provide transitional housing for the homeless mentally iII

rnsisting of a supervised group living component, a supported housing
cmponent, and semi-independent living apartments at various locations.

Contact: Mr. Joseph D. Stephens, Executive Directori 285 Bielby Road,
Lawrenceburg, IN 47025. Phone: (812) 537-1302
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KENTUCKY

Lexington, KY, has received a Transitional Housing grant in the amount
of $724rL46 to assist Chr?sa1is House. Chrysalis House is a transitional
housi-ng facility in Lexington, Ky. which will address the needs of
substance abusing and chemically dependent homeless women and their
children through a holistic treatment approach. Contact: !ts. Cornelia
Vaughan, President of the Board; 251 East Maxwell Street, Lexington, KY
40508. Phone: (505) 252-6690

touisville, KY, has received a Transitional Housing grant in the amount
of $2081895 to assist the St. Vincent DePauI Society. This project will
provide supportive sen/ices to two facilities operated by St. Vincent
DePaul, senring 24 homeless families and 32 recoveri.ng female addicts and
alcoholics. Contact: ItIr. Paul J. Vtillenbrink, Executive Director; 1015-C
South Preaton Street, Louisville, KY 40203. Phone: (502) 584-2480

Louisville, KY, has received a Transitional Housing grant in the amount
of $526 t640 to assist the Home of the Innocents, Inc. This grant provides
rehabilitati.on, operating and emplolment assistance funds to assist
pregnant and parenting teens. The organization provides for comprehensive
services, mentoring and peer support through many organizations and publicqchools. Contact: Mr. David A. Graves, Executive Director; 485 East Gay

,reet, I-,ouisvi11e, KY 40202. Phone: (502) 551-5500

LOUISIA}IA

Baton Rouge, LA, has received a fransitional Housing grant in the amount
of $4101555 to assist the Volunteers of America, Greater Baton Rouge, Inc.
This program will provide twelve two-bedroom apartments and supportive
services for homeless families with children. Contact: Mr. tlilliam M.
Coffey, Chief Executive Officer; 144 Maxirnillian Street, Baton Rouge, LA
70802. Phone: (504) 387-0051

UASSACHUSETTS

Boston, UA, has received a Transitional Housing grant in the anount of
$313871139 to assist the Pine Street Inn, Inc. The Pine Street Inn will
provide supportive services and transitionaL housing for 5 homeless
pregnant women with emphasis on organic and mental health care, Iiteracy
training, and money management. Contact: Mr. Ralph V[. Hughes, Assistant
Executive Director; 444 Harrison Avenue, Boston, ![A 02118. Phone: (517)
482-4944

Northampton, l,IA, has received a Transitional Housing grant in the amount
of $945r935 to assist Vallev Programs, Inc. VaIIey Programs will provide a
L5 bed transitional shelter for homeless individuals. It will be staffed
24 hours a day. Guests can stay for up to 12 months to develop }ife
skilIs, secure employment, and locate permanent housing. Contact: Ms.
'usan L. Stubbs, Executive Director; 129 King Street, Northampton, MA
.050. Phone: (413) 584-7329
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II{ARYI,AND

Annapolis, l[D, has received a Transitional Housing grant in the amount
of $11880t208 to assist the State of Maryland. The State of Maryland is
leasing the former Rosewood Hospital to be converted into a transitional
facility for 26 homeless families in Baltimore County, MaryIand. Contact:
l[8. Jacqueline H. Rogers, Secretary DHCD, 45 Calvert Street, Annapolis, ![D
2140L-1907. Phone: ( 30J.1 974-3L75

Hyattsville, tr[D, has received a Transitional Housing grant in the arnount
of $799 t745 to assist the Prince GeorLe's County Governrnent. Prince
Georges' County Governnent will provide shelter to homeless multi-problem
families who were unsuccessful in traditional shelter programs, and at risk
of having children placed in foster care, due to dysfunctional lifestyles.
Contact: Ms. Mary Godfrey, Dep. Chief Admin. Officer; 61L1 Ager Road,
Hyattsville, !{D 20782. Phone: (301, 952-3620

Kensinqton| yD | has received a Transitional Housing grant in the amount
of $1r3551550 to assist the Housing Opportunities Connission of lIontgomery
County. This expansion project will provide comprehensive transitional
housing senrices for homeless fanilies with children. Contact: ![r. Melvin
J. Adams, Acting Executive Director; 10400 Detrick Avenue, Kensington, !{D
^0895. Phone: (301) 933-9750

!{AINE

Port1and, UE, has received a Transitional Housing grant in the amount of
$7821813 to assist the Young l{omen's Christian Assoc. of Portland, lttaine,
Inc. Portland YWCA will provide housing for 18 teenage parents. The
Program will offer on-site instruction in basic living skilIs, emplolment
assistance, medical services, child care and counseling. Contact: Ms
Elisabeth H. Hunt, President, Board of Directors ? 87 Spring Street,
Portland, ![E 04101. Phonez (207 ) 874-1130

South Paris, IlE, has received a Transitional Housing grant in the anount
of $512 15?6 to assist Community Concepts, Inc. Comnunity Concepts will
provide shelter to homeless families and work closely with each resident to
identify specific educational and training goals. Upon receiving this
information the progrErm will design the appropriate supportive serrrices.
Contact: Mr. Dtatthew M. Smith, Director of Administration; P.O. Box 278,
South Paris, ltE 0428L. Phonez (207) 743-77L6

MICHIGAN

Detroit, MI, has received a Transitional Housing grant in the amount of
$842 1476 to assist the Coalition on Temporarv Shelter (COTS). Cots
Proposes to lease a 7-unit apartment building from Core City Neighborhoods
to house homeless families with children. CCN will acquire and iehab the
site. The program offers support services and an independent living
wironment. Contact: Ms. Peggy Posa, Executive Dire-tor; 26 peteiboro,
troit, MI 48201. Phone: (313) 831-0621
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Flint, Mf, has received a Transitional Housing grant in the amount of
$933t844 to assist the Y![CA of Greater Flj.nt. The YWCA of Greater Flint
and the shelter of F1int will Jointly operate Hospitality House. This
program will be the only long term transitional housing which offers
serrices to homeless vromen and victims of domestic violence in Genesse
County, Ifi. Contact: Ms. Charlotte L. Tflillianrs, President; 310 East Third
Street, P1int, UI 48502. Phone: (3131 238-752L

Grand Rapids, MI, has received a Transitional Housing grant in the
amount of $734rL79 to assist the Drrelling P1ace of Grand Rapids, Inc.
LLz's House receives substantial rehabilitation and operating funds for
shelter and senrices for women and their children. It offers comprehensive
case management, alunni and cornrnunity support, and housing placement
services. Contactc !tr. Larry L. Bratschie, Board President; 343 South
Division Avenue, Grand Rapids, MI 49503. Phone: (515) 454-0928

Holland, MI, has received a Transitional Housing grant in the amount of
$4721032 to assist the Center for Women in Transition. The Center for
women in Transition will provide the first transitional housing in Allegan
and Ottawa Counties for women and children who are victi.ms of domestic
violence. Contact: Ms. ltadl1m Perkins, Executive Directorl 304 Garden
Avenue, Ho1land, lfi 49424. Phone: (515) 392-2829

Southfield, MI, has received a Transitional Housing grant in the amount
f $1 ,240 r3L4 to assist the Salvation Army MI Dj-v. The Salvation a:rny will

expand current services from 20 people to aerve 50 people including single
men, single women and families. Services coordinated with the couununity
will include professional counseling, healthcare and employment assistance.
Contact: tt. Clarence W. Harvey, Lt. CoI. Divisional Cornmander; 15130
Northland Drive, Southfield, MI 48075. Phone: (313) 443-5500

UINNESOTA

Plymouth, MN, has received a Transitional Housing grant in the amount of
$L22r535 to assist the Union Citv Mission, Inc. Union City Mission will
renovate its "Smith Lodge" facility to provide additional housing for 19
chemical dependent homeless persons. Contact: Ms. Patricia J. Uurphy,
Executive Director; 3409 E. tledicine take BIvd., Plynouth, UN 55441.
Phonez (6L21 559-1883

IITISSOURI

Clinton, MO, has received a Transitional Housing grant in the amount of
$438 1783 to assist Families Assisted in Transitional Housing Inc. FAITH
will provide transitional housing for families who do not have adequate
shelter and who wish to build foundations for independent living by
developing life management skilIs. Contact: Mr. Grover Parks, Board
Secretary; 1007-1011 South Second, C1inton, I'{O 54735. phone: (815)
88s-s8s2

Joplin, MO, has received a Transitional Housing grant in the amount of
4611.65 to assist the Bconomic Security Corporation of SW Area. ESC will

-cquire and operate a transitj-onal housing facility in Joplin, Missouri for
homeless families with children. The progr;rm will offer educational and/or
employment progrtrms. Contact: Mr. DaryI Andrews, Executive Director; P.O.
Box 207, Jop1in, MO 64802-0207. Phone: (417) 781-0352
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St. Louis, MO, has received a Transitional Housing grant in the amount
of $508,023 to assist the The Salvation Army. The Family Center program
will effectively facilitate and restructure homeless people's lives through
life planning, training and daily activities. The goal of the Center is to
empower families to achieve independence. Contact: Ma
@neral Secretary; 10740 Page Boulevard, St. Louis, MO
(314) s33-6851

j
6

. M. Ir. Mcl-rafen,
3L32. Phone:

Hattiesburg, MS, has received a Transitional Housing grant in the amount
of $1861000 to assist the Pine Belt Mental Health & Retardation Services.
Pine Belt Mental Health wiII provide integrated housing and support
services for 24 mentally handicapped residents. The program will provide a
home, caring atmosphere, skills training and psychotherapeutic 6enrice6.
Contact: Dr. Charles Main, Ph.D., Executive Director; P.O. Box 1030,
Hattiesburg, MS 39401. Phone: (5011 544-454L

I{ONTANA

Itlissoula, l[T, has received a Transitional Housing grant in the amount of
$492t634 to assist the Poverello Center, fnc. The Poverello Center will
purchase and renovate a former nursing home to provS-de transitional housing
and supportive services to homeless families, single pregrrant women,
\ospital outpatients, the mentally i11, and the elderly. eg!gg!,: Sis.

me Kovis, S.P., Director; P.O. Box 7644, Irlissoula, I{T 59802. Phone:
405) 728-1809

NORTH CAROLINA

Durham, NC, has received a Transitional Housing grant in the amount of
$2891093 to assist the Durham Presblrterian Council. The Durhan
Presbyterian Council will help its residents to confidently re-enter
society with emphasis on education, the ability to vote and the i-mportance
of community and volunteer work. Contact: Rev. Halnvood Holderness, Treas.
Durham Presbyterian Cou./Comm P.O. Box 51404, Durham, NC 27?L7-L404.
Phone: (919) 489-49?4

Raleigh, NC, has received a Transitional Housing grant in the amount of
$535,6L4 to assist the City of Raleiqh. This project will operate as a day
shelter and transitional housing facility, providing medical care,
psychological, and employment counselling, job placement training and
educational assistance. Contactc ltr. Dempsey E. Benton, City Managerl
P.O. Box 590, Raleigh, NC 27602. Phone: (919) 890-3L70

NORTH DAI(OTA

Fargo, ND, has received a Transj-tional Housing grant in the amount of
$347r151 to assist the Fargo-Moorhead YWCA. The Fargo/Moorhead YWCA will
use Transitional Housing funds to provide pri-vate housing and supportive
services to single women and women with children with the ultimate goal of
elf-sufficiency. Contact: Ms. Jan Gabriel, Executive Director; L615-12th
renue North, Fargo, ND 58102. phone: (701) 232-2547
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Williston, ND, has received a Transitional Housing grant in the amount
of $501400 to assist the Family Crisis Shelter. The award funds
rehabilitation and operating costs to assist families victimized by
domestic violence and sexual assault. This agency senres a three-county
rural area with shelter and services to stabilize their life without moving
elsewhere. Contact: Ms. Janet Zander, President, FCS; Box 1893,
Williston, ND 58801. Phone: (701) 572-4757

NEBRASKA

Linco1n, NE, has received a Transitional Housing grant in the amount of
$1r804 1978 to assist the Lincoln Lancaster Drug Projects, Inc. This
proJect provides transitional housing, supportive services, job training,
and eurplolnnent opportunities to homeless individuals with mental
disabilities. Contact: ![s. Valdeen Nelsen, Executive Director; 3200 uOu

Street, Suite L, tincoln, NE 68510. Phonez (402) 475-5161

Lincoln, NE, has received a Transitional Housing grant in the amount of
$420r951 to assist Catholic Socia1 Services. The Transitional ProJect
provides six units of scattered site duplexes, and support selivices, to
enable homeless families with children to make a pennanent transition to
independent living. Contact: Father Thomas L. Holoman, Executive
'\irector; 335 North 27t.}r Street, Lincoln, NE 58503. Phonez (402) 474-1500

NEW JERSEY

East Orange, NJ, has received a Transitional Housing grant in the amount
of $11487 t926 to assist C/O Concerned Families for Improved Menta1 Health,
Inc. Ut. Vista will serve 20 homeless, mentally ill individuals. The
program will provide a fuIl range of housing and custodial services as weII
as psychosocial rehabilitative, educational and health monitoring services.
Contact: Mr. Richard McDonnell, Consultant; 424 Main Street, East Orange,
NJ 07017. Phone: (5091 924-7L74

Elizabeth, NJ, has received a Transitional Housing grant in the amount
of $257 t250 to assist the Association for Advancement of the Mentally
Handicapped. The AAI{H will provide cornrnunity-integrated transitional
housing and supportive services for deinstitutionalized homeless
adolescents and young adults with mental disabilities. Contact: Ur.
Sidney Blanchard, Executive Director; 50 Prince Street, Elizabeth, NJ
07208. Phone: (201) 354-3040

Hackensack, NJ, has recej-ved a Transitional Housing grant in the amount
of $882 1465 to assist the Beroen County Conununity Action Program, Inc.
Bergen County will offer a program for homeless individuals and families.
The program will have the capacity to serve L20 individuals with shelter,
supportiveandemp1o1rmentassistanceservices.@,:}Ir.RobertF.
Ha1sch, Jt., Executive Director; 2L4 State Street, Hackensack, NJ 0750L.
Phone: (201) 488-5100
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Uillington, NJ, has received a Transitional Housing grant in the amount
of $11789 1754 to assist Bonnie Brae. Bonnie Brae will provide transitional
housing, supportive sernrices and employnent to the male nentally ill
chemical abuser. The goal of the program is to have the clients actively
participate in their transition from dependence to self-sufficiency.
Contact: Dr. Susan G. Roth, Executive Director; Valley Road, Millington,
NJ 07945. Phone: (201) 547-0880

Newark, NJ, has received a Transitional Housing grant in the amount of
$454 rL37 to assist the New Community Harmony House Corp. The grant is to
expand senrices to include mental health, child care, emplolment, and
transportation servj.ces. Case managers coordinate resources for over one
hundred families spectrum of needs. Contact: Ms. Jeanette Page-Hawkins,
Adninistratori 278-282 South Orange Avenue, Newark, NJ 07103. Phone:
(201) 523-8sss

Somenrille, NJ, has received a Transitional Housing grant in the amount
of $775 rL52 to assist Alternatives, Inc. Alternatives will develop eight
transitional housing beds, which will give "at risk" homeless psychiatric
clients with dual disabilities the ability to become stabilized in the
conununity. Contacts liIs. Nancy Good, President; P.O. Box 338, Somerville,
NJ 08876-0338. Phone: (201) 585-1444

Trenton, NJ, has received a Transitional Housing grant in the amount of
,52t48L to assist the N.J. Department of Comnrunity Affairs. The New

Jersey Department of Community Affairs will provide 4 chronically homeless,
substance addicted, single parents and their children with shelter and
comprehensive services to help them attain self-sufficiency. Contact: Mr.
Roy Ziegler, Chief; 101 South Board Street-CN 05L, Trenton, NJ 08525-0051.
Phone: (509) 533-5L50

NEVADA
tas Vegas, NV, has received a Transitional Housing grant in the amount

of $5181033 to assist the Women's Development Center. This project aims to
assist single parents and children to become economically and emotionally
self-sufficient. It offers women opportunities to be employed in
nontraditional occupations. Services are tailored to the residents needs.
Contact: ItIs. Barbara Buckley, Member, Executive Board; 2002 10th. Street,
Las Vegas, NV 89104. Phonez (702) 385-1059

Sparksr NV, has received a Transitional Housing grant in the amount of
$780 t759 to assist the Conmittee to Aid Abused Women. The Cornmittee to Aid
Abused l{omen will purchase a 20-unit apartment complex in Reno to provide
transitional housing and services to promote self-sufficient, non-violent
lives for homeless battered rrromen and their children. Contact: Ms. Joni
A. Kaiser, Executive Director, CAAW; 101 15th Street, Sparks, NV 89431.
Phonez (?02) 358-4150

NEW YORK

Albany, NY, has received a Transitional Housing grant in the amount of
37 t929 to assist the Albany Housing Coalition, Inc. Vet House is a 16-

-nit facility which will provide transitional housing for veterans with
emotional/psychological i.:npainnents. Contact: Ms. Gloria C. I[exler,
Executive Director; 151 Clinton Avenue, Albany, NY 122L0. Phone: (518)
465-525L
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A1bany, NY, has received a Transitional Housing grant in the anount of
$11409 1640 to assist The Center for Family and Youth. This project will
provide transitional housing for L2 homeless, throwaway, and emancipated
youths. Supportive senrices will emphasize education, job training, and
daily living skills for self sufficiency. Contact: !Ir. David A. Bosworth,
135 Ontario Street; Albany, NY 12205. Phone: (518) 462-4745

Bath, NY, has received a Transitional Housing grant in the a.mount of
$199 1426 to assist the Steuben Churchpeople Aqainst Poverty, Inc. Steuben
Church People Against Poverty will acquire and substantially rehabilitate a
4 unit apartment building into a single family dwelling to accorunodate L2
seriously and persistently mentally ill individuals. Contact: Ms. Lynn
Reid Perkins, Executive Directorl 108 Liberty Street, Bath, NY 14810.
Phone: (5071 776-7664

Bronx, NY, has received a Transitional Ilousing grant in the amount of
$2rL66.L2O to assist BASICS, Inc. The Franklin Avenue House will provide
transitional housing and supportive services for 185 homeless substance
abusers. The goal of this program is to instill self-sufficiency so that
residents wil} be able to have a productive lifestyle. Contact: Ms.
Camello Zumatto, Executive Directori 1485 Stadium Avenue, Bronx, NY 10455.
Phonet (2L2) 589-1095

Bronx, NY, has received a Transitional Housing grant in the amount of
t2J.r686 to assist the Fordham Bedford Housing Corp. Fordham Bedford

Housing Corp. will sponsor Concourse House, a transitional shelter for
homeless women with children. Concourse House will not only provide
shelter but will also provide emplolment assistance GED classes, and
daycare. Contact: Mr. John J. Jenik, President,; 275L Grand Concourse,
Bronx, NY 10458. Phonez (2L2) 367-3200

Buffalo, NY, has received a Transitional Housing grant in the amount of
$893 t037 to assist People, Services to the Developmentallv Disabled, Inc.
People, Inc. plans to acquire and rehab a building which will house 14
homeless developmentally disabled persons. The facility will be dor:rritory
style and the project offers on-site supportive senrices and an Enrplolzment
Assistance Program. Contact: ![r. James Ir1. Bo1es, Ed.D., Executive
Directori 737 Delaware Avenue, Buffalo, NY L4209. Phone: (715) 883-4444

East Elmhurst, NY, has received a Transitional Housing grant in the
amount of $747 1300 to assist the Elmcor Youth & Adult Activities, Inc. The
Elmcor Re-Entry Residence will provide transitional housing and supportive
services to twenty homeless recovering substance abusers. Contacts Ms.
Elwanda Young, Executive Director; 98-04 Astoria Boulevard, East Elmhurst,
NY 11369. Phone: (718) 445-8010

New York, NY, has received a Transitional Housing grant in the amount of
$11385 r77L to assist Fountain House, Inc. Fountain House will acquire a
six story building that will offer L2 transitional units and 27 permanent
rits. The transitional units will accommodate homeless mentally ill
lrsons and offer a supportive services program. Contact: Mr. James R.

-chmidt, Executive Director; 425 lflest 47th Street, New York, Ny L0035.
Phonez (2L21 582-0875
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New York, NY, has received a Transitional Housing grant in the arnount of
$330 1750 to assist Homes Arrrav from Home. IIAI'H will rehabilitate an
apartment building to provide transitional housing and support services to
15 homeless young women with infants. Services will include day care,
parenting skills training, and employment referrals. eg$re!: Ir{s. Delia
Delgado, Executive Director; 248 East 119th Street, New York, NY 10035.
Phonet (2L2) 410-4400

New York, NY, has received a Transitional Housing grant in the anount of
$118551895 to assist Phase: Piggry Back, fnc. Striver House will provide
transitional housing and supportive serrice for sixty homeless substance
abusers. The residents or "strivers" will be able to access the resources
necessary to secure permanent housing, emplolment and additional support.
Contact: Mr. Abukarriem Shabazz, Executive Directori 507 West 145th
Street, New York, NY 10031. Phonez (2L21 234-L660

New York, NY, has received a Transitional Housing grant in the amount of
$11931 1737 to assist the BRC Human Services Corp. BRC Human Services will
provide a 24-bed transitional cornmunity residence for homeless mentally ill
clients. BRC wiII offer on-site mental health and substance abuse
treatment in addition to an employment assistance program. Contact: Mr.
Eric Roth, Acting Executive Director; 191 Chrystie Street, New York, Nf
1,0002. Phone z (2L2) 533-5700

New York, NY, has received a Transitional Housing grant in the amount of
$2951553 to assist Homes for the Home1ess, fnc. The Saratoga Interfaith
Family Inn will use Transitional Housing funds to install a sprinkler
systen. This will allow the Inn to continue providing transitional housing
and senrices to over 225 homeless families at one ti-ure. Contacts Mr.
Ralph Nunez, President; 44 Cooper Square-Suite 3R, New York, NY 10003.
Phonez (2L2t 529-5252

Rochester, NY, has received a Transitional Housing grant in the amount
of $543 r7L5 to assist the Volunteers of America of Tflestern NY. VOA will
expand the capacity of a facility for mentally ill and substance abusers
from 52 to L02 persons. The structured program will promote the use of the
individuals own skill and capabilities. Contact: Ms. Loretta Darling,
CE0/presidenti L75 Ward Street, Rochester, NY 14605. Phone: (719)
454-1150

oHro
Cincinnati, OH, has received a Transitional Housing grant in the amount

of $297 t79L to assist the Tom Geiqer Guest House, fnc. Tom Geiger House
will provide transitional housing and supportive services for homeless
female headed households and their children. In this setting the women
will be afforded the opportunity to acquire essential living skills.
Contact: Mr. Thomas Bokenkotter, Acting Directori 263L Gilbert Avenue,
Cincinnati, OH 45206. Phone: (5L3) 95L-3242

Cincinnati, OH, has received a Transitional Housing grant in the amount
E $388 1228 to assist New Life Youth Services, fnc. With the support of a

.etwork of comrnunity organizations, New Life Youth Services has designed
two new programs targeted at male youths (L8-22) and female youths (18-23),
many with one or more children. Contact: Mr. Robert C. I'Iecum, Executive
Directori 6L28 Madison Road, Cincinnati, Otl 45227. Phone: (513) 551-0100
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Washinqton, OH, has received a Transitional Housing grant in the amount
of $2051899 to assist the Comnrunitv Action Commission of Favette County.
This grant funds operation and supportive services to assist farnilies.
With the cooperation of State government, the agency helps with rent
subsidies, job training, and basic services. Contact: Mr. Jack I't.
Ilagerty, Executive Director; 324 East Court Street, I{ashington, OH 43150.
Phone: (514) 335-7282

OKT,AIIOMA

Ponca City, OK, has received a Transitional Housing grant in the amount
of $53rL72 to assist Peachtree Landing, fnc. This award funds renovation
of apartment building and operating costs to serve 20 homeless fanilies per
year. Shelter and supportive senrices will be provided for famili.es coming
fron the emergency shelter. Contact: Mr. Uatt AuId, President; 105 l{est
I{azel, Ponca City, OK 74501. Phone: (405\ 752-3208

Tulsa, OK, has received a Transitional Housing grant in the amount of
$4831305 to assist the Mental Health Association in tu1sa, fnc. The llental
Health Association in Tu1sa will use a 5250 sg. foot residential structure
for transitional housing. This structure will house, at minimum, L2
severely and persistently mentally ill homeless persons. Contact: Ms.
aharon Bartlett, President; 1502 South Denver, Tulsa, OK 74105. Phone:

)18) 492-s13s

OREGON

Astoria, OR, has received a Transitional Housing grant in the amount of
$495 r279 to assist Coast Rehab Service. Coast Rehabilitation Services will
rehabilitate and operate an historic boarding house in Astoria, Oregon.
The program will provide transitional housing for homeless, chronically
mental1yiIIindividua1sandfami1ies.@.:Mr.I'1arkTerranova,
Executive Director; 340 15th Street, Astoria, OR 97103. Phone: (503)
32s-70s9

Oregon City, OR, has received a Transitional Housing grant in the amount
of $458 1243 to assist the Housing Authority of County of Clackamas, fnc.
This proJect includes the purchase of a nine-unit complex to serve as a
transitional facility for homeless families with children. The county
plans to start a business to employ six to eight TH residents as a part of
EAP plan. Contact: Ms. Susan Wagner, Executive Director; 13930 South
Gain, Oregon City, OR 97045. Phone: (5031 555-8257

Portland, OR, has received a Transitional Housing grant in the anount of
$1r419r010 to assist Central City Concern, Inc. Central City Concern will
use Transitional Housing funds to rehabilitate a vacant SRO hotel to
provide transitional housing with supportive services for single men and
women. The focus of the progrem is on-Job readiness, employment and
support. Contact: I'Is. Deborah J. Wood, Executive Director; 709 Northwest'verett, Portland, OR 97209. Phone: (503) 294-1581
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PENNSTLVAI{IA

Ardmore, PA, has received a Transitional Housing grant in the amount of
$7291620 to assist Trevor's Campaign, Inc. Trevor's Campaign will provide
a 2l-bedroom transitional residence serving up io 42 homeless women and
children in the Greater Philadelphia areas. The program will provide child
care, counseling and various skill training projects. Contact: Ms. Karen
J. Miller, Ph. rDExecutive Director; 137-139 East Spring Avenue, Ardnore, PA
19003. Phone: (215) 642-5452

@!g., PA, has received a Transi.tional Housing grant in the amount of
$349r833 to assist Hospitality House Serrices for Yf,omen, Inc. This proJect
provides transitional housing and services for six young mothers and their
children. Many volunteers are involved in rehabilitation, operations, and
mentoring to support it. Serrrices include child care, Iiteracy, and life
skills. Contact: Ms. Linda L. King, Executive Director; P.O. Box L436,
Erie, PA 16512. Phone: (814t 455-L774

Reading, PA, has received a Transiti-onal Housing grant in the amount of
$367 t288 to assist the Council on Chemical Abuse. The Council on Chemical
Abuse will provide supportive transitional housing to chemically dependent
homeless mothers and their children. This program will provide avenues..owardsobrietyandanindependent1ifesty1e.@,lMr.GeorgeJ.

rgel1 Jr., Executive Director; 220 North sth Street, Reading, PA 19501.
rrorl€: (215) 375-8559

PUERTO RICO

Aquadilla, PR, has received a Transitional Housing grant in the anount
of $L,LL5 t937 to assist the Municipality of Agruadilla. The Municipality de
Aguadilla, will lease a building from the U.S. Government and convert it
into eight unit apartments for homeless families. The project will also
provide a number of supportive services. Contact: Mr. Rannon C. Bermudez,
Mayor; P.O. Box 520 V.S., Aguadilla, PR 00505. Phone: (809) 891-3955

SOUTH CAROLTNA

Charleston, SC, has received a Transitional Housing grant in the amount
of $5L5r015 to assist the Berkeley-Charleston-Dorchester Regional
Development Corp. The Corporation will acquire and rehabilitate houses to
acconunodate several homeless families who have children. This program will
coordinate supportive services to meet the needs of this part,icular target
grouP. Contact: Mr. Thomas L. Hansen, Executive Director; Business &
Technology Center, I-548 TOL East Bay Street, Charleston, SC 29403. Phones
(803) s77-5990

TENNESSEE

Nashville, TN, has received a Transitional Housing grant in the amount
f $1r5LLt682 to assist The Salvation Army, a Georgia Corporation. The
rlvation Army Transitional Ilousing Program will provide shelter,

supportive services and employment assistance for homeless employable men
and for homeless families. Contact: Mr. Wesley Faulkner, Treasureri 1L4
North First Street, Nashville, TN 37213. Phone: (515) 242-04LL
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TEXAS

Amarillo, TX, has received a Transitional Housing grant in the amount of
$302 1445 to assist the City of Amarillo. This project, a cooperative
effort among conununity service agencies, will provide transitional housing,
a wide array of supportive serrrices and educational and Job training to
home1esswomenwithchi1dren.@,:![r.JohnQ.Ward,CityManager;
P.O. Box 1971, Arnarillo, TX 79185. Phone: (806) 378-3011

@Las., TX, has received a Transitional Housing grant j.n the amount of
$529 t452 to assist Phoenix House, Inc. Phoenix House will provide a
transitional housing program, a supportive senrice program and an
emplolanent assistance program for homeless persons who have severe or
persistent mental illness. Contact: Ms. ![elodie C1emons, Executive
Directori 722 L/2 Tenison I'temorial, Dallas, TX 75223. Phone: (214)
32L-7035

EI Paso, TX, has received a Transitional Housing grant in the amount of
$761 1250 to assist the City of El Paso, Texas. The transitional housing
project is designed to serve homeless families with children. On site
classes for program participants wiII be provided in life skills such as
parenting, meal planning, budgeting and nutrition. Contact,: Ms. Suzannetzat, Mayor; # 2 Civic Center PLaza, EI Paso, TX 79901. Phone: (915)

1-4145

Houston, TX, has received a Transitional Housing grant in the amount of
$511r550 to assist Paraclete Foundation. This project will provide
transitional housing and supportive services for 24 homeless mentally iIl
peraons. The program will emphasize literacy, mathematic and money
managementc1assesaswel1asAA/I{,Agroupparticipation.@,3l{s.
Thelma Tapiador, R.N., Executive Director; 9511 Marlive Lane, Houston, TX
77025. Phone: (713) 664-0902

San Antonio, TX, has received a Transitional Housing grant in the amount
of $L,248r763 to assist the City of San Antonio. This project will provide
15 transitional housing units for homeless families. Family and mental
health counseling, child care, job readiness and training, literacy,
acquisition of stable employment and suitable, pennanent housing. Contact:
Ii{r. Kevin C. Moriarty, Directori P.O. Box 839955, San Antonio, TX
78283-3966. Phone: (512) 299-7200

UTAII

Ogden, UT, has received a Transitional Housing grant in the amount of
$863 1882 to assist Your Community Connection of Ogden. Your Conuuunity
Connection will provide 9 full service apartments to help homeless families
and individuals regain their dignity and move into a rooted lifestyle
breaking the chain of poverty. Contact: Ms. Gaye D. Littleton, Executive
Directori 2261 Adams Avenue, ogden, ur 84401. phone: (801) 394-9455
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VIRGINIA

Fairfax, VA, has received a Transitional Housing grant in the amount of
$3r400r100 to assist the Fairfax Countv Dept. of Human Development. The
Fairfax County Department of Human Development is expanding their
transitional housing program for homeless families from 50 to 90 units.
The 30 famili.es to be served with the grant will be substance-abusing women
and their children. Contact: lr[s. Suzanne C. Manzo, Director; 10580 llain
Street, Fairfax, VA 22030. Phoner (703) 2L8-2909

Virginia Beach, VA, has received a Transitional Housing grant in the
amount of $785 r97L to assist the Virqini.a Beach Comnunitv Development Corp.
The proJect serves L2 homeless, low-income female heads of household with
children by providing housing and supportive services. Five of the six
homes to be acquired are leased through IIUD. Residents will become TH
residents avoiding displacement. Contact: Ms. Mary K. Horoszewski,
Executive Director; 397 Little Neck Road, 3300 Bldg. Suite 202t Virginia
Beach, vA 23452. Phone: (804) 453-9515

I{ASHINGTON

Everett, IiIA, has received a Transitional Housing grant in the amount of
^2201523 to assist Housing Hope. Housing HOPE will provide a comprehensive

'ogram of serrrices for homeless families and homeless mentally ill mothers
ith children. Direct assistance will be provided through case management,

day carer of, food pantry, and other services. Contact: Ms. Amy
Youngstrom, Board President; P.O. Box 7823, Everett, lgA 98201. Phone:
(206) 2s8-22L4

Kent, I[A, has received a Transitional Housing grant in the amount of
$380,726 to assist Kent Valley Youth Services. The Kent Valley Youth
Service will acquire and rehabilitate a ten-unit apartment building
containing 4 one bedroom and 5 two-bedroom units. The program is directed
toward homeless teenage mothers and their children. Contact: ![r. Hans M.
Rasmussen, Executive Director; 232 2nd Avenue Suite 2OL, Kent, WA 98032.
Phonez (206) 859-0300

Llmnwood, Tf,A, has received a Transitional Housing grant in the amount of
$5751550 to assist Pathways for Women. Pathways for Vlomen will acquire and
rehabilitate an existing structure for use as a transitional housing
facility for homeless single-parent, female-headed families with children.
This program will enable these women to live independently. Contact: Ms.
Anne Gordon, Executive Director; P.O. Box 5627, Llmnwood, WA 98045. Phone:
(205) 774-9843

Seattle, WA, has received a Transitional Housing grant in the amount of
$60r546 to assist the Lutheran Compass Center. This project provides
transitional housing for five women in recovery from alcohol and substance
abuse through case management programs designed to encourage autonomous
cal establishment and employment referrals. Contact: Ms. Pat Champion,
resident of the Board; 77 South Washington, Seattle, WA 98104. Phone:

( 206 ) 44r.-192s
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Seatt1e, V[A, has received a Transitional Housing grant in the arnount of
$855 1425 to assist Catholic Comnunity Services. This proJect will provide
transitional housing and comprehensive support services for honeless
pregmant and parenting teenaged rrromen. The site is a 4 bedroom house which
will be rehabilitated to acconunodate 5-7 pregnant teenagers. Contact: Mr.
Len Beil, Executive Director; P.O. Box 22608, Seattle, WA 98122. Phone:
(206) 328-s701

Seattle, VIA, has received a Transitional Housing grant in the amount of
$356 1783 to assist El Centro de la Raza. The grant funds acguisition,
rehabilitation, and operating expenses for li:nited English speaking
fanilies. ft combines housing, literacy, health, and vocational trai.ning
services. It is sensitive cultural needs of the Chicano/Latino conununity.
Contact: ltlr. Roberto Maestas, Executive Director; 2524 16th Avenue, South,
Seattle, I{A 98144. Phone: (206t 329-9442

Seattle, Y[A, has recei-ved a Transitional Housing grant in the anount of
$5051190 to assist the Central Area Cornmunity AIcohoI and Substance Abuse
Ctr. The Central Area Conmunity Alcohol and Substance Abuse Center will
provide pregnant and parenting homeless women, who are cormitted to
recovery from crack and cocaine addictions, with drug-free housing and
supportive services. Contact: Mr. Mike Tretton, Executive Director; 1401

. Jefferson Street, Suite 300, Seattle, WA 98L22. Phonez (206) 322-2970

Spokane, WA, has received a Transitional Housing grant in the amount of
$2751497 to assist the Volunteers of America of Spokane. The VOA will
design two programs to serve homeless young men (18-23) and homeless
pregnant/parenting teenage women. The program will stress community
involvement and will provide medical, employment, childcare and counseling
services. Contact: !Ir. Kenneth U. Trent, President/Executive Director;
North 507 Howard Street, Spokane, WA 99201-0811. Phone: (509) 524-2378

Spokane, WA, has received a Transitional Housing grant in the amount of
$341 1873 to assist KJNW Enterprises, Inc. KJNIfl will provide transitional
housing at the renovated Merlin Hotel. The program will serve homeless
individuals with mental disabilities, recovering alcoholics or drug
addicts, and cri:ninal justice referrals. Contact: Mr. Frank W. Howe,
Executive Director; P.O. Box 7229, Spokane, VIA 99207. Phone: (509)
325-9268

Vancouver, VilA, has received a Transitional Housing grant in the amount
of $502 1552 to assist the Clark County Board of Commissioners. The grant
is for operations, supportive services, and emplolznent assistance to
homeless families in ten apartments. Services range from literacy to
quality job training plus innovative incentive program to provide a basis
for permanent housing. Contact: Mr. David W. Sturdevant, Chaiman, Board
of Commissioners, P.O. Box 5000, vancouver, V{A 98668-5000. Phone: (205)
699-2232
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WISCONSTN

Lake De1ton, WI, has received a Transitj-onal Housing grant in the amount
of $235 r2L2 to assist the Central Wisconsin Comnunity Action Council. This
project assists homeless families with transitional housing and supportive
services such as case management activities to identify and remove barriers
that have prevented self-sufficiency in the past. Contact: ![r. Robert D.
Jones, Executive Director; 205 East take Avenue, Box 570, Lake Delton, I{I
53940. Phone: (508) 254-8353

Madison, Vf,I, has received a Transitional Housing grant in the amount of
$528 1777 to assist Transitional Housing, fnc. Transitional Housing, Inc.
will expand housing and supportive serrices to 6 mentally ill women.
Emphasis wiII be on education and emplolment assistance to facilitate self-
sufficiency. Contact: Ms. Ann Haney, Designated Signator, Brd of
Directors; 116 West Washington Ave., Madison, IVf 53703. Phone: (608) 255-
2960

Milwaukee, Y[I, has received a Transitional Housing grant in the amount
of $325r000 to assist the Milwaukee Housing Assistance Corporation. IIHAC
will acquire and rehabilitate a rooming house into l4-unit room-and-board
transitional housing facility for dual disability homeless adults. The.roject will provide counseling and community services for residents.

lntact: f,Ir. Scott Lancelot, Executive Director; L52 tf,est Tflisconsin
-uenue, Suite 203, Milwaukee, WI 53203. Phone: (414) 277-9530

WEST VIRGINIA

Wheeling, V[\f, has received a Transitional Housing grant in the amount of
$3141900 to assist the Ohio Countv Youth Services System, Inc. This
project will expand services for custodial youth by providing independent
living training centers for 17 to 22 year old homeless adults as well as
after care and support services working toward unsubsidized independence.
Contact: Mr. Ronald Mulholland, Executive Director; 1000 Chapline Street,
Yf,heeling, I{\I 25003. Phone: (304) 233-9627

* # #
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HUD No. 89-19 FOR RELEASE:

Jack Flynn (202) 755-6685 Friday
Rohrt Nipp (202) 755-6982 February I0, 1989

PRESIDENT GEORGE BUSH AND SECRETARY KEMP
TO ADDRESS HUD EMPTOYEES

President George gush wiII address HUD employees on I'4onday, Eebruary 13,

as he presides over the swearing-in of the Honorable Jack Kemp as Secretary

of Housirg and Urban Developrnent, and the new HUD Secretary has invited his

employees to the ceretTony.

Supreme Court Justice Sandra Day OrConnor will administer the oath of

office. Mr. Gene Upshaw, execuLive director of Lhe NFL PJ.ayers AssociaLion,

will also participate in the cerernony.

The ceremony will be held in the HUD cafeteria, and begin at 4 PM.

l,lanagers and supervisors of HUD staff in bhe Washington [4etropolitan area are

being asked to arrange work schedules that will allc,vr all employees an

opportunity to attend.

Secretary Kemp wanted to have as many employees as possible attend his

formal swearing-in ceremony because rrwe will work as one team. HUD's mission

--to help recapture the American dream for the poor, for young families just

starting out, and for those who live in our nrosL distressed inner cities--has

never bei:n more urgenL. By working together, I believe we can help provide

jobs, affordable housing, and equality of opportunity to aIl."

-more-
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As HUD Secretary, Mr. Kenp serves as [he country's top community

develognent and housing official. He administers a wide variety of

federally-assisLed housing prograrns, community and economic development

programs, and fair housing enforcement activities.

Jack Kemp was nominated by PresidenL Bush to be Secretary of Housing and

Urban Developnent on tlonday, December 19, 1988. He was confirmed unaninnusly

by the Senate on February 2, 1989.

Prior to his appointment to PresidenL Bush's Cabinet, Mr. Kernp served in

the United StaEes House of Representatives for nine terms, from 1970 to I9BB.

Jack Kemp carne to Congress in 1970 after 13 years as a professional football

guarterback, where he helped lead the Buffalo Bills Eo bhe Nnerican Football

League.Championships in 1964 and f965. In 1983, Jack Kerp received the

National Eootball Foundation and HaIl of Fame's C,old Medal for excellence in

leadership bolh on the football f ield and in Congress

He is married to the former Joanne t',tain. The couple have four children:

Jeffrey, Jennifer, JudiLh and James, and two grandchildren. They reside in

BeEhesda, Md.

Secretary Kemp--and 12,900 HUD enployees in headguarters, I0 Regional

offices, and 8I field offices across the nation--have responsibilities which

include helping local conmunities provide housing assistance for lov,,-income

families; helping first-time and inner-city honrebuyers obtain private

financing to buy their own home; and assisting towns, cities and counties

meet extraordinary developnent needs through p-tblic/privaEe partnerships and

federally-assisted economic developnrent.

.: ll I *
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HUD No. 89-18
Roddy Hiduskey (202) 755-6685
Robert Nipp (ZOZ) 755-6982

FOR RELEASE:
Monday,
February 13, 1989

HUD TO HOLD TOWN MEETINGS TO DISCUSS PROHIBITION OF

DISCRIMINATION AGAINST THE HANDiCAPPED IN FEDERALLY-ASSiSTED PROGRAMS

Five town meetfngs will be held around the country to discuss the new

federal law which bars discrim'ination against disabled individuals by

recipients of HUD funds, Secretary of Housing and Urban Development Jack Kemp

announced today.

Sect'ion 504 of the Rehabilitation Act of 1973 protects physically and

mentally disabled individuals from discrimination in federally assisted

programs and activities. The Act covers all of HUD's programs nationwide,

including a1 I assisted housing programs, the Community Development Block

Grant Program, Urban Development Action Grant Program, and the Section B

(Low-lncome Rental Assistance) Program.

The meetings will provide a unique approach to gaining information on:

how a disabled person's rights can be violated; what a program recipient must

do to meet HUD requirements; and how to promote a positive approach to issues

related to the rights of the disabled.

-more -
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HUD's 0ffice of Fair Housing and Equal Opportunity is encouraging

attendance by di sabi I ity advocacy groups, Publ ic Housing agencies, UDAG

project owners, Fair Housing Assistance Program (FHAP) agencies, Community

Housing Resource Board (CHRB) members, housing developers and housing

sponsors from state and local Community Development Block Grant agencies

(CDBG), and indjvidua'ls with disabilities. The meetings are free and space

is limited. Early registration is requested.

The meetings wi'11 discuss Section 504's 1ega1 requirements; the rights

of indiv'iduals; the law's key terms and concepts; compliance reviews by HUD;

the relatfonship of Section 504 to other laws; how to conduct a self-

evaluation; how to process Section 504 complaints; and the impact of the Fair

Housing Amendments Act of 1988, wh'ich becomes effective on March 12, 1989.

The town meetings will be held:

February 23 - New 0rleans, LA
Marriott Hotel (800) 228-9290

March 15 - San Francisco, CA

San Francisco Airport Hilton (800) 445-8667
March 23 - Phi I ade'l phi a, PA

Penn Tower Hotel (215) 387-8333
IL

n Hotel (800) 228-3000

fer 0rlando Resort (800) 327-6677

Officials from HUD's Office of the Assistant Secretary for Fair Housing

and Equal 0pportunity and 0ffice of General Counsel wil'l attend, as will

HUD's Regiona'l officia'ls and Department of Justice representatives.

For a registration brochure or further information, please contact

nearest HUD Regional Office of Fair Housing and Equal 0pportunity or

headquarter's Office of Program Comp'liance, Section Unit 504 at (2021 755-

5404 and (202)426-0015 (TDD).

###

April 26 - Chicago,
I{esti

May9-Orlando,FL
Stou f
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HUD No. 89-16
Rddy Hiduskey (202) 755-6685
Robert Nipp (202) 755-6982

FOR RELEASE
wrffiE$'ay,
February 8, 1989

LARGEST PRODUCER OF MANUFACTIJRED (I,IOBILE) HOIVIES

PAYS FEDERAL C,OVERNI'IENT RECORD SETTLEMENT

Secretary of Housing and Urban Development, Jack Kemp, announced today,
that Fleetwood Enterprises, Inc., Riverside, California, has settled a civil
penalty enforcement case alleging violation of Federal consLruction and safety
standards. The Nation's largest producer of manufactured hornes has agreed to
pay the United States $9451000. The settlement is one of the largest. ever

received by the Federal governrnent i-n the settlement of a civil penalty case

not involving fraud or personal injury.
The lawsuit, filed February 10, I9BB in U.S. District Court in

Wilmington, Delaware, by the Department of Justice, alleged that approximately
201000 Fleetwood hornes--built in 1983 and l984--failed to rneet federal
construction and safety standards. Prior to filing the lawsuit, an

invesLigation conducted by HUD revealed that Fleetwood constructed honres with
support walls which failed bo rneet federal standards; and produced thousands of
hornes with inadequate metal straps which failed to properly hold dcx*n the
roofs. HUD concluded that these defects make the d*ellings subject to damage

by high winds, roof leaks, buckling of wal1s and floors, cracking of interior
wa11s, and separat,ion between wa11s and the roof.

The settlement also covered a second case brought by the Department in
which an Administrative Law Judge had found thab there had been similar
violations of the Federal construction and safety standards in approximately
41000 homes produced by Fleetwood Homes of Texas between 1980 and 1984.

The Federal standards were established under Ehe National Manufactured

Housing- Construction and Safety Standards Act of L974. Under the Act, HUD sets
construction and safety standards which include requirements that manufactured

homes be designed and built to withstand natural forces. In addition, the

standards require bhab all producers of manufactured homes conform to accepted

engineering practices for safety, strength and durabiliby.
#f*


