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HUD GRANTS TO PROMOTE
EQUAL HOUSING OPPORTUNITY

Nearly $2 million in grants have been awarded by the
Department of Housing and Urban Development to community-based

organizations to promote equal housing opportunity through

.‘ public-private partmnerships.

HUD Secretary Samuel R. Pierce, Jr., announced today that 87
Community Housing Resource Boards (CHRBs) in 31 states will
receive grants totalling $1,982,443 to carry out one-year fair
housing projects that will promote the rental and sale of housing
on a non-discriminatory basis.

"The grants establish national and local partnerships," said
Secretary Pierce, "that have as their mutual purpose the achieve-
ment of a truly worthy goal: equal housing opportunity for all
persons."

CHRBs are community groups that provide service in an
advisory and resource capacity to local real estate boards and
home builders associations that have signed Voluntary Affirmative
Marketing Agreements (VAMAs) with the Department. Nationally,
578 CHRBs have been established by the Office of Fair Housing and
Equal Opportunity (FHEO), and 1,134 agreements have been signed
with local boards and associations.

-more-—
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"We need to see continued growth in partnerships between
all levels of government and real estate boards," said Antonio
Monvoig, FHEO Assistant Secretary. '"We need to see our approach
to voluntarism strengthened and spread so that education, con-
ciliation and cooperation more effectively complement the \
enforcement base we have built upon," he added.

VAMAs, negotiated by FHEO's Office of Voluntary Compliance, .
have been signed by national officials from the National
Association of Realtors, the National Association of Home Builders,
and the National Association of Real Estate Brokers.

Signatories to these agreements, Monroig explained, commit
themselves to the develcpment and promotion of activities
designed to acquaint communities with the availability of equal
housing opportunties. They also pledge to set up office
procedures, he added, that ensure equal professional services, and
to attract minorities to the real estate profession.

The attached list identifies the CHRBs funded by location
and amount.

# # #

August 2, 1983
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REGION STATE CHRB Amount
1 Massachusetts New Bedford $25,000
Brockton $25,000
Fall River $25,000
Lowell $25,000
Framingham $25,000
Haverhill $15,000
Rhode Island Newport $25,000
11 New York Brooklyn $25,000
Jefferson/Lewis County $ 6,605
Albany $ 9,450
Columbia County $25,000
New Jersey Middlesex $25,000
“ Toms River $25,000
ITI D. C. Washington $25,000
Virginia Williamsburg $25,000
Petersburg $25,000
Lynchburg $25,000
Prince William Co. $25,000
Maryland Frederick $ 5,450
Cumberland $20,000
Cambridge $25,000
Salisbury $25,000
Pennsylvania Shenango Valley $25,000
Erie $25,000
Reading $25,000
Lancaster $25,000
York County $25,000
Altoona/Blair $25,000
Gettysburg $22,668
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STATE

Florida

Tennessee

Alabama

Mississippi

South Carolina

Minnesota

Ohio

Indiana

Wisconsin

Michigan

I11inois

(Page

CHRB

Daytona Beach
Panama City

West Palm Beach
Tampa

Pensacola

Fort Walton Beach

Knoxville
Chattanooga
Cleveland
Kingsport

Selma
Prichard

Gulfport

Anderson
Spartanburg

Greater St. Paul
Dakota County
Minneapolis

Lancaster
Cincinnati
Lima, Ohio
Mansfield
Lawrence County

Indianapolis

Appleton
Racine
Waukesha

Lansing

Greater South Suburban
Chicago

- 3 paves)

Amount

$25,000
$25,000
$25.000
$25.000
$25,000
$25,000

$25,000
$25,000
$15,000
$ 2,250

$25,000
$25,000

$25,000

$25,000
$15,000

$25,000
$25,000
$25,000

$15,000
$25,000
$25,000
$25.,000
$15,000

$25,000

$15,000
$20,690
$25,000

- $25,000

$25,000
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REGION STATE

VI

V11

VIII

IX

Texas

Arkansas

Oklahoma

Towa

Missouri

Kansas

Nebraska

Colorado

California

Nevada
Oregon

Idaho

(Page 3 of 3 pages)

CHRB

Dallas
Houston

Pine Bluff

North Pulaski County
Texarkana

Hot Springs

Norman

Des Moines

St. Charles

Liberal
Franklin County

Omaha

Greeley

Berkeley

San Bernadino

Santa Monica (Westside)
Oakland

South Bay (Harbor City)
Los Gatos/Saratoga
Stockton

Sacramento

Ventura County

Modesto

San Gabriel Valley
Compton

Pasadena

Las Vegas
Polk County
Caldwell

TOTAL AMOUNT OBLIGATED:

Amount

$25,000
$25,000

$25,000
$25,000
$25,000
$25,000

$25,000

$25,000

$25,000

$15,000
$10,330

$25,000

$25,000

$25,000
$25,000
$25,000
$25,000
$25,000
$15,000
$25.,000
$25,000
$25.,000
$25,000
$25,000
$25,000
$25,000

$25,000
$15,000
$25,000

$1,982,443
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HUD SELLS NOTES TO FINANCE
LOW-INCOME HOUSING PROJECTS

Project notes totaling $1,373,965,000, representing 89
public housing agencies and 91 issues, were sold August 2, the
Department of Housing and Urban Development has announced.

Proceeds of the sale will be used to reimburse the Federal
Government for funds advanced to public housing agencies, to
provide additional construction funds, and to refund maturing
notes for low-income housing projects.

The average interest rate on the issues sold was 5.561 percent,
with six-month notes averaging 5.441 percent and one-year notes
averaging 5.996 percent. Bids ranged from 4.82 to 6.09 percent.
Maturities ranged from three months to a year with the average
being 7.1 months. The notes will be dated September 7, 1983.

The average interest rate for the $2,149,805,000 of project
notes sold on July 6 having an average maturity of 8.2 months, was
5.365 percent. The six-month notes averaged 4.987 percent and
the year notes averaged 5.860 percent.

Notes in the current sale were awarded to the following
purchasers:

Bank of America, N.T. & S.A. and Merrill Lynch-White Weld

Capital Markets Group, jointly $ 771,871,000
Morgan Guaranty Trust Co. of N.Y. © 205,556,000
Citibank, N.A., and The First Boston Corp., jointly 156,372,000

—more-
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Bankers Trust Co. $ 62,654,000
Chemical Bank 29,097,300
Continental Illinois National Bank and Trust Co. of Chicago 24,378,000
Lehman Brothers, Inc. 20,000,000
Ehrlich-Bober and Co., Inc. 18,312,000
A.G. Becker, Inc. 16,746,000
The First National Bank of Chicago 16,425,000
The Chase Manhattan Bank, N.A., and Prudential Bach Securities, Inc. 14,378,000
Mercantile Trust Co., N.A.; Centerre Bank of Kansas City, N.A.; and

the Boatmen's National Bank of St. Louis, jointly 11,000,000
First Interstate Bank of California (Los Angeles) 10,500,000
Salomon Brothers 6,000,000
Bank of Boston (Mass.) 5,856,000
Goldman Sachs and Co. (New York, N.Y.) 3,611,000

Mellon Bank, N.A. (Pittsburgh, Pa.) 1,209,000

# # #
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SURVEY OF MORTGAGE LENDING ACTIVITY
MAY 1983

Secretary of Housing and Urban Development Samuel R.
Pierce, Jr., has announced that originations of mortgages on
1-4 family homes were $15.2 billion in May, an increase of
124 percent from a year ago.

Loans closed by savings and loan associations and
mortgage companies jumped 172 and 123 percent, respectively,
from last May. Originations by commercial banks rose 63
percent over the same period. Savings and loan associations
accounted for 45 percent of May originations, followed by
mortgage companies with 30 percent and commercial banks with
a 17 percent market share.

Long-term loans on multifamily residential properties
totaled $1.4 billion in May, 85 percent above the May 1982
volume. Loans closed on nonresidential properties in May
were $4.7 billion, up 81 percent from a year ago.

Construction loans for 1-4 family homes amounted to
$2.7 billion in May, an increase of 89 percent from last
May. Multifamily construction loans totaled $1.3 billion in
May, up 34 percent from May 1982. Nonresidential
construction loans, at $4.2 billion, rose 72 percent from a
year ago.

In the secondary market, purchases of home loans
amounted to $15.4 billion, double the volume of last May.
Among the major lender groups, federally supported mortgage
pools purchased $7.6 billion or 50 percent, Federal credit
agencies purchased $2.9 billion or 19 percent and savings
and loan associations purchased $2.6 billion or 17
percent. Sales of home loans amounted to $12.1 billion in
May. Savings and loan associations continued to swap
mortgages for the mortgage-backed securities of FHLMC and
FNMA.

-more-
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Net acquisitions (originations plus purchases minus
sales) of home loans amounted to $18.4 billion in May, up
158 percent from May 1982. Federally supported mortgage
pools and savings and loan associations accounted for 40 and
27 percent of net acquisitions in May. Federal credit
agencies and commercial banks had market shares of 13 and 11
percent, respectively.

Repayments (including amortization, prepayments and
refinancings) of long-term mortgages on all types of
properties amounted to $14.6 billion in May, double the
amount of a year ago. Repayments of construction and land
loans were $7.1 billion in May, an increase of 54 percent
from last May.

New commitments on 1-4 family long-term loans, at $14.5
billion, jumped 151 percent from May 1982. New commitments
by savings and loan associations and commercial banks were
up 226 and 194 percent, respectively, from last May, while
new commitments by mortgage companies were up 60 percent
over the same period.

New commitments for multifamily long-term loans were
$1.2 billion in May, an increase of 53 percent from a year
ago. New commitments for nonresidential long-term loans
amounted to $4 billion in May, up 67 percent from May 1982.

New commitments for home construction loans were $2.7
billion in May, 124 percent above the volume of last May.
New commitments for multifamily construction loans amounted
to $1.3 billion in May, up 144 percent from a year ago. New
commitments for nonresidential construction loans, at $2.4
billion, were up 32 percent over the volume of last May.

This release contains revisions of the State and local
credit agency and retirement system data for December 1982
through February 1983, the life insurance company data for
January through April and the mortgage company data for
April.

The statistics presented in the attached tables were
obtained from reports filed by about 1,500 lending
institutions and agencies, as compiled by the FDIC, FHLBB,
Mortgage Bankers Association of America, Census Bureau,
Amer ican Council of Life Insurance, and HUD, under a
cooperative arrangement.

# # #

August 8, 1983
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ORIGINATIONS OF MORTGAGE LOANS FOR 1-4 FAMILY NONFARM HOMES
(MILL IONS OF DOLLARS)

COMMER- MUTUAL SAVINGS LIFE  PRTVATE MORT- ST.&L. FEDERAL MORT= ST.ti.
CIAL  SAVTINGS & LOAN  INS. PENSION GAGFE REITS RETIRE. CREDIT GAGE INVF<sT.
MONTH BANKS  BANKS  ASSNS. CO0S.  FUNDS coS. FUNDS  AGENCIES POOLS AGFNFIES TOTAL
- —mcemne cocaene "eeoe —— mm————— - [ . - - = cocnnse cdrececte cocecae=es
(1) (2) (3) (4) (5) (6) (&4 (8) (9) (10) Qan (12)
LONG TERM LOANS
82 MAY 1622 250 2541 38 3 2022 0 0 249 0 65 6790
JUNE 2089 307 3258 4R 2 2580 0 0 314 0 70 B669
JuLy 1944 359 2922 60 3 2300 0 0 325 0 75 7989
AUGUST 1863 328 2909 45 4 2387 0 0 335 0 86 7958
SEPTEMBER 2201 405 3130 45 4 2365 0 0 387 0 93 R630
OCTOBER 2168 398 2817 44 6 2649 0 0 269 0 89 R440
NOVEMBER 2874 446 3148 54 1 2952 0 0 361 0 60 9896
DECEMBER 3655 550 4778 68 0 4236 0 0 310 0 68 13665
83 JANUARY 2210 418 3621 54 1 3664 0 0 258 0 74 10300
FEBRUARY 2588 453 3946 44 0 3706 0 0 217 0 69 11022
MARCH 3297 757 5877 S4 0 3883 0 0 277 ) 71 14216
APRIL 2371 634 6292 56 0 4300 0 1 231 0 67 13952
MAY 2647 762 6903 57 0 4500 0 1 249 0 79 15198
PCT SHARE=-MAY 17 5 45 n 0 30 0 0 2 0 1
5 MOS. 82 8394 1208 11821 180 43 8526 0 1 1203 0 327 31704
5 MOS. 83 13113 3024 26639 265 1 20053 0 2 1232 0 360 64689
PER CENTAGE INCREASE
87-83 MAY 63 205 172 50 0 123 0 0 0 0 22 124
82-83 5 MOS. 56 150 125 47 -98 135 0 100 2 0 10 104
CONSTRUCTION LOANS
82 MAY | 619 33 652 1 0 115 0 0 0 0 3 1423
JUNE 709 62 818 0 0 124 0 0 0 0 1 1713
JuLY 688 33 675 0 0 124 0 0 0 0 3 1523
AUGUST 545 33 718 n 0 130 0 0 0 0 6 1433
SEPTEMBER 614 41 88a 0 0 132 0 0 0 0 1 1676
OCTOBER 690 50 860 n 0 156 0 0 0 0 3 1759
NOVEMBER 784 44 865 0 0 223 0 0 0 0 1 1917
DECEMBER 836 46 1227 n 0 185 0 0 0 0 1 2292
83 JANUARY 734 41 851 0 0 158 0 0 0 0 1 1792
FEBRUARY 684 40 947 0 0 168 0 0 0 0 1 1840
MARCH 1268 41 15338 n (] 199 (] 0 0 0 1 3046
APRIL 1265 50 1402 n 0 219 0 0 0 0 2 2938
MAY 853 62 1573 0 0 206 0 0 0 0 2 2696
PCT SHARE=-MAY 32 2 58 0 0 8 0 0 0 0 0
5 MOS. 82 3681 166 3074 1 0 673 0 0 0 0 8 7603
5 MOS. 83 4804 234 6318 0 0 950 0 0 0 0 7 12313
PER CENTAGE INCREASE
82-83 MAY 38 86 141 0 0 79 0 0 0 0 -33 89
82=83 5 MOS. 30 51 106 0 0 &1 0 0 0 0 -13 62
U.S. DEPARTMENT OF HOUSING ANN URBAN DEVELOPMENT OFFICE OF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS PUE TO ROUNDING. 08/03/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,
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ORIGINATIONS OF MORTGAGE LOANS FOR MULTIFAMILY RESIDENTIAL PROPERTIES

COMMER= MUTUAL

CIAL
MONTH BANKS
(1)
LONG TERM LOANS
82 MAY 66
JUNE 152
JuLy 164
AUGUST 181
SEPTEMBER 206
OCTOBER 125
NOVEMBER 78
DECEMBER 214
83 JANUARY 132
FEBRUARY . 337
MARCH 112
APRIL 143
MaY 173
PCT SHARE-MAY 13
5 MOS. 82 540
5 M0S. 83 897
PER CENTAGF INCREASE
82-83 MAY 161
82-83 5 MOS. 66

CONSTRUCTION LOANS

82 MaY 561
JUNE 451
JULY 387
AUGUST 494
SEPTEMBER 465
OCTOBER 518
NOVEMBER 553
DECEMBER 457

83 JANUARY 486
FEBRUARY 445
MARCH 515
APRIL 525
MAY 451

PCT SHARE~MAY 35

S MOS. 82 2644

5 MOS. 83 2421
PER CENTAGE INCREASE

82-83 MA¥ -20

82-83 5 MOS. -8

U.,Se DEPARTMENT OF HOUSING ANN URBAN DEVFLOPMENT
SUM OF COMPONENTS MAY NOT EQUAL TOTALS DPUE T0O ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,

NOTE:

SAVINGS
SAVINGS & LOAN
BANKS ASSNS,
(2) (3)
44 163
75 271
27 206
40 280
29 295
B4 2le
37 337
78 605
114 529
70 383
121 677
A0 656
238 549
17 40
191 961
624 2794
438 237
227 191
67 144
33 234
37 183
24 263
40 266
43 265
47 329
31 491
34 294
40 393
46 625
24 8364
36 665
3 51
222 605
180 2841
-47 362
-19 370

LIFE
INS.
COS.

48
13
22
15
38
73

45
813
8?
50
58

216
318

287
47

Sy

-t ot D

DD e —

0
0

DOO0OO0O0OO (=~}

DO O

o0 =]

QO

DO D000

oo (=] O0OODDOD

oo

(MILLTIONS OF DOLLARS)

PRTVATE MORT-
PENSION

08/03/83

ST.&L. FEDERAL MORT-

GAGE REITS RETIRE. CREDIT  GAGE
cos. FUNDS  AGENCIES POOLS

(6) %3] (8) (9) (10)
93 0 0 296 0
151 0 10 318 0
58 0 2 290 0
34 0 0 314 0
21 0 0 261 0
179 0 3 222 0
117 0 0 211 0
59 0 0 303 0
132 0 8 303 0
30 0 0 278 0
30 0 0 198 0
115 0 0 282 0
50 0 0 249 0
4 0 0 18 0
341 0 9 1645 0
357 0 8 1310 0
-46 0 0 -16 0
5 0 -11 -9 0
74 0 8 70 0
81 0 3 74 0
69 0 4 69 0
46 0 4 64 0
71 0 5 75 0
58 0 " 70 0
45 0 6 72 0
70 0 6 85 0
74 0 5 72 0
74 0 5 73 0
38 0 5 78 0
40 0 5 68 0
49 0 6 66 0
4 0 0 5 0
468 0 26 326 0
275 0 26 357 0
-34 0 -25 -6 0
-41 0 0 10 0

OFFICE OF FINANCTAI

ST.Rl
INVF<T, .
AGFNFIES TOTAL
an (12)
61 739
9 1084
140 935
41 903
139 973
90 934
105 922
150 1482
62 1325
76 1258
80 1300
86 1413
50 1366
4
533 4237
354 6662
-18 85
-33 57
50 975
68 944
74 824
91 987
80 1003
94 1052
63 1116
65 1206
48 1015
52 1083
53 1361
30 1555
31 1303
2
256 4547
214 6317
-38 34
-16 39
MANAGFMENT
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ORIGINATIONS OF MORTGAGE LOANS FOR NONFARM NONRESIDENTIAL PROPERTIES
(MILLIONS OF DOLLARS)

COMMER=-

CIAL
MONTH BANKS
()

LONG TERM LOANS

82 MaY. 1302
JUNE 1744
JULY 1648
AUGUST 1239
SEPTEMBER 1426
OCTOBER 1369
NOVEMBER 1560
DECEMBER 1923
83 JANUARY 1665
FEBRUARY 1688
MARCH 1585
APRIL 1612
MAY 2461
PCT SHARE=MAY . 52
5 MOS. 82 6467
5 MOS. 83 9011

PER CENTAGE INCREASE
82=83 MAY¥ 89
82-83 5 MOS. 39

CONSTRUCTION LOANS

82 MAY 1928
JUNE 2168
JULY 2490
AUGUST 2501
SEPTEMBER 2057
OCTOBER 1932
NOVEMBER 2315
DECEMBER 2635

83 JANUARY 2486
FEBRUARY 2368
MARCH 3900
APRIL 2447
MAY 3021

PCT SHARE=-MAY 72
5 MOS. 82 9971
5 MOS. 83 14223
PER CENTAGE INCREASE
82=-83 MAY 57
82-83 5 MOS. 43
UeSe

NOTE:

MUTUAL
SAVINGS
BANKS

(2)

55
93

79
44
136
62
90
78

56
61
83
63
146

269
409

166
&2

296
301

-4
2

SAVINGS
& LOAN
ASSNS,

(3)

489
512

299
412
433
496
586
1060

605
761
1023
990
896

19

1681
4275

83
154

273
401

270
379
561
455
441
861

439
540
1061
858
903

21
1161
3801

231
227

LIFE
INS.
COS.

(4)

464
422

738
488
407
522
41s
1420

757
805
902
650
T04

15

297¢
3818

52
28

65
68

68
77
100
107

157

82
67
73
96
n

293
389

9
33

DEPARTMENT OF HOUSING AND URBAN DFVELOPMENT
SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TN ROUNDING.
LOAN TOTALS OF LESS THAN $5004000 ARE SHOWN AS 0.

PRTVATE MORT=-

PENSION
FUNDS

(5)

—Oo~ou O=OoONNW N N

N o

o

22
87

950
295

11

ODONO O

Vo NO D

o

13
4

-82
-69

GAGE
coS.

REITS

STedla
RETIRE.
FUNDS

(6)

143
125

94
163
105
162
184
259

127
195
580
218
364

682
1484

155
118

106
147

182
133
141

82
109
165

95
170
175
279
150

943
869

42
-8

(7)

oooocoo oo

oo oo oo =] OO0 00O

o000 oo0o0

=] Scoooo

o

oo

(8)

—

—
-Oo VoD

®D®O OV

o

67
45

0
=33

oo

o000 O0O2D

O O

oo

FEDERAL
CREDIT
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MORT=
GAGE

AGENCIES POOLS

16
15

16
12
24

55
60

73
69
67
87
56

99
352

250
256

D000 DO oo

o000 o0oOo

0
(1]

OFFICE OF FINANCTA)

(10)

08703783

o (=N~ N~ -]

DO

o009 0O0O oo

o000 o

o

o0

o900 o0O

ST.k! o
INVF<T,

AGENCIES TOTAL

(1)

126 2597
60 2974
53 2930
58 2432

128 2666

124 2763

108 2998
S4 4855
83 3400

0 3579

94 4394
41 3669
51 4707

1

384 12647

269 19750

-60 81

-30 56

0 2446
0 2853
0 3075
0 3172
0 2914
0 2636
0 2972
0 3874
0 3164
0 3221
0 65274
0 3722
0 4209
0

0 12677
0 19590
0 72
0 55
MANAGFMENT
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ORIGINATIONS OF MORTGAGE LOANS FOR FARM PROPERTIES AND LAND LOANS

(MILL IONS OF DOLLARS)

COMMER- MUTUALL SAVINGS LIFE PRTVATF MORT-
CIAL SAVINGS & LOAN INS. PENSION GAGE
MONTH BANKS BANKS ASSNS. COS. FUNDS cos.

REITS

STe&L.
RETIRE,
FUNDS

FEDERAL MORT=-
CREDIT GAGE
AGENCIES POOLS

(1) (2) (3) (4) (5) (6)

LONG TERM FARM | OANS

82 MAY 247 0 6 128 0 0
JUNE 381 6 0 53 0 0
JULY N 259 0 9 59 0 0
AUGUST 170 0 0 43 0 0
SEPTEMBER 144 0 0 34 0 0
OCTOBER 136 0 4 3 0 0
NOVEMRER 178 0 0 49 n 0
DECEMBER 223 ] 29 66 0 0

83 JANUARY 150 0 0 52 0 0
FEBRUARY 241 0 0 71 0 0
MARCH 337 0 0 74 0 0
APRIL 352 0 1 97 0 0
MAY 174 0 7 79 0 0

PCT SHARE=-MAY 21 0 1 10 0 0
5 M0S. 82 815 6 24 362 0 0
5 MOS. 83 1255 0 8 373 0 0
PER CENTAGE INCREASE
82-83 MAY =30 0 17 =38 0 0
82-83 5 MOS. 54 0 -67 3 0 0
LAND LOANS

82 MAY 261 4 89 1 0 49
JUNE 342 9 131 ? 0 65
JuLyY 415 5 93 2 0 43
AUGUST 331 8 160 8 0 62
SEPTEMRER 398 5 165 1 0 43
OCTORER 500 3 184 2 0 31
NOVEMBER 398 5 23n ? 0 33
DECEMBER 867 8 336 11 0 59

83 JANUARY 483 6 257 1 0 72
FEBRUARY 375 2 268 2 0 61
MARCH 515 6 298 7 0 43
APRIL 507 5 303 3 0 36
MAY 505 10 381 1 0 38

PCT SHARE=MAY 54 1 41 0 0 4
5 MOS. 82 2040 27 520 18 1 259
S MO0S. 83 2385 29 1507 14 0 250
PER CENTAGE INCREASE
82-83 MAY 94 145 328 0 0 =22

82-83 S5 MOS. 17 7 190 -272 0 -3

UsSe DEPARTMENT OF HOUSING ANN URBAN DEVELOPMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS DUE TO ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,
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(9) (10)

742
794

606
552
475
408
461
485

534
409
667
546
559

68
4272
2715

=25
=36

=]

(=== NN ]

DOoODO00

(=]

0
0

n
0

OO0 0000 oo

[= <~ -]

=]

o0

ODOoO 00O

OO0 09

o

0
0

0
0

ST.ti .
INVFeT, .
AGEMATIES TOTAL

() (12)

1126
1237

w w

936
768
656
581
711
805

NWNWWW

739
724
1082
1001
824

NV P LWW

—

33 5512
20 4371

67 -27
-39 =21

404
550

oo

564
568
612
720
669
1281

[= === -]

R21
708
869
854
935

o000

=]

0 2865
0 4187

0 131
0 46

OFFICE OF FINANCTAI MANAGFMENT
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To Accompany HUD-No. 83-164 TARLE 5 age 5 of 26 pages

ORIGINATIONS OF MORTGAGF | NANS FOR ALL PROPERTIES (EXCEPT LAND)
(MILLIONS OF DOLLARS)

COMMER- MUTUAL SAVINGS LIFE  PRTVATE MORT- ST.&L. FEDERAL MORT- ST.&i.
CIAL  SAVINGS & LOAN  INSe. PENSION GAGE REITS RETIRE., CREDIT  GAGE INVFeT, }
MONTH BANKS BANKS  ASSNS, COS.  FUNDS cos. FUNDS  AGENCIES POOLS AGFMrIES TOTAL
() (2) (3) (4) (5) (6) (7 (8) (9) (10) (1 (12)
LONG TERM LOANS
82 MAY 3238 349 3199 645 5 2258 0 0 1303 0 755 11252
JUNE 4366 480 4041 53¢ 4 2856 0 11 1441 0 ?28 13963
JuLy 4015 465 3436 905 6 2452 0 2 1237 0 271 12789
AUGUST 3453 412 3601 589 6 2584 0 15 1213 0 188 17061
SEPTEMBER 3976 570 3858 508 6 2491 0 6 1147 0 363 12925
OCTOBER 3798 S44 3533 612 6 2990 0 22 907 0 305 12718
NOVEMBER 4689 573 4071 555 2 3253 0 0 1088 0 295 14527
DECEMBER 6015 706 6472 1627 0 4554 0 1 1158 0 274 20807
83 JANUARY 4157 538 4755 90A 6 3923 0 37 1168 0 222 15764
FEBRUARY 4854 535 5090 1003 0 3931 0 0 973 0 148 16584
MARCH 5332 961 7577 1112 61 4493 0 0 1209 0 249 20993
APRIL 4479 777 7939 853 0 4633 0 9 1146 0 199 20035
MAY 5454 1146 8355 898 21 4914 0 9 1113 0 185 22096
PCT SHARE=-MAY 25 5 38 4 0 22 0 0 5 0 1
5 MOS. 87 16216 1673 14487 3734 . 66 9549 0 77 7019 0 1277 54099
5 MOS. 83 24275 4057 33716 4774 88 21894 0 55 5609 0 1003 95471
PER CENTAGE INCREASE
82-83 MAY 68 229 161 39 320 118 0 0 -15 0 -27 96
82-83 5 MOS. 50 142 133 28 33 129 0 -29 -20 0 -21 76
CONSTRUCTION LOANS
82 MAY 3108 164 1069 66 11 295 0 8 70 0 53 4844
JUNE 3330 151 1453 68 12 352 0 3 74 0 69 5512
JuLY 3573 134 1128 69 1 375 0 4 69 0 77 5430
AUGUST 3541 140 1360 77 0 309 0 4 64 0 97 5592
SEPTEMBER 3136 136 1715 101 0 344 0 5 75 0 81 5593
OCTOBER 3140 151 1580 108 2 296 0 4 70 0 97 5448
NOVEMBER 3661 121 1635 78 0 377 0 6 72 0 64 6013
DECEMBER 3928 130 2579 158 0 420 0 6 85 0 66 7372
83 JANUARY 3709 137 1591 83 0 327 0 5 72 0 49 5973
FEBRUARY 3497 155 1880 68 0 412 0 6 73 0 53 6144
MARCH 5684 150 3224 74 2 412 0 5 78 0 54 9683
APRIL 4237 115 3124 9% 0 538 0 6 68 0 32 8216
MAY 4330 158 3141 71 2 405 0 7 66 0 33 R214
PCT SHARE-MAY 53 2 38 1 0 5 0 0 1 0 0
& MOS. 82 16309 684 4840 294 13 2084 0 26 326 0 264 . 24840
5 MOS. 83 21458 715 12960 392 4 2094 0 29 357 0 221 38230
PER CENTAGE INCREASE
82-83 MAY 39 -3 194 8 -82 37 0 -13 -6 0 -38 70
82-83 5 MOS. 32 5 168 33 -69 0 0 12 10 0 -16 S4
U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE OF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS DUE TN ROUNDING. 08/03/33

LOAN TOTALS OF LESS THAN $5004000 ARE SHOWN AS 0.



To Accompany HUD-No. 83-164 TARLE 6 Page 6 of 26 pages

PURCHASES AND SALFS OF LOANS FNOR 1=4 FAMILY NONFARM HOMES
(MILLIONS OF DOLLARS)

COMMER- MUTUAL SAVINGS LIFE  PRTVATE MORT= ST.&L. FEDERAL MORT- ST.&i.,
CIAL SAVINGS & LOAN  INS. PENSION GAGE REITS RETIRE., CREDIT GAGE INVFsT, '
MONTH BANKS  BANKS  ASSNS. COS.  FUNDS cos. FUNDS  AGENCIES POOLS AGFNCIES TOTAL
(1) (2) (3) (4) = (5) (6) (7 (8) (9) (10) (1) 1?2
LOAN PURCHASES
82 MAY 89 20 1348 34 2 333 0 8 1595 4057 163 7649
JUNE . 135 22 1439 14 72 256 0 23 1808 3865 192 7826
JULY 131 60 1628 14 24 518 0 15 1627 5463 236 9716
AUGUST 167 156 1470 2 0 366 0 5 2179 5063 242 9650
SEPTEMBER 175 /9 1932 16 0 370 0 15 1738 4672 307 9315
OCTOBER 151 213 2102 8 2 603 0 8 1460 5689 279 10515
NOVEMBER 171 242 2054 4 4 574 0 12 1697 5475 303 10535
DECEMBER 234 499 3600 93 26 675 0 9 2698 8404 250 16588
83 JANUARY 301 239 2553 5 0 873 0 73 2540 5571 330 12484
FEBRUARY 497 269 2107 7 0 979 0 6 2162 6506 362 12891
MARCH 121 170 2593 28 3 1279 0 13 2075 9569 430 16281
APRIL . 178 198 2160 10 1 1432 0 6 1562 7712 432 13701
MAY 210 2136 2586 1 16 1345 0 6 2925 7634 296 15356
PCT SHARE=MAY 1 2 17 0 0 9 0 0 19 50 3
5 M0S. 82 748 143 5931 82 5 1585 0 120 5204 18564 884 33267
5 M0S. 83 1308 1113 11994 60 20 5908 0 106 11264 36992 1650 70713
PER CENTAGE INCREASE
82-83 MAY 137 1078 92 -97 700 304 0 -25 83 88 143 101
82-83 5 MOS. 75 676 102 -28 300 273 0 -13 116 99 121 113
LOAN SALES
82 MAY 527 339 2692 2n 0 2131 (] 1 1042 553 0 7304
JUNE 376 55 4091 25 0 2318 0 1 571 554 0 7991
JULY 914 142 4374 20 0 2599 0 1 575 233 0 8858
AUGUST 624 264 4773 30 0 2692 0 1 506 233 0 9123
SEPTEMBER 441 119 4479 S1 0 2354 0 1 820 49 0 R315
OCTOBER 837 151 4524 11 4 2655 0 1 1248 2 0 9432
NOVEMBER 1104 177 4694 2? 0 2921 0 1 743 2 0 9664
DECEMRER 1204 375 10424 21 0 3844 0 1 633 71 0 16574
83 JANUARY 781 119 3859 35 ) 3764 0 1 918 482 0 9959
FEBRUARY 1317 371 2963 49 0 4230 0 1 803 555 0 10288
MARCH 1065 250 4691 156 0 4514 0 1 1557 254 0 12488
APRIL 836 313 3544 50 0 5167 0 1 1031 276 0 11218
MAY 855 206 4531 52 0 5419 0 1 757 327 0 12147
PCT SHARE=MAY 7 2, 37 n 0 45 0 0 6 3 0
S MOS. 82 2388 896 13417 58 13 9256 0 5 2877 1705 0 30614
S MOS. 83 4853 1258 19588 342 0 23094 0 5 5066 1894 0 86100
PER CENTAGE INCREASE
82=-83 MAY 62 -39 68 16n 0 154 0 0 -27 -41 0 66
82-83 S5 MOS. 103 41 46 49n 0 150 0 0 76 11 0 83
U.Se DEPARTMENT OF HOUSING AND URBAN DFVELOPMENT OFFICE OF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS nUF TN ROUNDING, 08/03/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.



To Accompany HUD-No. 83-164 TARLE 7 : Page 7 of 26 pages

PURCHASES AND SALES OF LOANS FOR MULTIFAMILY RESIDENTIAL PROPERTIES
(MILL IONS OF DOLLARS)

COMMER- MUTUAL SAVINGS LIFE PRTVATE MORT- ST.&L. FEDERAL MORT=- ST.ki.
CIAL SAVINGS & LOAN INS. PENSION GAGE REITS RETIRE. CREDIT GAGE INVF<T,
MONTH BANKS BANKS ASSNS, COS. FUNDS cos, FUNDS AGENCIES POOLS AGFNCIES TOTAL
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (an ' (12)
LOAN PURCHASES
82 MAY 11 0 53 1 0 0 0 44 19 34 6 168
JUNE 23 0 29 0 2 0 0 34 4 30 21 143
JuLy 19 1 31 0 0 0 0 159 12 7 5 234
AUGUST 20 0 89 0 0 0 0 44 1 13 1 168
SEPTEMBER 25 2 16 0 0 5 0 48 12 18 7 133
OCTOBER 15 0 59 0 0 0 0 35 17 27 7 160
NOVEMBER 11 5 21 . 9 0 0 0 92 9 138 5 289
DECEMBER 12 1 76 5 9 0 0 41 7 35 13 200
83 JANUARY 4 38 114 12 5 0 0 41 5 26 17 263
FEBRUARY 27 0 252 3 4 0 0 114 0 51 16 467
MARCH 2 0 432 1 T 0 0 65 50 276 2 835
APRIL 20 2 334 7 0 0 0 100 19 40 2 525
MAY 2 28 273 5 0 0 0 29 31 81 2 451
PCT SHARE=MAY 0 6 61 ' 0 0 0 6 7 18 0
5 MOS. 82 202 0 287 7 0 0 0 447 81 170 63 1257
5 MOS. 83 56 69 1405 28 16 0 0 349 105 474 39 2541
PER CENTAGE INCREASE
82-83 MAY -81 0 415 400 0 0 0 -34 63 138 -67 168
82-83 5 MO0S. -T2 0 390 300 0 0 0 =22 30 179 -38 102
LOAN SALES
82 MAY 0 0 21 0 0 81 0 0 52 0 0 154
JUNE 0 1 80 0 0 89 0 0 474 0 645
JUuLY 0 1 50 0 0 49 0 0 591 0 0 691
AUGUST 0 0 178 o 0 18 0 0 61 1 0 258
SEPTEMBER 0 0 158 n 0 18 0 0 563 0 0 739
OCTOBER 0 1 271 0 0 167 0 0 0 0 0 439
NOVEMBER 0 6 228 0 1] 48 0 24 405 0 0 711
DECEMBER 0 0 593 3 0 21 0 S 0 0 0 622
83 JANUARY 0 20 154 0 0 53 0 0 533 0 0 760
FEBRUARY 0 0 18 0 0 5 0 0 3 0 0 26
MARCH 0 0 5S4 n 0 47 0 0 450 0 0 551
APRIL 14 101 71 n 0 93 0 0 37 0 0 316
MAY 13 63 37 0 0 107 0 0 563 0 0 784
PCT SHARE=-MAY 2 8 5 0 0 14 0 0 72 0 0
5 MOS. 82 8 12 203 0 2 272 0 0 934 3 0 1433
5 MO0S. 83 27 184 334 0 0 305 0 0 1586 0 0 2436
PER CENTAGE INCREASE
82-83 MAY 0 0 76 0 0 32 0 0 983 0 0 409
82-83 5 MOS. 245 1475 65 0 0 12 0 0 70 0 0 70
U.Se DEPARTMENT OF HOUSING ANND URBAN DEVELOPMENT OFFICE OF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS PUE T0O ROUNDING. 08/03/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,



To Accompany HUD-No. 83-164 Page 8 of 26 pages
TARLE 8 g pag

PURCHASES AND SALFS OF LOANS FOR NONFARM NONRESIDENTIAL PROPERTIES
(MIL| TONS OF DOLLARS)

COMMFR- MUTUAL SAVINGS LIFE  PRTVATE MORT=- ST.&L. FEDERAL MORT- ST.zi.
CIAL  SAVINGS & LOAN  INS. PENSION GAGE REITS RETIRE. CREDIT  GAGE INVFcST, -
MONTH BANKS  BANKS  ASSNS. CO0S. FUNNS cos. FUNDS  AGENCIES POOLS AGFNFIES TOTAL
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) an (12)
LOAN PURCHASES
82 MAY 27 0 106 21 0 0 0 34 0 0 0 188
JUNE 76 9 233 58 7 0 0 142 0 0 0 526
JULY 76 1 204 110 0 0 0 198 0 0 0 589
AUGUST 37 17 431 30 0 0 0 28 1 0 0 553
SEPTEMBER 130 1 235 24 0 1 0 23 0 0 0 414
OCTOBER 106 5 410 28 73 0 0 24 0 0 0 646
NOVEMRER 75 21 350 102 0 0 0 3 0 0 0 551
DECEMRER 94 6 676 140 0 0 0 30 0 0 0 945
83 JANUARY 108 0 567 50 0 6 0 5 0 0 0 745
FEBRUARY 172 22 303 48 0 0 0 6 0 0 0 551
MARCH 171 6 305 5a 3 18 0 8 0 0 0 569
APRIL 85 6 739 261 1 33 0 3 0 0 0 1128
MAY 9 48 297 4] 0 0 0 18 0 0 0 413
PCT SHARE=-MAY 2 12 72 1n 0 0 0 4 0 0 0
5 MOS. 82 432 36 421 204 19 0 0 120 1 0 0 1233
5 MOS. 83 545 R2 2211 467 4 57 0 40 0 0 0 3406
PER CENTAGE INCREASE
82-83 MAY -68 0 180 95 0 0 0 -47 0 0 0 119
82-83 5 MOS. 26 127 425 129 =79 0 0 -67 0 0 0 176
LOAN SALFS
82 MaY 82 1 198 1 [} 126 0 0 0 0 409
JUNE 27 1 149 1 0 114 0 0 0 0 0 293
JuLY 23 0 131 n 0 72 0 0 0 0 0 226
AUGUST 14 0 303 A 0 150 0 0 0 1 0 476
SEPTEMBER 10 0 115 5 5 83 0 0 0 0 0 218
OCTORER 21 1 172 R 1 149 0 0 0 0 0 352
NOVEMBER 0 0 61 1 0 151 0 0 0 0 0 213
DECEMBER 70 13 411 74 0 262 0 0 0 0 0 830
83 JANUARY 12 0 160 31 0 101 0 0 0 0 0 304
FEBRUARY 20 0 162 5 0 167 0 0 0 0 0 354
MARCH 17 0 426 39 0 501 0 3 0 0 0 986
APRIL 9 0 122 7 0 221 0 2 0 0 0 361
MAY 17 2 219 4 6 353 0 4 0 0 0 605
PCT SHARE=-MAY 3 0 36 1 1 58 0 1 0 0 0
5 M0S. 82 238 3 567 7 4 591 (] 0 0 1 0 1410
5 MOS. 83 75 2 1089 86 6 1343 0 9 0 0 0 2610
PER CENTAGE INCREASE
82-83 MAY =79 8 11 300 0 180 (] 0 0 0 0 48
82-83 5 MOS. -68 =41 92 1120 50 127 0 0 0 0 0 85
U.S. DEPARTMENT OF HOUSING ANN URBAN DEVELOPMENT ' OFFICE OF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE T0 ROUNDING, 08/03/83

LOAN TOTALS OF LESS THAN $5004000 ARE SHOWN AS 0.
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To Accompany HUD-No. 83-164 TARLE 9

PURCHASES AND SALES OF LOANS FOR FARM PROPERTIES

(MILL IONS OF DOLLARS)
COMMER= MUTUAL SAVINGS LIFE PRTVATE MORT-

CIAL SAVINGS & LOAN INS. PENSION GAGE
MONTH BANKS BANKS ASSNS. COS. FUNDS cos.

82 MaY 0 0 0 n 0 0
JUNE 0 0 0 n 0 0
JuLy 0 0 n (] 0 0
AUGUST 0 0 0 1 0 0
SEPTEMBER 0 0 0 3l 0 0
OCTORBRER 0 n n 0 0 0
NOVEMBER 0 0 0 0 ] 0
DECEMBER 3 0 0 0 0 0

83 JANUARY 0 0 0 0 0 0
FEBRUARY 4 0 0 0 0 0
MARCH 0 0 0 0 0 0
APRIL 0 0 0 5 0 0
MAY 20 0 n 0 0 0

PCT SHARE=MAY 4 0 0 n 0 0
5 MOS. 82 0 0 0 0 0 0
S MO0S. 83 24 0 n s 0 0
PER CENTAGE INCREASE
82-83 MAY 0 0 ] 0 0 0
82-83 5 MOS. 0 0 0 0 0 0
LOAN SALES

82 MAY 0 0 0 0 0
JUNE 0 0 0 0 0 0
JUuLY 0 0 0 0 0 0
AUGUST 0 0 0 0 0 0
SEPTEMBER 0 0 0 0 0 0
OCTOBER 0 0 0 n 0 0
NOVEMBER 0 0 0 0 0 0
DECEMBER 0 0 0 0 0 0

83 JANUARY 0 0 0 0 0 0
FEBRUARY 0 0 0 0 0 0
MARCH 0 0 0 0 0 0
APRIL 0 0 0 0 0 0
MAY 16 0 0 0 0 0

PCT SHARE=MAY 3 0 0 0 0 0

5 MOS. 82 0 0 0 0 0 0

5 MOS. 83 16 0 0 0 0 0
PER CENTAGE INCREASE

82=83 MAY 0 0 0 n 0 0

82-83 5 MOS. 0 0 0 0 0 0

U.S. DEPARTMENT OF HOUSING ANN URBAN DFVELOPMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUF TO ROUNDING.
LOAN TOTALS OF LESS THAN $5004000 ARE SHOWN AS 0.
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FEDERAL MORT=-
CREDIT GAGE
AGENCIES POOLS
(9) (10)
316 616
93 208
362 378
50 83
18 39
19 0
2 0
80 0
66 30
231 11
79 56
208 385
173 373
31 66
841 988
757 855
-45 -39
-10 -13
616 316
208 93
378 362
83 50
39 18
0 19
0 2
0 80
30 63
11 230
0 79
385 208
373 173
66 31
988 841
799 753
-39 -45
~19 =10

OFFICE 0F FINANCTA!

08/03/83
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To Accompany HUD-No. 83-164 TARLE 10 Page 10 of 26 pages

PURCHASES AND SALES OF LNANS FOR ALL PROPERTIES
(MILLIONS OF DOLLARS)

COMMER= MUTUAL SAVINGS LIFE  PRTVATE MORT- ST.&L. FEDERAL MORT- ST.&i.
CIAL SAVINGS & LOAN  INS. PENSION GAGE REITS RETIRE. CREDIT GAGE INVFeT, .
MONTH BANKS  BANKS  ASSNS. COS. FUNDS cos. FUNDS AGENCIES POOLS AGFNCIES TOTAL
(1) (2) (3) (4) (5) (6) (M (8) (9) (10) (i (12)
LOAN PURCHASES
82 MAY 128 20 1507 S6 2 333 0 86 1930 4707 169 8938
JUNE 234 31 1701 72 81 256 0 199 1905 4103 213 a796
JuLy 226 62 1863 124 24 518 0 372 2001 5848 241 11279
AUGUST 224 173 1990 42 0 366 0 77 2231 5159 243 10505
SEPTEMBER 331 93 2183 40 0 376 0 86 1768 4729 314 19920
OCTOBER 272 218 2571 36 75 603 0 67 1696 5716 286 11339
NOVEMBER 257 268 2425 115 4 574 0 107 1708 5613 308 11378
DECEMBER 343 506 4352 238 35 675 0 80 2785 8439 363 17816
83 JANUARY 413 277 3234 74 5 879 0 119 2611 5627 347 13589
FEBRUARY 700 292 2657 58 4 979 0 126 2393 6568 378 14154
MARCH 295 176 3330 87 13 1297 0 R6 2204 9901 432 17820
APRIL 283 207 3233 292 2 1465 0 109 1789 8137 436 15952
MAY 241 312 3156 47 16 1345 0 53 3129 8088 398 16786
PCT SHARE=-MAY 1 2 19 n 0 8 0 0 19 48 2
5 MOS. 82 1382 | 180 6639 294 24 1585 0 687 6127 19722 Q47 37587
5 MOS. 83 1932 1264 15610 560 40 5965 0 493 12126 38321 1989 78301
PER CENTAGE INCREASE
82-83 MAY 89 . 1456 109 -16 700 304 0 -38 62 72 136 88
82-83 5 MOS. 40 604 135 90 67 276 0 -28 98 94 110 108
LOAN SALES
82 MAY 609 340 2911 21 0 2338 0 1 1710 869 0 R799
JUNE 403 58 4320 26 0 2521 0 1 1253 648 0 2230
JuLY 937 143 4555 20 0 2720 0 1 1544 595 0 110515
AUGUST 638 264 5254 38 0 2860 0 1 650 285 0 9989
SEPTEMBER 452 119 4752 S6 5 2455 0 1 1422 67 0 9329
OCTOBER 857 153 4967 19 5 2971 0 1 1248 21 0 10243
NOVEMBER 1104 1]3 4983 23 0 3120 0 25 1148 4 0 10591
DECEMBER 1275 388 11428 9a 0 4127 0 6 633 151 0 18105
83 JANUARY 793 139 4173 66 0 3918 0 1 1481 545 0 11116
FEBRUARY 1337 371 3143 54 0 4402 0 1 817 785 0 10909
MARCH 1082 250 5171 195 0 5062 0 4 2007 333 0 14105
APRIL 858 414 3737 S7 0 5481 0 3 1453 484 0 12487
MAY 901 271 4787 56 6 5879 0 o) 1693 500 0 14098
PCT SHARE=-MAY 6 2 34 n 0 42 0 0 12 4 0
5 MOS, 82 2633 910 14187 6% 19 10119 0 5 4799 2550 0 35287
5 M0S. 83 4971 1464 2101 428 6 24742 0 14 7451 2647 0 £2714
PER CENTAGE INCREASE
82-83 MAY 48 -20 64 167 0 151 0 4n0 -1 -42 0 60
82-83 5 MO0S. 89 59 48 558 -68 145 0 1R0 SS 4 0 78
UsSe DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE nF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS DUE To ROUNDING. 08/03/83

LOAN TOTALS OF LESS THAN $500,000 ARE SwOWN AS 0,
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JULY
AUGUST
SEPTEMBER
OCTNBER
NOVEMBER
DECEMBER

83 JANUARY
FEBRUARY
MARCH
APRIL
MAY

PCT SHARE=-MAY

5 MOS. 82
5 M0S. 83

ACQUISITIONS OF MORTGAGE LOANS FOR 1-4 FAMILY NONFARM HOMES
(MILLIONS OF DOLLARS)

PER CENTAGE INCREASE

82-83 MAY

82-83 5 MOS.

NET ACQUISITIONS

- -

82 MaAY

JuLy
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

83 JUANUARY
FEBRUARY
MARCH
APRIL
MAY

PCT SHARE=MAY

5 MO0S. 82
5 MOS. 83

PFR CENTAGE INCREASE

82-83 MAY

82-83 5 MOS.

Page 11 of 26 pages
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AGFNCIES TOTAL

COMMER- MUTUAL SAVINGS LIFE  PRTVATE MORT- ST.&L.
CIAL SAVINGS & LOAN INS. PENSION GAGE  REITS RETIRE.
BANKS BANKS ASSNS. COS. FUNDS  COS. FUNDS

(1 (2) (3) (4) (5) (6) 52 (8)
1711 270 3889 72 5 2355 0 8
2225 329 4697 62 74 2836 0 23
2076 419  455p 74 27 2818 0 15
2030 485 4379 47 4 2753 0 s
2376 494 5062 61 & 2735 0 _1s
2319 611 4919 52 8 3252 0 8
3045 688 5202 53 5 3526 0 12
3889 1049 8378 161 26 4911 0 9
2510 657 6174 59 1 4537 0 73
3085 722 6048 51 0 4685 0 6
3418 927 8470 82 3 s162 0 13
2550 833 8452 75 1 5732 0 7
2857 999 9489 58 16 5845 0 7
9 3 31 0 0 19 0 0
9142 1352 17752 263 48 10111 0 121
14421 4137 38633 325 21 25961 0 106
67 270 144 -1 220 148 0 -13
58 206 118 24 -56 157 0 -12
1185 -69 1197 5> 5 224 0 7
1849 274 606 37 74 518 0 22
1162 277 176 54 27 219 0 14
1406 221 -394 17 " 61 0 4
1935 375 583 10 4 381 0 14
1483 460 395 a1 4 597 0 7
1941 510 508 36 5 605 0 11
2684 674  =2046 l40 26 1067 0 8
1729 538 2315 24 1 773 0 72
1769 352 3085 > 0 455 0 5
2354 676 3779 -74 3 648 0 12
1714 520 4908 25 1 565 0 6
2002 793 4953 4 16 426 0 6
11 4 27 0 0 2 0 0
6754 456 4335 20% 35 855 0 116
9568 2879 19045 -17 21 2867 0 101
69 -1251 3l4 -8a 220 90 0 -14
42 531 339 -10n -40 235 0 -13

UeSe DEPARTMENT OF HOUSING ANND URBAN DEVELOPMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUF TO ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,

FEDERAL MORT-
CREDIT GAGE
AGENCIES POOLS
(%) (10)
1844 4057
2122 3865
1952 5463
2514 5063
2125 4672
1729 5689
2058 5475
3008 8404
2798 5571
2379 6506
2352 9569
1793 7712
3174 7634
10 25
6407 18564
12496 36992
72 88
95 99
802 3504
1551 3311
1377 5230
2008 4830
1305 4623
481 5687
1315 5473
2375 8333
1880 5089
1576 5951
795 9315
762 7436
2417 7307
13 40
3530 16859
7430 35098
201 109
110 108

OFFICE OF FINANCTAI

08/03/83

228 14439
262 16495
312 17705
328 17608
401 17945
268 18955
362 20431
418 30253
406 72784
431 23913
500 In497
499 27653
476 10554

2

1211 64971

2310 135402
109 112

91 108
228 7135
262 8504
al2 8847
328 R485
401 Q630
368 9523
362 10767
418 13680
404 17825
431 13625
500 18009
499 16435
476 18407

3

1211 34357

2310 79302
109 158

91 131

MANAGFMENT



To Accompany HUD-No. 83-164 TARLE 12
Page 12 of 26 pages
REPAYMENTS NF MORTGAGE LOANS FOR ALL PROPERTTES
(MILLIONS OF DOLLARS)

COMMER=- MUTUAL SAVINGS LIFE PRTVATF MORT- ST.&L. FEDERAL MORT= ST.ti,
CIAL SAVINGS & LOAN INS. PENSION GAGE REITS RETIRE. CREDIT GAGE INVF<aT, .
MONTH BANKS BANKS ASSNS, COS. FUNDS cosS. FUNDS AGENCIES POOLS AGFMCIES TOTAL
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
LONG TERM LOANS
82 MAY 2169 500 2656 482 A 200 0 Q3 666 355 T4 7197
JUNE 2465 590 2887 519 19 189 0 34 696 294 94 7787
JuLy 2950 544 3396 556 3 125 0 45 67?2 242 90 R623
AUGUST 2713 598 1747 378 4 275 0 29 689 320 85 6898
SEPTEMBER 3429 608 3902 351 11 288 0 3% 877 427 k13 10041
OCTORER 2878 670 4172 442 11 239 0 61 603 412 83 9571
NOVEMRER 3306 616 3534 446 1 342 0 28 766 573 87 9699
DECEMBER 3876 752 5761 921 8 286 0 55 98R 633 S1 13331
83 JANUARY 4202 605 5041 493 ) 419 0 62 1212 963 94 13187
FEBRUARY 4520 646 5154 640 2 331 0 44 1196 1013 92 13638
MARCH 5325 960 5495 507 40 407 0 56 1391 1473 86 15740
APRIL 4011 899 4854 1040 10 371 0 45 1307 1948 91 14576
MAY 4459 940 4658 528 24 4648 0 58 1547 1739 176 14577
PCT SHARE=MAY 31 6 32 4 0 3 0 0 11 12 1
5 MOS. 82 10818 2318 11323 2306 27 762 0 211 3583 1192 323 32932
5 M0S. 83 22518 4140 25202 3208 82 1976 0 265 6653 7136 r39 71719
PER CENTAGE INCREASE
872=R3 MAY 106 88 75 1n 700 124 0 -38 132 390 138 103

82-83 5 MOS. 108 73 123 39 204 159 0 26 86 499 67 118

CONSTRUCTION AND LAND LOANS

82 MaAY 3017 118 965 20 0 384 0 8 0 0 63 4572
JUNE 3055 241 1180 51 2 478 0 12 1 0 67 5087
JuLy 3110 157 507 2? 0 417 0 13 1 0 67 4694
AUGUST 2921 174 1023 106 0 329 0 4 1 0 45 4603
SEPTEMBER 2760 145 808 84 0 390 0 1 3 0 69 4260
OCTORER 3361 Q99 1021 3n 0 303 0 1 1 0 52 4868
NOVEMRER 3309 1n3 1030 8 0 597 0 4 0 0 76 5127
DECEMBER 4749 142 1603 5a 0 458 0 6 1 0 33 7052

83 JANUARY 4702 151 868 27 0 398 0 13 1 0 49 ~209
FEBRUARY 3451 130 1392 48 0 540 0 6 1 0 68 5636
MARCH 5530 210 1506 99 25 555 0 6 3 0 57 7991
APRIL 4808 171 1881 72 0 426 0 2 1 0 70 7431
MAY 4539 131 1845 71 12 421 0 3 0 0 32 7054

PCT SHARE-MAY 64 2 26 1 0 6 0 0 0 0 0
5 MOS. 82 15308 T48 4918 2872 0 2236 0 33 3 0 359 23887
5 M0S. 83 23030 793 7492 317 37 2340 0 30 6 0 276 34321

PER CENTAGE INCREASE
82-83 .MAY 50 14 91 255 0 10 0 -63 0 0 -49 54
82-83 S5 MOS. 50 6 52 1?2 0 5 0 -9 100 0 =23 44
U.,S. DEPARTMENT OF HOUSING ANP URBAN DEVELOPMENT : OFFICE OF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TN ROUNNING. 08/03/R3

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,

. —— — —— — — — — e o



To Accompany HUD-No. 83-164 TARLE 13

COMMTTMENTS FOR 1=4 FAMILY CONSTRUCTION LOANS
(MILI TONS OF DOLLARS)

PRTVATE MORT=- ST.&L.
PENSION GAGE REITS RETIRE.

COMMER= MUTUAL SAVINGS LIFE
CIAL SAVINGS & LOAN INS.

Page 13 of 26 pages

FEDERAL MORT= ST.ti.
CREDIT GAGE INVFST,

AGENCIES POOLS AGFNFIES TOTAL

(9) (10) ()

(12)

1194
1189

1080
1104
1222
1383
1612
1746

1568
1923
2992
7422
2670

K049
11574

124
91

10233
10121

10128

9810
10627
10309
10331
11207

11343
11817
13545
14366
14039

MONTH BANKS RANKS ASSNS, COS. FUNDS CcO0S. FUNDS
(1) (2) (3) (4) (5) (6) (7) (8)
NEW COMMITMENTS
82 MAY 320 2?6 592 ? 0 254 0 0
JUNE 287 31 660 0 0 211 0 0
JuLy 323 19 603 n 0 135 0 0
AUGUST 243 30 653 0 0 178 0 0
SEPTEMBER 253 70 753 0 0 146 0 0
OCTOBER 305 39 856 0 0 183 0 0
NOVEMRER 344 49 904 n 0 315 0 0
DECEMBER 473 23 1029 0 0 221 0 0
83 JANUARY 424 42 907 n 0 195 0 0
FEBRUARY 384 37 1277 0 0 224 0 0
MARCH 622 62 1896 0 0 412 0 0
APRIL 662 41 1494 0 0 225 0 0
MAY 684 52 1688 0 0 245 0 0
PCT SHARE=MAY 26 2 63 n 0 9 0 0
5 MOS. 82 1785 105 2R46 6 0 1307 0 0
5 M0S. 83 2776 235 7262 0 0 1301 0 0
PER CENTAGE INCREASE
872=83 MAY 114 103 185 n 0 -4 0 0
82-83 S MOS. 55 125 155 0 0 -0 0 0
OUTSTANDING COMMITMENTS
82 May 3371 265 5908 14 0 674 0
JUNE 3540 182 5839 7 0 553 0 0
JuLy 3360 197 5931 7 0 633 0 0
AUGUST 3097 247 5848 6 0 611 0 0
SEPTEMBER 3190 280 6107 6 0 843 0 0
OCTORER 3180 2R0 6272 o) 0 570 0 0
NOVEMBER 2697 293 6603 5 0 733 0 0
DECEMBER 3282 276 7031 5 0 613 0 0
83 JANUARY 2955 359 7379 5 0 645 0 0
FEBRUARY 3127 316 7686 5 0 683 0 0
MARCH 3868 358 8493 S 0 821 0 0
APRIL 4392 341 8825 s 0 R04 0 0
MAY 3374 4n4 9582 5 0 674 0 0
PCT SHARE=-MAY 24 3 68 0 0 5 0 0
PER CENTAGE INCREASE
82-83 MAY 0 &2 62 =64 0 0 0 0

UsSe DEPARTMENT OF HOUSING ANN URBAN DEVELOPMENT
NOTE: SUM OF COMPONENTS MAY NMOT EQUAL TOTALS NUE Tn ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.

0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0

ar

OFFICE OF FINANCTAI MANAGFMENT

08/03/83



To Accompany HUD-No. 83-164 TARLE 14

COMMITMENTS FOR 1-4 FAMILY LONG-TFRM LOANS

(MIL({ IONS OF DOLLARS)

COMMER=~ MUTUALL SAVINGS LIFE PRTVATE MORT-
CIAL SAVINGS & LOAN INS. PENSION GAGE
MONTH BANKS BANKS ASSNS. COS. FUNDS cos.

(1) (2) (3) (4) (5) (6)

NEW COMMITMENTS

82 MAY 566 210 2523 43 0 2236
JUNE 621 253 2884 45 0 2278
JULY 504 284 2839 S8 0 2164
AUGUST 630 274 2895 45 0 2535
SEPTEMBER 565 403 2926 55 0 3881
OCTOBER 598 342 3119 S0 0 4911
NOVEMBER 689 525 3653 -1 0 4932
DECEMBER 838 360 4440 as 0 4385

83 JANUARY 800 311 4219 50 0 3604
FEBRUARY 842 447 5889 60 0 3786
MARCH 1490 668 8122 7= 0 3895
APRIL 1106 689 T440 80 0 3336
MAY 1666 757 8225 a8n 0 3578

PCT SHARE=-MAY 12 5 57 1 0 25
5 M0S,. 82 2548 1154 11907 219 0 11186
5 M0S. 83 5904 2941 33895 345 0 18199
PER CENTAGE INCREASE
82-83 MAY 194 260 226 86 0 60
82-83 5 MO0S. 132 155 185 5a 0 63

OUTSTANDING COMMITMFNTS

82 MAY 1950 903 13236 134 21 7049
JUNFE 2011 792 12791 13) 21 7585
JULY 1961 954 12271 126 21 6660
AUGUST 1966 897 12885 132 75 8007
SEPTEMBER 2221 1131 13073 132 21 8546
OCTOBER 2136 1062 13438 132 21 10975
NOVEMRER 2630 1182 14751 127 0 11930
DECEMBER 2833 1071 14994 l47 0 12963

83 JANUARY 2320 1246 16327 lo0? 0 12496
FEBRUARY 3035 1296 17697 107 0 13287
MARCH 3147 1526 18452 107 0 12084
APRIL 2816 1788 20408 112 n 11256
MAY 3529 1923 21856 132 0 9835

PCT SHARE=-MAY 9 5 58 0 0 26

PER CENTAGE INCREASE
82-83 MAY 81 119 65 -1 0 40

UeSe DEPARTMENT OF HOUSING ANN URBAN DFVELOPMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUF T0 ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.

cocoooO0o0

oo oo oo o o000 00

o000 0oo0

o000 CO

o

REITS RETIRE.

OO0 O0O00 o

o0 [==] oo (=] o000 0

D000 O00

(=== -]

o

Page 14 of 26 pages

FEDERAL MORT=-
CREDIT GAGE
AGENCIES POOLS

187

446
203
315
152
97
R8

76
80
165
114
116

800
SS51

=38
=31

503
554

597
581
727
715
508
370

317
291
337
329
328

=35

OFFICE oF FI
08/03/R3

ST.&l .
INVF<T,

AGFMCIES TOTAL

(RN
0 1
0 3
0 2
0 3
0 2
0 21
0 4
0 3
0 0
0 0
0 4
0 5
0 S7
0 0
0 35
0 66
0 S600
0 89
0 68
0 47
0 84
0 85
0 78
0 97
0 98
0 93
0 82
0 61
0 282
0 762
0 296
0 1
0 335

5766
~331

294
#586
R146
9192
9956
10198

9129
11104
14419
12770
14479

27849
61901

151
122

23865
23932

22674
?4628
25928
7?8576
31227
32471

37891
35774
35935
36972
37959

59

NANCTAI MANAGFMENT
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To Accompany HUD-No. 83-164 TARLE 15 Page 15 of 26 pages

COMMITMENTS FOR MULTIFAMILY CONSTRUCTION LOANS
(MILLIONS OF DOLLARS)

COMMER=- MUTUAL SAVINGS LIFE PRTVATE MORT- ST.&l. FEDERAL MORT= ST.&i.

CIAL  SAVINGS & LOAN  INS. PENSION GAGE REITS RETIRE. CREDIT GAGE INVFeT,
MONTH BANKS  BANKS  ASSNS. COS.  FUNDS cos. FUNDS  AGENCIES POOLS AGF-CIFS TOTAL
(1) (2) (3) (4) (5) (6) %3 (8) (9 (10) (an (12)
NEW COMMITMENTS
82 MAY 183 22 127 0 0 180 0 0 0 0 19 532
JUNE 287 9 145 0 0 100 0 0 0 0 55 596
JULY 583 6 142 2 0 92 0 7 0 0 51 883
AUGUST 82 13 218 15 0 99 0 - & 0 0 12 443
SEPTEMBER 122 7 203 0 0 46 0 3 0 0 64 444
. OCTORER 114 6 281 0 0 241 0 4 0 0 17 663
NOVEMBER 123 4 465 0 0 54 0 1 0 0 1 648
DECEMBER 98 5 469 a 0 80 0 12 0 0 25 689
83 JANUARY 134 15 297 0 0 174 0 4 0 0 20 644
. FEBRUARY 90 30 328 n 0 s8 0 0 0 0 13 519
MARCH 171 A 547 ? 0 223 0 3 0 0 3 957
APRIL 106 54 738 n 0 70 0 0 0 0 5 973
MAY 218 46 955 20 0 58 0 0 0 0 0 1297
PCT SHARE=-MAY 17 4 74 2 0 4 0 0 0 0 0
5 MOS. 82 886 1190 768 a 0 936 0 6 0 0 149 2855
5 MOS. 83 720 154 2865 22 0 583 0 7 0 0 41 4392
PER CENTAGE INCREASE
82-83 MAY 19 105 652 0 0 -68 0 0 0 0 0 1464
82-83 5 MOS. -19 41 273 0 0 -38 0 17 0 0 -T2 54
DUTSTANDING COMMITMENTS
82 MAY 3549 206 1051 1 0 787 0 13 0 0 394 £000
JUNF 3617 202 1281 1 0 593 0 11 0 0 477 6182
JuLy 4022 143 1383 2 0 698 0 15 0 0 472 6735
AUGUST 3570 151 1606 17 0 516 0 14 0 0 76 6251
SEPTEMBER 3457 175 1658 17 0 498 0 14 0 0 433 6252
OCTORER 3164 150 1802 17 0 564 0 16 0 0 197 6109
NOVEMRER 3374 209 1930 > 0 571 0 16 0 0 149 6450
DECEMRER 3249 134 2297 0 499 0 23 0 0 129 4533
83 JANUARY 3260 116 2476 2 0 519 0 23 0 0 303 £699
FEBRUARY 3389 162 2653 0 0 662 0 0 0 0 295 7161
MARCH 3708 143 2963 2 0 750 0 20 0 0 314 7900
APRIL 3450 164 3796 14 0 650 0 20 0 0 307 R403
MAY 3520 191 4064 36 0 518 0 20 0 0 282 8631
PCT SHARE=-MAY 41 2 47 0 0 6 0 0 0 0 3
PER CENTAGE INCREASE
82-83 MAY -1 -7 287 3500 0 -34 0 54 0 0 -28 44
U.Se DEPARTMENT OF HOUSING ANND URBAN DFVELOPMENT NFFICE NF FINANCTAlI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY MOT EQUAL TOTALS PUF TH ROUNDING. 08/03/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,



To Accompany HUD-No. 83-164
TARLE 16

COMMTITMENTS FOR MULTIFAMILY LONG-TERM LOANS

(MIL) TONS OF DOLLARS)

COMMER=- MUTHAL  SAVINGS LIFE
CIAL SAVINGS & LOAN INS.

PRTVATE MORT-
PENSION GAGE

MONTH BANKS BANKS ASSNS, COS. FUNDS co0S.
(1) (2) (3) (&) (5) (6)
NEW COMMITMENTS
82 MaY 57 31 142 15 0 322
JUNE 102 17 159 20 0 184
JuLY 245 43 156 28 0 79
AUGUST 23 34 221 50 0 244
SEPTEMBER 13 35 213 4n 0 94
OCTOBER 38 33 232 50 0 255
NOVEMRER 88 30 530 105 0 246
DECEMBER 13 62 589 95 0 124
83 JANUARY 62 102 450 135 0 741
FEBRUARY 53 R6 311 80 0 151
MARCH 85 121 586 68 0 290
APRITL 367 91 588 75 0 140
MAY 48 157 811 150 0 0
PCT SHARE=MAY 4 13 66 1?2 0 0
5 MOS. 82 194 132 1171 120 0 992
5 M0S. 83 616 557 2746 508 0 ‘1322
PER CENTAGE INCREASE
82-83 MAY -16 403 471 90n 0 0
872-83 5 MOS. 218 373 135 323 0 33
OUTSTANDING COMMITMENTS
82 MaY 1070 219 1703 414 0 940
JUNE, 1112 2n2 1810 414 0 834
JuLY 1391 192 1710 383 0 873
AUGUST 1023 214 1786 413 0 1186
SEPTEMBER 1048 184 1604 423 0 1182
OCTORER 1029 186 1752 438 0 620
NOVEMBER 1083 191 2147 488 0 1187
DECEMBER 1011 248 252% 493 0 1115
83 JANUARY 1027 307 2998 57a 0 1083
FEBRUARY 1090 294 3549 535 0 1996
MARCH 1128 282 4516 518 0 1915
APRIL 1307 283 5304 504 0 1692
MAY 1014 399 5229 594 0 489
PCT SHARE=-MAY 7 3 39 4 0 4
PER CENTAGE INCREASE
82-83 MAY -5 a2 207 43 0 -48

U.Se DFPARTMENT OF HOUSING AND URBAN DFVELOPMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE T0O ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN aAS 0,

(=] oo oo o000 oo

oo

o000 O0oO0 oo oo

OO0 O0O0

o

RETIRFE.

D00 0O OO0 DOOO0O oo (=N~ oo =] oo 9000 00000 oo

o

Page 16 of

FEDERAL MORT-
CREDIT GAGE
AGENCIES POOLS

29 0
96 0

210
60
912
27
11
21

(== - - - -]

2R
23
284
259
55

Do DoOoO

1884 0
649 0

90 0
-66 0

6823
6579

29

6462
6067
6878
6590
6243
5910

DO 00

5592
5285
5310
3948
5060

OO0

37 . 0

=26 0

26 pages

ST.RI &
INVF<T,
AGFNCTIES TOTAL

204 800
47 626
80 840
32 664

176 1484
45 680
21 1031
16 920
36 1554
61 765

0 1434
1 1521
1 1222
0
396 4888
99 €496
-100 53
-75 33
1049 12218

265 11916

Q97 12008

945 11634

as? 172271

a7s 11490

225 12164

792 172094

741 12326

723 13472

£66 14535

RO7 13844

766 13551

6
-27 11

OFFICE OF FINANCTAI MANAGFMFNT

08703783
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To Accompany HUD-No. 83-164

JuLY
AUGUST

SEPTEMBER

OCTORER
NOVEMBER
DECEMBER

83 JANUARY
FEBRUARY
MARCH
APRIL
MaY

PCT SHARE=MAY

S M0S. 82
5 M0S. 83
PER CENTAGE
87-83 MAY
82-83

5 MOS.

COMMER=-
CIAL
BANKS

COMMTTMENTS FOR

MUTUAL
SAVINGS
BANKS

SAVINGS
& LOAN
ASSNS,

TARLE 17

Page 17 of 26 pages

NONFARM NOMRESIDENTTIAL CONSTRUCTION | OANS
(MIL{ TONS OF DOLLARS)

LIFE
INS.
COS.

PRTIVATE M
PENSION
FUNDS

ORT=-
GAGE
CO0S.

REITS

ST.&Le
RETIRE.
FUNDS

1232
972

1098
852
704

1204
876
753

866
782
867
1293
1415

60

6821
5222

INCREASE

15
~23

OUTSTANDING COMMITMENTS

JULY
AUGUST

SEPTEMBER

OCTOBER
NOVEMRER
DECEMBER

83 JANUARY
FEBRUARY
MARCH
APRIL
MAY

PCT SHARE=MAY

PER CENTAGE INCREASE

87=83 MAY

U.Se DFPARTMENT OF HOUSING ANN URBAN DEVELOPMENT
SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TN ROUNDING.

NOTE:

6

1723
164

191
156

162
2?4
177
174
166
277

142
251
278
258
342

79

744
693

29

923
2983

132
223

2697
3042

3020
3214
3750
4107
4177
4537

4149
4997
5880
6334
6799

26

152

107
174

lon
63

181%
1740

167n
156n
1470
1460
129=
1240

1150
1040
994
1091
S91n

w

=50

00O DD DO D OO =R=] (=] =] (=] (- -~ -] =R N- - E- X (=)

(=}

LOAN TOTALS OF LESS THaN $500,000 ARE SHOWN AS 0,

219
221

230
163

90
142
160
224

136
215
187
295
196

1423
1029

-11
-28

2075
2124

2529
1177
1527
1560
1798
1562

1590
1597
1517
1157
1158

-44

D000 O0OO0 oo oo oo (===~ i~ ocoo o000 o

DOoOO0 00

o

[RIR R Bl IR IR o & oo oo =3 (=== =] DO DODDD (=]

o

FEDERAL MORT= ST.%1,
CREDIT  GAGE INVF<T,
AGENCIES PNOLS AGFANCIES TOTAL
(9) (10) (1) (12)
0 0 0 1789
0 0 0 1471
0 0 0 1574
0 0 0 1419
il 0 0 1174
0 0 0 1779
0 0 0 1415
0 (i} 0 1481
0 0 0 1413
0 0 0 1527
0 0 0 1808
0 0 0 2470
0 0 0 2354
0 0 0
0 0 0 9397
0 0 0 9573
0 0 0 32
0 0 n 2
39 0 0 22840
38 0 0 23419
37 0 0 25163
36 0 ) 23157
32 0 0 23277
31 0 0 23659
30 0 0 23712
29 0 0 24011
23 0 0 27122
0 0 0 24274
0 0 0 28177
n 0 0 25995
0 0 0 26245
0 0 0
0 0 0 15
OFFICE OF FINANCTAI MANAGFMENT

08/03/R3



To Accompany HUD-No. 83-164 TARLE 18 Page 18 of 26 pages

COMMTTMENTS FOR NONFARM NONRESIDENTIAL LONG-TERM LOANS
(MILI IONS OF DOLLARS)

COMMER=- MUTUAL SAVINGS LIFE PRTIVATE MORT=- ST.81 « FEDERAL MORT= ST.rl.
CIAL SAVINGS & LOAN INS. PENSION GAGE REITS RETIRE. CREDIT GAGE INVF<T,
MONTH RANKS BANKS ASSNS, COS. FUNDS COS. FUNDS AGENCIES PNOLS AGFNCIES TOTAL
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (1) (12)
NEW COMMITMFNTS
82 MaY 689 73 685 475 0 468 0 0 18 0 2 2409
JUNE 613 41 554 235 0 154 0 0 17 0 2 1616
JULY 536 490 542 462 0 227 0 0 21 0 2 1830
AUGUST 572 87 731 335 0 171 0 0 20 0 2 1918
SEPTEMBER 411 47 749 400 n 158 0 0 29 0 1 1795
OCTOBER 585 29 673 61n 0 440 0 0 30 0 2 72380
NOVEMBER . 431 73 834 117n 0 694 0 0 50 0 2 3254
DECEMRER 694 &5 1053 1124 0 513 0 0 10 0 3 3462
83 JANUARY 521 A5 886 101s 0 399 0 0 ) 0 5 2896
FEBRUARY 583 67 1071 930 0 213 0 0 5 0 3 2872
MARCH 588 110 1583 1155 0 134 0 0 9 0 8 3584
APRIL 764 214 1702 1430 0 360 0 0 25 0 6 4510
MAY 890 182 1586 107s 0 288 0 0 15 0 15 4020
PCT SHARE=-MAY 22 3 39 27 0 4 0 0 0 0 0
5 M0S. 82 3372 244 2114 2586 0 1747 0 0 178 0 10 10251
& M0S, 83 3345 608 68328 5614 0 1394 0 0 59 0 34 17883
PER CENTAGE INCREASE
B2-83 MAY 29 108 132 126 0 -38 0 0 -17 0 «50 67
837-83 5 MOS. -1 150 223 117 0 =20 0 0 =67 0 240 T4
OUTSTANDING COMMTITMENTS
82 MAY 7924 279 2423 10050 88 1775 0 69 136 0 8 272749
JUNE 8256 170 2726 961% 78 1334 0 65 133 0 4 272881
JUuLy 8738 172 2970 9220 78 1952 0 69 127 0 S 23331
AUGUST 8906 282 3077 896n 7 1924 0 A6 126 0 s 23353
SEPTEMBER 8529 156 3564 874n 60 1632 0 66 126 0 4 22877
OCTOBER 8161 149 4138 871¢n 60 1728 0 q6 121 n 4 23157
NOVEMRER 8491 186 3887 9055 0 2022 0 A4 116 0 4 23825
DECEMBER 9322 222 4029 898n 0 2010 0 47 211 0 S 24827
83 JANUARY 8711 205 3620 902n 0 2078 0 18 190 0 7 23849
FEBRUARY 8956 184 4431 907% 0 2271 0 18 169 0 2] 25112
MARCH 8669 249 5878 9225 0 1293 0 23 150 0 10 25497
APRIL 7388 415 6138 9714 0 212? 0 23 173 0 12 25985
MAY 8308 538 6821 9805 0 1866 0 22 175 0 23 27557
PCT SHARE=MAY 30 2 25 3a 0 7 0 0 1 0 0
PER CENTAGE TNCREASE
82=83 MAY 5 Q3 182 -7 0 5 0 ~-68 29 0 360 21
U.Se DEPARTMENT OF HOUSING AND URBAN DFVELOPMENT NOFFICE OF FINANCTAI MANAGFMENT

NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TN ROUNDING,. 08/03/83
LOAN TOTALS OF LESS THAN $5004.000 ARE SHOWN AS 0,



To Accompany HUD-No. 83-164

COMMER=~
CIAL
MONTH BANKS
(1)
NEW COMMITMENTS
82 MAY 25
JUNE 19
JULY 4
AUGUST 10
SEPTEMBER 31
OCTOBER 35
NOVEMBER 5
DECEMBER 55
83 JANUARY 28
FEBRUARY 88
MARCH 154
APRIL 54
MAY 108
PCT SHARE=-MAY 17
S MOS. 82 175
5 MOS. 83 432
PER CENTAGE INCREASE
8272-83 MAY 323
82-83 5 MOS. 147

OUTSTANDING COMMITMENTS

JuLy
AUGUST

SEPTEMBER

OCTOBER
NOVEMBER
DECEMBER

83 JANUARY
FEBRUARY
MARCH
APRTL
MAY

PCT SHARE=MAY

PER CENTAGE INCREASE

8?7-83 MAY

U.Se DEPARTMENT OF HOUSING AND URBAN DFVELOPMENT
SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE T0O ROUNDING.

NOTE:

658

COMMTTMENTS FOR FARM LONG-TERM LOANS

MUTUAL.  SAVINGS
SAVINGS & LOAN
BANKS ASSNS,
(2) (3)
0 0

0 0

44 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

n 0

0 0

0 0

n n

0 0

0 0

0 0

44 0

0 0

0 0

0 0

i} 0

0 0

2R 0

0 0

0 n

n 0

0 0

0

0

TaBRLE 19

(MILLIONS OF DOLLARS)

LIFE
INS.
CcoS.

45
55

25
25
40
58
85
9=

70

11=
110
80

12

245
455

78
86

21n
220

208
200
21s
2410
270
305

320
330
385
395
395

8r

PRTVATF MORT-
PENSION GAGE

FUNDS

DODOOD o o

OO D0 O

DVDOO0OO0O0D (=R~} =] OO

D00 90D

=]

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.
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FEDERAL
CREDIT
AGFNCIES POOLS
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MORT=-
GAGE

(9) (10)

585
S12

483
452
486
382
388
490

560
528
597
532
454

71

3512
2671

-22
-24

1348
1128

1024
968
1024
1004
956
962

988
1038
960
942
919

58

=32

S

[=J=JR- J I~ )

oo =]

oD

DODODD

DODOD

0

ST.fl o

INVF<T,

AGFMrT

o0 o020

OFFICE OoF FINANCTAI

08/03/R3

ES TOTAL

0 655
586

=]

556
487
557
472
478
640

(== =S B~ -1

658
696
866
696
642

DO o000

o

3932
3558

oo

-2
-10

oo

1594
1371

oo

1285
1182
1498
1437
1314
1417

OO o0 oo

1496
1538
1625
1533
1584

(=i~ e - -1

0 -1

MANAGFMENT



To Accompany HUD-No. 83-164

JuLy
AUGUST

SEPTEMBER

OCTORER
NOVEMRER
DECEMBER

83 JANUARY
FEBRUARY
MARCH
APRIL
MAaY

PCT SHARE=MAY

5 M0S. 82
5 MO0S. 83

COMMER=-
CIAL
BANKS

1735
1547

2004
1177
1079
1623
1343
1325

1424
1257
1660
2061
2317

37

9493
8718

PER CENTAGE INCREASE

82=-83 MAY

82=83 5 M0S.

34
-8

OUTSTANDING COMMTTMENTS

JULY
AUGUST

SEPTFMBER

OCTORER
NOVEMBER
DECEMRBRER

83 JANUARY
FEBRUARY
MARCH
APRIL
MAY

PCT SHARE=MAY

PER CENTAGE INCREASE

82-83 MAY

U.Se DEPARTMENT OF HOUSING ANN URBAN DFVFLOPMENT

4

MUTUAL
SAVINGS
BANKS

77
Ak

31
127
110

54

A3

A1

75
174
99
176
129

337
553

66
64

663
540

502
623
633
604
669
637

616
729
779
763
937

41

COMMITMENTS FOR TOTAL CONSTRUCTION LOANS

SAVINGS
& LOAN
ASSNS,

1018
1047

982
1190
1283
1431
1733
1958

1591
2n73
3134
2976
3334

53

4537
13110

228
189

9656
10162

10334
10668
11515
12181
12710
13R6%

14004
15336
17336
18955
20445

4?

112

TABLE 20

(MILILIONS OF DOLLARS)

LIFE
INS.
coS.

13n

1)

37
108

113
194

233
73

183n
1748

1679
1583
14973
1483
1307
1247

1157
1045
10027
1117

951

=48

PRTVATF MORT=-

PENSION
FUNDS

DD D = =]

DO D200

=]

o009 oo =] E=]

DD D

=]

GAGE
coS.

653
532

457
440
287
566
529
525

505
497
822
590
499

3666
2913

-24
=21

3536
3270

3860
2304
2863
2694
3102
2674

2754
2942
3088
2611
2350

-34

NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS PUE TO ROUNDING.

LOAN TOTALS OF LESS THaN $500,000 ARE SHOWN AS 0,

RFITS

[= == - D000 oo oo oo =] (=== =) o000 oO o

=4

STa&l W
RETIRE.
FUNDS

(==

N = WP~

OO Wo s

17
11

19
18
18
20
18
27

27
24

24
23

35

Page 20 of 26 pages

FEDERAL MORT=-
CREDIT GAGE
AGENCIES PNOLS
(9) (10)
0 0
0 0
0 0
0 0
0 9
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
39 0
38 0
37 0
36 0
32 0
31 0
30 0
29 0
23 0
0 0
0 0
0 0
0 0
0 0
0 0

OFFICE OF FINANCTA!

08/03/83

ST.k! o
INVFCT,

AGFH~IES TOTAL

149
41

-72

394
aT7

472
276
433
297
49
329

203
295
314
207
?R2

-28

3515
3257

3537
2966
7841
3825
3675
3917

3625
3969
5758
5866
€320

18301
25538

80
40

39073
39723

42026
29218
29956
40077
4N0492
41750

4nl64
43252
LR622
4RT64
43915

25

MANAGFMENT



To Accompany HUD-No. 83-164 TarLE 21 Page 21 of 26 pages

COMMTTMENTS FOR TOTAL LONG=TFRM LOANS
(MILIIONS OF DOLLARS)

COMMER=- MUTUA|. SAVINGS LIFE PRTVATF MORT=- STe.&L. FEDERAL MORT= ST.fl,
CIAL SAVINGS & LOAN INS. PENSTON GAGF REITS RETIRE. CREDIT GAGE INVFceT,
MONTH BANKS BAMNKS ASSNS. CO0S. FUMPS CcoS. FUNDS AGENCTES POOLS AGFMCrIES TOTAL
(1) (2) (3) (4) (5) (5) (7) (8) (9) (10) (1) (12)
NEW COMMITMFNTS
82 MaY 1337 314 3350 578 0 3026 0 0 819 n 207 8632
JUNF 1356 311 3597 3558 n 2616 0 0 A72 0 52 9159
JULY 1288 410 3537 57n 0 2470 0 0 1160 0 84 9520
AUGUST 1235 395 3847 455 0 2950 0 0 735 0 37 9654
SEPTEMBER 1020 4835 3888 535 n 4133 0 0 1742 n 179 11982
OCTOBER 1257 414 4n24 765 0 5606 0 0 591 0 68 12724
NOVEMBER 1213 628 5nl7 1415 0 5872 0 0 546 n 27 14719
DECEMBER 1599 4R7 6082 1399 0 5022 0 0 609 0 22 15220
83 JANUARY 1410 548 5555 1270 0 4744 0 0 669 0 41 14237
FEBRUARY 1566 600 7271 1150 n 4150 0 0 636 n 64 15437
MARCH 2317 899 10291 1413 0 4319 0 0 1055 0 9 2n303
APRIL 2292 994 9730 1704 0 3836 0 0 930 0 12 19497
MAY 2711 1065 10622 1385 0 3866 0 0 640 0 73 2n363
PCT SHARE=-MAY 13 s 52 7 0 19 0 0 3 0 0
S MO0S. 82 6289 1529 15192 3170 0 13925 0 0 6374 n 441 464920
5 M0S. 83 10297 4106 43469 69272 0 20915 0 0 3930 0 199 89837
PER CENTAGE INCREASE
82=83 MAY 103 239 217 l4n 0 28 0 0 =22 0 -65 111
82-83 5 MOS. 64 169 186 118 0 50 0 0 -38 0 ~55 91
OUTSTANDING COMMITMENTS
82 MaY 10980 1401 17362 10808 109 9764 0 A9 8810 0 1122 A0425
JUNE 11403 1163 17327 10380 99 10253 0 65 8394 0 1016 40100
JULY 12102 1362 16951 9934 99 9485 0 69 8210 0 1186 59298
AUGUST 11909 1393 17748 9708 82 11117 0 A6 7742 0 1035 ANTST7
SEPTEMBER 12058 1470 1R241 951n 81 11360 0 66 8755 0 1734 AP5TS
OCTORER 11520 1416 19328 952n 81 13323 0 66 8430 0 Q76 66660
NOVEMBER 12293 - 1559 20785 99490 n 15139 0 64 7823 0 a27 48530
DECEMBER 13316 1541 21548 9925 0 1608R 0 47 7453 0 a90 70808
83 JANUARY 12219 1786 22945 10020 0 15657 0 18 7087 0 R30 70562
FEBRUARY 13250 1774 25677 10047 0 17554 0 18 6783 0 192 75896
MARCH 13225 2057 28846 10235 0 15292 0 ?3 6757 0 1158 77592
APRTL 11707 2486 31850 10725 0 15070 0 23 5392 0 1n81 78334
MAY 13121 2920 33904 10926 0 12190 0 ?2 6482 0 1085 3n652
PCT SHARE-MAY 16 4 4?2 14 0 15 0 0 A 0 1
PER CENTAGE INMREASE
B2=83 MAY 20 1n8 95 1 0 25 0 -A8 =26 0 -3 33
U.Se DEPARTMENT OF HOUSING ANN URBAN DEVELOPMENT OFFICE OF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUF Tn ROUNDING. 0R/03/R3

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN S 0,



To Accompany HUD-No. 83-164 TARLE 22

COMMTTMENTS FOR TOTAL 1-4 FAMILY LOANS

(MILI IONe OF DOLLARS)

COMMER=- MUTUAL SAVINGS LIFE PRTVATF MORT-
CTAL SAVINGS & LOAN INS. PENSION GAGF
MONTH BANKS BANKS ASSNS. COS. FUNDS cosS.

RETIRE,

Page 22 of 26 pages

FENDERAL MORT=
CREDIT GAGE
AGENCIES POOLS

ST.®I »
INVFeT,
AGFNCEIES TOTAL

82 MAY 834 224 2698 45

0 2490
JUNF 358 271 3059 45 n 2489
JULY 785 291 2990 55 0 2299
AUGUST 840 2839 3n69 45 0 2713
SEPTEMBER 770 447 3167 58 0 4027
OCTOBER 262 360 3405 Sn 0 5094
NOVEMRER 994 562 3903 55 n 5247
DECEMBER 1262 371 4688 85 0 4606
83 JUANUARY 1190 4n2 4403 So 0 3799
FERRUARY 1203 475 6138 6n 0 4010
MARCH N 2073 704 8505 75 0 4307
APRIL 1689 713 7A28 80 n 3561
MAY 2267 TR1 8461 8n 0 3823
PCT SHARE=-MAY 15 S Sa4 1 0 25
5 MOS. 82 4104 1215 12841 225 0 12493
5 M0S. 83 8422 3078 35135 345 0 19500
PER CENTAGFE INCREASE
87=83 MAY 172 249 2la TR 0 S&
87-83 S5 MO0S. 105 153 174 53 0 56
OUTSTANDING COMMITMENTS
82 MAY 5137 979 13R66 145 21 7723
JUNE 5368 880 136414 131 21 8138
JULY 5140 1002 12904 13n 21 7293
AUGUST 4886 959 13509 135 75 Bal8
SEPTEMBFR 5203 123% 13725 135 21 9389
OCTORER 5134 1164 14109 13= 21 11545
NOVEMBER 5161 1299 15460 130 0 12663
DECFMRER 5949 1125 157492 15n n 13576
83 JANUARY 5144 1420 17119 105 0 13141
FEBRUARY 6041 1450 18527 11n 0 13970
MARCH 6841 1703 19364 110 0 12905
APRTL 7007 1953 21356 118 0 12060
MAY 6696 2176 22885 138 0 10509
PCT SHARE=MAY 16 5 53 n 0 24
PER CENTAGE INCREASE
872-83 MaAY 30 172 65 -7 0 36

U.,Se. DEPARTMENT OF HOUSING AND URBAN DFVFLOPMENT
NOTE: SUM OF (OMPONENTS MAY NOT EQUAL TOTALS NUF To ROUNDING,
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,

oo

oo oo OO OO0 oOooocoo

(=== N=N-]

ocooo oo

o QDD D00 (== - N N oo

oD

coooo0oo oo o

Do O

>

(9) (10)

187
247

446
203
315
152
97
88

76
80
165
114
116

800
551

-38
-31

503
554

597
581
727
715
S0R
370

317
291
337
329
328

=35

[= =)

DOO DO O

DO OO0

>0

OO DO OD

=== = ]

0

1 6479

3 973

2 ~868

3 7162

2 2783

21 9943

4 1n861

3 11100

0 9919

0 11966

4 15833

s 13790

s7 15585
0

35 31712

66 AT7093

5600 141

89 112

68 ?R441

47 PR657

84 27170

85 ?RR49

78 3Ins13

97 37919

9Aa 35319

93 7072

82 37328

61 4nas4s

?8?2 41541

26? 43092

296 43025
1

335 51

OFFICE OF FINANCTAI MANAGFMENT
08/03/R3
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To Accompany HUD-No. 83-164

COMMER=- MUTUAL

CIAL
MONTH BANKS
(1)
NEW COMMITMENTS
82 MaY 240
JUNF 337
JuLy 622
AUGUST 102
SEPTEMBER 135
OCTNRER 153
NOVEMBER 167
DECEMRER 109
83 JANUARY 193
FFBRUARY 131
MARCH 254
APRIL 469
MAY 247
PCT SHARE=MAY 11
5 M0S. 82 1068
5 M0S. 83 1294
PER CENTAGE INCREASE
82=83 MAY 3
82-83 5 MOS. 21

OUTSTANDING COMMITMENTS

82 May 4036
JUNE 4089
JuLy 4560
AUGUST 4025
SEPTEMBER 3905
NCTORER 3653
NOVEMRBER 3825
DECEMRER 3664

83 JANUARY 3614
FEBRUARY 3751
MARCH 4079
APRIL 4000
MAY 3836

PCT SHARE=-MAY 22

PER CENTAGE TNCRFASE
82-83 MAY -5

U.Se DEPARTMENT OF HOUSING ANN URBAN DFVELOPMENT
SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TN ROUNDING.
LOAN TOTALS OF LESS THAN $500.000 ARE SHOWN aAS 0,

NOTE:

SAVINGS
SAVINGS & LOAN
BANKS ASSNS.
(2) (3)
g4 217
26 250
48 252
43 364
39 344
37 451
33 871
a7 907
114 619
107 529
128 919
145 1111
201 1549
9 68
235 1534
695 4727
275 6la
196 208
351 1737
375 1851
275 1754
297 1837
3n7 1458
2R 1”09
352 2209
338 2599
389 3078
411 3635
3R6 4612
414 5427
S8 5361
3 31
s7 209

LIFE
INS.
coS.

15
20

30
50
4n
Sn
108
95

135
80
Tn
7%

155

120
518

933
329

415
415

38=
41
425
440
490
495

58n
535
520
520
615

4R

TARLE 23

PRTVATF MORT=-

PENSION
FUNDS

DO OO D SO0 009 == o0 o0 (=] (==~ - -] oo o900 oo

S

GAGE
CcoS.

502
284

171
343
140
496
300
204

918
209
513
210

58

1928
1905

-88
=1

1727
1427

1571
1702
1680
1184
1758
1614

1602
2658
2665
2347
1007

-42

COMMITMENTS FOR TNTAL MULTIFAMILY LOANS
(MILIL IONS OF DOLLARS)

oo oSoo oo

o ocoooo0oo

oo

oo

oo

=== N-]

SooooO

N wH N

STe&L.
RETIRF.

(= =]

—
OO WO P

=]

13
11

15
14
14
16
14
23

23

20
20

S4

Page 23 of 26 pages

FEDERAL MORT=-
CREDIT GAGE
AGENCIES POOLS

29
96

210
60
912
27
11
21

28

284
259
55

1884
649

90
-66

6823
6579

6462
6067
6878
6590
6243
5910

5592
5285
5310
3948
5060

29

-26

OFFICE nF FI
0R2/03/83

STaxl o
INVFIT,

AGFRCIES ToTAL

131
44
240
62
22
41

== N N- N N-)

D00 DO
w

=]
o

545
140

oo

0 =100
0 -T4

1443
1442

(=~

1469
1321
1385
1272
174
1121

OO0 0O

1044
1018
1180
1114
1n48

[= === -]

0 =27

1280
1115

1471
1010
1853
1280
1510
1456

2063
1153
2174
2275
2266

7320
9932

77
36

16545
14139

1491
15678
164252
15252
164065
15764

15922
17293
18772
17785
17497

6

NANCTAl MANAGFMENT



To Accompany HUD-No. 83-164 TARLE 24 Page 24 of 26 pages

COMMITMENTS FOR TOTAL NANFARM NONRESINENTIAL LOANS
(MIL| TONS OF DOLLARS)

o COMMER- MUTUAL SAVINGS LIFE PRTVATE MORT=- ST.8L. FEDERAL MORT= ST.&l .
CTAL SAVINGS & LOAN INS. PENSION GAGE REITS RETIRF. CREDIT GAGE  INVF<T,
MONTH BANKS BANKS ASSNS, CNS. FUnnS coS. FUNDS AGENCTIES POOLS AGFMCIES TOTAL
(1) (2) (3) (4) (5) 6) (7 (8) (9) (10) (1) (1?)

82 May 1517 95 746 475 0 687 0 0 18 0 2 3540
JUNF 1376 54 603 235 0 375 0 0 17 0 2 2662
JuLy 1460 46 590 465 0 457 0 0 21 0 ? 3041
AUGUST 1126 14 796 335 0 334 0 0 20 0 2 2777
SEPTEMBER 965 AR R1s 400 0 248 0 0 29 0 1 2527
OCTOBER 1611 42 733 610 0 582 0 0 30 0 2 3610
NOVEMBER 1174 73 90A 1170 n 854 0 0 50 0 2 4232
DECEMBER 1258 o2 1146 1135 0 137 0 0 10 0 3 4381

83 JANUARY 1230 a1 96% 1015 0 535 0 0 5 0 5 2835
FEBRUARY 1225 120 1165 930 0 428 0 0 5 0 3 876
MARCH 1279 118 1723 115+ 0 321 0 0 S n 5 4611
APRIL 1629 233 1853 154n 0 655 0 0 25 0 6 5941
MaYy 1817 1A9 1727 1078 0 484 0 0 15 0 18 5302

PCT SHARE=-MAY 34 3 33 2n 0 9 0 0 0 0 0
5 M0S. 82 8426 330 2302 2595 0 3170 0 0 178 0 10 17011
5 MO0S. 83 7179 721 7434 571= 0 2423 0 0 59 0 34 23565

PER CENTAGE INCRFASE

872=83 MAY 20 79 132 126 0 =30 0 0 -17 0 ~50 S0

A?=83 5 MQOS. -15 1118 223 120 0 -24 0 0 -67 0 240 39

OUTSTANDING COMMITMENTS

82 May 19429 4?29 2705 1041= 88 3850 0 73 175 0 5 17169
JUNE 19974 292 3044 995n 78 3958 0 65 171 0 4 RT7S36
JuLy 21515 304 3284 953% 78 4481 0 73 164 0 ) 29441
AUGUST 20603 475 3413 925n 7 3101 0 70 162 0 L 27086
SEPTEMBER 19941 301 3956 9015 60 3154 0 70 158 0 4 K659
OCTORER 19354 3n9 4567 896n 60 3288 0 70 152 0 4 7265
NOVFEMBER 19686 317 4334 927n 0 3820 0 68 146 0 4 7645
DECEMBER 20717 411 4537 9199 0 3572 0 51 240 b} s 3R723

83 JANUARY 18864 313 4149 921n 0 3668 0 22 213 0 7 AR446
FEBRUARY 20862 395 4997 9240 0 3868 0 22 169 0 8 39561
MARCH 20609 470 6507 9370 0 2810 0 27 150 0 10 39953
APRIL 20194 609 6816 10020 0 3279 0 27 173 0 12 41130
MAY 20945 763 7549 10105 0 3024 0 25 175 0 23 42609

PCT SHARE=MAY 49 2 18 24 0 i 4 0 0 0 0 0

PER CENTAGE INCREASE

82=-83 MAY 8 78 179 -3 0 =21 0 -6 0 0 360 15

U.Se. DEPARTMENT OF HOUSING AND URBAN DFEVELOPMENT ; OFFICE OF FINANCTAI MANAGFMENT

NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE Tn ROUNNDING. 08/03/83

LOAN TOTALS OF LESS THAN $500.000 ARE SHOWN AS 0,



To Accompany HUD-No. 83-164

JuLy
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

83 JANUARY
FEBRUARY
MARCH
APRIL
MAY

PCT SHARE=MAY

5 MO0S. 82
5 MOS. 83

TABLE 25

COMMITMENTS FOR TOTAL FARM LOANS
(MIL|I_IONS OF DOLLARS)

COMMER=- MUTUA|. SAVINGS
CIAL SAVINGS & LOSN
BANKS BANKS ASSNS,

PER CENTAGE INCREASE

82-83 MAY
872-83 5 MOS.

(1) (2) (3)
25 0 0
19 0 0

4 66 0
10 0 i}
31 0 0
35 0 0

5 0 0
58 0 0
30 0 0
90 0 0

165 0 n
56 0 0
109 0 n
17 0 n

176 0 0

451 0 n

329 0 n

156 0 0

OUTSTANDING COMMITMFNTS

JuLy
AUGUST
SEPTEMBER
OCTNBER
NOVEMBER
DECEMBER

83 JUANUARY
FEBRUARY
MARCH
APRIL
MAY

PCT SHARE=MAY

PER CENTAGE INCREASE

82-83 MAY

UeSe DEPARTMENT OF HOUSING

36 0 0
23 0 0
12 66 n
14 0 0
553 0 0
216 0 0
100 0 0
167 0 0
175 28 0
177 0 ]
300 0 0
200 0 0
274 0 0
17 0 0
669 0 0

LIFE
INS.
C0S.

45
55

25
25
)
55
a5
95

70
80
115
11n
1

12

245
455

78
86

210
220

208
200
218
240
270
308

32n
33n
388
395
398

25

BR

AND URBAN DFVELOPMENT

PRTVATE MORT=-

PENSION
FUNPS

=] ==~~~ o000 O0 [—~)

o0

oo

o

OO0 Q

(=N NN

=1

GAGE REITS
cos.

o000 0 oo

[= =N -]

OO0 O029oO0 (==

oo o9o0

o

NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TN ROUNDING.

LOAN TOTALS OF LESS THaAN $500,000 ARE SHOWN AS 0,

oo

coooooo

o ocooooo

oo

oo0oococoo0 oo oo

ocoooOooO

o

ST.&L .
RETIRE.
FUNDS

o oo o0 o000 oo OO0 O0ODOO o

o000 Oo0

o000 Q

(=]
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FEDERAL
CREDIT

MORT=-
GAGE

AGENCIES POOLS

585
512

483
452
486
382
388
490

560
528
597
532
454

71

3512
2671

-27
-24

1348
1128

1024
968
1024
1004
956
962

988
1038
960
942
919

58

-32

(10)

ST.xl e

INVFR]T,

AGFNFTES TOTAL

(1) (12)

0 0 655
0 0 586
0 0 578
0 0 487
n 0 557
0 0 472
0 0 478
0 \] 643
0 0 660
0 0 698
0 0 877
0 0 698
0 0 643
0 n
0 0 3933
0 0 3577
0 0 =2
0 0 -9
0 0 1594
0 0 1371
0 0 1307
0 0 1182
0 0 1792
0 n 1460
0 0 1326
0 0 1434
0 0 1511
0 0 1545
0 0 1645
0 0 1537
0 0 1588
0 0
0 0 -0

OFFICE nF FINANCTAI MANAGFMENT
08/03/83
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To Accompany HUD-No. 83-164 TARLE 26 Page 26 of 26 pages

TOTAL COMMITMENTS
(MILI TONS OF DOLLARS)

COMMER=- MUTUAL SAVINGS LIFE PRTVATE MORT- STe.&L. FEDERAL MORT= ST.ti.
CIAL SAVINGS & LOAN INS. PENSION GAGE REITS RETIRE. CREDIT GAGE INVF<T,
MONTH BANKS BANKS ASSNS, CO0S. FUNNS cosS. FUNDS AGENCIES POOLS AGFNCIES TOTAL
(1) (2) 3) (4) (S) (6) (7) 2) (9) (10) () (12)
NEW COMMITMENTS
82 MAY 2618 372 3661 58n 0 3679 0 0 819 0 226 11954
JUNFE 2590 s 3912 358 0 3148 0 0 872 0 107 11335
JULY 2872 451 3832 575 0 2927 0 7 1160 0 135 11959
AUGUST 2078 495 4229 455 0 3390 0 4 735 0 49 11435
SEPTEMBER 1902 553 4327 535 n 4415 0 3 1742 0 243 13720
OCTOBRER 2661 439 4589 T6= 0 6172 0 4 591 0 a5 15306
NOVEMBER 2340 668 5682 l141% 0 6401 0 1 546 0 28 17081
DECEMBER 2687 530 6738 1410 0 5547 0 12 609 0 47 17580
83 JANUARY 2642 596 5987 127n 0 5249 0 4 669 0 61 16478
FEBRUARY 2648 T02 7833 1150 0 4647 0 0 636 0 77 17693
MARCH 3772 980N 11147 1415 0 5141 0 3 1055 0 12 23495
APRIL 3844 1001 10592 1805 0 4426 0 0 930 0 17 22705
MAY 4440 1151 11737 1390 0 4365 0 0 640 0 73 23796
PCT SHARE=-MAY 19 5 49 I3 0 18 0 0 3 0 0
5 M0S. 82 13774 1779 16677 3185 0 17591 0 6 6374 0 590 89977
S M0S. 83 17346 4491 47296 7030 0 23R2R 0 7 3930 0 240 104167
PER CENTAGE INCREASE
82=83 MAY 70 210 221 140 0 19 0 0 -22 ] -68 99
82-83 5 MO0S. 26 152 184 121 0 35 0 17 -38 0 -59 T4
OUTSTANDING COMMITMENTS
82 MaY 28637 1758 18308 11185 109 13300 0 86 8849 0 1516 83749
JUNE 29454 1497 18309 10720 99 13523 0 76 8432 0 1493 83603
JULY 31227 1647 17944 10255 99 13345 0 AR 8247 0 1558 R4410
AUGUST 29528 1731 18759 10000 82 13421 0 84 7778 0 1411 A2794
SEPTEMBER 29602 1843 19339 979n 81 14223 0 24 8787 0 1467 R5216
OCTORER 28858 1761 20484 977s 81 16017 0 86 8461 0 1373 86896
NOVEMBER 28772 19AR 22003 10160 0 18241 0 a2 7853 0 1276 an355
DECEMRER 30497 1933 22885 10140 0 18762 0 74 7482 0 1719 92992
83 JANUARY 27796 2150 24346 10215 0 18411 0 45 7110 0 1133 91206
FEBRUARY 30831 2256 27154 10215 0 20496 0 22 6783 0 1087 98844
MARCH 31828 2559 30483 10385 0 18380 0 47 6757 0 1472 101911
APRIL 31402 2916 33599 11050 0 17681 0 47 5392 0 1388 1n3545
MaY 31751 34090 35795 1125n 0 14540 0 45 6482 0 1367 104719
PCT SHARE=MAY 30 3 34 1n 0 14 0 0 6 0 1
PER CENTAGE INCREASE
82=83 MAY 11 a8 96 1 0 S 0 -48 -27 0 =10 25
U.Se. DEPARTMENT OF HOUSING AND URRAN DFVELOPMENT OFFICE OF FINANCTA! MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUF T0O ROUNDING. 08703783

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN aS 0,
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U.S. Department of Housing and Urban Development

A Office of Public Affairs

Washington, D.C. 20410

News Release
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Upcoming News Alert (202) 755-6424
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84 SMALL CITIES GAIN ACTION GRANT FUNDS
FOR PUBLIC/PRIVATE DEVELOPMENT

Samuel R. Pierce,‘Jr., Secretary of Housing and Urban
Development, today announced the selection of 84 Urban Development
Action Grant (UDAG) projects for 82 small, distressed cities.

The UDAG funds, totalling $57.5 million, will attract more
than $254 million in private investment to the communities. The
84 public/private development projects will create 6,199 new
permanent jobs, save 891 others, and start 3,539 in construction.

"The Urban Development Action Grant program clearly makes a
difference for communities that need new private investment,"
Secretary Pierce said. '"None of these projects would have
proceeded without the UDAG assistance, and each of the communities
now has a new partnership with the private sector."

The 84 projects were selected on a competitive basis from
390 applications seeking funds in the third quarter. Both figures
are records for the small cities UDAG program.

"While all approved applications must meet minimum require-
ments, the competition for funds ensures that the minimum amount
of HUD assistance produces the greatest benefit," said Stephen J.
Bollinger, Assistant Secretary for Community Planning and
Development.

"And, because the program is targeted to distressed
communities, the development takes place in the areas that need

it most."

~{more~-
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The awards offered today were for smaller distressed
communities (under 50,000 population) competing in the third
quarter of 1983. Today's announcement means that each
community has received preliminary approval for the planned
development. Each may begin to use the Action Grant funds after
they have obtained legally binding commitments from the private
developers and investors and signed a contract with HUD.

e g vay

August 31 is the closing date for receipt of new small
city applications for the fourth quarter competition. Those
selections will be announced in early November.

The next announcement for large cities and urban counties
seeking an Urban Development Action Grant will be made in early
October, for fourth quarter awards.

# # #

(Attached are brief project descriptions for Small City awards
in the third quarter of FY 1983.)
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ALABAMA

Clanton, Alabama, has received preliminary applicatio?
approval for an Action Grant of $182,000 to provide a low interest
loan to the Sager Glove Company to build a new 28,000 foot
industrial facility. The new building will enable Sager Glove
to almost double its current production capacity and to expand
employment. The People's Savings Bank is providing private
financing. Job information: Private: $504,845; Urban
Development Action Grant: $§182,000. Job information: New
permanent jobs created: 503 Construction jobs: 30. Fiscal
information: Property tax increase: $774.

Lalayette, Alabama, has received preliminary application

approval for an Action Grant of $219,400 to assist in the revita-

lization of the downtown area. Twelve local business people will
rehabilitate 14 buildings in the Chambers County Square Historic
District, The largest participant in the project is the

Glenn McClendon Trucking Company, which will move its headquarters
and 65 of its employees from the edge of town to the downtown.

The McClendon project will involve the rehabilitation of a 14,000
square foot building at a total cost of $750,000. The other
investors will also restore their buildings according to the
Department of Interior's standards for historic restoration.

Urban Development Action Grant funds will be used to provide
piablic improvements to the downtown, such as new parking, sidewalk
repair, street lighting, a pedestrian plaza, and roadway marking.
Financing will be provided through bonds issued by the LaFayette
Historical Preservation Authority and purchased by the Farmers and
Merchants Bank and by Amsouth Bank, N.A. The Urban Development
Action Grant also will pay for the legal cost of issuing the bonds.
Grant information: Private: $894,000; Urban Development Action

Grant: $219,400. Job information: New permanent jobs created: 35;
Construction jobs: 11, Fiscal information: Property tax increase:
$50.

Ozark, Alabama, has received preliminary application approval
for an Action Grant of $470,000 to provide a low-interest loan to
the Ozark Motel Partnership to acquire land and build a 100-room

Holiday Inn in Ozark. The $3.4 million motel is needed because
there are few in the area. Slearne, Agee, and Leach, Inc. will
issue and purchase bonds for the project. Grant information:

Private: $3,246,894; Urban Development Action Grant: $470,000.
Job information: New permanent jobs created: 75; Construction
jobs: 67. Fiscal information: Property tax increase: $44,756.
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ALABAMA continued

Selma, Albama, has received preliminary application approval
for an Action Grant of $1.22 million to assist in the expansion
of A1l Lock Inc., the city's largest employer. All Lock will
expand operations in order to move into new markets. Private
financing will be provided by the purchase of industrial revenue
bonds by Hand Investment Company and additional equity from
Automative Specialty Incorporated, the parent company of All Lock.
Urban Development Action Grant funds will complete the financing
package. The expansion will create 193 new permanent jobs. Grant
information: Private: $4,700,000; Urban Development Action Grant:
$1,220,000. Job information: New permanenet jobs created: 193;
Construction jobs: 32, Fiscal information: Property tax increase:
54,320,

ARTZONA

Guadalupe, Arizona, has received preliminary application
approval for an Action Grant of $160,000 to assist in the
expansion of Louvers and Pampers, Inc., a manufacturer of air
controlling vents. The expansion will include the acquisition
of a two-acre site, the construction of a 25,000 square foot
building, and purchase of new capital equipment. The Urban
Development Action Grant will be used as a grant to the Town for
construction of water and sewer lines to the site and a lo&an to
the company for acquisition of the site and a portion of the
capital equipment. Additional financing for the project will be
provided from the company's equity and proceeds from an SBA-

guaranteed debenture. Grant information: Private: $610,330;
Urban Development Action Grant: $160,000. Job information:
New permanent jobs created: 22; Construction jobs: 40.

Fiscal information: New local taxes: $11,000.

Nogales, Arizona, has received preliminary application approval
for an Action Grant of $210,000 to assist C. G. Conn Ltd., a
manufacturer of flutes, clarinets and other musical instruments, in
the construction of on-site treatment facilities required by EPA for
the plant's electroplating process. Without this assistance the
company would have closed its plating operation resulting in the
elimination of 90 jobs. Financing for this project will come from
corporate funds and the Action Grant. Grant information: Private:
$567,400; Urban Development Action Grant: $210,000. Job information:
Existing jobs retained: 90; Construction jobs: 10.
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ARIZONA continued

Surprise, Arizona, has received preliminary application
approval for an Action Grant of $557,000 to assist in the
development of a mobile home park which will include 1,107 spaces
for travel trailers, a 45,000 square foot recreational center,
and two satellite recreational and laundry facilities. The Urban
Development Action Grant loan will be used to fund advances
required by the local utilities to cover the installation of
necessary electric and telephone service to this undeveloped area
of the town. The First Federal Savings and Loan Association of
Arizona will provide financing for the project along with developer
equity and the Urban Development Action Grant. Grant information:
Private: $5,478,000; Urban Development Action Grant: $557,000. Job
information: New permanent jobs created: 23; Construction jobs: 69.
Fiscal information: Property tax increase: $46,446.

DELAWARE

Milford, Delaware, has received preliminary application approval
for an Action Grant of $497,250 to construct a 60-room motel and
expand the existing Bay Fisherman Restaurant to include banquet
facilities. The motel will be located two miles north of Milford on
U.S. Route 113. The financing will be provided by the Bank of
Delaware, which has committed to purchase Industrial Revenue Bonds

issued by the Delaware Economic Development Authority. Grant infor-
mation: Private: $1,643,252, Urban Development Action Grant:
$497,250. Job information: New permanent jobs created: 25.
Construction jobs: 46. Fiscal information: New local taxes:
$3,000.

GEORGIA

Calhoun, Georgia, has received preliminary application
approval for an Action Grant of $339,000 to finance the expansion
of an industrial carpet manufacturing facility. Calhoun Leasing
Company, in conjunction with Carriage Carpet Mills, Inc., will
acquire four acres of undeveloped land adjacent to its present
facility and will construct a 37,000 square foot plant. In
addition to the Urban Development Action Grant, financing will be
provided through the issuance by the Development Authority of
Gordon County of a $4 million IRB which will be purchased by the
First National Bank of Atlanta. Grant information: Private:
$4,298,845; Urban Development Action Grant: $339,000. Job
information: New permanent jobs created: 60; Construction jobs:
40. Fiscal information: Property tax increase: $22,869.
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GEORGIA continued

Hartwell, Georgia, has received preliminary application
approval for an Action Grant of $795,000 to provide a loan to NVF
Container Division for expansion of their existing plant located
in Hartwell. The expansion will include the construction of a
30,000 square foot building and the purchase of new plastic molding
equipment to provide a new product line utilized extensively in
the air cargo transportation business, This new product line will
expand NVF's market and provide additional jobs for area residents.
Grant information: Private: $2,416,500; Urban Development Action
Grant: $795,000. Job information: New permanent jobs created: 5.
Construction jobs: 30. Fiscal information: Property tax increase:

$12,000.

Milledgeville, Georgia, has received preliminary application
approval for an Action Grant of $495,000 to help R.J. & J.
Enterprises, Inc., a local developer, finance the construction of
a 100-unit motel. The need for additional motel rooms has been
substantiated by a detailed market study which outlined the number
of visitors to the city each year who must stay in Macon, Georgia
due to lack of accommodations in Milledgeville. In addition to a
substantial equity investment by the developer, financing will be
provided by First Federal Savings and Loan Association of Milledgeville.

Grant information: Private: $2,183,569; Urban Development Action
Grant: $495,000. Job information: New permanent jobs created:
35. Fiscal information: Property tax increase: $31,027; Other

taxes: $19,940.

Thomson, Georgia, has received preliminary application approval
for an Action Grant of $1.24 million to be loaned to Southern
Fibre Products Company for a proposed expansion program. Southern
Fibre will expand its present plant by 15,000 square feet and will
build a new facility of 50,000 square feet on another parcel of
land 1/2 mile from the existing plant. Urban Development Action
Grant funds will be used to purchase new equipment for the new
plant. Southern Fibre produces plastic parts for the automotive
industry. Under the proposed expansion, the company will expand
its product line into the automatic plastic group. Financing for
this project will be provided by corporate funds and an
Industrial Revenue Bond purchase by the First National Bank of
Atlanta. Grant information: Private: $4,776,067; Urban
Development Action Grant: $1,242,000. Job information: New
permanent jobs created: 130; Construction jobs: 40. Fiscal
information: New local taxes: $1,000.
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GEORGIA continued

Thomson, Georgia, has received preliminary application approval
for an Action Grant of $210,000 to help a local developer, Wilson
Farms Inc,, finance an expansion of an existing 47-room motel, The
White Columns Inn. In addition to construction of 44 new motel
rooms, the proposed project will include a restaurant, lounge, and
meeting rooms. In addition to a substantial equity investment by
the developer, financing will be provided by the Bank of Thomson.
Grant information: Private: $960,338; Urban Development Action
Grant: $210,000. Job information: New permanent jobs created: 20;
Construction jobs: 15. Fiscal information: New local taxes: $4,008.

Valdosta, Georgia, has received preliminary application
approval for an Action Grant of $217,500 to providé_low—interest
second mortgage loans to purchasers of 21 three-bedroom homes to
be constructed by M. P. Nichols Homes, Inc. Urban Development
Action Grant assistance will assure that families with incomes
up to $19,200 (SMSA median income) will qualify for homeownership.
First mortgage financing will be provided by First State Bank

and Trust Company of Valdosta. Grant information: Private:
$6OQ,OOO; Urban Development Action Grant: $217,500. Job infor-
matlon: Construction jobs: 19. Fiscal information: Property tax

increase: $6,423.

Warrenton, Georgia, has received preliminary application .
approval for an Action Grant of $2.05 million to help the Georgia
Iron Works Industries Inc., finance the construction of a 120,000
square foot plant, which will include an electric arc foundry and
machine shop. Urban Development Action Grant funds will be used
to purchase machinery and equipment. The first Georgia Iron Works
plant was established in downtown Augusta, Georgia in 1891. At
present, GIW manufactures a variety of products, including solids-
handling pumps, wear-resistant castings, fabrications, and foundry
equipment for chemical bonded sand systems. The new plant would
allow the company to utilize new technology in metal castings
which will result in diversification of its product line. Financing
will be provided by corporate funds and an IRB purchase by the First
National Bank of Atlanta with participation by the Bank of Thompson.
Grant information: Private: $9,963,218; Urban Development Action
Grant: $2,050,000. Job information: New permanent jobs created:
235; Construction jobs: 33. Fiscal information: New local taxes:

$8,028.
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ILLINOIS

Goreville, Illinois, has received preliminary application
approval for an Action Grant of $44,000 to assist in the expansion
of the machine shop portion of Terry's Auto Supply. The expansion
will occur through the renovation of the existing building and the
addition of new capital equipment. The grant funds will be loaned
to Terry's Auto Supply to finance a part of the purchase of new
capital equipment. The Goreville State Bank will provide a loan,
which has been guaranteed by the U.S. Small Business Administration.
Grant information: Private: $138,777; Urban Development Action
Grant: $44,000. Job information: New permanent jobs created: 83
Construction jobs: 6. Fiscal information: Property tax increase:
$902; Other taxes: $3,799.

Salem, Illinois, has received preliminary application approval
for an Action Grant of $630,000 to assist the Jiffy Packaging
Corporation on their renovation and expansion program. The
project will entail construction of a 60,000 square foot industrial
facility, renovation of an existing 45,000 square foot building,
construction of new administrative offices, installation of an
automatic sprinkler system for renovation and new construction,
and installation of capital equipment. The Action Grant funds
will be in the form of a construction/permanent loan. Primary
financing will be provided by tax-exempt Industrial Revenue Bonds
to be issued by the City of Salem and purchased by Farmers Bank
and Trust Company of Hanover, PA. The City of Salem will construct
a 300,000 gallon elevated water storage tank. This facility will
be financed through the State of Illinois CDAP Set-Aside Fund
and the assignment of repayments from a prior Action Grant loan
made to World Color Press by the City of Salem. Grant information:
Private: $2,476,713; Urban Development Action Grant: $630,000.

Job information: New permanent jobs created: 30; Existing jobs
created: 72; Construction jobs: 35. Fiscal information: Property
tax increase: $29,971.
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INDIANA

Madison, Indiana, has received preliminary application approval
for an Action Grant of $630,000 to assist in financing the con-
struction of a 120-room Rodeway Inn Motel. The development will
include a full service restaurant, lounge, meeting rooms, banquet
facilities, and swimming pool, all situated on a 4.4 acre tract
located near State Road Bypass #62. The Action Grant funds will
be loaned to assist in the construction of the motel facility.
Primary financing will be provided by Citizens Fidelity Mortgage
Company, a division of Citizens Fidelity Bank and Trust Company of
Louisville, Kentucky. Equity funds will be provided by the
developer - Madison Motel, Ltd., an Indiana Limited Parntership.
Grant information: Private: $3,103,153; Urban Development Action
Grant; $630,000. Job information: New permanent jobs created:
116; Construction jobs: 25. Fiscal information: Property tax
increase: $18,799.

North Vernon, Indiana, has received preliminary application
approval for an Action Grant of $500,000 to assist North Vernon
Forge, Inc. with their plant expansion in the North Vernon
Industrial Park. The development will entail the construction of
two industrial buildings on a 9-acre tract with the installation
of capital equipment that will include nine forge furnaces. The
expansion will enable the company to meet market demands for larger
forgings from stainless steel and aluminum that require greater
energy to produce. The Action Grant funds will be in the form of
a construction/permanent mortgage loan. Primary financing will
be provided by a tax-exempt industrial revenue bond to be issued
by the City of North Vernon and purchased by American Fletcher
National Bank. Equity funds will be provided by North Vernon
Forge, Inc. Grant information: Private: $1,756,630; Urban
Develcopment Action Grant: $500,000. Job information: New per-
manent jobs created: 100; Construction jobs: 9. Fiscal information:
Property tax increase: $6,712.

IOWA

Iowa Falls, Iowa, has received preliminary application
approval for an Action Grant of $1.425 million to help finance
the construction of a new plant for Genpak Inc., a New York-
based manufacturer of plastic containers which is expanding in
the Midwest. Genpak expects to hire 140 people over the next
three years. The Action Grant loan, used to purchase capital
equipment, will be repaid to the city. Other financing for
the project will include a city general obligation bond for
infrastructure, and the pur¢hase of bonds and a working capital
loan by First National Bank of Boston. Grant information:
Private: §$6,530,000; Urban Development Action Grant: $1,425,000.
Job information: New permanent jobs created: 140; Construction
jobs: 50. Fiscal information: Property tax increase: $55,000.
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MASSACHUSETTS

Everett, Massachusetts, has received preliminary application
approval for an Action Grant of $515,000 to be loaned to Cable
Systems & Assembly Company, Inc., to purchase an existing industrial
facility, rehabilitate three buildings on the site, and purchase new
capital equipment. Cable Systems presently occupies one building
but needs to expand its operation in order to meet the back-order
demands which now exists. Cable Systems' cable was used in the life
support system used by the space shuttle astronauts on their 3-1/2
hour space walk on April 7, 1983. 1In addition to equity funds,
financing will be provided by Bay Bank Middlesex and by Merrill
Lynch, Pierce, Fenner and Smith, Inc. Grant information: Private:
$1,455,885; Urban Development Action Grant: $515,000. Job
information: New permanent jobs creatad: 164; Construction jobs: 20.
Fiscal information: Property tax increase: $13,000.

Peabody, Massachusetts, has received preliminary application
approval for an Action Grant of $850,000 to assist in the con-
struction of a new three-story mixed-use building and the
rehabilitation of an adjacent historic house. The two buildings
will be unified into one structure which will contain 19 apartments
and 21,000 square feet of ground floor retail space. The
apartments will be affordable to low-and moderate-income residents
of the neighborhood. This rehabilitation and new construction
project is a another step in the city's efforts to revitalize the
downtown area. The developer of the project is Steve Calas, a
local resident who also developed the adjacent Ordman block project.
The Danvers Savings Bank will provide permanent financing. Grant
information: Private: $2,323,500; Urban Development Action Grant:
$850,000. Job information: New permanent jobs created: 20;

Constructon jobs: 18. Fiscal information: Property tax increase:
$§37,400.

MICHIGAN

Houghton, Michigan, has received preliminary application
approval for an Action Grant of $400,000 to provide parking,
skywalks, relocation of Isle Royale Street and other public
improvements in connection with renovation of the Houghton National
Bank at Isle Royale Street and Shelden Avenue. The project
includes renovation and reopening of the medical clinic across
Shelden Avenue from the bank. Houghton National Bank will finance
renovation of both the bank and the clinic. Grant information:
Private: $1,066,000; Urban Development Action Grant: $400,000.
Job information: New permanent jobs created: 16; Construction
jobs: 24. Fiscal information: Property tax increase: $39,423.
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MINNESOTA

Cambridge, Minnesota, has received preliminary application
approval for an Action Grant of $725,000 to assist in construction
of a shopping mall with 62,000 square feet of leaseable space. The
center will be adjacent to the central business district at the
intersection of State Highways 65 and 95. The center will contain
two anchor stores--a Pamida Department Store and the existing
Erickson's Supermarket. The Action Grant funds will be in the form
of a construction/permanent mortgage loan. Primary financing will
be provided through a tax-exempt industrial revenue bond to be
issued by the City of Cambridge with purchase by the First National
Bank of Minneapolis. The city will issue Tax Increment Bonds to
finance site acquisition, off-site infrastructure, and relocation
costs. Equity funds will be provided by the developer, Cambridge
Mall Associates, a Minnesota Limited Partnership. Grant
information: Private: $2,814,739; Urban Development Action Grant:
$725,000. Job information: New permanent jobs created: 105;
Construction jobs: 60. Fiscal information: Property tax increase:
$118,908; Other taxes: $3,717.

Pipestone, Minnesota, has received preliminary application
approval for an Action Grant of $123,000 to help Bayliner Marine
Corporation reopen its 87,000 square foot North facility located
in Pipestone's Industrial Park, adjacent to Bayliner's existing
plant. Expansion plans call for renovation and remodeling of
the North plant plus the installation of capital equipment. The
Action Grant will be in the form of a construction/permanent mortgage
loan. Primary financing will be provided by a tax-exempt Industrial
Revenue Bond to be issued by the City of Pipestone. Equity funds
will be provided by Bayliner Marine Corporation. Grant information:
Private: $322,453; Urban Development Action Grant: $123,000.

Job information: New permanent jobs created: 73; Construction jobs:
15, Fiscal information: Property tax increase: $4,431; Other
taxes: $280.

Rush City, Minnesota, has received preliminary application
approval for an Action Grant of $144,000 to assist Assemblers
Automated, Inc., a manufacturer of electronic computer parts, in

an expansion program. Assemblers Automated will purchase a new
14,050 square foot building to be constructed in the City's
Industrial Park and will install new capital equipment. The grant

funds will be loaned to Assemblers Automated to finance purchase
of the capital equipment, and for a portion of the facility's cost.
The Farmers State Bank of Alemlund, MN and the U.S. Small Business
Administration 503 program will provide the private financing for

the project. Grant information: Private: $455,173; Urban
Pevelopment Action Grant: $144,000. Job information: New permanent
jobs created: 40; Construction jobs: 6. Fiscal information:

Property tax increase: $11,151.
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MISSISSIPPI

Cleveland, Mississippi, has received preliminary application
approval for an Action Grant of $1.3 million to help the Duo-

Fast Corporation expand. Duo-Fast produces industrial fastening
equipment, including pre-formed wire staples, brads and collated
nails, The plant in Cleveland was constructed in 1979. The

proposed investment program entails the construction of a new
60,000 square foot manufacturing facility and the purchase of new

capital equipment. Financing for the project will be provided

by corporate equity and an IRB purchased by the First National
Bank of Chicago. Grant information: Private: $8,005,558; Urban
Development Action Grant: $1,300,000. Job information: New
permanent jobs created: 129; Construction jobs: 45. Fiscal
information: New local taxes: $10,141.

MISSOURI

Farmington, Missouri, has received preliminary application
approval for an Action Grant of $214,000 to help fund the expansion
of a local industry, Iron Mountain Forge, Inc. Iron Mountain will
relocate from its present, inadequate facilities to a new 52,500
square foot building in the city's industrial park. Iron Mountain,
a maker of heavy-duty park picnic and outdoor sports equipment,
will repay the Action Grant loan in the amount of $200,000 to be
used as a second mortgage loan for plant construction. Other
financing for the project includes equity from the Company, city
revenues, State Community Development Block Grant funds, and the
purchase of Industrial Revenue Bonds for the project by First State
Bank of Farmington and United Missouri Bank. Grant information:
Private: $787,000; Urban Development Action Grant: $214,000. Job
information: New permanent jobs created: 44; Construction jobs: 14.
Fiscal information: Property tax increase: $10,000; Other taxes:
$1,000. :

Memphis, Missouri, has received preliminary application
approval for an Action Grant of $227,000 to assist in the
revitalization of the downtown business district. Twenty-five
local businesses have committed to renovate approximately forty
of the buildings in an eight-block area. 1In addition, a new
Casey's General Store will be constructed as part of the project.
The Mercantile Bank of Memphis and Farmers and Merchants Bank of
Memphis will finance nearly 50 percent of the private investment.
The Urban Development Action Grant will be used to replace city
water mains, repair a portion of the curbs and sidewalks, and
resurface streets affected by the water main construction. The
city has also obligated local revenues toward the downtown
improvements. Grant information: Private: $568,549; Urban
Development Action Grant: $227,000. Job information: New permanent
jobs created: 39; Construction jobs: 20. Fiscal information;
Property tax increase: $7,000; Other taxes: $20,000.
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NEW HAMPSHIRE

Concord, New Hampshire, has received preliminary approval
for an Action Grant of $1.6 million to provide parking and
public improvements for the Durgin Block Development. The
project will consist of 85,000 square feet of private development
for office and retail space; restoration of the Hill building's
facade as a pedestrian entry, and parking for 400 cars. Grant
information: Private: $8,203,000; Urban Development Action
Grant: $1,600,000. Job information: New permanent jobs created:
118; Construction jobs: 150. Fiscal information: Property tax
increase: $155,000.

Whitefield, New Hamsphire, has received preliminary
application approval for an Action Grant of $315,000 to provide a
loan to Manchester Knitted Fashions Inc., for construction of a
new 20,000 square foot plant in the Whitefield Airport Industrial
Park. The existing plant, located on Brown Street in the town of
Whitefield, will be vacated. The relocation is made necessary by
site limitations at the Brown Street location. The new plant
construction will assist in the development of the town industrial
park and will allow ample space for the company's future growth.
The Action Grant loan will be used to purchase equipment. Grant
information: Private: $1,146,000; Urban Development Action Grant:
$315,000. Job information: New permanent jobs created: 110;
Construction jobs: 40. Fiscal information: Property tax increase:
$17,900.

NEW_JERSEY

Linden, New Jersey, has received preliminary application
approval for an Action Grant of $525,000 to provide a portion
of the construction and permanent financing for the development
of a 54,875 square foot retail complex. The developer, G.G.S.
Circle Co., will acquire a vacant lumber yard located on approxi-
mately three acres on St. Georges Avenue, renovate an existing
two-story, 25,250 square foot building, construct an additional
29,625 square feet of retail space, and provide off-street parking
for approximately 170 cars. The National State Bank of Elizabeth,
New Jersey is providing construction financing for the project
and the developer is also providing some cash equity. Grant
information: Private: $§2,354,936; Urban Development Action Grant:
$525,000, Job information: New permanent jobs created: 113;
Construction jobs: 30. Fiscal information: Property tax increase:
$30,699,
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NEW JERSEY continued

Orange, New Jersey, has received preliminary application
approval for an Action Grant of $412,000 to provide a portion
of the construction and permanent financing for the development
of Joule' I-280 Industrial Park, Phases II and III. This project
continues the Township's first major industrial redevelopment
project which will recycle 7-1/2 acres north of the Westbound

I-280 collector road between Hickory and Center Streets. Phase
I is completed and provides opportunities for small business
manufacturers to locate in Orange. The developer, Joule'

Second I-280 Urban Renewal Corporation, will contruct five light
industrial/office units containing approximately 40,970 square
feet for Phases II and II} which will be leased to manufacturers
and small businesses. The Summit and Elizabeth Trust Company

is providing construction financing and the developer is also
providing cash equity. Grant information: Private: $1,505,389;

Urban Development Action Grant: $412,000. Job information:
New permanent jobs created: 51; Existing jobs retained: 26;
Construction jobs: 20. Fiscal information: Property tax

increase: $35,987.

NEW MEXICO

Lordsburg, New Mexico, has received preliminary application
approval for an Action Grant of $286,000 to assist in the
development of a 50-room truckers' motel on a site adjacent to
the Shady Truck Stop and Cafe, located at the intersection of
Interstate 10 and U.S. Highway 80, approximately 14 miles from
Lordsburg. The developer, the Shady Grove Group, has agreed
to hire Lordsburg residents to fill at least 70 percent of the
jobs to be created by the project and to pay the City of Lordsburg
a payment in lieu of taxes in the amount of two percent of g?oss
room receipts. 1In addition, the City of Lordsburg will receive
the repayment of the Urban Development Action Grant loan, which
will be used to support other economic development projects in
the City. Financing for the project will be provided by loans
from Western Commerce Bank of Carlsbad, New Mexico and Western
Bank of Lordsburg, the Action Grant loan, and developer equity.
Grant information: Private: $864,478; Urban Development Action
Grant: $286,000. Job information: New permanent jobs created:

33; Construction jobs: 28. Fiscal information: New local taxes:
$6,833.
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NEW YORK

Fredonia, New York, has received preliminary application
approval for an Action Grant of $896,000 to be used in conjunction
with an $8,000,000 plant expansion planned by the Red Wing Company,
a locally based processor of canned and bottled foods for grocery
chains and other private label markets. The Village will make a
loan of $493,000 in Urban Development Action Grant funds to Red
Wing to assist in modernizing its production lines. The Chautauqua
County IDA will issue bonds for purchase by Bankers Trust Company
to finance the renovation and expansion of Red Wing's present
460,000 square foot facilities. The remaining HUD monies will be
used by Fredonia for construction of a new water line for the south
side of the Village, relieving demands on the present system by
Red Wing operations. In turn, Red Wing will bear the major costs
of constructing a new sewer line from the company's plant to the
Village's east side interceptor sewer. Grant information: Private:
$8,453,242; Urban Development Action Grant: $896,000. Job
information: New permanent jobs created: 92; Construction jobs: 19.
Fiscal information: New local taxes: $17,821.

Gloversville, New York, has received preliminary application
approval for an Action Grant of $300,000 to help the Hibjay
Corporation renovate three vacant and deteriorating buildings as
an apartment complex with retail stores and office space. Fulton
County Bank will provide both construction and permanent financing.
The housing will be rented to families of low- and moderate-income.
Grant information: Private: $935,413; Urban Development Action
Grant: $300,000. Job information: New permanent jobs created: 25;
Construction jobs: 22. Fiscal information: Property tax increase:
$22,692.

Greenport, New York, has received preliminary application
approval for an Action Grant of $138,932 to assist the Arcade
Department Store in the expansion of its existing facility by
6,800 square feet doubling its current size. The two-story
expansion will be used for additional retail, office and storage
space. Action Grant funds will be used to reimburse the company
for acquisition of the site. The Bank of New York and the Small
Business Administration also will participate in the project's
financing, in addition to an equity investment by the Arcade
Department Store. As the only department store within a 30-mile
radius, Arcade's expansion is important to Greenport's economic

development. Grant information: Private: $507,236; Urban’
Development Action Grant: $138,932. Job information: New
permanent jobs created: 13; Construction jobs: 8., Fiscal

information: Property tax increase: $5,305.
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NEW YORK continued

Budson, New York, has received preliminary application approval
for an Action Grant of $513,000 to assist the Lorbrook Corporation
to finance the expansion of its industrial plant and to purchase
machinery and equipment to manufacture vinyl film., This project
will enable the company to expand its product line and become less
dependent on suppliers. The State Bank of Albany and the New York
State Job Development Authority will provide part of the financing
and the remainder will be from equity contributed by Lorbrook.

Grant information: Private: $1,825,195; Urban Development Action
Grant: $513,000. Job information: New permanent jobs created:
56; Construction jobs: 15, Fiscal information: Property tax
increase: $47,500.

Ithaca, New York, has received preliminary application approval
for an Action Grant of $107,250 to assist.in the rehabilitation
of the vacant Henny St. John School into twelve apartments for
low- and moderate-income families, 8,000 square feet of office
space, and a gym. The project will be developed by Ithaca
Neighborhood Housing Services (INHS), a non-profit organization
that has assisted in the rehabilitation of over 400 units of
housing in Ithaca since 1976. Permanent financing for the project
will be provided by Citizen savings Bank, Action Grant Funds, and
INHS equity. The State of New York Mortgage Agency will quarantee
75 percent of the first mortgage from Citizen Savings Bank. First
Bank and Trust Company of Ithaca and Citizen Savings Bank will
provide a portion of the interim financing for the project. INHS
has committed to use all proceeds of the project to reduce rents
for some of the tenants in the building and to carry out other
housing rehabilitation in the neighborhood. Grant information:
Private: $342,750; Urban Development Action Grant: $107,250. Job
information: New permanent jobs created: 1; Construction jobs: 11.
Fiscal information: Property tax increase: $14,800. '

Kiryas Joel, New York, has received preliminary application
approval for an Action Grant of $690,000 to assist in the con-
struction of a community commercial facility which will include
72,000 square feet of retail and office space. The facility
will serve the Village of Kiryas Joel, which presently has no
shopping center. The Village was started in 1977 by a Chassidic
Sect and has doubled its population in the last three years.
Financing is being provided by private individuals and corporations.
Funds of $180,000 will also be provided through the CDBG Small

Cities Program funds. Grant information: Private: $1,775,000;
Urban Development Action Grant: $690,000. Job information: New
permanent jobs created: 83; Construction jobs: 30. Fiscal infor-

mation: Property tax increase: $7,000.
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NORTH CAROLINA

Beaufort, North Carolina, has received preliminary
application approval for an Action Grant of $280,000 to provide
a loan for development of the Inlet Inn, a 2 1/2 story, 34-room
hotel facing Queen Street and Taylors Creek. The city has agreed
to provide $226,000 from general funds for off-site improvements.
The project will include extension of the dock frontage by
approximately 50 percent. Grant information: Private: $1,311,400;
Urban Development Action Grant: $280,000. Job information: New
permanent jobs created: 27; Construction jobs: 25. Fiscal
information: Property tax increase: $6,000; Other taxes: $8,000.

Hamlet, North Carolina, has received preliminary application
approval for an Action Grant of $275,000 to construct a 37,500
square foot strip mall development at the intersection of Routes
117N and 74E in the Town of Hamlet, North Carolina. Three regional
businesses have signed leases for space: a food chain and a
variety type business, The developer is Hunter-Kay enterprises
of Richmond County, North Carolina. Grant information: Private:
$1,306,000; Urban Development Action Grant: $275,000. Job
information: New permanent jobs created: 50; Construction jobs:
31. Fiscal information: Property tax increase: $26,000.

Stoneville, North Carolina, has received preliminary
application approval for an Action Grant of $610,000 to assist the
Stoneville Furniture Company in its expansion and increased
efficiency program. The company will construct a 110,000 square
foot warehouse and shipping facility and will purchase $1 million
of capital equipment, which will permit the domestic manufacture
of wood furniture products now purchased from foreign suppliers.
The Stoneville Furniture Company project, which will cost in excess
of $2 million, is receiving private financing from the Bankers
Trust Company. Grant information: Private: $2,250,216; Urban
Development Action Grant: $610,000. Job information: New .
Permanent jobs created: 85; Construction jobs: 19. Fiscal
information: Property tax increase: $18,855.
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NORTH DAKOTA

Walhalla, North Dakota, has received preliminary application
approval for an Action Grant of $4.64 million to assist in the
development of an ethanol fuel refinery that will produce 10.2
million gallons of ethanol per year, 56 tons of distiller's dried
grain (DDGS), and 31 tons of carbon dioxide. The raw material
for the ethanol will be barley, one of North Dakota's largest
crops, and the refinery will be fueled by coal, another resource
of the state. The Action Grant will be ‘used to construct on-
and off-site improvements. The project will be developed by a
limited partnership, Ultrafuels, Inc., comprised of two general
partners: Ultrasystems, Tnc., a California corporation, and Daun
Enterprises, Inc., a North Dakota based corporation. Construction
and permanent financing for the project will be provided by
Wells Fargo Bank and the Bank of North Dakota. A portion of the
permanent loan will be guaranteed by the Farmer's Home Administra-
tion. Additional funds to complete the project will be provided
by developer equity. The annual energy savings of the project
should exceed 240,000 barrels of crude oil. The repayment of the
Urban Development Action Grant loan will be shared by the City
of Walhalla and other towns within the region. Grant information:
Private: $33,296,704; Urban Development Action Grant: $4,644,000.
Job information: New permanent jobs created: 80; Construction
jobs: 160. Fiscal information: Property tax increase: $25,000.

OHIO

Bellefontaine, Ohio, has received preliminary application
approval for an Action Grant of $1,462,000 to finance the
construction of a waste water pre-treatment facility in the city.
Land will be leased to the city by D.A.B. Industries of Troy,
Michigan for $1 a year, and the company will spend over $4,000,000
in capital improvements at their Bellefontaine plant. Without the
new pre-treatment facility, D.A.B. will have to shut down its
operations, as they are in violation of EPA effluence requirements.
Currently over 600 jobs would be affected. Grant information:
Private: $4,000,038; Urban Development ‘Action Grant: $1,462,000.
Job information: New permanent jobs created: 100; Existing jobs
retained:612; Construction jobs:4. Fiscal information: Property
tax increase: $10,686; Other taxes: $107,901.

Cambridge, Ohio, has received preliminary application approval for an
Action Grant of $142,740 to help the Sunstone Corporation expand their
existing pottery and ceramics manufacturing facility. The City's loan will
assist Sunstone in the purchase of a periodic low and high firing kiln. 1In
addition to new jobs and an expanded market, the company anticipates an energy
savings of up to 60 percent of their current expenses because of the superior
heating and cooling capabilities of the British-made kiln. There are no
U.S. companies which make this equipment. The First National Bank and Trust
Company of Rockford, Illinois, the Company and the Ohio Economic Development
Financing Program will also fund the project, which totals over $920,000.
Grant information: Private: $837,447; Urban Development Action Grant:
$142,740. Job information: New permanent jobs created: 40; Construction

jobs: 3. Fiscal information: Property tax increase: $6,536; Other taxes:
$4,188.
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Edgerton, Ohio, has received preliminary application
approval for an Action Grant of $103,000 to help North Vernon
Forge, Inc., a subsidiary of SerVaas, Inc., of Indianapolis,
expand and add new capital equipment to its existing lug wrench
manufacturing facility in eastern Edgerton. The equipment
coats steel products with a plastic "powder coat paint", which
prevents rusting and chipping. The project will enable the
facility to remain competitive in lug wrench production and to
diversify into contract coating of other automotive products.
Private financing will be provided by First National Bank of
Indianapolis. Other public funds will come from the Ohio
Department of Development. Grant information: Private: $286,000;
Urban Development Action Grant: $103,000. Job information: New
permanent jobs created: 13; Construction jobs: 13. Fiscal
Information: Property tax increase: $1,244; Other taxes: $9,377.

Galion, Ohio, has received preliminary application approval
for an Action Grant of $81,700 to assist in the expansion of
Jerry's Colonial Restaurant on S.R. 598 in northeast Galion, to
add 90 seats and 30 parking spaces, modernize the kitchen and
restrooms, and redecorate the dining room. The new 2,800 square
foot addition will include an atrium. Donald F. Baker is the
proprietor of Jerry's Restaurant. The private lender is The First
National Bank of Galion. Grant information: Private: $204,300;
Urban Development Action Grant: $81,700. Job information: New
permanent jobs created: 18; Construction jobs: 11. Fiscal
information: Property tax increase: $2,621; Other taxes: $3,179.

Lockland, Ohio has received preliminary application approval
for an Action Grant of $1.27 million to partially finance the
retooling of Fox Paper Company, a subsidiary of Erving Paper Mills
of Erving, Massachusetts. Fox will acquire and rebuild capital
equipment to convert its kraft paper production facilities into
production of sanitary tissue for toweling and medical uses. The
plant will use state-of-the-art methods to de-ink and reconstitute
waste paper. Private financing for construction will be provided
by Bank of New England, N.A., of Boston. Grant information:
Private: $3,746,000; Urban Development Action Grant: $1,270,000.
Job information: New permanent jobs created: 25; Existing jobs
retained: 60; Construction jobs: 46. Fiscal information:

Property tax increase: $14,520; Other taxes: $6,400.
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OHIO continued

Massillon, Ohio, has received preliminary application approval
for an Action Grant of $148,000 to partially finance construction of
a new 230-seat restaurant and banquet facility to be developed by
Frank's Family Restaurant, Inc. The restaurant will be located on
3.5 acres, approximately one mile east of downtown Massillon. The
First National Bank will provide a first mortgage loan. Grant
information: Private: $513,577. Urban Development Action Grant:
$148,000. Job information: New permanent jobs created: 40.
Construction jobs: 10. Fiscal information: Property tax increase:
$4,926. Other taxes: $5,606.

Newcomerstown, Ohio, has received preliminary application
approval for an Action Grant of $108,000 to provide a portion of
the permanent financing of a 60-unit motel and 2,140 square foot
lounge to be constructed and operated by Church Street Six general
partnership at I-77 and S.R. 36. Construction is being financed
by Newark Savings Association of Newark, Ohio. Grant information:
Private: $1,196,893; Urban Development Action Grant: $108,000.
Job information: New permanent jobs created: 25; Construction
jobs: 20. Fiscal information: Property tax increase: $11,029;
Other taxes: $4,253,

Xenia, Ohio, has received preliminary application approval
for an Action Grant of $1.01 million to partially finance
construction of a new hotel/restaurant on a vacant site devastated
by a tornado in 1974. The hotel will include 90 rooms and a 150 -
seat restaurant. In addition to the Action Grant funds, financing
will be provided by Miami Bank, Peoples Savings and Loan
Association, and X.E.N.I.A., Inc. The state of Ohio's Department
of Development will guarantee 60 percent of the $1,800,000 first
mortgage loan on the project. Grant information: Private:
$3,483,625; Urban Development Action Grant: $1,010,000. Job
information: New permanent jobs created: 90; Construction jobs: 30.
§Z§c§isinformation: Property tax increase: $42,355; Other taxes:

5 .

OKLAHOMA

Ringling, Oklahoma, has received preliminary application
approval for an Action Grant of $68,190 to assist in the development
of a new grocery store. The Action Grant funds will be loaned to
the developer to help finance the purchase of fixtures for the
store and for the installation of water and sewer to the site. The
new 9,000 square foot facility being developed by Mr. H. Goodman
will replace his existing 2,600 square foot store. The primary
financing for the new store will be provided by the Ringling State
Bank. Grant information: Private: $256,249; Urban Development
Action Grant: $68,190. Job information: New permanent jobs
created: 11; Construction jobs: 8. Fiscal information: Property
tax increase: $2,525.
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OKLAHOMA continued

Shawnee, Oklahoma, has received preliminary application approval
for an Action Grant of $525,000 to assist in the development of
Phase One of the Kickapoo Shopping center (97,000 square feet),
to be located at the intersection of Kickapoo and Independence
Streets on a 36.47-acre tract. C.A. Henderson Companies will
develop approximately 40,500 square feet of the shopping center
and will construct water and sewer lines and storm sewers to service
the entire site. In addition, 37,955 square feet will be developed
and occupied by Safeway Stores, Incorporated. Eckerd Drug Company
will develop and occupy 8,640 square feet, and the American National
Bank and Trust Company will construct a drive-in bank. The shopping
center also will have a Mexican restaurant to be constructed by
Forest H., Pruitt of Oklahoma City. A portion of the center will
be financed by the American National Bank and Trust Company.
Safeway, Eckerds and the Bank will use intermal funds. The Action
Grant will be a loan to C.A. Henderson Companies for the infra-
structure. Grant information: Private: $6,104,255; Urban Develop-
ment Action Grant: $525,000. Job information: New permanent jobs
created: 135; Construction jobs: 35, Fiscal information: Property
tax increase: $53,142; Other taxes: $217,500.

OREGON

Yamhill, Oregon, has received preliminary application
approval for an Action Grant of $280,000 to construct and expand
a destination lodge on the Flying M Ranch. Bryce and Barbara
Mitchell will undertake the development. First National Bank of
McMinnville and the Oregon Business Development Fund will provide
construction and permanent financing to the project. This will
be the first loan that the Oregon Business Development Fund will
make. Grant information: Private: $908,264; Urban Development
Action Grant: $280,000. Job information: New permanent jobs
created: 35; Construction jobs: 12. Fiscal information: Property
tax increase: $5,438.

PENNSYLVANTA

pradford, Pennsylvania, has received preliminary application
apprcval for an Action Grant of $91,465 to use as a second mortgage
loan for the construction of two 8,192 square foot buildings,
containing a total of 14 units which will house low-to-moderate-
income households. Northern Tier Community Action Corporation, a
non-profit agency, will own and manage these units. Pennbank, th:
Pennsylvania Department of Community Affairs, and the Bradford
Redevelopment Authority will commit funds to the project. Grant
information: Private: $246,677; Urban Development Action Grant:
$91,465. Job information: Construction jobs: 1l4. Fiscal
information: Property tax increase: $10,513.
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PENNSYLVANIA continued

Conshohocken, Pennsylvania, has received preliminary
application approval for an Action Grant of $630,000 to assist in
financing a 38,400 square foot office building on Parcel #1 of
the Central Business District #1 Urban Renewal Project. Action
Grant funds will be used as a second mortgage loan to the
developer, PVI, a Pennsylvania general partnership of Raymond
Weinman and John Meehan. Private financing is being provided
through equity funds and Industrial Revenue Bonds purchased by
Dolphin and Bradbury, secured by a Letter of Credit by Southeast
National Bank. Grant information: Private: $2,530,667; Urban
Development Action Grant: $630,000. Job information: New
permanent jobs created: 32; Construction jobs: 36 Fiscal

information: Property tax increase: $60,557; Other taxes:
$30,500.

Morrisville, Pennsylvania, has received preliminary
application approval for an Action Grant of $775,000 to be used
as a second mortgage loan for the acquisition, rehabilitation and
reactivation of a vacant tile manufacturing plant. A new company,
Eastern Ceramics, also will acquire existing and new, fixed,
capital equipment. Private financing will be provided by Bucks
County Bank and Trust Company, Pekasie, Pennsylvania. Grant
information: Private: $2,225,517; Urban Development Action Grant:
$775,000. Job information: New permanent jobs created: 120;
Construction jobs: 27. Fiscal information: Property tax increase:

$52,271.

PUERTO RICO

Aibonito, Puerto Rico, has received preliminary application
approval for an Action Grant of $346,314 to provide financing to
the Mennonite General Hospital for construction of a six story,
18,000 square foot office building adjacent to the hospital. The
Urban Development Action Grant loan will make it possihle for
members of the hospital medical staff to relocate their offices to
the hospital grounds while offering outpatient services presently
available only in the hospital's emergency ward facilities. The
new office building also is expected to attract additional
physicians' services to the 131-bed hospital. Banco de Ponce has
committed to provide the remainder of construction and permanent
financing for the project. Grant information: Private: $1,074,442;
Urban Development Action Grant: $346,314. Job information: New
permanent jobs created: 43; Construction jobs: 180.

Camuy, Puerto Rico, has received preliminary application approval for
an Action Grant of $70,000 to assist the Camuy Lumber Yard in expanding its
existing 4,500 square foot facility. The new facility will have 8,000
square feet which will include 4,000 for the sales area, 2,000 for storage
and 2,000 for office space. This expansion will double their existing sales
area and will generate an additional 15 full time jobs for area residents.
Banco Popular will provide the interim and permanent financing for the
project, with an SBA guarantee. Grant information: Private: $289,339;
Urban Development Action Grant: $70,000. Job information: New permanent
jobs created: 15; Construction jobs: 20. Fiscal information: Property
tax increase: $3,000; Other taxes: $9,000.
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PUERTO RICO continued

Gurabo, Puerto Rico, has received preliminary application
approval for an Action Grant of $326,400 to assist Trilateral Ltd.
in the construction of 70 rental apartments. 12 units will have
1 bedroom with a total living area of 597 square feet; 36 units
will have 2 bedrooms with a total living area of 742 square feet;
and 22 units will have 3 bedrooms with a total living area of 857
square feet. All 70 units will be rented to low- and moderate-
income families. Farmers Home Administration will provide the
interim and permanent financing through their Section 515 program.
Crant information: Private: $799,796; Urban Development Action
Grant: $326,400. Job information: Construction jobs: 70.

Isabela, Puerto Rico, has received preliminary application
approval for an Action Grant of $537,000 to assist Master
Aggregates 1in establishing a sand and stone quarry. Master
Aggregates will use a 65-acre site to sell sand and stone to

area businesses and contractors. After its productive life of

25 years, the quarry will become a flat piece of land which can
be used for industrial or commercial purposes. Banco de Ahorro
will provide the interim and permanent financing for the project.
Grant information: Private: $1,384,620; Urban Development Action
Grant: $537,000. Job information: New permanent jobs created: 32;
Construction jobs: 9. Fiscal information: Property tax increase:
$49,286; Other taxes: $5,100.

Loiza, Puerto Rico, has received preliminary application
approval for an Action Grant of $984,450 to assist in the con-
struction of 115 new units for low- and moderate-income persons.
Each of the units will have 3 bedrooms, a total of 800 square feet
of living space, and sell for approximately $23,789. The buyers
will be responsible for a downpayment of 5 percent of the con-

struction cost of $32,349. The Action Grant will be used as a
grant to the homebuyers to reduce the sales price of the houses
by $8,560 per unit from the construction cost. Shearson/American

Express Inc. will provide the construction financing and Caguas
Federal Savings and Loan Association the permanent mortgages to
the buyers. Grant information: Private: $2,461,150; Urban
Development Action Grant: $984,450. Job information: Construction
jobs: 100, Fiscal information: Property tax increase: $36,586.



(To accompany HUD-No. 83-166) (Page 22 of 28 pages)

PUERTO RICO

Loiza, Puerto Rico, has received preliminary application
approval for an Action Grant of $848,400 to assist in the
development of eighty (80), 1052 square foot, 3-bedroom, single
family homes in the Villas de Loiza Subdivision. The Urban
Development Action Grant will be used to provide second mortgages
to low- and moderate-income families. These 80 units are part of
a development which will eventually consist of 2,000 housing
units plus commercial space. The developer is Compania Puerto
Kai, Inc., a subsidiary of Transcontinental Properties, Scotts-
dale, Arizona. Interim financing will be provided by the
developer and permanent financing by R & G Mortgage Company of
Puerto Rico. Grant information: Private: $2,155,760; Urban
Development Action Grant: $848,400. Job information: Construction
jobs: 80. Fiscal information: Property tax increase: $23,628.

Sabana Grande, Puerto Rico, has received preliminary applica-
tion approval for an Action Grant of $478,381 to partially finance
the redevelopment of a fresh water prawn farm closed since 1982.
Aquaculture Enterprises, Inc., (AEI) will acquire the 133-acre
site, rehabilitate the 20 existing prawn ponds, and construct an
additional 100-acres of ponds as well as the necessary water
systems, hatcheries, and processing facilities. Within five
years, the farm will produce an estimated 420,000 pounds of prawns
per year. In addition to Action Grant funds and equity from AEI,
the Puerto Rican Department of Agriculture will lend $1,000,000 for
the project. Grant information: Private: $1,501,256; Urban
Development Action Grant: $478,381. Job information: New permanent
jobs created: 21; Construction jobs: 17. Fiscal information:
Property tax increase: $21,745; Other taxes: $4,569.

Toa Alta, Puerto Rico, has received preliminary application
approval for an Action Grant of $1.67 million to assist Toa
Linda Development Corporation in construction of 144 single-
family homes. The units will have 3 bedrooms and 1 bath
with a total living area of 1,050 square feet. The $43,500
price of each house will be written down by an $11,625 Urban
Development Action Grant. Banco Central will provide the
construction financing for the project with R-G Mortgage
Corporation issuing the permanent mortgages. The project will
assist Toa Alta in meeting housing needs for low and low-moderate
income families. Grant information: Private: $4,186,975;
Urban Development Action Grant: $1,674,000. Job information:
Construction jobs: 120. Fiscal information: Property tax increase:
$124,121.
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SOUTH CAROLINA

Walhalla, South Carolina, has received preliminary applica-
tion approval for an Action Grant of $620,000 to assist in a
phase II expansion by Avondale Mills of their Walhalla textile
plant. The plant had been closed and more than 300 jobs were
lost. In 1982, Avondale Mills purchased the plant, re-opened
it, and re-hired 172 employees. The Urban Development Action
Grant will permit Avondale Mills to undertake a phase II expansion
which will provide an additional 43 new permanent jobs. Private
financing will be provided by Chemical Bank of New York and equity
funds from Avondale Mills. Grant information: Private: $2,460,000;
Urban Development Action Grant: $620,000. Job information: New
permanent jobs created: 43. Fiscal information: Property tax
increase: $13,400.

TENNESSEE

Brownsville, Tennessee, has received preliminary application
approval for an Action Grant of $535,000 to expand the rubber
mixing and processing capacity of the Haywood Company, a
manufacturer of thermo-plastic products and tread-rubber for
tires. The project, which includes the construction of a 12,000
square foot plant and the purchase of new capital equipment, is
receiving private financing from the Rhode Island Hospital
National Trust Bank. Grant information: Private: $6,253,338;
Urban Development Action Grant: $535,000. Job information: New
permanent jobs created: 150; Construction jobs: 35. Fiscal
information: Property tax increase: $26,181.

Wartrace, Tennessee, has received preliminary application
approval for an Action Grant of $824,900 to assist the Calsonic
Mznufacturing Company in its expansion program. The company
currently assembles truck air conditioner, heater, and muffler
parts which are marketed to the nearby, newly opened, Nissan
(Datsun) Motors plant. Calsonic will build a new 80,000 square
foot building, purchase $7.9 million in capital equipment and
begin the manufacture of necessary parts. Nissan truck air
conditioner, heater, and muffler parts are currently manufactured
only in Japan. The expansion project, which will receive private
financing from the Industrial Bank of Japan Trust, will cost in
excess of $10 million. Grant information: Private: $10,728,241;
Urban Development Action Grant: $824,900. Job information: New
permanent jobs created: 146; Construction: 55; Fiscal
information: Property tax increase: $17,938.
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TEXAS

Mercedes, Texas, has received preliminary application approval
for an Action Grant of $628,000 to assist in the development of a
25,080 square foot regional distribution center. The new facility is
an expansion for H & H Products, Inc., the largest minority-owned
meat packing firm in Texas. The company has been in business for
over 30 years. The Action Grant funds will be used for off-site
improvements required to maximize the capacity of operations, and a
loan for the construction of the regional distribution center.
Private financing will come from the McAllen State Bank, which has
committed to purchase industrial revenue bonds, and equity. In
addition, McAllen State Bank will provide a $1 million line of credit
to H & H Meat Products to be used for working capital associated with
the expansion. This project will generate 100 new jobs for Mercedes
residents. Grant information: Private: $2,186,328. Urban Develop-
ment Action Grant: $628,000. Job information: New permanent jobs
created: 100. Construction jobs: 37. Fiscal information:
Property tax increase: $18,284.

San Diego, Texas, has received preliminary application approval
for an Action Grant of $125,000 to assist in the construction of
a motel and restaurant. The E1 Vaquero Motel will have 16 rooms,
a restaurant and lounge, and office space for up to three additional
small businesses. The rural town of 5,000 does not currently have
a motel. The El1 Vaquero will be constructed near a creek around
which the town has been developing a park and boat recreation area.
Financing will be provided through an SBA guaranteed $300,000 loan
from Southwest Commercial Capital Bank, $70,000 in developer's
equity and the $125,000 Urban Development Action Grant award.
Grant information: Private: $370,000; Urban Development Action
Grant: $125,000. Job information: New permanent jobs created:
12; Construction jobs: 13. Fiscal information: New local taxes:
$1,700 a year.

UTAH

Richfield, Utah, has received preliminary application approval
for an Action Grant of $254,000 to assist Peterson 0il Company,
Inc., in the construction of a 40-room Travelodge Motel with an
indoor pool, an 82 seat restaurant and banquet room. The Urban
Development Action Grant will be used as a loan to finance part
of the construction. Valley Central Bank will provide a line of
credit to Peterson 0il, with Peterson O0il providing additional
equity from internal sources. Valley Central has also agreed to a
$550,000 first mortgage loan backed by a SBA guarantee. Grant
information: Private: $987,177; Urban Development Action Grant:
$254,000. Job information: New permanent jobs created: 34, Con-
struction jobs: 75. TFiscal information: Property tax increase:
$10,771.
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UTAH continued

South Salt Lake, Utah, has received preliminary application
approval for an Action Grant of $474,315 to assist Ream's
Grocery in the construction of a new 28,000 square foot discount
store to serve a predominatly low- and moderate-income community.
The existing, deteriorated store of 12,000 square feet will be
demolished upon completion of the new store. The project will be
financed, in addition to the Action Grant loan, with Developer
equity and Industrial Revenue Bonds to be purchased by Commercial
Security Bank of Utah. Ream's will retain 21 full time jobs and
create 42 new full time positions, all of which will be for low-
and moderate-income residents. Grant information: Private:
$1,751,060; Urban Development Action Grant: $474,315. Job
information: New permanent jobs created: 42; Existing jobs retained:
21; Construction jobs: 20. Fiscal information: Property tax
increase: $13,518; Other taxes: $73,155.

VERMONT

Manchester, Vermont has received preliminary application approval
for an Action Grant of $3,400,000 to help finance the restoration of
one of Vermont's last great nineteenth century hotels, the Equinox
House. Located in the Village of Manchester, the original Inn was
constructed in 1801, and with the addition of several buildings over
the years the Equinox House has remained the focal point of the
village center. Having hosted the Lincoln family as well as Ulysses
S. Grant and Theodore Roosevelt, the Equinox House has played a vital
role in the vacation industry of Vermont. Time has rendered much of
the physical plant obsolete in view of modern comforts and, as a
result, the complex has been vacant for 10 years. Francesco Galesi,
the developer, will restore the complex to include a 150-room hotel
plus retail and office space. Grant information: Private:
$11,277,713; Urban Development Action Grant: $3,400,000. Job
information: New permanent jobs created: 407. Construction jobs:
70. Fiscal information: Property tax increase: $217,400.

Newport, Vermont, has received preliminary application approval
for an Action Grant of $70,000 to provide a loan for development of
the Fishman Block Project located at 41 Main Street in downtown
Newport. The project will provide approximately 7,000 square foot
of new space to include a racquetball court, health club, and a small
restaurant. Grant information: Private: $268,500; Urban Development
Action Grant: §70,000. Job information: New permanent jobs created:
10; Construction jobs: 15. Fiscal information: Property tax increase:
$5,300.
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VERMONT continued
St. Albans, Vermont, has received preliminary application
approval for an Action Grant of $395,000 to provide a loan to Comet

Confectioners Ltd., for a 45,000 square foot addition to its
existing chocolate factory located in the St. Albans industrial

park. The recently completed original plant manufactures chocolate
chips. The new addition will produce specialty chocolate products
such as Christmas and Easter chocolates. Comet Confectioners

Ltd., is an affiliate of C.J. Van Houton & Zoon Inc., a German
chocolate company with international markets for its chocolate

products. Grant information: Private: $2,515,000; Urban Develop-
ment Action Grant: $395,000. Job information: New permanent jobs
created: 98; Construction jobs: 24. Fiscal information: Property

tax increase: $36,000.
VIRGINIA

Big Stone Gap, Virginia, has received preliminary application
approval for an Action Grant of $600,000 to increase water supply
and upgrade the city sewer system to provide sewer and water
services to a 130,000 gross square foot shopping center, to be
developed by B.J. Allison. The shopping center, to be located
near Route 23, will house Wal-Mart, Food Town, and other local
stores and office space. Greyhound Leasing and Finance Corporation
will provide permanent financing to the shopping center. Grant
information: Private: $5,301,047; Urban Development Action Grant:
$600,000. Job information: New permanent jobs created: 350;
Construction jobs: 124, Fiscal information: Property tax increase:
$§15,000; Other taxes: $30,000.

Brattleboro, Vermont, has received preliminary application
approval for an Action Grant of $1,456,700 to lend to the
Brattleboro Development Credit Corporation to purchase and improve
the last available industrial land in the town. The first three
parcels will be sold to AMP Keyboard Technologies, Connective
Technology, and G.S. Precision Techniques, Inc., which will build
an estimated total of 100,000 square feet of industrial space in
three facilities on the site. All three companies would have had
to relocate to another town to find suitable space without the help
of this project. The First Vermont National Bank, Vermont
Industrial Development Agency and the Town of Brattleboro are also
providing financing. Grant information: Private: $5,184,742;
Urban Development Action Grant: $1,456,700. Job information: New
permanent jobs created: 275; Construction jobs: 150. Fiscal
information: Property tax increase: $170,271.
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WASHINGTON

Everson, Washington, has received preliminary application
approval for an Action Grant of $70,200 to rehabilitate the vacant,
63-year-old Mades Building into a professional office building
consisting of 9,600 square feet of leaseable space. The building
will be developed by NDJH Enterprises of Everson. Private
financing will be provided by the Rainer National Bank. Grant
information: Private: $233,357; Urban Development Action Grant:
$70,200. Job information: New permanent jobs created: 11; Existing
jobs retained: 10; Construction jobs: 10. Fiscal information:
Property tax increase: $1,506.

Goldendale, Washington, has received preliminary application
approval for an Action Grant of $146,500 to construct Three Creeks
Lodge, a facility which will contain a restaurant, conference
rooms, and five chalets containing 12 units. The project, to be
owned and managed by Colin Chisholm, will provide access to fishing,
cross country skiing, and horse trails. Klickitat Valley Bank will
provide construction and permanent financing. Grant information:
Private: $486,539; Urban Development Action Grant: $146,500. Job
information: New permanent jobs created: 25; Construction jobs: 3.
Fiscal information: Property tax increase: $1,300.

Yelm, Washington, has received preliminary application
approval for an Action Grant of $365,000 to enable the Hytec
Corporation to expand and increase its manufacturing capability in
Yelm. Hytec manufactures fiberglass hydrobaths, showers, and
spas. The Urban Development Action Grant will allow the company
to add 100,000 square feet of new industrial buildings and
production lines which will require the hiring of 35 new
employees. The interim and permanent financing will be provided
by Puget Sound National Bank and an SBA 503 loan. The grant will
be repaid over 20 years at 8 percent interest. Grant information:
Private: $1,321,596; Urban Development Action Grant: $365,000.

Job information: New permanent jobs created: 35; Construction jobs:
11. Fiscal information: Property tax increase: $4,301; Other
taxes: $65,000.
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WISCONSIN

Kaukauna, Wisconsin, has received preliminary application
apprroval for an Action Grant of $370,800 to assist Hietpas, Inc.,

expand a plant in the Kaukaune Industrial Park, Hietpas, Inc.,
contractors and engineers plan to build and equip a 50,000 square
foot industrial building. The Action Grant loan will assist in

the purchase of equipment as well as improve the construction
site. The Firstar Bank of Appleton will provide $2,000,000 from
Industrial Revenue Bonds and a working capital loan. Grant
information: Private: $2,246,600; Urban Development Action Grant:
$370,800. Job information: New permanent jobs created: 38; )
Construction jobs: 13. Fiscal information: Property tax increase:

$33,487; Other taxes: $94,730.

Stevens Point, Wisconsin, has received preliminary application
approval for an Action Grant of $6 million to assist in the
development of a downtown mall to be anchored by Penney's and
Shopko. The mall will contain 224,000 square feet of gross
buildable area and will link the new buildings with the existing
downtown and an existing junior department store. The city will
acquire and clear the site, construct parking and utilities using
a combination of tax increment financing and the Urban Development
Action Grant. The developer, DSI, Inc., will borrow $3.5 million
in Urban Development Action Grant funds. Additional funding will
come from the sale of industrial revenue bonds to eight local
lending institutions, equity and tenant improvements. Grant
information: Private: $15,433,055; Urban Development Action Grant:
$6,000,000. Job information: New permanent jobs created: 612;
Construction jobs: 412. Fiscal information: Property tax increase:
$432,284; Other taxes: $29,417.

Whitehall, Wisconsin, has received preliminary application
approval for an Action Grant of $1.05 million to help Ridgeview
Foods, Inc., to equip and renovate 69,000 square feet of the
former Whitehall Meat Packing Company plant. The company has
been formed by Ridgeview, Ltd., and Ridgeview Processing, Inc.,
of LaCrosse, Wisconsin to produce products used in the processing
of cheese. The total project will cost in excess of $6,000,000.
The Action Grant will be loaned to Ridgeview Foods, Inc., to
assist in the purchase of equipment. Other funds will be
provided through an SBA 503 loan, John O. Melby Bank, First
Wisconsin Bank, and Commercial Credit Corp. Grant information:
Private: $3,940,209; Urban Development Action Grant: $1,050,000. ’
Job information: New permanent jobs created: 102; Construction .
jobs: 172. Fiscal information: Property tax increase: $33,552.
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84 SMALL CITIES GAIN ACTION GRANT FUNDS
FOR PUBLIC/PRIVATE DEVELOPMENT

Samuel R. Pierce, Jr., Secretary of Housing and Urban
Development, today announced the selection of 84 Urban Development
Action Grant (UDAG) projects for 82 small, distressed cities.

The UDAG funds, totalling $57.5 million, will attract more
than $254 million in private investment to the communities. The
84 public/private development projects will create 6,199 new
permanent jobs, save 891 others, and start 3,539 in construction.

"The Urban Development Action Grant program clearly makes a
difference for communities that need new private investment,"
Secretary Pierce said. '"None of these projects would have
proceeded without the UDAG assistance, and each of the communities
now has a new partnership with the private sector."

The 84 projects were selected on a competitive basis from
390 applications seeking funds in the third quarter. Both figures
! are records for the small cities UDAG program.

"While all approved applications must meet minimum require-
ments, the competition for funds ensures that the minimum amount
of HUD assistance produces the greatest benefit," said Stephen J.
Bollinger, Assistant Secretary for Community Planning and
Development.

""And, because the program is targeted to distressed
communities, the development takes place in the areas that need

it most."

—more-
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"The awards offered today were for smaller distressed
communities (under 50,000 population) competing in the third
quarter of 1983. Today's announcement means that each
community has received preliminary approval for the planned
development. Each may begin to use the Action Grant funds after
they have obtained legally binding commitments from the private
developers and investors and signed a contract with HUD.

August 31 is the closing date for receipt of new small
city applications for the fourth quarter competition. Those
selections will be announced in early November.

The next announcement for large cities and urban counties
seeking an Urban Development Action Grant will be made in early
October, for fourth quarter awards.

# # #

(Attached are brief project descriptions for Small City awards
in the third quarter of FY 1983.)

Genn ais n e
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ALABAMA

Clanton, Alabama, has received preliminary application
approval for an Action Grant of $182,000 to provide a low interest
loan to the Sager Glove Company to build a new 28,000 foot
industrial facility. The new building will enable Sager Glove
to almost double its current production capacity and to expand
employment. The People's Savings Bank is providing private
financing. Job information: Private: $504,845; Urban
Development Action Grant: $182,000. Job information: New
permanent jobs created: 503 Construction jobs: 30. Fiscal
information: Property tax increase: $774.

Lalayette, Alabama, has received preliminary application
approval for an Action Grant of $219,400 to assist in the revita-
lization of the downtown area. Twelve local business people will
rehabilitate 14 buildings in the Chambers County Square Historic
District, The largest participant in the project is the
Glenn McClendon Trucking Company, which will move its headquarters
and 65 of its employees from the edge of town to the downtown.

The McClendon project will involve the rehabilitation of a 14,000
square foot building at a total cost of $750,000. The other
investors will also restore their buildings according to the
Department of Interior's standards for historic restoration.

Urban Development Action Grant funds will be used to provide
piblic improvements to the downtown, such as new parking, sidewalk
repair, street lighting, a pedestrian plaza, and roadway marking.
Financing will be provided through bonds issued by the LaFayette
Historical Preservation Authority and purchased by the Farmers and
Mer€hants Bank and by Awmsouth Bank, N.A. The Urban Development
Action Grant also will pay for the legal cost of issuing the bonds.
Grant information: Private: $894,000; Urban Developmenthction
Grant: $219,400. Job information: New permanent jobs created: 35;

gonstruction jobs: 11. Fiscal information: Property tax increase:
50.

Ozark, Alabama, has received preliminary application approval
for an Action Grant of $470,000 to provide a low-interest loan to
the Ozark Motel Partnership to acquire land and build a 100-room
Holiday Inn in Ozark. The $3.4 million motel is needed because
there are few in the area. Slearne, Agee, and Leach, Inc. will
issue and purchase bonds for the project. Grant information:
Private: $3,246,894; Urban Development Action Grant: $470,000.

Job information: New permanent jobs created: 75; Construction
jobs: 67. Fiscal information: Property tax increase: $44,756.
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ALABAMA continued

Selma, Albama, has received preliminary application approval
for an Action Grant of $1.22 million to assist in the expansion
of All Lock Inc., the city's largest employer. All Lock will
expand operations in order to move into new markets. Private
financing will be provided by the purchase of industrial revenue
bonds by Hand Investment Company and additional equity from
Automative Specialty Incorporated, the parent company of All Lock.
Urban Development Action Grant funds will complete the financing

package. The expansion will create 193 new permanent jobs. Grant
information: Private: $4,700,000; Urban Development Action Grant:
$1,220,000. Job information: New permanenet jobs created: 193;
Construction jobs: 32, Fiscal information: Property tax increase:
$4,320),

ARTZONA

Guadalupe, Arizona, has received preliminary application
approval for an Action Grant of $160,000 to assist in the
expansion of Louvers and Tampers, Inc., a manufacturer of air
controlling vents. The expansion will include the acquisition
of a two-acre site, the construction of a 25,000 square foot
building, and purchase of new capital equipment. The Urban
Development Action Grant will be used as a grant to the Town for
construction of water and sewer lines to the site and a loan to
the company for acquisition of the site and a portion of the
capital equipment. Additional financing for the project will be
provided from the company's equity and proceeds from an SBA-
guaranteed debenture. Grant information: Private: $610,330;

Urban Development Action Grant: $160,000. Job information:
New permanent jobs created: 22; Construction jobs: 40.
Fiscal information: New local taxes: $11,000.

Nopales, Arizona, has received preliminary application approval
for an Action Grant of $210,000 to assist C. G. Conn Ltd., a
manufacturer of flutes, clarinets and other musical instruments, in
the construction of on-site treatment facilities required by EPA for
the plant's electroplating process. Without this assistance the
company would have closed its plating operation resulting in the
elimination of 90 jobs. Financing for this project will come from
corporate funds and the Action Grant. Grant information: Private:
$567,400; Urban Development Action Grant: $210,000. Job information:
Existing jobs retained: 90; Construction jobs: 10.
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ARIZONA continued

Surprise, Arizona, has received preliminary application
approval for an Action Grant of $557,000 to assist in the
development of a mobile home park which will include 1,107 spaces
for travel trailers, a 45,000 square foot recreational center,
and two satellite recreational and laundry facilities. The Urban
Development Action Grant loan will be used to fund advances
required by the local utilities to cover the installation of
necessary electric and telephone service to this undeveloped area
of the town. The First Federal Savings and Loan Association of
Arizona will provide financing for the project along with developer
equity and the Urban Development Actiorn Grant. Grant information:
Private: $5,478,000; Urban Development Action Grant: $557,000. Job
information: New permanent jobs created: 23; Construction jobs: 69.
Fiscal information: Property tax increase: $46,446.

DELAWARL

Milford, Delaware, has received preliminary application approval
for an Action Grant of $497,250 to construct a 60-room motel and
expand the existing Bay Fisherman Restaurant to include banquet
facilities. The motel will be located two miles north of Milford on
U.S. Route 113. The financing will be provided by the Bank of
Delaware, which has committed to purchase Industrial Revenue Bonds

issued by the Delaware Economic Development Authority. Grant infor-
mation: Private: $1,643,252. Urban Development Action Grant:
$497,250. Job information: New permanent jobs created: 25.
Construction jobs: 46. Fiscal information: New local taxes:
$3,0G0.

GEORGTA

Calhoun, Georgia, has received preliminary application
approval for an Action Grant of $339,000 to finance the expansion
of an industrial carpet manufacturing facility. Calhoun Leasing
Company, in conjunction with Carriage Carpet Mills, Inc., will
acquire four acres of undeveloped land adjacent to its present
facility and will construct a 37,000 square foot plant. 1In
addition to the Urban Development Action Grant, financing will be
provided through the issuance by the Development Authority of
Gordon County of a $4 million IRB which will be purchased by the
First National Bank of Atlanta. Grant information: Private:
$4,298,845; Urban Development Action Grant: $339,000. Job
information: New permanent jobs created: 60; Construction jobs:
40. Fiscal information: Property tax increase: $22,869.
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GEORGIA continued

Hartwell, Georgia, has received preliminary application
approval for an Action Grant of $795,000 to provide a loan to NVF
Container Division for expansion of their existing plant located
in Hartwell. The expansion will include the construction of a
30,000 square foot building and the purchase of new plastic molding
equipment to provide a new product line utilized extensively in
the air cargo transportation business. This new product line will
expand NVF's market and provide additional jobs for area residents.

Grant information: Private: $2,416,500; Urban Development Action
Grant: $795,000. Job information: New permanent jobs created: 5.
Construction jobs: 30. Fiscal information: Property tax increase:
$12,000.

Milledgeville, Georgia, has received preliminary application
approval for an Action Grant of $495,000 to help R.J. & J.
Enterprises, Inc., a local developer, finance the construction of
a 1L00-unit motel. The need for additional motel rooms has been
substuntiated by a detailed market study which outlined the number
ol visitors to the city each year who must stay in Macon, Georgia
due to lack of accommodations in Milledgeville. In addition to a
substantial equity investment by the developer, financing will be
provided by First Federal Savings and Loan Association of Milledgeville

Grant information: Private: $2,183,569; Urban Development Action
Grant: $495,000. Job information: New permanent jobs created:
35i. Fiscal information: Property tax increase: $31,027; Other

taxes: $19,940.

Thomson, Georgia, has received preliminary application approval
for an Action Grant of $1.24 million to be loaned to Southern
Fibre Products Company for a proposed expansion program. Southern
Fibre will expand its present plant by 15,000 square feet and will
build a new facility of 50,000 square feet on another parcel of
land 1/2 mile from the existing plant. Urban Development Action
Grant funds will be used to purchase new equipment for the new
plant. Southern Fibre produces plastic parts for the automotive
industry. Under the proposed expansion, the company will expand
its product line into the automatic plastic group. Financing for
this project will be provided by corporate funds and an
Industrial Revenue Bond purchase by the First National Bank of
Atlanta. Grant information: Private: $4,776,067; Urban
Development Action Grant: $1,242,000. Job information: New
permanent jobs created: 130; Construction jobs: 40. Fiscal
information: New local taxes: $1,000.
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GEORGIA continued

Thomson, Georgia, has received preliminary application approval
for an Action Grant of $210,000 to help a local developer, Wilson
Farms Inc,; finance an expansion of an existing 47-room motel, The
White Columns Inn. In addition to construction of 44 new motel
rooms, the proposed project will include a restaurant, lounge, and
meeting rooms. In addition to a substantial equity investment by
the developer, financing will be provided by the Bank of Thomson.
Grant information: Private: $960,338; Urban Development Action
Grant: $210,000. Job information: New permanent jobs created: 20;
Construction jobs: 15. Fiscal information: New local taxes: $4,008.

Y@i@QEEﬁ;"EEEIEEEs has received preliminary application
approval for an Action Grant of $217,500 to providé-low-interest
second mortgage loans to purchasers of 21 three-bedroom homes to
be €onstructed by M. P. Nichols Homes, Inc. Urban Development
ActLonAGrant assistance will assure that families with incomes
up to 519,200 (SMSA median income) will qualify for homeownership.
First mortgage financing will be provided by First State Bank

?nd Trust Company of Valdosta. Grant information: Private:
bhOQ,OOO; Urban Development Action Grant: $217,500. Job infor-
mation: Construction jobs: 19. Fiscal information: Property tax

increase: $6,423.

Warrenton, Georgia, has received preliminary application .
approval for an Action Grant of $2.05 million to help the Georgia
Iron Works Industries Inc., finance the construction of a 120,000
square foot plant, which will include an electric arc foundry and
machine shop. Urban Development Action Grant funds will be used
to purchase machinery and equipment. The first Georgia Iron Works
plant was established in downtown Augusta, Georgia in 1891. At
present, GIW manufactures a variety of products, including solids-
handling pumps, wear-resistant castings, fabrications, and foundry
equipment for chemical bonded sand systems. The new plant would
allow the company to utilize new technology in metal castings
which will result in diversification of its product line. Financing
will be provided by corporate funds and an IRB purchase by the First
National Bank of Atlanta with participation by the Bank of Thompson.
Grant information: Private: $9,963,218; Urban Development Action
Grant: $2,050,000. Job information: New permanent jobs created:
235; Construction jobs: 33. Fiscal information: New local taxes:

$8,028.




(To accompany HUD-No. 83-166) (Page 6 of 28 pages)

ILLINOIS

Goreville, Illinois, has received preliminary application
approval for an Action Grant of $44,000 to assist in the expansion
of the machine shop portion of Terry's Auto Supply. The expansion
will occur through the renovation of the existing building and the
addition of new capital equipment. The grant funds will be loaned
to Terry's Auto Supply to finance a part of the purchase of new
capital equipment. The Goreville State Bank will provide a loan,
which has been guaranteed by the U.S. Small Business Administration.
Grant information: Private: $138,777; Urban Development Action
Grant: $44,000. Job information: New permanent jobs created: 8;
Construction jobs: 6. Fiscal information: Property tax increase:
$902; Other taxes: $3,799.

Salem, Illinois, has received preliminary application approval
for an Action Grant of $630,000 to assist the Jiffy Packaging
Corporation on their renovation and expansion program. The
project will entail construction of a 60,000 square foot industrial
facility, renovation of an existing 45,000 square foot building,
construction of new administrative offices, installation of an
automatic sprinkler system for renovation and new construction,
and installation of capital equipment. The Action Grant funds
will be in the form of a construction/permanent loan. Primary
financing will be provided by tax-exempt Industrial Revenue Bonds
to be issued by the City of Salem and purchased by Farmers Bank
and Trust Company of Hanover, PA. The City of Salem will construct
a 300,000 gallon elevated water storage tank. This facility will
be financed through the State of Illinois CDAP Set-Aside Fund
and the assignment of repayments from a prior Action Grant loan
made to World Color Press by the City of Salem. Grant information:
Private: $2,476,713; Urban Development Action Grant: $630,000.

Job information: New permanent jobs created: 30; Existing jobs
created: 72; Construction jobs: 35. Fiscal information: Property
tax increase: $29,971.




(To accompany HUD-No. 83-166) (Page 7of 28 pages)

Madison, Indiana, has received preliminary application approval
for an Action Grant of $630,000 to assist in financing the con-
struction of a 120-room Rodeway Inn Motel. The development will
include a full service restaurant, lounge, meeting rooms, banquet
facilities, and swimming pool, all situated on a 4.4 acre tract
located near State Road Bypass #62. The Action Grant funds will
be loaned to assist in the construction of the motel facility.
Primary financing will be provided by Citizens Fidelity Mortgage
Company, a division of Citizens Fidelity Bank and Trust Company of
Louisville, Kentucky. Equity funds will be provided by the
developer - Madison Motel, Ltd., an Indiana Limited Parntership.
Grant information: Private: $3,103,153; Urban Development Action
Crant: $630,000. Job information: New permanent jobs created:
116; Construction jobs: 25. Fiscal information: Property tax
increase: $18,799.

North Vernon, Indiana, has received preliminary application
approval for an Action Grant of $500,000 to assist North Vernon
Forge, Inc. with their plant expansion in the North Vernon
Industrial Park. The development will entail the construction of
two industrial buildings on a 9-acre tract with the installation
of capital equipment that will include nine forge furnaces. The
expansion will enable the company to meet market demands for larger
forgings from stainless steel and aluminum that require greater
energy to produce. The Action Grant funds will be in the form of
a construction/permanent mortgage loan. Primary financing will
be provided by a tax-exempt industrial revenue bond to be issued
by the City of North Vernon and purchased by American Fletcher
National Bank. Equity funds will be provided by North Vernon
Forge, Inc. Grant information: Private: $1,756,630; Urban
Develecpment Action Grant: $500,000. Job information: New per-
manent jobs created: 100; Construction jobs: 9. Fiscal information:
Property tax increase: $6,712.

IOWA

Iowa Falls, Iowa, has received preliminary application
approval for an Action Grant of $1.425 million to help finance
the construction of a new plant for Genpak Inc., a New York-
based manufacturer of plastic containers which is expanding in
the Midwest. Genpak expects to hire 140 people over the next
three years. The Action Grant loan, used to purchase capital
equipment, will be repaid to the city. Other financing for
the project will include a city general obligation bond for
infrastructure, and the purthase of bonds and a working capital
loan by First National Bank of Boston. Grant information:
Private: $6,530,000; Urban Development Action Grant: $1,425,000.
Job information: New permanent jobs created: 140; Construction
jobs: 50. Fiscal information: Property tax increase: $55,000.
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MASSACHUSETTS

Everett, Massachusetts, has received preliminary application
approval for an Action Grant of $515,000 to be loaned to Cable
Systems & Assembly Company, Inc., to purchase an existing industrial
facility, rehabilitate three buildings on the site, and purchase new
capital equipment. Cable Systems presently occupies one building
but needs to expand its operation in order to meet the back-order
demands which now exists. Cable Systems' cable was used in the life
support system used by the space shuttle astronauts on their 3-1/2
hour space walk on April 7, 1983. 1In addition to equity funds,
financing will be provided by Bay Bank Middlesex and by Merrill
Lynch, Pierce, Fenner and Smith, Inc. Grant information: Private:
$1,455,885; Urban Development Action Grant: $515,000. Job
information: New permanent jobs creatad: 164; Construction jobs: 20.
Fiscal information: Property tax increase: $13,000.

Peabody, Massachusetts, has received preliminary application
approval for an Action Grant of $850,000 to assist in the con-
struction of a new three-story mixed-use building and the

rehabilitation of an adjacent historic house. The two buildings
will be unified into one structure which will contain 19 apartments
and 21,000 square feet of ground floor retail space. The
apartments will be affordable to low-and moderate-income residents
of the neighborhood. This rehabilitation and new construction
project is a another step in the city's efforts to revitalize the
downtown area. The developer of the project is Steve Calas, a
local resident who also developed the adjacent Ordman block project.
The Danvers Savings Bank will provide permanent financing. Grant
information: Private: $2,323,500; Urban Development Action Grant:
$850,000. Job information: New permanent jobs created: 20;
Constructon jobs: 18. Fiscal information: Property tax increase:
$37,400,

MICHIGAN

Houghton, Michigan, has received preliminary application
approval for an Action Grant of $400,000 to provide parking,
skywalks, relocation of Isle Royale Street and other public
improvements in connection with renovation of the Houghton National
Bank at Isle Royale Street and Shelden Avenue. The project
includes renovation and reopening of the medical clinic across
Shelden Avenue from the bank. Houghton National Bank will finance
renovation of both the bank and the clinic. Grant information:
Private: $1,066,000; Urban Development Action Grant: $400,000.
Job information: New permanent jobs created: 16; Construction
jobs: 24. Fiscal information: Property tax increase: $39,423.
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Cambridge, Minnesota, has received preliminary application
approval for an Action Grant of $725,000 to assist in construction
of a shopping mall with 62,000 square feet of leaseable space. The
center will be adjacent to the central business district at the
intersection of State Highways 65 and 95. The center will contain
two anchor stores--a Pamida Department Store and the existing
Erickson's Supermarket. The Action Grant funds will be in the form
of a construction/permanent mortgage loan. Primary financing will
be provided through a tax-exempt industrial revenue bond to be
issued by the City of Cambridge with purchase by the First National
Bank of Minneapolis. The city will issue Tax Increment Bonds to
finance site acquisition, off-site infrastructure, and relocation
costs. Equity funds will be provided by the developer, Cambridge
Mall Associates, a Minnesota Limited Partnership. Grant
information: Private: $2,814,739; Urban Development Action Grant:
$725,000. Job information: New permanent jobs created: 105;
Construction jobs: 60. Fiscal information: Property tax increase:
$118,908; Other taxes: $3,717.

Pipestone, Minnesota, has received preliminary application
approval for an Action Grant of $123,000 to help Bayliner Marine
Corporation reopen its 87,000 square foot North facility located
in Pipestone's Industrial Park, adjacent to Bayliner's existing
plant. Expansion plans call for renovation and remodeling of
the North plant plus the installation of capital equipment. The
Action Grant will be in the form of a construction/permanent mortgage
loan. Primary financing will be provided by a tax-exempt Industrial
Revenue Bond to be issued by the City of Pipestone. ©Equity funds
will be provided by Bayliner Marine Corporation. Grant information:
Private: $322,453; Urban Development Action Grant: $123,000.

Job information: New permanent jobs created: 73; Construction jobs:
15, Fiscal information: Property tax increase: $4,431; Other
taxes: $280.

Rush City, Minnesota, has received preliminary application
approval for an Action Grant of $144,000 to assist Assemblers
Automated, Inc., a manufacturer of electronic computer parts, in
an expansion program, Assemblers Automated will purchase a new
14,050 square foot building to be constructed in the City's
Industrial Park and will install new capital equipment. " The grant
funds will be loaned to Assemblers Automated to finance purchase
of the capital equipment, and for a portion of the facility's cost.
The Farmers State Bank of Alemlund, MN and the U.S. Small Business
Administration 503 program will provide the private financing for

the project. Grant information: Private: $455,173; Urban
Pevelopment Action Grant: $144,000. Job information: New permanent
jobs created: 40; Construction jobs: 6. Fiscal information:

Property tax increase: $11,151.



(To accompany HUD-No. 83-166) (Page 10 of 28 pages)

MISSISSIPPI

Cleveland, Mississippi, has received preliminary application
approval for an Action Grant of $1.3 million to help the Duo-

Fast Corporation expand. Duo-Fast produces industrial fastening
equipment, including pre-formed wire staples, brads and collated
nails. The plant in Cleveland was constructed in 1979. The

proposed investment program entails the construction of a new
60,000 square foot manufacturing facility and the purchase of new
capital equipment. Financing for the project will be provided

by corporate equity and an IRB purchased by the First National
Bank of Chicago. Grant information: Private: $8,005,558; Urban
Development Action Grant: $1,300,000. Job information: New
permanent jobs created: 129; Construction jobs: 45. Fiscal
information: New local taxes: $10,141.

MISSOURL

Farmington, Missouri, has received preliminary application
approval for an Action Grant of $214,000 to help fund the expansion
of a local industry, Iron Mountain Forge, Inc. Iron Mountain will
relocate from its present, inadequate facilities to a new 52,500
square foot building in the city's industrial park. Iron Mountain,
a maker of heavy-duty park picnic and outdoor sports equipment,
will repay the Action Grant loan in the amount of $200,000 to be
used as a second mortgage loan for plant construction. Other
financing for the project includes equity from the Company, city
revenues, State Community Development Block Grant funds, and the
purchase of Industrial Revenue Bonds for the project by First State
Bank of Farmington and United Missouri Bank. Grant information:
Private: $787,000; Urban Development Action Grant: $214,000. Job
information: New permanent jobs created: 44; Construction jobs: 14.
Fiscal information: Property tax increase: $10,000; Other taxes:
$1,000.

Memphis, Missouri, has received preliminary application
approval for an Action Grant of $227,000 to assist in the
revitalization of the downtown business district. Twenty-five
local businesses have committed to renovate approximately forty
of the buildings in an eight-block area. 1In addition, a new
Casey's General Store will be constructed as part of the project.
The Mercantile Bank of Memphis and Farmers and Merchants Bank of
Memphis will finance nearly 50 percent of the private investment.
The Urban Development Action Grant will be used to replace city
water mains, repair a portion of the curbs and sidewalks, and
resurface streets affected by the water main construction. The
city has also obligated local revenues toward the downtown

improvements. Grant information: Private: $568,549; Urban
Development Action Grant: $227,000. Job information: New permanent
jobs created: 39; Construction jobs: 20. Fiscal information;

Property tax increase: $7,000; Other taxes: $20,000.



(To accompany HUD-No. 83-166) (Page 11 of 28 pages)

NEW HAMPSHIRE

Concord, New Hampshire, has received preliminary approval
for an Action Grant of $1.6 million to provide parking and
public improvements for the Curgin Block Development. The
project will consist of 85,000 square feet of private development
for office and retail space; restoration of the Hill building's
facade as a pedestrian entry, and parking for 400 cars. Grant
information: Private: $8,203,000; Urban Development Action
Grant: $1,600,000. Job information: New permanent jobs created:
118; Construction jobs: 150. Fiscal information: Property tax
increase: $155,000.

Whitefield, New Hamsphire, has received preliminary
application approval for an Action Grant of $315,000 to provide a
loan to Manchester Knitted Fashions Inc., for construction of a
new 20,000 square foot plant in the Whitefield Airport Industrial
Park. The existing plant, located on Brown Street in the town of
Whitefield, will be vacated. The relocation is made necessary by
site limitations at the Brown Street location. The new plant
construction will assist in the development of the town industrial
park and will allow ample space for the company's future growth.
The Action Grant loan will be used to purchase equipment. Grant
information: Private: $1,146,000; Urban Development Action Grant:
$315,000. Job information: New permanent jobs created: 110;
Construction jobs: 40. Fiscal information: Property tax increase:
$17,900.

Linden, New Jersey, has received preliminary application
approval for an Action Grant of $525,000 to provide a portion
of the construction and permanent financing for the development
of a 54,875 square foot retail complex. The developer, G.G.S.
Circle Co., will acquire a vacant lumber yard located on approxi-
mately three acres on St. Georges Avenue, renovate an existing
two-story, 25,250 square foot building, construct an additional
29,625 square feet of retail space, and provide off-street parking
for approximately 170 cars. The National State Bank of Elizabeth,
New Jersey is providing construction financing for the project
and the developer is also providing some cash equity. Grant
information: Private: 82,354,936; Urban Development Action Grant:
$525,000. Job information: New permanent jobs created: 113;
Construction jobs: 30. Fiscal information: Property tax increase:
$30,699.
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NEW JERSEY continued

Orange, New Jersey, has received preliminary application
approval for an Action Grant of $412,000 to provide a portion
of the construction and permanent financing for the development
of Joule' I-280 Industrial Park, Phases II and III. This project
continues the Township's first major industrial redevelopment
project which will recycle 7-1/2 acres north of the Westbound

I-280 collector road between Hickory and Center Streets. Phase
I is completed and provides opportunities for small business
manufacturers to locate in Orange. The developer, Joule'

Second I-280 Urban Renewal Corporation, will contruct five light
industrial/office units containing approximately 40,970 square
feet for Phases II and II} which will be leased to manufacturers
and small businesses. The Summit and Elizabeth Trust Company

is providing construction financing and the developer is also
providing cash equity. Grant information: Private: $1,505,389;
Urban Development Action Grant: $412,000. Job information:

New permanent jobs created: 51; Existing jobs retained: 263

Construction jobs: 20. Fiscal information: Property tax
increase: $35,987.

NEW MEX1CO

Lordsburg, New Mexico, has received preliminary application
approval for an Action Grant of $286,000 to assist in the
development of a 50-room truckers' motel on a site adjacent to
the Shady Truck Stop and Cafe, located at the intersection of
Interstate 10 and U.S. Highway 80, approximately 14 miles from
Lordsburg. The developer, the Shady Grove Group, has agreed
to hire Lordsburg residents to fill at least 70 percent of the
jobs to be created by the project and to pay the City of Lordsburg
a payment in lieu of taxes in the amount of two percent of gross
room receipts. In addition, the City of Lordsburg will receive
the repayment of the Urban Development Action Grant loan, which
will be used to support other economic development projects in
the City. Financing for the project will be provided by loans
from Western Commerce Bank of Carlsbad, New Mexico and Western
Bank of Lordsburg, the Action Grant loan, and developer equity.
Grant information: Private: $864,478; Urban Development Action
Grant: $286,000. Job information: New permanent jobs created:

33; Construction jobs: 28. Fiscal information: New local taxes:
$6,833,
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NEW YORK

Fredonia, New York, has received preliminary application
approval for an Action Grant of $896,000 to be used in conjunction
with an $8,000,000 plant expansion planned by the Red Wing Company,
a locally based processor of canned and bottled foods for grocery
chains and other private label markets. The Village will make a
loan of $493,000 in Urban Development Action Grant funds to Red
Wing to assist in modernizing its production lines. The Chautauqua
County IDA will issue bonds for purchase by Bankers Trust Company
to finance the renovation and expansion of Red Wing's present
460,000 square foot facilities. The remaining HUD monies will be
used by Fredonia for construction of a new water line for the south
side of the Village, relieving demands on the present system by
Red Wing operations. In turn, Red Wing will bear the major costs
of constructing a new sewer line from the company's plant to the
Village's east side interceptor sewer. Grant information: Private:
$8,453,242; Urban Development Action Grant: $896,000. Job
information: New permanent jobs created: 92; Construction jobs: 19.
Fiscal information: New local taxes: $17,821.

Gloversville, New York, has received preliminary application
approval for an Action Grant of $300,000 to help the Hibjay
Corporation renovate three vacant and deteriorating buildings as
an apartment complex with retail stores and office space. Fulton
County Bank will prowvide both construction and permanent financing.
The housing will be rented to families of low- and moderate-income.
Grant information: Private: $935,413; Urban Development Action
Grant: $300,000. Job information: New permanent jobs created: 25;
Construction jobs: 22. Fiscal information: Property tax increase:
$22,692,

Greenport, New York, has received preliminary application
approval for an Action Grant of $138,932 to assist the Arcade
Department Store in the expansion of its existing facility by

6,800 square feet doubling its current size. The two-story
expansion will be used for additional retail, office and storage
space. Action Grant funds will be used to reimburse the company

for acquisition of the site. The Bank of New York and the Small
Business Administration also will participate in the project's
financing, in addition to an equity investment by the Arcade
Department Store. As the only department store within a 30-mile
radius, Arcade's expansion is important to Greenport's economic
development, Grant information: Private: $507,236; Urhban
Development Action Grant: $138,932. Job information: New
permanent jobs created: 13; Construction jobs: 8. Fiscal
information: Property tax increase: $5,305.
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NEW YORK continued

Hudson, New York, has received preliminary application approval
for an Action Grant of $513,000 to assist the Lorbrook Corporation
to finance the expansion of its industrial plant and to purchase
machinery and equipment to manufacture vinyl film. This project
will enable the company to expand its product line and become less
dependent on suppliers. The State Bank of Albany and the New York
State Job Development Authority will provide part of the financing
and the remainder will be from equity contributed by Lorbrook.

Crant information: Private: $1,825,195; Urban Development Action
Grant: $513,000. Job information: New permanent jobs created:
56; Construction jobs: 15, Fiscal information: Property tax

increase: $47,500.

Ithaca, New York, has received preliminary application approval
for an Action Grant of $107,250 to assist in the rehabilitation
of the vacant Henny St. John School into twelve apartments for
low- and moderate-income families, 8,000 square feet of office
space, and a gym. The project will be developed by Ithaca
Neighborhood Housing Services (INHS), a non-profit organization
that has assisted in the rehabilitation of over 400 units of
housing in Ithaca since 1976. Permanent financing for the project
will be provided by Citizen savings Bank, Action Grant Funds, and
INHS equity. The State of New York Mortgage Agency will quarantee
75 percent of the first mortgage from Citizen Savings Bank. First
Bark and Trust Company of Ithaca and Citizen Savings Bank will
provide a portion of the interim financing for the project. INHS
has committed to use all proceeds of the project to reduce rents
for some of the tenants in the building and to carry out other
housing rehabilitation in the neighborhood. Grant information:
Private: $342,750; Urban Development Action Grant: $107,250. Job
information: New permanent jobs created: 1; Construction jobs: 11.
Fiscal information: Property tax increase: $14,800. '

Kiryas Joel, New York, has received preliminary application
approval for an Action Grant of $690,000 to assist in the con-
struction of a community commercial facility which will include
72,000 square feet of retail and office space. The facility
will serve the Village of Kiryas Joel, which presently has no
shopping center. The Village was started in 1977 by a Chassidic
Sect and has doubled its population in the last three years.
Financing is being provided by private individuals and corporations.
Funds of $180,000 will also be provided through the CDBG Small

Cities Program funds. Grant information: Private: $1,775,000;
Urban Development Action Grant: $690,000. Job information: New
permanent jobs created: 83; Construction jobs: 30. Fiscal infor-

mation: Property tax increase: $7,000.
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NORTH CAROLINA

Beaufort, North Carolina, has received preliminary
application approval for an Action Grant of $280,000 to provide
a loan for development of the Inlet Inn, a 2 1/2 story, 34-room
hotel facing Queen Street and Taylors Creek. The city has agreed
to provide $226,000 from general funds for off-site improvements.
The project will include extension of the dock frontage by

approximately 50 percent. Grant information: Private: $1,311,400;
Urban Development Action Grant: $280,000. Job information: New
permanent jobs created: 27; Construction jobs: 25. Fiscal

information: Property tax increase: $6,000; Other taxes: $8,000.

Hamlet, North Carolina, has received preliminary application
approval for an Action Grant of $275,000 to construct a 37,500
square foot strip mall development at the intersection of Routes
117N and 74E in the Town of Hamlet, MNorth Carolina. Three regional
businessecs have signed leases for space: a food chain and a
variety type business. The developer is Hunter-Kay enterprises
of Richmond County, North Carolina. Grant information: Private:
$1,306,000; Urban Development Action Grant: $275,000. Job
information: New permanent jobs created: 50; Construction jobs:
31. Fiscal information: Property tax increase: $26,000.

Stoneville, North Carolina, has received preliminary
application approval for an Action Grant of $610,000 to assist the
Stoneville Furniture Company in its expansion and increased
efficiency program. The company will construct a 110,000 square
foot warehouse and shipping facility and will purchase $1 million
of capital equipment, which will permit the domestic manufacture
of wood furniture products now purchased from foreign suppliers.
The Stoneville Furniture Company project, which will cost in excess
of $2 million, is receiving private financing from the Bankers
Trust Company. Grant information: Private: $2,250,216; Urban
Development Action Grant: $610,000. Job information: New
permanent jobs created: 85; Construction jobs: 19, Fiscal"
information: Property tax increase: $18,855.
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NORTH DAKOTA

Walhalla, North Dakota, has received preliminary application
approval for an Action Grant of $4.64 million to assist in the
development of an ethanol fuel refinery that will produce 10.2
million gallons of ethanol per year, 56 tons of distiller's dried
grain (DDGS), and 31 tons of carbon dioxide. The raw material
for the ethanol will be barley, one of North Dakota's largest
crops, and the refinery will be fueled by coal, another resource
of the state. The Action Grant will be used to construct on-
and off-site improvements. The project will be developed by a
limited partnership, Ultrafuels, Inc., comprised of two general
partners: Ultrasystems, Inc., a California corporation, and Daun
Enterprises, Inc., a North Dakota based corporation. Construction
and permanent financing for the project will be provided by
Wells Fargo Bank and the Bank of North Dakota. A portion of the
permanent loan will be guaranteed by the Farmer's Home Administra-
tion. Additional funds to complete the project will be provided
by developer equity. The annual energy savings of the project
should exceed 240,000 barrels of crude oil. The repayment of the
Urban Development Action Grant loan will be shared by the City
of Walhalla and other towns within the region. Grant information:
Private: $33,296,704; Urban Development Action Grant: $4,644,000.
Job information: New permanent jobs created: 80; Construction
jobs: 160. Fiscal information: Property tax increase: $25,000.

0410

Bellefontaine, Ohio, has received preliminary application
approval for an Action Grant of $1,462,000 to finance the
construction of a waste water pre~treatment facility in the city.
Land will be leased to the city by D.A.B. Industries of Troy,
Michigan for $1 a year, and the company will spend over $4,000, 000
in capital improvements at their Bellefontaine plant. Without the
new pre-treatment facility, D.A.B. will have to shut down its
operations, as they are in violation of EPA effluence requirements.
Currently over 600 jobs would be affected. Grant information:
Private: $4,000,038; Urban Development Action Grant: $1,462,000.
Job information: New permanent jobs created: 100; Existing jobs
retained:612; Construction jobs:4. Fiscal information: Property
tax increase: $10,686; Other taxes: $107,901.

Cambridge, Ohio, has received preliminary application approval for an
Action Grant of $142,740 to help the Sunstone Corporation expand their
existing pottery and ceramics manufacturing facility. The City's loan will
assist Sunstone in the purchase of a periodic low and high firing kiln. In
addition to new jobs and an expanded market, the company anticipates an energy
savings of up to 60 percent of their current expenses because of the superior '
heating and cooling capabilities of the British-made kiln. There are no
U.S. companies which make this equipment. The First National Bank and Trust
Company of Rockford, Illinois, the Company and the Ohio Economic Development
Financing Program will also fund the project, which totals over $920,000.
Grant information: Private: $837,447; Urban Development Action Grant:
$142,740. Job information: New permanent jobs created: 40; Construction
jobs: 3. Fiscal information: Property tax increase: $6,536; Other taxes:
$4,188.
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Edgerton, Ohio, has received preliminary application
approval for an Action Grant of $103,000 to help North Vernon
Forge, Inc., a subsidiary of SerVaas, Inc., of Indianapolis,
expand and add new capital equipment to its existing lug wrench
manufacturing facility in eastern Edgerton. The equipment
coats steel products with a plastic "powder coat paint'", which
prevents rusting and chipping. The project will enable the
facility to remain competitive in lug wrench production and to
diversify into contract coating of other automotive products.
Private financing will be provided by First National Bank of
Indianapolis. Other public funds will come from the Ohio
Department of Development. Grant information: Private: $286,000;
Urban Development Action Grant: $103,000. Job information: New
permanent jobs created: 13; Construction jobs: 13. Fiscal
Information: Property tax increase: $1,244; Other taxes: $9,377.

Galion, Ohio, has received preliminary application approval
for an Action Grant of $81,700 to assist in the expansion of
Jerry's Colonial Restaurant on S.R. 598 in northeast Galion, to
add 90 seats and 30 parking spaces, modernize the kitchen and
restrooms, and redecorate the dining room. The new 2,800 square
foot addition will include an atrium. Donald F. Baker is the
proprietor of Jerry's Restaurant. The private lender is The First
National Bank of Galion. Grant information: Private: $204,300;
Urban Development Action Grant: $81,700. Job information: New
permanent jobs created: 18; Construction jobs: 1ll. Fiscal
information: Property tax increase: $2,621; Other taxes: $3,179.

Lockland, Ohio has received preliminary application approval
for an Action Grant of $1.27 million to partially finance the
retooling of Fox Paper Company, a subsidiary of Erving Paper Mills
of Erving, Massachusetts. Fox will acquire and rebuild capital
equipment to convert its kraft paper production facilities into
production of sanitary tissue for toweling and medical uses. The
plant will use state-of-the-art methods to de-ink and reconstitute
waste paper. Private financing for construction will be provided
by Bank of New England, N.A., of Boston. Grant information:
Private: $3,746,000; Urban Development Action Grant: $1,270,000.
Job information: New permanent jobs created: 25; Existing jobs
retained: 60; Construction jobs: 46. Fiscal information:

Property tax increase: $14,520; Other taxes: $6,400.
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OHIO continued

Massillon, Ohio, has received preliminary application approval
for an Action Grant of $148,000 to partially finance construction of
a new 230-seat restaurant and banquet facility to be developed by
Frank's Family Restaurant, Inc. The restaurant will be located on
3.5 acres, approximately one mile east of downtown Massillon. The
First National Bank will provide a first mortgage loan. Grant
information: Private: $513,577. Urban Development Action Grant:
$148,000. Job information: New permanent jobs created: 40.
Construction jobs: 10. Fiscal information: Property tax increase:
$4,926. Other taxes: $5,606.

Newcomerstown, Ohio, has received preliminary application
approval for an Action Grant of $108,000 to provide a portion of
the permanent financing of a 60-unit motel and 2,140 square foot
lounge to be constructed and operated by Church Street Six general
partnership at I-77 and S.R. 36. Construction is being financed
by Newark Savings Association of Newark, Ohio. Grant information:
Private: $1,196,893; Urban Development Action Grant: $108,000.
Job information: New permanent jobs created: 25; Construction
jobs: 20. Fiscal information: Property tax increase: $11,029;
Other taxes: $4,253,

Xenia, Ohio, has received preliminary application approval
for an Action Grant of $1.01 million to partially finance
construction of a new hotel/restaurant on a vacant site devastated
by a tornado in 1974. The hotel will include 90 rooms and a 150 —
seat restaurant. In addition to the Action Grant funds, financing
will be provided by Miami Bank, Peoples Savings and Loan
Association, and X.E.N.I.A., Inc. The state of Ohio's Department
of Development will guarantee 60 percent of the $1,800,000 first
mortgage loan on the project. Grant information: Private:
$3,483,625; Urban Development Action Grant: $1,010,000. Job
information: New permanent jobs created: 90; Construction jobs: 30.

gz§c§isinformation: Property tax increase: $42,355; Other taxes:
s .

OKLAHOMA

Ringling, Oklahoma, has received preliminary application
approval for an Action Grant of $68,190 to assist in the development
of a new grocery store. The Action Grant funds will be loaned to
the developer to help finance the purchase of fixtures for the
store and for the installation of water and sewer to the site. The
new 9,000 square foot facility being developed by Mr. H. Goodman
will replace his existing 2,600 square foot store. The primary
financing for the new store will be provided by the Ringling State
Bank. Grant information: Private: $256,249; Urban Development
Action Grant: $68,190. Job information: New permanent jobs
created: 11; Construction jobs: 8. Fiscal information: Property
tax increase: $2,525.

e
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OKLAHOMA continued

Shawnee, Oklahoma, has received preliminary application approval
for an Action Grant of $525,000 to assist in the development of
Phase One of the Kickapoo Shopping center (97,000 square feet),
to be located at the intersection of Kickapoo and Independence
Streets on a 36.47-acre tract. C.A. Henderson Companies will
develop approximately 40,500 square feet of the shopping center
and will construct water and sewer lines and storm sewers to service
the entire site. 1In addition, 37,955 square feet will be developed
and occupied by Safeway Stores, Incorporated. Eckerd Drug Company
will develop and occupy 8,640 square feet, and the American National
Bank and Trust Company will construct a drive-in bank. The shopping
center also will have a Mexican restaurant to be constructed by
Forest H, Pruitt of Oklahoma City. A portion of the center will
be financed by the American National Bank and Trust Company.
Safeway, Eckerds and the Bank will use internal funds. The Action
Grant will be a loan to C.A. Henderson Companies for the infra-
structure. Grant information: Private: $6,104,255; Urban Develop-
ment Action Grant: $525,000. Job information: New permanent jobs
created: 135; Construction jobs: 35, Fiscal information: Property
tax increase: $53,142; Other taxes: $217,500.

OREGO

Yamhill, Oregon, has received preliminary application
approval for an Action Grant of $280,000 to construct and expand
a destination lodge on the Flying M Ranch. Bryce and Barbara
Mitchell will undertake the development. First National Bank of
McMinnville and the Oregon Business Development Fund will provide
construction and permanent financing to the project. This will
be the first loan that the Oregon Business Development Fund will
make. Grant information: Private: $908,264; Urban Development
Action Grant: $280,000. Job information: New permanent jobs
created: 35; Construction jobs: 12. Fiscal information: Property
tax increase: $5,438.

PENNSYLVANTA

Bradford, Pennsylvania, has received preliminary application
approval for an Action Grant of $91,465 to use as a second mortgage
loan for the construction of two 8,192 square foot buildings,
containing a total of 14 units which will house low-to-moderate-
income households. ©Northern Tier Community Action Corporation, a
non-profit agency, will own and manage these units. Pennbank, the
Pennsylvania Department of Community Affairs, and the Bradford
Redevelopment Authority will commit funds to the project. Grant
information: Private: $246,677; Urban Development Action Grant:
$91,465. Job information: Construction jobs: 14. Fiscal
information: Property tax increase: $10,513.
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PENNSYLVANIA continued

Conshohocken, Pennsylvania, has received preliminary
application approval for an Action Grant of $630,000 to assist in
financing a 38,400 square foot office building on Parcel #1 of
the Central Business District #1 Urban Renewal Project. Action
Grant funds will be used as a second mortgage loan to the
developer, PVI, a Pennsylvania general partnership of Raymond
Weinman and John Meehan. Private financing is being provided
through equity funds and Industrial Revenue Bonds purchased by
Dolphin and Bradbury, secured by a Letter of Credit by Southeast
National Bank. Grant information: Private: $2,530,667; Urban
Development Action Grant: $630,000. Job information: New
permanent jobs created: 32; Construction jobs: 36 Fiscal

information: Property tax increase: $60,557; Other taxes:
$30,500.

Morrisville, Pennsylvania, has received preliminary
application approval for an Action Grant of $775,000 to be.used
as a second mortgage loan for the acquisition, rehabilitation and
reactivation of a vacant tile manufacturing plant. A new company,
Eastern Ceramics, also will acquire existing and new, fixed,
capital equipment. Private financing will be provided by Bucks
County Bank and Trust Company, Pekasie, Pennsylvania. Grant
information: Private: $2,225,517; Urban Development Action Grant:
$775,000. Job information: New permanent jobs created: l%O;
Construction jobs: 27. Fiscal information: Property tax i1ncrease:
$52,271.

PUERTO RICO

Aibonito, Puerto Rico, has received preliminary application
approval for an Action Grant of $346,314 to provide financing to
the Mennonite General Hospital for construction of a six story,
18,000 square foot office building adjacent to the hospital. The
Urban Development Action Grant loan will make it possible for
members of the hospital medical staff to relocate their offices to
the hospital grounds while offering outpatient services presently
available only in the hospital's emergency ward facilities. The
new office building also is expected to attract additional
physicians' services to the 131-bed hospital. Banco de Ponce has
committed to provide the remainder of construction and permanent
financing for the project. Grant information: Private: $1,074,442;
Urban Development Action Grant: $346,314. Job information: New
permanent jobs created: 43; Construction jobs: 180.

Camuy, Puerto Rico, has received preliminary application approval for
an Action Grant of $70,000 to assist the Camuy Lumber Yard in expanding its
existing 4,500 square foot facility. The new facility will have 8,000
square feet which will include 4,000 for the sales area, 2,000 for storage
and 2,000 for office space. This expansion will double their existing sales
area and will generate an additional 15 full time jobs for area residents.
Banco Popular will provide the interim and permanent financing for the
project, with an SBA guarantee. Grant information: Private: $289,339;
Urban Development Action Grant: $70,000. Job information: New permanent
jobs created: 15; Construction jobs: 20. Fiscal information: Property
tax increase: $3,000; Other taxes: $9,000.
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PUERTO RICO continued

Gurabo, Puerto Rico, has received preliminary application
approval for an Action Grant of $326,400 to assist Trilateral Ltd.
in the construction of 70 rental apartments. 12 units will have
1l bedroom with a total living area of 597 square feet; 36 units
will have 2 bedrooms with a total living area of 742 square feet;
and 22 units will have 3 bedrooms with a total living area of 857
square feet. All 70 units will be rented to low- and moderate-
income families. Farmers Home Administration will provide the
interim and permanent financing through their Section 515 program.
Grant information: Private: $799,796; Urban Development Action
Grant: $326,400. Job information: Construction jobs: 70.

Isabela, Puerto Rico, has received preliminary application
approval for an Action Grant of $537,000 to assist Master

Aggregates 1in establishing a sand and stone quarry. Master
Aggregates will use a 65-acre site to sell sand and stone to
area businesses and contractors. After its productive life of

25 years, the quarry will become a flat piece of land which can

be used for industrial or commercial purposes. Banco de Ahorro
will provide the interim and permanent financing for the project.
Grant information: Private: $1,384,620; Urban Development Action
Grant: $537,000. Job information: New permanent jobs created: 32;
Construction jobs: 9. Fiscal information: Property tax increase:
$49,286; Other taxes: $5,100.

Loiza, Puerto Rico, has received preliminary application
approval for an Action Grant of $984,450 to assist in the con-
struction of 115 new units for low- and moderate-income persons.
Each of the units will have 3 bedrooms, a total of 800 square feet
of living space, and sell for approximately $23,789. The buyers
will be responsible for a downpayment of 5 percent of the con-

struction cost of $32,349. The Action Grant will be used as a
grant to the homebuyers to reduce the sales price of the houses
by $8,560 per unit from the construction cost. Shearson/American

Express Inc. will provide the construction financing and Caguas
Federal Savings and Loan Association the permanent mortgages to
the buyers. Grant information: Private: $2,461,150; Urban
pevelopment Action Grant: $984,450. Job information: Construction
jobs: 100, Fiscal information: Property tax increase: $36,586.
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PUERTO RICO

Loiza, Puerto Rico, has received preliminary application
approval for an Action Grant of $848,400 to assist in the
development of eighty (80), 1052 square foot, 3-bedroom, single
family homes in the Villas de Loiza Subdivision. The Urban
Development Action Grant will be used to provide second mortgages
to low- and moderate-income families. These 80 units are part of
a development which will eventually consist of 2,000 housing
units plus commercial space. The developer is Compania Puerto
Kai, Inc., a subsidiary of Transcontinental Properties, Scotts-
dale, Arizona. Interim financing will be provided by the
developer and permanent financing by R & G Mortgage Company of
Puerto Rico. Grant information: Private: $2,155,760; Urban
Development Action Grant: $848,400. Job information: Construction
jobs: 80. Fiscal information: Property tax increase: $23,628.

Sabana Grande, Puerto Rico, has received preliminary applica-
tion approval for an Action Grant of $478,381 to partially finance
the redevelopment of a fresh water prawn farm closed since 1982.
Aquaculture Enterprises, Inc., (AEI) will acquire the 133-acre
site, rehabilitate the 20 existing prawn ponds, and construct an
additional 100-acres of ponds as well as the necessary water
systems, hatcheries, and processing facilities. Within five
years, the farm will produce an estimated 420,000 pounds of prawns
per year. In addition to Action Grant funds and equity from AEI,
the Puerto Rican Department of Agriculture will lend $1,000,000 for
the project. Grant information: Private: $1,501,256; Urban
Development Action Grant: $478,381. Job information: New permanent
jobs created: 21; Construction jobs: 17. Fiscal information:
Property tax increase: $21,745; Other taxes: $4,569.

Toa Alta, Puerto Rico, has received preliminary application
approval for an Action Grant of $1.67 million to assist Toa
Linda Development Corporation in construction of 144 single-
family homes. The units will have 3 bedrooms and 1 bath
with a total living area of 1,050 square feet. The $43,500
price of each house will be written down by an $11,625 Urban
Development Action Grant. Banco Central will provide the
construction financing for the project with R-G Mortgage
Corporation issuing the permanent mortgages. The project will
assist Toa Alta in meeting housing needs for low, and low-moderate
income families. Grant information: Private: $4,186,975;
Urban Development Action Grant: $1,674,000. Job information:
Construction jobs: 120, Fiscal information: Property tax increase:
$124,121.




(To accompany HUD-Nc. 83-166) (Page 23 of 28 pages)

SOUTH CAROLINA

Walhalla, South Carolina, has received preliminary applica-
tion approval for an Action Grant of $620,000 to assist in a
phase II expansion by Avondale Mills of their Walhalla textile
plant. The plant had been closed and more than 300 jobs were
lost. In 1982, Avondale Mills purchased the plant, re-opened
it, and re-hired 172 employees. The Urban Development Action
Grant will permit Avondale Mills to undertake a phase II expansion
which will provide an additional 43 new permanent jobs. Private
financing will be provided by Chemical Bank of New York and equity
funds from Avondale Mills. Grant information: Private: $2,460,000;
Urban Development Action Grant: $620,000. Job information: New
permanent jobs created: 43. Fiscal information: Property tax
increase: $13,400.

TENNESSEE

Brownsville, Tennessee, has received preliminary application
approval for an Action Grant of $535,000 to expand the rubber
mixing and processing capacity of the Haywood Company, a
manufacturer of thermo-plastic products and tread-rubber for
tires. The project, which includes the construction of a 12,000
square foot plant and the purchase of new capital equipment, is
receiving private financing from the Rhode Island Hospital
National Trust Bank. Grant information: Private: $6,253,338;
Urban Development Action Grant: $535,000. Job information: New
permanent jobs created: 150; Construction jobs: 35, Fiscal
information: Property tax increase: $26,181.

Wartrace, Tennessee, has received preliminary application
approval for an Action Grant of $824,900 to assist the Calsonic
Manufacturing Company in its expansion program. The company
currently assembles truck air conditioner, heater, and muffler
parts which are marketed to the nearby, newly opened, Nissan
(Datsun) Motors plant. Calsonic will build a new 80,000 square
foot building, purchase $7.9 million in capital equipment and
begin the manufacture of necessary parts. Nissan truck air
conditioner, heater, and muffler parts are currently manufactured
only in Japan. The expansion project, which will receive private
financing from the Industrial Bank of Japan Trust, will cost in
excess of $10 million. Grant information: Private: $10,728,241;
Urban Development Action Grant: $824,900. Job information: New
permanent jobs created: 146; Construction: 55; Fiscal
information: Property tax increase: $17,938.
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TEXAS

Mercedes, Texas, has received preliminary application approval
for an Action Grant of $628,000 to assist in the development of a
25,080 square foot regional distribution center. The new facility 1is
an expansion for H & H Products, Inc., the largest minority-owned
meat packing firm in Texas. The company has been in business for
over 30 years. The Action Grant funds will be used for off-site
improvements required to maximize the capacity of operations, and a
loan for the construction of the regional distribution center.
Private financing will come from the McAllen State Bank, which has
committed to purchase industrial revenue bonds, and equity. 1In
addition, McAllen State Bank will provide a $1 million line of credit
to H & H Meat Products to be used for working capital associated with
the expansion. This project will generate 100 new jobs for Mercedes
residents. Grant information: Private: $2,186,328. Urban Develop-
ment Action Grant: $628,000. Job information: New permanent jobs
created: 100. Construction jobs: 3/. Fiscal information:
Property tax increase: $18,284.

San Diego, Texas, has received preliminary application approval
for an Action Grant of $125,000 to assist in the construction of
a motel and restaurant. The El Vaquero Motel will have 16 rooms,
a restaurant and lounge, and office space for up to three additional
small businesses. The rural town of 5,000 does not currently have
a motel. The El1 Vaquero will be constructed near a creek around
which the town has been developing a park and boat recreation area.
Financing will be provided through an SBA guaranteed $300,000 loan
from Southwest Commercial Capital Bank, $70,000 in developer's
equity and the $125,000 Urban Development Action Grant award.
Grant information: Private: $370,000; Urban Development Action
Grant: $125,000. Job information: New permanent jobs created:
12; Construction jobs: 13. Fiscal information: New local taxes:
$1,700 a year.

UTAH

Richfield, Utah, has received preliminary application approval
for an Action Grant of $254,000 to assist Peterson 0il Company,
Inc., in the construction of a 40-room Travelodge Motel with an
indoor pool, an 82 seat restaurant and banquet room. The Urban
Development Action Grant will be used as a loan to finance part
of the construction. Valley Central Bank will provide a line of
credit to Peterson 0Oil, with Peterson 0il providing additional
equity from internal sources. Valley Central has also agreed to a
$550,000 first mortgage loan backed by a SBA guarantee. Grant
information: Private: $987,177; Urban Development Action Grant:
$254,000. Job information: New permanent jobs created: 34. Con-
struction jobs: 75. Fiscal information: Property tax increase:
$10,771.
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UTAH continued

South Salt Lake, Utah, has received preliminary application
approval for an Action Grant of $474,315 to assist Ream's
Grocery in the construction of a new 28,000 square foot discount
store to serve a predominatly low- and moderate-income community.
The existing, deteriorated store of 12,000 square feet will be
demolished upon completion of the new store. The project will be
financed, in addition to the Action Grant loan, with Developer
equity and Industrial Revenue Bonds to be purchased by Commercial
Security Bank of Utah. Ream's will retain 21 full time jobs and
create 42 new full time positions, all of which will be for low-
and moderate-income residents. Grant information: Private:
$1,751,060; Urban Development Action Grant: $474,315. Job
information: New permanent jobs created: 42; Existing jobs retained:
21; Construction jobs: 20. Fiscal information: Property tax
increase: $13,518; Other taxes: $73,155.

Manchester, Vermont has received preliminary application approval
for an Action Grant of $3,400,000 to help finance the restoration of
one of Vermont's last great nineteenth century hotels, the Equinox
House. Located in the Village of Manchester, the original Inn was
constructed in 1801, and with the addition of several buildings over
the years the Equinox House has remained the focal point of the
village center. Having hosted the Lincoln family as well as Ulysses
S. Grant and Theodore Roosevelt, the Equinox House has played a vital
role in the vacation industry of Vermont. Time has rendered much of
the physical plant obsolete in view of modern comforts and, as a
result, the complex has been vacant for 10 years. Francesco Galesi,
the developer, will restore the complex to include a 150-room hotel
plus retail and office space. Grant information: Private:
$11,277,713; Urban Development Action Grant: $3,400,000. Job
information: New permanent jobs created: 407. Construction jobs:
70. Fiscal information: Property tax increase: $217,400.

Newport, Vermont, has received preliminary application approval
for an Action Grant of $70,000 to provide a loan for development of
the Fishman Block Project located at 41 Main Street in downtown
Newport. The project will provide approximately 7,000 square foot
of new space to include a racquetball court, health club, and a small
restaurant. Grant information: Private: $268,500; Urban Development
Action Grant: $70,000. Job information: New permanent jobs created:
10; Construction jobs: 15. Fiscal information: Property tax increase:
$5,300.
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VERMONT continued

St. Albans, Vermont, has received preliminary application
approval for an Action Grant of $395,000 to provide a loan to Comet
Confectioners Ltd., for a 45,000 square foot addition to its
existing chocolate factory located in the St. Albans industrial

park. The recently completed original plant manufactures chocolate
chips. The new addition will produce specialty chocolate products
such as Christmas and Easter chocolates. Comet Confectioners

Ltd., is an affiliate of C.J. Van Houton & Zoon Inc., a German
chocolate company with international markets for its chocolate

products. Grant information: Private: $2,515,000; Urban Develop-
ment Action Grant: $395,000. Job information: New permanent jobs
created: 98; Construction jobs: 24. Fiscal information: Property

tax increase: $36,000.
VIRGINIA

Big Stone Gap, Virginia, has received preliminary application
approval for an Action Grant of $600,000 to increase water supply
and upgrade the city sewer system to provide sewer and water
services to a 130,000 gross square foot shopping center, to be
developed by B.J. Allison. The shopping center, to be located
near Route 23, will house Wal-Mart, Food Town, and other local
stores and office space. Greyhound Leasing and Finance Corporation
will provide permanent financing to the shopping center. Grant
information: Private: $5,301,047; Urban Development Action Grant:
$600,000. Job information: New permanent jobs created: 350;
Construction jobs: 124. Fiscal information: Property tax increase:
$15,000; Other taxes: $30,000.

Brattleboro, Vermont, has received preliminary application
approval for an Action Grant of $1,456,700 to lend to the
Brattleboro Development Credit Corporation to purchase and improve
the last available industrial land in the town. The first three
parcels will be sold to AMP Keyboard Technologies, Connective
Technology, and G.S. Precision Techniques, Inc., which will build
an estimated total of 100,000 square feet of industrial space in
three facilities on the site. All three companies would have had
to relocate to another town to find suitable space without the help
of this project. The First Vermont National Bank, Vermont
Industrial Development Agency and the Town of Brattleboro are also
providing financing. Grant information: Private: $5,184,742;
Urban Development Action Grant: $1,456,700. Job information: New
permanent jobs created: 275; Construction jobs: 150. Fiscal
information: Property tax increase: $170,271.
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WASHINGTON

Everson, Washington, has received preliminary application
approval for an Action Grant of $70,200 to rehabilitate the vacant,
63-year-old Mades Building into a professional office building
consisting of 9,600 square feet of leaseable space. The building
will be developed by NDJH Enterprises of Everson. Private
financing will be provided by the Rainer National Bank. Grant
information: Private: $233,357; Urban Development Action Grant:
$70,200. Job information: New permanent jobs created: 11; Existing
jobs retained: 10; Construction jobs: 10. Fiscal information:
Property tax increase: $1,506.

Goldendale, Washington, has received preliminary application
approval for an Action Grant of $146,500 to construct Three Creeks
Lodge, a facility which will contain a restaurant, conference
rooms, and five chalets containing 12 units. The project, to be
owned and managed by Colin Chisholm, will provide access to fishing,
cross country skiing, and horse trails. Klickitat Valley Bank will
provide construction and permanent financing. Grant information:
Private: $486,539; Urban Development Action Grant: $146,500. Job
information: New permanent jobs created: 25; Construction jobs: 3.
Fiscal information: Property tax increase: $1,300.

Yelm, Washington, has received preliminary application
approval for an Action Grant of $365,000 to enable the Hytec
Corporation to expand and increase its manufacturing capability in
Yelm. Hytec manufactures fiberglass hydrobaths, showers, and
spas. The Urban Development Action Grant will allow the company
to add 100,000 square feet of new industrial buildings and
production lines which will require the hiring of 35 new
employees. The interim and permanent financing will be provided
by Puget Sound National Bank and an SBA 503 loan. The grant will
be repaid over 20 years at 8 percent interest. Grant information:
Private: $1,321,596; Urban Development Action Grant: $365,000.

Job information: New permanent jobs created: 35; Construction jobs:
11. Fiscal information: Property tax increase: $4,301; Other
taxes: $65,000.
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WISCONSIN

Kaukauna, Wisconsin, has received preliminary application
apprroval for an Action Grant of $370,800 to assist Hietpas, Inc.,

expand a plant in the Kaukaune Industrial Park, Hietpas, Inc.,
contractors and engineers plan to build and equip a 50,000 square
foot industrial building. The Action Grant loan will assist in

the purchase of equipment as well as improve the construction
site. The Firstar Bank of Appleton will provide $2,000,000 from
Industrial Revenue Bonds and a working capital loan. Grant
information: Private: $2,246,600; Urban Development Action Grant:
$370,800. Job information: New permanent jobs created: 38;
Construction jobs: 13, Fiscal information: Property tax increase:
$33,487; Other taxes: $94,730.

Stevens Point, Wisconsin, has received preliminary application
approval for an Action Grant of $6 million to assist in the
development of a downtown mall to be anchored by Penney's and
Shopko. The mall will contain 224,000 square feet of gross
buildable area and will link the new buildings with the existing
downtown and an existing junior department store. The city will
acquire and clear the site, construct parking and utilities using
a combination of tax increment financing and the Urban Development
Action Grant. The developer, DSI, Inc., will borrow $3.5 million
in Urban Development Action Grant funds. Additional funding will
come from the sale of industrial revenue bonds to eight local
lending institutions, equity and tenant improvements. Grant
information: Private: $15,433,055; Urban Development Action Grant:
$6,000,000. Job information: New permanent jobs created: 612;
Construction jobs: 412. Fiscal information: Property tax increase:
$432,284; Other taxes: $29,417.

Whitehall, Wisconsin, has received preliminary application
approval for an Action Grant of $1.05 million to help Ridgeview
Foods, Inc., to equip and renovate 69,000 square feet of the
former Whitehall Meat Packing Company plant. The company has
been formed by Ridgeview, Ltd., and Ridgeview Processing, Inc.,
of LaCrosse, Wisconsin to produce products used in the processing
of cheese. The total project will cost in excess of $6,000,000.
The Action Grant will be loaned to Ridgeview Foods, Inc., to
assist in the purchase of equipment. Other funds will be
provided through an SBA 503 loan, John O. Melby Bank, First
Wisconsin Bank, and Commercial Credit Corp. Grant information:
Private: $3,940,209; Urban Development Action Grant: $1,050,000.
Job information: New permanent jobs created: 102; Construction
jobs: 172. Fiscal information: Property tax increase: $33,552.
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REAL ESTATE KICKBACK SCHEME
RESULTS IN JAIL TERMS AND FINES

A Detroit mortgage company and three individuals have pleaded
guilty to a charge of conspiracy to violate the kickback
prohibitions of the Real Estate Settlement Procedures Act of
1974 (RESPA) and have been sentenced to jail terms and fines.

Indictments were handed down last December against officials
of Graham Mortgage Company and a real estate broker, charging six
counts of paying kickbacks in violation of Section 8 of RESPA.
The indictments were based upon an extensive investigation by the
Department of Housing and Urban Development's Office of Inspector
General. RESPA is adminstered by HUD.

Section 8 of RESPA specifically prohibits the giving and
receiving of a "fee, kickback, or thing of value'" for the referral
of a consumer seeking any service needed to settle on the purchase
of a single family home. This case represents one of the first
successful programmatic prosecutions under the statute.

The indictments charged that Richard E. Chapin and Thomas P.
Heinz, both vice presidents of Graham, and Manford Colbert,
president of a Detroit real estate firm which has gone out of
business, conspired to refer applicants for mortgage loans to
Graham in return for consideration given to Colbert.

-more-
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Under an agreement entered ‘into in 1975, Colbert received
short term financing from Graham on his speculative real estate
purchases in the Detroit area. In return for each such financing,
Colbert was to refer two consumers to Graham. In addition, Colbert
was charged fewer loan discount points on his purchases and Graham
made up the difference by charging higher discount points to the
consumers referred by Colbert.

Acting on a plea of guilty to one count of conspiracy, Judge
Julian Abele Cook, Jr., of the U.S. District Court for the
Eastern District of Michigan, handed down sentences of six months
imprisonment and two years probation, 200 hours of community
service and $1,000 in fines to each individual. Chapin and Ceclbert
musi serve 30 days of their sentence while Heinz received a
suspended sentence. In addition, Graham was fined $1,000 and
required to make restitution totalling about $22,000 to
approximately 125 sellers for the excessive discount points
charged.

# # #

August 9, 1983
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HUD ANNOUNCES SALE OF NOTES
TO FINANCE URBAN RENEWAL PROJECTS

The Department of Housing and Urban Development has announced
that on August 10 a local issuing agency sold one issue of project
notes totaling $3,855,000 at an average interest réte of 6.29
percent.

With an average maturity of 12 months, the notes, to be dated
September 13, 1983 will mature on September 11, 1984.

The average interest rate for the $4,808,000 of project
notes sold on May 10 was 4.780 percent. Maturity of those notes
averaged 6.1 months.

Notes in the current sale were awarded to the Bank of

America, N.T. & S.A., and Merrill Lynch-White Weld Capital
Markets Group, jointly.

# # #

August 10, 1983
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MORE THAN VOLUNTARY EFFORTS NEEDED
TO COMBAT HOUSING BIAS, PIERCE TELLS GROUP

Secretary of Housing and Urban Development Samuel R. Pierce, Jr., today told the
National Association of Real Estate Brokers that voluntary efforts alone "cannot
effectively combat the unworthy and too-often subtle" practice of housing
discrimination.

That is why, he said to some 350 members and guests attending the 36th Annual
Convention of the Association at the Capital Hilton Hotel that President Reagan has
proposed amendments to the National Fair Housing Law that will greatly strengthen its
enforcement.

"I have been working on the initiative since taking office as Secretary of HUD," he
said, adding, "I am pround that the amendments we propose keep the burden of
enforcement where it belongs: on the Federal Government, rather than the individual
vietim,"

Under the proposal, HUD will investigate and attempt to conciliate a complaint
filed by an individual. If the conciliation effort fails, the Department would be authorized
to refer the complaint to the Justice Department with a recommendation that the
Attorney General commence a Distriect Court action for equitable relief or civil penalty.
The proposal authorizes a civil penalty of up to $50,000 for a first offense, and up to
$100,000 for a second offense.

The Secretary thanked the Association, recognized as the oldest and largest
minority trade group, for its past support in furtherance of fair housing, particularly for
its contributions to HUD's first conference on Community Housing Resource Boards which
aided the Department in meeting its objectives. He also complimented the Association
for the role it played in the recent series of symposiums designed to encourage and
support public/private partnerhsips for Fair Housing.

-more-
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HUD earlier this month awarded nearly $2 million in grants to 87 Resource Boards in
31 States to promote the rental and sale of housing on a non-diseriminatory basis.
Secretary Pierce said the Association was "a vital part of this process."

"We must also work for equal opportunity that goes beyond housing and
employment," Secretary Pierce added. "It is imperative to encourage and promote
equality of opportunity for minority business, as well." He said HUD had established
minimum goals for minority business participation in the Section 202 programs for the
elderly and hamicapped and noted that the Department is seeking a minimum minority
participation goal this year of about 17 percent, an increase of 7 percent over 1982.

For fiscal year 1982, he said, the total contract funds disbursed by HUD for goods
and services on HUD-owned multi-family properties amounted to roughly $22 million.
Minority firms were awarded well over $4.5 million worth of these multi-family contracts.
In the same year, HUD also awarded over $38 million worth of goods and services
contracts on HUD-owned single-family properties. The minority business share on these
was just under $7 million, or roughly 18 percent.

In other remarks the Secretary said:

— Minority Business Enterprise sales under the Consolidated Supply Program
totaled $5 million in 1980. In 1982, such sales totaled $27 million.

— The President's Economic Recovery Program has had a positive impact on the
marketplace.

— HUD is continuing the country's commitment to economic development in cities
and towns by retaining both the Block Grant and Action Grant programs.

— The Department fought for the retention of the Federal Housing Administration
and the Government National Mortage Association, and won.
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GNMA AUCTION RESULTS

The Government National Mortgage Association (GNMA) accepted
bids to sell some $182.0 million of FHA-insured project mortgages
at its August 10 auction. The total volume of bids accepted by
GNMA amounted to 31.9 percent of the $570.1 million of mortgages
offered for sale. Approximately $1.46 billion in bids were sub-
mitted by private investors. The accepted prices ranged from
51.21 to 88.00 percent of par.

The project mortgages bore interest rates from 3.00 to 11.50
percent and were acquired by GNMA in the operations of its Programs
3, 8, 11, 17, 21, 25 and 27. The mortgages are insured by FHA
under various sections of the National Housing Act and pay insur-
ance benefits in cash and debentures. The mortgages sold that pay
insurance benefits in cash were eligible for inclusion in pools of
project mortgages that support issues of GNMA guaranteed mortgage-

backed securities.

On August 11, GNMA offered the highest bidder for each loan
that was not purchased at the August 10 auction an opportunity
to purchase the same loan for a price that was higher than the
price for which the loan could have been purchased at the August
10 auction. This post-auction purchase opportunity was available
from 12 noon to 5:00 p.m. on August 1ll. Approximately $44.7
million in mortgages were sold at an average accepted price of
65.75 (percent of par).

o# %

Monday, August 15, 1983
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SECONDARY MARKET PRICES AND YIELDS
AND INTEREST RATES FOR HOME LOANS
August 1, 1983

The U.S. Department of Housing and Urban Development (HUD)
released today the results of its latest survey of market
conditions for fixed rate, long term, level payment home loans as
well as interest rates for home construction funds.

In the secondary market, the August 1983, survey found that
the national average yield on transactions involving HUD/FHA
Section 203(b) 1loans subject to the 13.50 percent ceiling rate
(effective August 1, 1983) was 14.23 percent. i/ This average
yield represented an increase of 127 basis points as compared
with a 12.96 percent yield for 12.00 percent mortgages on July 1
and the highest average yield since October 1982, The August
1983 yield was based on an average secondary market price of
$95.9 per $100 of the outstanding loan amount. Compared to
July 1, 1983, average secondary market yields increased in all
geographic regions. The increases ranged from 116 basis points
in the Southwest region to 136 basis points in the West.

The proportion of HUD field offices indicating that funds
were generally adequate (relative to current demand) for
financing Section 203(b) home mortgages rose to 97 percent from
96 percent the previous month and 92 percent a year ago.

1/ Secondary market transactions pertaining to commitments
for mandatory delivery of HUD/FHA mortgages within 90 days.

-more-
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In the primary market, the national average conventional
contract rate for new homes increased by 63 basis points to 14.00
percent from 13.37 percent on July 1. The average rate for
existing homes on August 1 was 14.01 percent. Compared to the
previous month, conventional rates increased between 47 basis
points in the Southwest to 78 basis points in the West.

For the home construction loan market, the HUD survey found
that the national average interest rate for firm commitments on
FHA home construction funds was 13.31 percent on August 1. The
typical rate for conventional home construction funds was 13.46
percent or 15 basis points above the FHA rate.

The proportion of HUD offices reporting an adequate supply
of construction funds on August 1 was 90 percent for FHA and 89
percent for conventional loans. '

The statistics presented in the attached tables are obtained
from a survey of home loan market conditions. The survey covers
over 250 lending institutions and builders and is conducted by
officials in 75 HUD field office jurisdictions located in major
metropolitan areas across the country.

2/ The U.S. Department of Housing and Urban Development defines
its survey regions as the following: Northeast -
Connecticut, Maine, Massachusetts, New Hampshire, New York,
Rhode Island and Vermont. Mid-Atlantic - Delaware, District
of Columbia, Maryland, New Jersey, Pennsylvania, Virginia, and
West Virginia. Southeast - Alabama, Florida, Georgia,
Kentucky, Mississippi, North Carolina, South Carolina, and
Tennessee. North Central - Illinois, Indiana, Iowa, Michigan,
Minnesota, Nebraska, North Dakota, Ohio, South Dakota and
Wisconsin. Southwest - Arkansas, Colorado, Kansas, Louisiana,
Missouri, New Mexico, Oklahoma and Texas. West - Alaska,
Arizona, California, Hawaii, Idaho, Montana, Nevada, Oregon,
Utah, Washington, and Wyoming.

-more-



(To accompany HUD-No. 83-174) (Page 1 of 2 pages)

NET PRICES AND AVERAGE YIELDS FOR HUD-INSURED
NEW HOME MORTGAGES (SECTION 203) IMMEDIATE DELIVERY

TRANSACTIONS 30-YEAR MATURITY - MINIMUM DOWNPAYMENT
13.50% Mortgages 12.00% Mortgages
August 1, 1983 July 1, 1983
Average Average Average Average
Area Price Yield 1/ Price Yield 1/
Northeast 2/ - = = =
Middle Atlantic $95.2 14.36% $93.7 13.07%
Southeast 95.8 14,25 94.5 12.93
North Central 95.7 14.26 93.6 13.09
Southwest 96.5 14.12 94.3 12.96
West 95.9 14.23 94.8 12.87
United States $95.9 14.23% $94.3 12.96%

1/ Gross yield to investors, without allowance for servicing costs,
"~ based on prepayment of the mortgage at the end of 12 years.

2/ Average price not listed because of insufficient FHA secondary
" market activity in this area.

NATIONAL PERCENT OF HUD OFFICES REPORTING ADEQUATE
MORTGAGE MONEY AVAILABLE FOR FINANCING HOME
LOANS INSURED UNDER SECTION 203

August 1, 1983 July 1, 1983 August 1, 1982

97% 96% 92%

AVERAGE INTEREST RATES ON CONVENTIONAL FIRST MORTGAGES 3/

New Home Loans Existing Home Loans
Aug. 1 July 1 Aug. 1 Aug. 1 July 1 Aug. 1
Area 1983 1983 1982 1983 1983 1982
Nor theast 14.39% 14.00% 16.85% 14.39% 14.00% 16.85%
Middle Atlantic 13.83 13.13 16.35 13.86 13.15 16.35
Southeast 13.87 13.40 16.70 13.87 13.40 16.70
North Central 13.98 13.27 16.60 14.00 13.30 16.60
Southwest 13.98 13.38 16.65 13.98 13.38 16.65
West 14.00 13.22 16.10 14.00 13.22 16.25

United States 14.00% 13.37% 16.50% 14.01% 13.38% 16.55%

3/ As of 1/1/83 averages are unrounded.



(To accompany HUD-No. 83-174) (Page 2 of 2 pages)

AVERAGE INTEREST RATE FOR HOME CONSTRUCTION FINANCING

-

FHA INSURED CONVENTIONAL \
AUG. 1 JULY 1 AUG. 1 JULY 1 )
Area 1983 1983 1983 1983
Northeast 14.61% 14.50% 14.66% 14.38%
Middle Atlantic 13.18 12.93 13.25 12.75
Southeast 12.94 12.85 12.93 12.86
North Central 13.56 13.42 13.98 13.61
Southwest 12.96 12.76 13.02 12.84
West 13.15 12.90 13.18 13.03
United States 13.31% 13.11% 13.46% 13.20%

NATIONAL PERCENT OF HUD OFFICES REPORTING ADEQUATE
CONSTRUCTION FUNDS AVAILABLE FOR HOMES

AUGUST 1, 1983 JUNE 1, 1983
FHA-Insured 90% 93%
Conventional 89% 91%

These data are not based on actual transactions but are compiled from
the best information available to HUD Area Office Managers and FHA
Insuring Office Supervisors throughout the United States. Prices are
net for current transactions, after allowance for discounts,
commitment fees, or other changes and are exclusive of FNMA
activity. In the summarization of the secondary market data,
weighting procedures are used which take into account the probable
volume of sales within the jurisdiction of each office. In tabulating
the availability of funds and conventional interest rates, weights are
not used.
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NEW ASSISTANT SECRETARY
SWORN IN AT HUD

Warren T. Lindquist, former General Manager of the New
Community Development Corporation, was sworn in today as Assistant
Secretary for Public and Indian Housing by Housing and Urban
Development Secretary Samuel R. Pierce, Jr.

The Assistant Secretary position was established by Secretary
Pierce to ensure that the concerns and problems of this important
program are addressed at the highest levels of the Department.

Under the new organization structure, the focus of the
Assistant Secretary for Public and Indian Housing will be on the
development and coordination of management improvements in the
various subprograms that are included in the public housing program.

Secretary Pierce said Mr. Lindquist proved to be an effective
and capable administrator in carrying out the duties as General
Manager of the New Community Development Corporation for the past
two years. "I am confident," added the Secretary, 'that
Mr. Lindquist will work diligently to make our country's public
housing a better place to live and ensure that public housing is
a source of pride for the people who live there, the local community
and for all the American people."

Prior to his work in the Federal Government, Mr. Lindquist
was president of SCETAM, Inc., a consulting firm that specialized
in regional economic planning and development.

=Mmore-
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From 1951 until he founded SCETAM, Mr. Lindquist was a
principal associate of David Rockefeller and supervised
Mr. Rockefeller's interest in such commercial projects as L'Enfant
Plaza in Washington, D.C., Embarcadero Center in San Francisco,
Interstate North in Atlanta, and Fazenda Bodoquenz, a 600,000
acre cattle ranch in Brazil.

He has served as executive director of the Downtown-Lower
Manhattan Association and executive officer of the New York City
Community Preservation Corporation. He played a leading role in
developing Morningside Gardens in Manhattan and conceived the idea
and directed thé studies that led to the establishment of the New

York State Housing Finance Agency and the New York State Urban
Development Corporation.

Mr. Lindquist has been a board member or trustee of a number
of public interest groups in the field of regional and local
development, including the Citizens Housing and Planning Council
of New York, Inc., and the National Council for Urban Economic
Development.

His professional affiliations included membership in the
American Arbitration Association, the National Association of
Housing and Redevelopment Officials, the National Urban League, the
New York Chamber of Commerce and Industry and the New York Urban
Coalition. He also has been a director and mortgage committee
member of an insurance company and a mutual savings bank.

Born in New York, Mr. Lindquist, 64, is a 1940 graduate of
Lafayette College. He did graduate work in finance and investment
at New York University. A World War II Army officer in the Pacific
theatre and an assistant military attache with the U.S. Embassy,

Mr. Lindquist was recipient of the Silver Star Medal and the Combat
Infantry Badge.

He and his wife, the former Muriel McMahon, are the parents of
ten children. They live in Seal Harbor, Maine.

i # #
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PIERCE SAYS CONCILIATION
BEST WAY TO END HOUSING BIAS

The Reagan Administration's "Fair Housing Amendments Act of
1983" will bring more complaints to conciliation, and conciliation
is the fastest method for resolving such cases, Secretary of
Housing and Urban Development Samuel R. Pierce, Jr. today told
members of the international legal fraternity, Phi Delta Phi,
in Washington's L'Enfant Plaza Hotel.

Secretary Pierce recalled that President Reagan, in his State
of the Union message earlier this year stated that "effective
enforcement of Fair Housing laws is essential to ensuring equal
opportunity,"” and added, "in the years ahead, we will work to
strengthen enforcement of Fair Housing laws for Americans."

"This Administration,'" Secretary Pierce said, "is going to
make good on that promise. I am now deeply involved in the
development of civil rights legislation--specifically, amendments
to the Federal Fair Housing Law."

Secretary Pierce noted that the President last month sub-
mitted the Fair Housing Amendments Act of 1983 to Congress, an
initiative he acknowledged he had been working on since first
taking the helm at HUD. "I recognized the inadequacy of the Fair
Housing Law enacted several administrations ago, and I set about
developing a more effective law," he said.

-more-
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The Fair Housing Law now on the books makes discrimination
in housing based on race, color, religion, sex, or national origin
illegal and provides certain remedies for victims. It stresses
conciliation between complainants and alleged offenders.

The Secretary said he had found that where the parties sit
down to negotiate in good faith, the conciliation process is
"speedy and effective." On average the process produces a settle-
ment within a hundred days, which is much faster than any court or
administrative hearing is likely to be.

Moreover, he pointed out, in 50 percent of these cases com-
plainants are provided with a dwelling. "In my judgment, that's
the most practical measure of the success of the conciliation
process."

Another bill proposed to Congress would establish an alter-
native administrative hearing process. The Administration has
rejected this approach, Secretary Pierce said, because it sets up
an additional layer of bureaucracy, and thus trips over its main
purpose--speedy justice."

The trouble with the existing law, he said, is that it
doesn't bring enough cases to conciliation because the enforcement
procedures are too weak. These procedures permit the Attorney
General to bring suit against offenders only when patterns or
practices of discrimination can be demonstrated. Therefore, no
relief is provided to individual victims except '"those very few
who can afford to bring suit at their own expense."

The Reagan Administration's amendments would enable the
Secretary of HUD to refer individual cases to the Attorney General
for judicial enforcement when conciliation efforts fail. Moreover,
the amendments provide stiff penalties against offenders--up to
$50,000 for a first offense, and $100,000 for a second--in
addition to injunctive relief.

"Our amendments,'" the Secretary concluded, "would make bigotry
in housing a very expensive proposition. The new law would not
only deter discrimination but would provide offenders with powerful
incentives to enter into conciliation."

# # #

August 18, 1983
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FORMER TREASURY AIDE NAMED
HEAD OF HUD MEDIA RELATIONS

The Department of Housing and Urban Development today
announced the appointment of Robert E. Nipp, former Special
Assistant to the Treasurer of the United States, as Director of
Media Relations in the Office of the Assistant Secretary for
Public Affairs.

Robin Raborn, Assistant Secretary-Designate for Public Affairs,
said Nipp was a "welcome addition'" to her staff, and noted that
he has been engaged in a wide range of public affairs activities
for more than 25 years.

Nipp, 55, previously held positions in the White House,
Departments of Treasury and Agriculture and the Federal Energy
Administration. He served as Press Secretary to William E. Simon
at the Treasury Department in the early and mid-1970's and handled
press relations for the Under Secretary of the Treasury for
Monetary and International Affairs from 1976 to 1980.

A veteran of the U.S. Marine Corps, Nipp received the
Federal Government's Distinguished Service Award in 1976 for his
work in energy. He received the U.S. Army Humanitarian Service
Award in 1980 for his work as commander of the Cuban Refugee Program
at the Indiantown Gap Military Reservation, Annville, Pennsylvania.
Some 15,000 Cubans were processed through the installation.

Nipp is a native of Yankton, South Dakota and holds a degree
in journalism from Iowa State University. He and his wife, the
former Andree Spillers of Alexandria, Virginia, presently reside
in Falls Church, Virginia.

# # #
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SURVEY OF MORTGAGE LENDING ACTIVITY
JUNE 1983

Secretary of Housing and Urban Development Samuel R.
Pierce, Jr., has announced that originations of mortgages on
1-4 family homes were $19 billion in June, an increase of
119 percent from a year ago.

Loans closed by savings and loan associations and
mutual savings banks jumped 165 and 265 percent,
respectively, from last June. Originations by commercial
banks and mortgage companies rose 100 and 78 percent over
the same period. Savings and loan associations accounted
for 46 percent of June originations, followed by mortgage
companies with 24 percent and commercial banks with a 22
percent market share.

Long-term loans on multifamily residential properties
totaled $1.9 billion in June, 78 percent above the June 1982
_‘ﬁolume. Loans closed on nonresidential properties in June
were S$So6 billion, double the volume of last June.

Construction loans for 1-4 family homes amounted to
$3.7 billion in June, an increase of 117 percent from a year
ago. Multifamily construction loans totaled $1.9 billion,
more than double the June 1982 volume. Nonresidential
construction loans, at $4.7 billion, rose 64 percent from
last June's level. The volume of land loans, at $1.4
billion, is 153 percent above the June 1982 volume.

-more-



HUD-No. 83-182 —2-

In the secondary market, purchases of home loans
amounted to $14.6 billion, an increase of 87 percent from a
year ago. Among the major lender groups, federally
supported mortgage pools purchased $7.9 billion or 54
percent, savings and loan associations purchased $2.9
billion or 20 percent, and Federal credit agencies purchased
$1.9 billion or 13 percent. Sales of home loans amounted to
$12.1 billion in June. Savings and loan associations
continued to swap mortgages for the mortgage-backed
securities of FHLMC and FNMA.

Net acquisitions (originations plus purchases minus
sales) of home loans amounted to $21.4 billion in June, up
152 percent from June 1982. Federally supported mortgage
pools and savings and loan associations accounted for 35 and
31 percent, respectively, of net acquisitions in June.
Commercial banks had a 16 percent market share.

Repayments (including amortization, prepayments and
refinancings) of long-term mortgages on all types of
properties amounted to $17.1 billion in June, an increase of
120 percent from June 1982. Repayments of construction and
land loans were $8.3 billion in June, up 63 percent from a
year ago.

New commitments on 1-4 family long-term loans, at $17
billion, jumped 168 percent from June 1982. New commitments
by savings and loan associations and commercial banks were
up 262 and 202 percent, respectively, from last June, while
new commitments by mortgage companies were up 56 percent
over the same period.

New commitments for multifamily long-term loans were
$1.1 billion in June, an increase of 78 percent from a year
ago. New commitments for nonresidential long-term loans
amounted to $4.3 billion in June, up 167 percent from June
1982,

New commitments for home construction loans were $3.2
billion in June, 169 percent above the volume of last
June. New commitments for multifamily construction loans N
amounted to $.8 billion in June, an increase of 37 percent ~
from a year ago. New commitments for nonresidential
construction loans, at $2.7 billion, were up 85 percent from
June 1982,

This release contains revisions of the mortgage company
data for March.

The statistics presented in the attached tables were
obtained from reports filed by about 1,500 lending
institutions and agencies, as compiled by the FDIC, FHLBB,
Mortgage Bankers Association of America, Census Bureau,
Amer ican Council of Life Insurance, and HUD, under a
cooperative arrangement.

# # #
August 31, 1983



To Accompany HUD-No. 83-182 Page 1 of 26 pages
TARLE 1

ORIGINATIONS OF MORTGAGFE LOANS FOR 1=-4 FAMILY NNNFARM HOMES
(MILLIONS OF DOLLARS)

COMMER= MUTIJA|. SAVINGS LIFE PRTVATE MORT- ST.&L. FEDERAL MORT= ST.ti,
CIAL SAVINGS & LOAN INS. PENSION GAGE REITS RETIRF. CREDIT GAGE INVF<T,
MONTH BANKS BANKS ASSNS, COS. FUMNDS CO0S. FUNDS AGENCTIES POOLS AGFMCIFES TOTAL
(1 (2) (3) (4) (5) (6) (7) (8) (9) (10) an (12)
LONG TERM LOANS
82 JUNE 2089 3n7 3258 4e 2 2580 0 0 314 0 70 R669
JuLy 1944 35¢ 292> 69 3 2300 0 0 325 0 75 7989
AUGUST 1863 378 2909 45 4 2387 0 0 335 0 85 7958
SEPTEMBER 2201 405 3130 45 4 2365 0 0 387 0 93 R630
OCTOBER 2168 398 2R17 44 6 2649 0 0 269 n 89 R440
NOVEMBER 2874 446 3148 Sa4 1 2952 0 0 361 0 60 9896
DECEMRER 3655 550 4778 68 0 4236 0 0 310 0 68 1665
83 JANUARY 2210 418 3621 54 1 3664 0 0 258 0 T4 10300
FEBRUARY 2588 453 3946 44 0 3706 0 0 217 0 69 11022
MARCH 3297 757 5877 S4 0 4888 0 0 277 0 71 15221
APRIL 2371 634 6292 56 0 4300 0 1 231 0 67 13952
MAY 2647 762 6903 57 0 4500 0 1 249 0 79 15198
JUNE 4178 1121 8643 97 0 4584 0 3 255 0 75 18950
PCT SHARE=JUNE 22 6 46 0 0 24 0 0 1 0 0
6 MOS. 82 10483 1515 15079 22e 45 11106 0 1 1517 0 398 40372
6 MOS. 83 17290 4145 35282 357 1 25642 0 5 1487 0 435 R&644
PER CENTAGE INCREASE
82-83 JUNE 100 255 165 92 0 78 0 0 =19 ] 6 119
B82-83 6 MOS. 65 174 134 57 -93 131 0 400 -2 0 9 110
CONSTRUCTION LOANS
82 JUNE 709 62 8la 0 0 124 0 0 0 n 1 1713
JULY 688 33 675 n 0 124 0 0 0 0 3 1523
AUGUST 545 33 718 0 0 130 0 0 0 0 6 1433
SEPTEMBER 614 41 88e 0 0 132 0 0 0 0 1 1676
OCTOBER 690 50 860 0 0 156 0 0 0 0 3 1759
NOVEMBER 784 44 865 0 0 223 0 0 0 0 1 1917
DECEMBER 836 44 1227 n 0 185 0 0 0 0 1 2292
83 JANUARY 734 41 858 0 0 158 0 0 0 0 1 1792
FEBRUARY 684 40 947 n 0 168 0 0 0 0 1 1840
MARCH 1268 41 1538 0 0 219 0 0 0 0 1 3066
APRIL 1265 50 1402 0 0 219 0 0 0 0 2 2938
MAY 853 62 1573 0 0 206 0 0 0 0 2 2696
JUNE 1568 69 1873 9 0 205 0 0 0 0 1 3725
PCT SHARE=JUNE 42 2 50 0 0 6 0 0 0 0 0
6 MOS. 82 4390 228 3897 1 0 797 0 0 0 0 9 9316
6 M0S, 83 6372 303 8191 9 0 1175 0 0 0 0 8 16058
PER CENTAGE INCREASE
82-83 JUNE 121 13 129 ) 0 65 0 0 0 0 0 117
82-83 6 MOS. 45 33 110 800 0 47 0 0 0 0 -11 72
U.Se DEPARTMENT OF HOUSING AND URBAN OFVELOPMENT OFFICE OoF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS DUF TO ROUNDING. 08/26/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,



To Accompany HUD-No. 83-182 Page 2 of 26 pages
TARLE 2

ORIGINATIONS OF MORTGAGE LOANS FOR MULTIFAMILY RESIDENTIAL PROPERTIES
(MILI IONS OF DOLLARS)

COMMER=- MUTUAI. SAVINGS LIFE PRTVATE MORT=- ST.&L. FEDERAL MORT= ST.ti,
CIAL SAVINGS & LOAN INS. PENSION GAGE RFITS RETIRF, CREDIT GAGE  INVF<T,
MONTH BANKS BANKS ASSNS., COS. FUNDS cos., FUNDS AGENCIES POOLS AGFNCIES TOTAL
(1) (2) (3) (4) (S) (6) (48] (8) (9) (10) () (12)
LONG TERM LOANS
82 JUNE 152 75 271 13 0 151 0 10 318 0 94 1084
JULY 164 27 204 48 0 SR 0 2 290 0 140 935
AUGUST 181 40 280 13 0 34 0 0 314 0 41 903
SEPTEMBER 206 29 295 22 0 21 0 0 261 0 139 973
OCTOBER 125 84 216 15 0 179 0 3 22? 0 90 934
NOVEMRER 78 37 337 38 0 117 0 0 211 0 105 922
DECEMBER 214 78 605 73 0 59 0 0 303 0 150 1482
83 JANUARY 132 114 529 45 0 132 0 8 303 0 62 1325
FEBRUARY 337 70 383 83 0 30 0 0 278 0 76 1258
MARCH 112 121 677 82 0 29 0 0 198 0 80 1299
APRIL 143 R0 656 50 0 115 0 0 282 0 86 1413
MAY 173 238 549 5A 0 50 0 0 249 0 50 1366
JUNE 317 174 916 150 3 59 0 0 230 0 78 1927
PCT SHARE=-JUNE 16 9 4R | n 3 0 0 12 0 4
6 MOS. 8?2 692 266 1232 229 1 492 0 19 1763 0 27 5321
6 MOS. 83 1214 798 3710 468 3 415 0 8 1540 0 432 2588
PER CENTAGE INCREASE
82-83 JUNE 109 133 238 1054 0 =61 0 0 -28 0 -17 78
82-83 6 MOS. 76 200 201 104 200 =16 0 -58 =13 0 =31 61

CONSTRUCTION LOANS

82 JUNE 451 33 234 0 0 81 0 3 T4 0 68 944
JULY 387 37 183 1 0 69 0 4 69 0 T4 824
AUGUST 494 24 263 n 0 46 0 4 64 0 91 987
SEPTEMBER 465 40 266 1 0 71 0 5 75 0 80 1003
OCTOBER 518 43 265 1 0 58 0 4 70 0 94 1052
NOVEMRER 553 47 329 1 0 45 0 6 T2 0 63 1116
DECEMBER 457 31 491 1 0 70 0 6 85 0 65 1206

83 JUANUARY 486 34 294 1 0 T4 0 5 72 0 48 1015
FEBRUARY 445 40 393 1 0 74 0 5 73 0 52 1083
MARCH 515 46 625 ;! 0 47 0 5 78 0 53 1370
APRIL 525 24 864 0 0 40 0 5 68 0 30 1555
MAY 451 36 665 0 0 49 0 6 66 0 31 1303
JUNE 958 29 719 1 0 79 0 6 69 0 52 1912

PCT SHARE=-JUNE 50 1 38 n 0 4 0 0 4 0 3
6 MOS. 82 3095 25% 839 0 0 549 0 29 400 0 324 5491
6 MOS. 83 3379 209 3560 4 0 363 0 32 426 0 266 A239

PER CENTAGE INCREASE

82=-83 JUNE 112 -13 207 n 0 -2 0 100 -7 0 -24 103

82-83 6 MOS. 9 -18 324 [1} 0 -34 0 10 .7 0 -18 50

UsSe DEPARTMENT OF HOUSING ANN URBAN DEVELOPMENT OFFICE 0F FINANCTAI MANAGFMENT

NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS nUE Tn ROUNDING. 08/26/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,



To Accompany HUD-No.

CIAL SAVINGS & LOAN
MONTH BANKS BANKS ASSNS,
(1) (2) (3)
LONG TERM LOANS
82 JUNE 1744 93 512
JuLy 1648 79 299
AUGUST 1239 44 412
SEPTEMBER 1426 136 433
OCTORER 1369 62 496
NOVEMBER 1560 90 586
DECEMBER 1923 78 1060
83 JANUARY 1665 56 605
FEBRUARY 1688 61 761
MARCH 1585 a3 1023
APRIL 1612 63 990
MAY 2461 146 896
JUNE 2824 239 1337
PCT SHARE=JUNE 47 4 2?
6 M0S. 82 8211 361 2193
6 MOS. 83 11835 648 5612
PER CENTAGE INCREASE
82-83 JUNE 62 158 161
82-83 6 MOS. 44 79 156
CONSTRUCTION LOANS
82 JUNE 2168 57 401
JuLy 2490 64 270
AUGUST 2501 82 379
SEPTEMBER 2057 56 561
OCTOBER 1932 58 455
NOVEMBER 2315 30 441
DECEMBER 2635 55 861
83 JANUARY 2486 62 439
FEBRUARY 2368 75 540
MARCH 3900 63 1061
APRIL 2447 41 858
MAY 3021 Al 903
JUNE 3011 67 1253
PCT SHARE=-JUNE 64 1 27
6 MOS. 82 12139 353 1562
6 MO0S. 83 17234 368 5054
PER CENTAGE INCREASE
82-83 JUNE 39 18 212
82-83 6 MOS. 42 4 224
U.S. DEPARTMENT OF HOUSING AND URBAN DFVELOPMENT

NOTE:

83-182

TAaRLE 3

Page 3 of 26 pages

ORIGINATIONS OF MORTGAGE LOANS FOR NONFARM NONRESIDENTIAL PROPERTIES
(MILLIONS OF DOLLARS)

COMMER- MUTUAL. SAVINGS

LIFE
INS.
CO0S.

422

738
488
407
522
414
1420

757
805
902
650
704
1284

21

3398
5102

204
50

68

68
77
100
107
77
157

82
67
73
96
I8!
61

361
450

=10
25

PRTVATF MORT=-

PENSION GAGE
FUNDS Cco0S.
(S) (6)
2 125
3 94
2 163
2 105
0 162
1 184
0 259
5 127
0 195%
61 440
0 218
21 364
0 176
0 3
24 807
87 1520
0 41
263 88
12 147
1 182
0 133
0 141
2 82
0 109
0 165
0 95
0 170
2 182
0 279
2 150
6 277
0 6
25 1090
10 1153
=50 88
-60 6

SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TO ROUNDING.

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,

REITS
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ocooo0o0O0 o oo o000 0 O o000 O0O0

oo o coo0oO0oo

oo

STe&L.
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700
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o

o000 OQ

———0 O

oo

FEDERAL
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MORT=
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16
12
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55
60
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67
a7
54
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114
412

313
261

o

o000 00

DOoO0O0ODO
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0
0

0DO0oOODDDOO

DOo9000O0

oo (=]

OO0 0O00 OO0 (=] o0

=]

0
0

0
0

ST.Al »
INVF&T,
AGENCIES ToOTAL

60 2974
53 2930
58 2432
128 2666
124 2763
108 2998
54 4855
83 3400
0 3579
9 4254
41 3669
51 4705
49 5979
1
444 15620
318 75587
-18 101
-28 64
0 2853
(1] 3075
0 3172
0 2914
0 2636
0 2972
0 3874
0 3164
0 3221
0 5281
0 3722
0 4209
0 4676
0
0 15530
L0 24273
0 64
0 56

OFFICE OF FINANCTAI MANAGFMENT
08/26/83
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pages
TARLE &

ORIGIMATIONS OF MORTGAGE LNANS FOR FARM PROPERTIES AND LAND LOANS
(MIL| IONS OF DOLLARS)

COMMER= MUTIJALL SAVINGS LIFE PRTVATFE MORT=- ST.8L. FEDERAL MORT= ST.x&l .

CIAL SAVINGS & LOAN  INS. PENSION GAGE REITS RETIRE. CREDIT  GAGE INVFST,
MONTH BANKS BANKS ASSNS, COS. FUNDS CcoS. FUNDS AGENCIES POOLS AGFNrIES TOTAL
(1) (2) (3) (4) (5) (6) (7) (/) (9) (10) () (12)

82 JUNE 381 6 0 53 0 0 0 0 794 0 3 1237
JuLy 259 0 S 59 0 0 0 0 606 0 3 936
AUGUST 170 0 0 43 0 0 0 0 552 0 3 768
SEPTEMBER 144 0 0 34 0 0 0 0 475 0 3 656
OCTORER 136 0 4 31 0 0 0 0 408 0 2 581
NOVEMBER 178 0 0 49 0 0 0 0 461 0 23 711
DECEMBER 223 0 29 66 0 0 0 0 485 0 2 ROS

83 JANUARY 150 0 0 52 0 0 0 0 534 0 3 739
FEBRUARY 241 0 0 71 0 0 0 0 409 0 3 124
MARCH 337 0 0 T4 0 0 0 0 667 0 4 1082
APRIL 352 0 1 97 0 0 0 n 546 0 5 1001
MAY 174 0 7 79 0 0 0 0 559 0 5 824
JUNE 159 0 9 98 0 0 0 0 533 0 6 805

PCT SHARE=JUNE 20 0 1 12 0 0 0 0 66 0 1
6 MOS. 82 1196 11 24 415 0 0 0 0 5066 0 36 6748
6 MOS. 83 1414 0 17 471 0 0 0 0 3248 0 26 5176

PER CENTAGE INCREASE

82~-83 JUNE -58 0 0 85 0 0 0 0 -33 0 100 -35

82-R3 6 MOS. 18 0 -29 13 0 0 0 0 =36 0 -28 =23

LAND LOANS

82 JUNE 342 9 131 2 0 65 0 0 0 0 0 550
JuLy 415 5 98 3 0 43 0 0 0 0 0 564
AUGUST 331 8 160 8 0 62 0 0 0 0 0 568
SEPTEMBER 398 5 165 1 0 43 0 0 0 0 0 612
OCTOBER 500 3 184 2 0 31 0 0 0 0 0 720
NOVEMBER 398 S 230 ? 0 33 0 1 0 0 0 669
DECEMBER 867 8 335 11 0 59 0 0 0 0 0 1281

83 JANUARY 483 6 257 1 0 72 0 2 0 0 0 821
FEBRUARY 375 2 268 2 0 61 0 0 0 0 0 708
MARCH 515 6 298 7 0 46 0 0 0 0 0 872
APRIL 507 5 303 3 0 36 0 0 0 0 0 854
MAY 505 10 381 1 0 38 0 0 0 0 0 935
JUNE 753 4 579 26 0 30 0 0 0 0 0 1392

PCT SHARE=-JUNE 54 0 42 ? 0 2 0 0 0 0 0
6 MOS. 82 2382 37 651 2n 1 324 0 0 0 0 0 3415
6 MOS. 83 3138 33 2086 40 0 283 0 2 0 0 0 5582

PER CENTAGE INCREASE

82-83 JUNE 120 =55 342 1200 0 -54 0 0 0 0 0 153
82-83 6 MOS. 32 -9 220 100 0 -13 0 0 0 0 0 63
UesSe. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE OF FINANCTA! MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE T0 ROUNDING. 08/726/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,



To Accompany HUD-No. 83-182
TABLE S

Page 5 of 26 pages

ORIGINATIONS OF MORTGAGE | 0ANS FOR ALL PROPERTIES (EXCEPT LAND)

(MILI TONS OF DOLLARS)

COMMER=- MUTUAL SAVINGS LIFE PRTVATFE MORT-
CIAL SAVINGS & LOAN INS. PENSION GAGE
MONTH BANKS BANKS ASSNS, COS. FUNDS cos.,

(1) (2) (3) ‘4) (S) (6)

LONG TERM LOANS

82 JUNE 4366 480 4041 536 4 2856
JUuLY 4015 465 3436 905 6 2452
AUGUST 3453 412 3601 589 6 2584
SEPTEMBER 3976 570 3858 508 6 2491
OCTOBER 3798 544 3533 612 6 2990
NOVEMRER 4689 573 4071 55& 2 3253
DECEMBER 6015 706 6472 1627 0 4554

83 JANUARY 4157 588 4755 908 6 3923
FEBRUARY 4854 585 5090 1003 0 3931
MARCH 5332 961 7577 1117 61 5357
APRIL 4479 777 7939 853 0 4633
MAY 5454 1146 8355 893 21 4914
JUNE 7478 1534 10905 1624 3 4819

PCT SHARE=JUNE 27 6 39 6 0 17
6 MOS. 82 20582 2153 18528 4270 70 12405
6 MOS. 83 31753 5591 44621 6398 91 27577
PER CENTAGE INCREASE
82=-83 JUNE 71 2?70 170 203 -25 69
82-83 6 MOS. 54 160 141 So 30 122
CONSTRUCTION LOANS

87 JUNE 3330 151 1453 68 12 352
JuLy 3573 134 1128 69 1 375
AUGUST 3541 140 1360 17 0 309
SEPTEMBER 3136 136 171s 101 0 344
OCTOBER 3140 151 1580 108 2 296
NOVEMBER 3661 121 1635 78 0 377
DECEMBER 3928 130 2579 158 0 420

83 JANUARY 3709 137 1591 83 0 327
FEBRUARY 3497 155 1880 68 1} 412
MARCH 5684 150 3224 T4 2 448
APRIL 4237 115 3124 96 0 538
MAY 4330 158 3141 7 2 405
JUNE 5537 165 3845 71 6 561

PCT SHARE=JUNE 54 2 37 1 0 5
6 MOS. 82 19639 835 6293 362 25 2436
6 MOS. 83 26995 880 16805 463 10 2691
PER CENTAGE INCREASE
82-83 JUNE 66 9 165 4 =50 59
82-83 6 MOS. 37 8 167 28 =60 10

U.S. DEPARTMENT OF HOUSING ANN URBAN DEVELOPMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS DUE TO ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.
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133
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FEDERAL MORT=-
CREDIT GAGE
AGENCIES POOLS

(8)

(9) (10)

1441

1237
1213
1147

907
1088
1158

1168

973
1209
1146
1111
1080

8460
6687

=25
=21

T4

69
64
75
70
T2
85

72
73
78
68
66
69

400
426

-7
7

OFFICE OF FI
08/26/83

STarl o
INVFST,

AGFMCIES TOTAL

o

228

271
188
363
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295
274

o009
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208

OO0 00O

=]
—

1505
1211

==

-9
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=]

77
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97
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Qo000
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53
54
32
33
53

OO0 O0O0D

o
—

0 333
0 274

0 -23
0+ -18

13963

12789
12061
12925
172718
14527
20807

15764
16584
21857
20035
22094
27662

6R061
123995

98
82

5512

5430
5592
€593
5448
6013
7372

5973
Al44
9719
8216
R214
10314

30352
48580

87
60

NANCTAI MANAGFMENT



To Accompany HUD-No. 83-182

MONTH

LOAN PURCHASES

82 JUNE

JuLy
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

83 JANUARY
FEBRUARY
MARCH
APRIL
MAY
JUNE

PCT SHARE=-JUNE

6 MOS. 82
6 MOS. 83

PURCHASES AND SALES

COMMER- MUTUAL SAVINGS
CIAL SAVINGS & LOAN

BANKS BANKS ASSNS,
(1) (2) (3)
135 22 1439
131 60 1628
167 156 1470
175 89 1932
151 213 2102
171 242 2054
234 499 3600
301 239 2553
497 269 2102
121 170 2593
178 198 2160
210 236 2586
181 119 2927
1 1 20
883 165 7370

1489 1232 14921

PER CENTAGE INCREASE

82~83 JUNE

82-83 6 MOS.

LOAN SALES

82 JUNE

JuLy
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

83 JANUARY
FEBRUARY
MARCH
APRIL
MAY
JUNE

PCT SHARE=JUNE

6 MOS. 82
6. MOS. 83

PER CENTAGE INCREASE

82-83 JUNE

82-83 6 MOS.

34 445 103
69 646 102
376 55 4091
914 142 4374
624 264 4773
441 119 4479
837 151 4524
1104 177 4694
1204 375 10424
781 119 3859
1317 3n 2963
1065 250 4691
836 313 3544
855 206 4531
894 279 4986
7 2 41
2763 951 17508
5747 1538 24574
138 406 22
108 62 40

TARLE 6

OF LOANS FOR 1-4 FAMILY NONFARM HOMFS
(MILL.IONS OF DOLLARS)

LIFE PRTVATE MORT= STe8L.
INS.  PENSION GAGE REITS RETIRE.

C0S.  FUNDS cOoS. FUNDS

(4) (5) (6) (%3] (8)
14 72 256 0 23
14 24 518 0 15
? 0 366 0 5
16 0 370 0 15
8 2 603 0 8
4 4 574 0 12
93 26 675 0 9
5 0 873 0 73
7 0 979 0 6
28 3 1270 0 13
19 1 1432 0 6
1 16 1345 0 6
17 0 1138 0 5
0 0 8 0 0
97 77 1841 0 143
77 20 7037 0 109
21 0 345 0 -78
=21 -74 282 0 -24
25 0 2318 (] 1
20 0 2599 0 1
30 0 2692 0 1
51 0 2354 0 1
1 4 2655 0 1
22 0 2921 0 1
21 0 3844 0 1
3s 0 3764 0 1
49 0 4230 0 1
156 0 5503 0 1
50 0 5167 0 1
52 0 5419 0 1
71 0 4972 0 2
1 0 41 (] 0
83 13 11574 0 6
413 0 29055 0 7
184 0 114 0 100
398 0 151 0 17

UesSe DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TO ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.

Page 6 of 26 pages

FEDERAL MORT=-
CREDIT  GAGE
AGENCIES POOLS
(9) (10)
1808 3865
1627 5463
2179 5063
1738 4672
1460 5689
1697 5475
2698 8404
2540 5571
2162 6506
2075 9569
1562 7712
2925 7634
1926 7852
13 54
7012 22429
13190 44844
7 103
8R 100
571 554
575 233
506 233
820 49
1248 2
743 2
633 71
918 482
803 555
1557 254
1031 276
757 327
604 323
5 3
3448 2259
5670 2217
6 -42
64 -2

ST.Rl «
INVFST,

AGFMATIES TOTAL

e a. BT oL eeE TmEEeR" SEECEET CTEeEEn® ETEECEE" T@EEERE EECR=T" -

192

236
242
307
279
303
350

330
362
430
432
396
461

1076
2412

140
124

D000

=] D000

=]

0

0
0

(12)

7826

Q716
Q650
9315
10515
10535
16588

17484
172891
16272
13701
15356
14626

41093
A5330

87
108

7991

R858
9123
/315
9432
9664
16574

9959
10288
13477
11218
12147
17131

3R605
#9220

52
79

OFFICE OF FINANCTAL MANAGFMENT
08/26/83



To Accompany HUD-No. 83-182 Page 7 of 26 pages
TAaBLE 7

PURCHASES AND SALES OF LOANS FOR MULTIFAMILY RESIDENTIAL PROPERTIES
(MILL IONS OF DOLLARS)

COMMER= MUTUALL SAVINGS LIFE  PRTVATE MORT- ST.&L. FEDERAL MORT- ST.fl
CIAL SAVINGS & LOAN  INS. PENSION GAGE REITS RETIRF. CREDIT GAGE INVFST,
MONTH BANKS  BANKS  ASSNS. COSe FUNDS coS. FUNDS  AGENCIES POOLS AGFNFIFS TOTAL
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) an RES)
LOAN PURCHASES

872 JUNE 23 0 29 0 2 0 0 34 4 30 21 143
JuLy 19 1 31 0 0 0 0 159 12 7 5 234
AUGUST 20 0 89 0 0 0 0 44 1 13 1 168
SEPTEMBER 25 2 16 0 0 5 0 48 12 18 7 133
OCTOBER 15 0 59 0 0 0 0 15 17 27 7 160
NOVEMBER 11 5 21 9 0 0 0 92 9 138 5 289
DECEMBER 12 1 76 5 9 0 0 41 7 35 13 200

83 JANUARY 4 38 114 12 5 0 0 &1 5 26 17 263
FEBRUARY 27 0 252 3 4 0 0 114 0 51 16 467
MARCH 2 0 432 1 7 0 0 65 50 276 2 835
APRIL 20 2 334 7 0 0 0 100 19 40 2 525
MAY 2 28 273 5 0 0 0 29 31 81 2 451
JUNE 18 2 695 3 0 0 0 41 21 153 14 947

PCT SHARE=JUNE 2 0 73 0 0 0 0 4 2 16 1
6 MOS. 82 225 0 3le 7 2 0 0 481 85 200 84 1400
6 MOS. 83 73 7 2100 3 16 0 0 390 126 627 53 3487

PER CENTAGE INCREASE

82-83 JUNE -24 0 2297 0 0 0 0 21 425 410 -33 562

82-83 6 MOS. -67 0 565 343 700 0 0 -19 48 214 -37 149

LOAN SALES
- - - -, -

82 JUNE 0 1 80 0 0 89 0 0 474 1 0 645
JuLy 0 1 50 0 0 49 0 0 591 0 0 691
AUGUST 0 0 178 0 0 18 0 0 61 1 0 258
SEPTEMBER 0 0 158 0 0 18 0 0 563 0 0 739
OCTOBER 0 1 271 0 0 167 0 0 0 0 0 439
NOVEMBER 0 6 228 0 0 48 0 24 405 0 0 711
DECEMBER 0 0 593 3 0 21 0 5 0 0 ) 622

83 JANUARY 0 20 154 0 0 53 0 0 533 0 0 760
FEBRUARY 0 0 18 0 0 5 0 0 3 0 0 26
MARCH 0 0 S4 n 0 38 0 0 450 0 0 542
APRIL 14 101 71 0 0 93 0 0 37 0 0 316
MAY 13 63 37 0 0 107 0 0 563 0 0 784
JUNE 15 39 353 0 1 16 0 0 26 0 0 451

PCT SHARE=JUNE 3 9 78 0 0 4 0 0 6 0 0
6 MOS. 82 8 13 283 0 2 361 0 0 1408 4 0 2079
6 MOS. 83 42 224 687 0 1 312 0 0 1612 0 0 2878
PER CENTAGE INCREASE 8
82-83 JUNE 0 3085 341 0 0 -82 0 0 -95 0 0 -30
82-83 6 MOS. 443 1629 143 0 =50 -14 0 0 14 0 0 38
U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE OF FINANCTAI MANAGEMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS DUE TO ROUNDING. 08/26/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,



To Accompany HUD-No.

83-182

TaBLE 8

Page 8 of 26 pages

PURCHASES AND SALES OF LOANS FOR NNNFARM NONRESIDENTIAL PROPERTIES

COMMER=- MUTUAL.

CIAL
MONTH BANKS
(1)
LOAN PURCHASES
8? JUNE 76
JuLy 76
AUGUST 37
SEPTEMBER 130
OCTOBER 106
NOVEMBER 75
DECEMBER 94
83 JANUARY 108
FEBRUARY 172
MARCH 171
APRIL 85
MAY 9
JUNE 46
PCT SHARE=-JUNE 5
6 MOS. 82 508
6 M0S. 83 591
PER CENTAGE INCREASE
82-83 JUNE =40
82-83 6 MOS. 16
LOAN SALES
82 JUNE 27
JuLy 23
AUGUST 14
SEPTEMBER 10
OCTOBER 21
NOVEMBER 0
DECEMBER 70
83 JANUARY 12
FEBRUARY 20
MARCH 17
APRIL 9
MAY 17
JUNE 23
PCT SHARE=-JUNE 4
6 MOS. 82 265
6 MOS. 83 98
PER CENTAGE INCREASE
82-83 JUNE =16
82-83 6 MOS. -63

SAVINGS
SAVINGS & LOAN
BANKS ASSNS
(2) (3)

9 233

1 204

17 431

1 235

5 410

21 350

6 676

0 567

?2 303

6 305

6 739

48 297
16 651

2 T4

46 654

98 2862

67 179

115 338

1 149

0 131

0 303

0 115

1 172

0 61

13 411

0 160

0 162

0 426

0 122

2 219

218 166

38 29

4 716

220 1255

16054 11

5415 75

(MILt IONS OF DOLLARS)

LIFE PRTVATE MORT-
INS. PENSION GAGE
COS. FUNDS COS.
(4) (S) (6)
5R 7 0
110 0 0
39 0 0
24 0 1
28 73 0
107 0 0
l40 0 0
59 0 6
48 0 0
58 3 13
261 1 33
41 0 0
81 50 0
9 6 0
262 26 0
548 54 52
40 614 0
109 108 0
1 0 114
0 0 72
f 0 150
5 5 83
! 1 149
1 0 151
T4 0 262
3) 0 101
8 0 167
39 0 382
7 0 221
4 6 353
15 0 154
3 0 27
8 4 705
101 6 1378
1400 0 35
1163 50 95

U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT

NOTE:

SUM OF COMPONENTS MAY NOT EQUAL TOTALS DUE ToO ROQNDING.

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.
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MANAGFMENT



To Accompany HUD-No. 83-182

COMMFR=- MUTUAL
CIAL

MONTH BANKS

(1)

82 JUNE

JULY
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

83 JUANUARY
FEBRUARY
MARCH
APRIL
MAY
JUNE

PCT SHARE-JUNE

6 MOS. 82

6 MOS. 83
PER CENTAGE INCREASE
82-83 JUNE

82-83 6 MOS.

LOAN SALES

82 JUNE

JuULy
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

83 JANUARY
FEBRUARY
MARCH
APRIL
MAY
JUNE

PCT SHARE=JUNE

6 M0S. 82

6 MOS. 83
PER CENTAGE INCREASE
82=-83 JUNE

82-83 6 MOS.

UeSe DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NDUE TO ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,
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Page 9 of 26 pages

FEDERAL MORT= ST.tl .
CREDIT  GAGE INVF<T,
AGENCIES POOLS AGFANAIES TOTAL
(9) (10) () (12)
93 208 0 301
362 378 0 740
50 83 0 134
18 39 0 57
19 0 0 19
2 0 0 2
80 0 0 83
66 30 0 96
231 11 0 246
79 56 1] 135
208 385 0 598
173 373 0 566
137 206 0 343
40 60 0
934 1196 0 2130
894 1061 0 1984
47 -1 0 14
-4 -11 0 -7
208 93 0 301
378 36?2 0 740
a3 50 0 133
39 18 0 57
0 19 0 19
0 2 0 2
0 80 0 80
30 63 0 93
11 230 0 241
0 79 0 79
385 208 0 593
373 173 0 562
206 137 0 351
59 39 0
1196 934 0 2130
1005 890 0 1919
-1 47 0 17
-16 -5 0 -10
OFFICE OF FINANCTAI MANAGFMFNT
08/26/83



To Accompany HUD-No. 83-182 Page 10 of 26 pages

TARLE 10

PURCHASES AND SALES OF L0NANS FOR ALL PROPERTIES
(MILLIONS OF DOLLARS)

COMMER- MUTUAL SAVINGS LIFE  PRIVATF MORT- ST.&L. FEDERAL MORT= ST.xl.
CIAL SAVINGS & LOAN  INS. PENSION GAGE REITS RETIRE. CREDIT  GAGE INVF<T, )
MONTH BANKS BANKS  ASSNS. COS.  FUNDS cos. FUNDS  AGFNCIES POOLS AGFMCIFS TOTAL
(1) (2) (3) (4) (5 (6) (7 (8) (9) (10) [ERD) a2
LOAN PURCHASES
82 JUNE 234 31 1701 72 81 256 0 199 1905 4103 213 R796
JULY 226 62 1863 124 24 518 0 372 2001 5848 241 11279
AUGUST 224 173 1990 42 0 366 0 77 2231 5159 243 10505
SEPTEMBER 331 93 2183 40 0 376 0 86 1768 4729 214 9920
OCTOBER 272 218 2571 36 75 603 0 67 1496 5716 286 11339
NOVEMBER 257 268 2425 115 4 574 0 107 1708 5613 308 11378
DECEMBER 343 506 4352 238 35 675 0 A0 2785 8439 363 17816
83 JANUARY 413 277 3234 76 5 879 0 119 2611 5627 347 13589
FEBRUARY 700 292 2657 58 4 979 0 126 2393 6568 378 14154
MARCH 295 176 3330 87 13 1283 0 86 2204 9901 432 17806
APRIL 283 207 3233 297 2 1465 0 109 1789 8137 434 15952
MAY 241 312 3156 47 16 1345 0 53 3129 8088 298 16786
JUNE 244 137 4273 101 50 1138 0 86 2084 8211 .75 16799
PCT SHARE=-JUNE 1 1 25 1 (] 7 0 1 12 49 3
6 MOS. 82 1617 211 8340 366 105 1841 0 886 8032 23825 1160 46382
6 MOS. 83 2176 1401 19883 661 90 7089 0 579 14210 46532 2465 95086
PER CENTAGE INCREASE
82-83 JUNE 4 337 151 40 -38 345 0 -57 9 100 123 91
82-83 6 MOS. 35 564 138 81 -14 285 0 -35 77 95 113 105
LOAN SALES
82 JUNE 403 58 4320 26 0 2521 0 1 1253 648 0 9230
JULY 937 143 4555 20 0 2720 0 1 1544 595 0 10515
AUGUST 638 264 5254 38 0 2860 0 1 650 285 0 9989
SEPTEMBER 452 119 4752 56 5 2455 0 1 1422 67 0 9329
OCTOBER 857 153 4967 19 5 2971 0 1 1248 21 0 10243
NOVEMBER 1104 183 4983 23 0 3120 0 25 1148 4 0 10591
DECEMBER 1275 388 11428 98 0 4127 0 6 633 151 0 12105
83 JANUARY 793 139 4173 66 0 3918 0 1 1481 545 0 11116
FEBRUARY 1337 371 3143 54 0 4402 0 1 817 785 0 10909
MARCH 1082 250 5171 195 0 5923 0 4 2007 333 0 14966
APRIL 858 414 3737 57 0 5481 0 3 1453 484 ] 12487
MAY 901 271 4787 56 6 5879 0 5 1693 500 0 14098
JUNE 940 537 5505 86 1 5142 0 2 836 460 0 13509
PCT SHARE=-JUNE 7 4 41 1 0 38 0 0 6 3 0
6 MOS. 82 3036 968 18507 91 19 12640 0 6 6052 3198 0 44517
6 MOS. 83 5911 1981 26516 514 7 30745 0 16 8287 3107 0 77084
PER CENTAGE INCREASE
82-83 JUNE 133 829 27 231 0 104 0 100 -33 -29 0 46
82-83 6 MOS. 95 105 43 465 -63 143 0 167 37 -3 n 73
U.Se DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE OF FINANCTAI

MANAGFMENT
SUM OF COMPONENTS MAY NOT EQUAL TOTALS DUE TN ROUNDING. 08/26/83 .

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.

NOTE:



To Accompany HUD-No. 83-182 TARLE 11 Page 11 of 26 pages

ACQUISITIONS OF MORTGAGE LOANS FOR 1-4 FAMILY NONFARM HOMES
(MILI_TONS OF DOLLARS)

COMMER~- MUTUAL SAVINGS LIFE PRIVATE MORT- ST.&L. FEDERAL MORT= ST.ri.

CIAL SAVINGS & LOAN INS. PENSION GAGE REITS RETIRF. CREDIT GAGE INVF<aT,
MONTH BANKS BANKS ASSNS. COS. FUNDS coS. FUNDS AGENCIES POOLS AGFMCIES TOTAL
(1) (2) (3) (4) (5) (6) (&) (8) (9) (10) (1) a2

GROSS ACQUISITIONS

- - -

82 JUNE 2225 329 4697 62 74 2836 0 23 2122 3865 262 16495
JuLy 2076 419 4550 T4 27 2818 0 15 1952 5463 312 17705
AUGUST 2030 485 4379 47 4 2753 0 5 2514 5063 228 17608
SEPTEMBER 2376 494 5062 61 4 2735 0 15 2125 4672 401 17945
OCTOBER 2319 611 4919 52 8 3252 0 8 1729 5689 368 1R955
NOVEMBER 3045 688 5202 58 5 3526 0 12 2058 5475 362 20431
DECEMBER 3889 1049 8378 161 26 4911 0 9. 3008 8404 418 30253

83 JANUARY 2510 657 6174 59 1 4537 0 73 2798 5571 404 22784
FEBRUARY 3085 722 6048 51 0 4685 0 6 2379 6506 431 23913
MARCH 3418 927 8470 82 3 6158 0 13 2352 9569 500 31493
APRIL 2550 8133 8452 75 1 5732 0 7 1793 7712 499 27653
MAY 2857 999 9489 58 16 5845 0 7 3174 7634 476 310554
JUNE 4358 1240 11570 109 0 5722 0 8 2181 7852 536 33576

PCT SHARE=-JUNE 13 4 34 0 0 17 0 0 6 23 2
6 MOS. 82 11367 1681 22449 325 122 12947 0 144 8529 22429 1473 31466
6 MOS. 83 18779 5377 50203 434 21 32679 0 114 14677 44844 2846 169974
PER CENTAGE INCREASE
82-83 JUNE- 96 277 146 76 0 102 0 -65 3 103 104 104
82-83 6 MOS. 65 220 124 34 -83 152 0 -21 72 100 93 109
NET ACQUISITIONS

82 JUNF 1849 274 606 37 74 518 0 22 1551 3311 262 R504
JuLY 1162 277 176 54 27 219 0 14 1377 5230 312 8847
AUGUST 1406 221 -394 17 4 61 0 4 2008 4830 328 8485
SEPTEMBER 1935 378 583 10 4 381 0 14 1305 4623 401 ' 9630
OCTOBER 1483 460 395 41 4 597 0 7 481 5687 368 9523
NOVEMBER 1941 510 508 36 5 605 0 11 1315 5473 362 10767
DECEMBER 2684 674  =2046 140 26 1067 0 8 2375 8333 418 13680

83 JANUARY 1729 538 2315 24 1 773 0 72 1880 5089 404 17825
FEBRUARY 1769 352 3085 2 0 455 0 5 1576 5951 431 13625
MARCH 2354 676 3779 =74 3 655 0 12 795 9315 500 18016
APRIL 1714 520 4908 25 1 565 0 6 762 7436 499 16435
MAY 2002 793 4958 6 16 426 0 6 2417 7307 4T6 18407
JUNE 3464 961 6584 38 0 750 0 6 1577 7529 536 21445

PCT SHARE=-JUNE 16 4 31 n 0 3 0 0 7 35 3
6 M0S. 82 8603 730 4941 242 109 1373 0 138 5081 20170 1473 4272861
6 MOS. 83 13032 3840 25629 21 21 3624 0 107 9007 42627 PR46  10NTS4

PER CENTAGE INCREASE )

82-83 JUNE 87 251 986 3 0 45 0 -73 2 127 104 152
82-83 6 MOS. 51 426 419 =91 -81 164 0 -22 77- 111 93 135
U.S. DEPARTMENT OF HOUSING AND URBAN DFVELOPMENT OFFICE OF FINANCTAI MANAGFMENT

NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS DUE TO ROUNDING. 08/26/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,
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TARLE 12

REPAYMENTS OF MORTGAGE LOANS FOR ALL PROPERTIES
(MILLIONS OF DOLLARS)

COMMER- MUTUAL SAVINGS LIFE  PRTVATE MORT- ST.&L. FEDERAL MORT- ST.&l.
CIAL SAVINGS & LOAN  INS. PENSION GAGE REITS RETIRE., CREDIT GAGE INVF<T,
MONTH BANKS  BANKS  ASSNS, CO0Se. FUNDS coSs. FUNDS  AGENCIES POOLS AGFNCIES TOTAL
(1 (2) (3) (4) (5) (6) (&4 (8) (9) (10) an (12)
LONG TERM LOANS
82 JUNE 2465 590 2887 S19 19 189 0 4 696 294 94 7787
JULY 2950 S44 3396 556 3 125 0 45 672 242 90 R623
AUGUST 2773 598 1747 378 4 275 0 29 689 320 85 £898
SEPTEMBER 3429 608 3902 351 11 288 0 35 877 427 113 10041
OCTOBER 2878 670 4172 442 11 239 0 61 603 412 83 o571
NOVEMBER 3306 616 3534 446 1 342 0 28 766 573 87 9699
DECEMBER 3876 752 5761 921 8 286 0 55 988 633 51 13331
83 JANUARY 4202 695 5041 493 6 419 0 62 1212 963 94 13187
FEBRUARY 4520 646 5154 640 2 331 (] 44 1196 1013 92 13638
MARCH 5325 960 5495 507 40 447 0 56 1391 1473 86 15780
APRIL 4011 899 4854 1040 10 371 0 45 1307 1948 91 14576
MAY 4459 940 4658 528 24 448 0 58 1547 1739 176 14577
JUNE 5334 1194 6229 727 23 410 0 68 1384 1604 133 17106
PCT SHARE=-JUNE 31 7 36 4 0 2 0 0 8 9 1
6 MOS. 82 13283 2978 14210 2825 46 951 0 245 4279 1486 417 40719
6 M0S. 83 27852 5334 31431 3935 105 2426 0 333 8037 8740 £72 3R865
PER CENTAGE INCREASE
82-83 JUNE 116 102 116 40 21 117 0 100 99 446 42 120
82-83 6 MOS. 110 79 121 39 128 155 0 36 88 488 61 118

CONSTRUCTION AND LAND LOANS

82 JUNE 3055 241 1180 S1 2 478 0 12 1 0 67 5087
JuLy 3110 157 907 22 0 417 0 13 1 0 67 4694
AUGUST 2921 174 1023 106 0 329 0 4 1 0 45 4603
SEPTEMBER 2760 145 808 B4 0 390 0 1 3 0 69 4260
OCTOBER 3361 99 1021 30 0 303 0 1 1 0 52 4868
NOVEMBER 3309 103 1030 2} 0 597 0 4 0 0 76 5127
DECEMBER 4749 142 1603 59 0 458 0 6 1 0 33 7052

83 JANUARY 4702 151 868 27 0 398 0 13 1 0 49 6209
FEBRUARY 3451 130 1392 48 0 540 0 6 1 0 68 5636
MARCH 5530 210 1506 99 25 567 0 6 3 0 57 2003
APRIL 4808 171 1881 72 0 426 0 2 1 0 70 7431
MAY 4539 131 1845 71 12 421 0 3 0 0 32 7054
JUNE 5829 160 1683 35 0 542 0 6 0 0 56 a311

PCT SHARE=JUNE 70 2 20 0 0 7 0 0 0 0 1
6 MOS. 82 18362 990 6098 333 2 2714 0 45 4 0 426 28974
6 MOS. 83 28859 953 9175 352 37 2894 0 36 6 0 332 42644

PER CENTAGE INCREASE

82=83 JUNE 91 -34 43 =31 0 13 0 =50 0 0 =16 63
82-83 6 MOS. 57 -4 50 L) 1750 7 0 -20 50 0 -22 47
U.Se DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE 0OF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NDUE TO ROUNDING. 08/26/83 -

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.



. To Accompany HUD-No.

‘ COMMER-
1 CIAL
’ MONTH BANKS
! (n
| NEW COMMITMENTS
} 82 JUNE 287
| JULY 323
AUGUST 243
| SEPTEMBER 253
0CTOBER 305
|, NOVEMBER 344
: DECEMBER 473
! 83 JANUARY 424
FEBRUARY 384
: MARCH 622
APRIL 662
MAY 684
JUNE 819
PCT SHARE=-JUNE 26
6 MOS. 82 2073
6 MOS. 83 3595
PER CENTAGE INCREASE
82-83 JUNE 185
82-83 6 MOS. 73

OUTSTANDING COMMITMENTS

82 JUNE 3540
JULY 3360
AUGUST 3097
SEPTEMBER 3190
0CTOBER 3180
NOVEMBER 2697
DECEMBER 3282

83 JUANUARY 2955
FEBRUARY 3127
MARCH 3868
APRIL 4392
MAY 3374
JUNE 4557

PCT SHARE=-JUNE 28

PER CENTAGE INCREASE
) 82-83 JUNE 29
U.SQ
NOTE:

83-

182
TABLE 13
COMMITMENTS FOR 1-4 FAMILY CONSTRUCTION LOANS
(MIL| TONS OF "DOLLARS)

MUTUAL SAVINGS LIFE  PRTVATE MORT- STebL.
SAVINGS & LOAN  INS. PENSION GAGE REITS RETIRE.

BANKS  ASSNS. COS.  FUNDS cos. FUNDS

(2) (3) (4) (S) (6) (7N (8)
31 660 0 0 211 0 0
19 603 0 0 135 0 0
30 653 0 0 178 0 0
70 753 0 0 146 0 0
39 856 0 0 183 0 0
49 904 0 0 315 0 0
23 1029 ) 0 221 0 0
42 907 0 0 195 0 0
37 1277 0 0 224 0 0
62 1896 0 0 418 0 0
41 1494 0 0 225 0 0
52 1688 0 0 245 0 0
al 2041 0 0 256 0 0
3 64 0 0 8 0 0
136 3506 6 0 1518 0 0
316 9303 ) 0 1563 0 0
151 209 0 0 21 0 0
133 165 0 0 3 0 0
182 5839 7 0 553 0 0
197 5931 7 0 633 0 0
247 5848 6 0 611 0 0
280 6107 6 0 843 0 0
280 6272 6 0 570 0 0
293 6603 5 0 733 0 0
276 7031 5 0 613 0 0
359 7379 5 0 645 0 0
316 7686 5 0 683 0 0
358 8493 5 0 880 0 0
341 8825 5 0 804 0 0
404 9582 5 0 674 0 0
366 10614 4 0 689 0 0
2 65 ) 0 4 0 0
101 82 -43 0 25 0 0

DEPARTMENT OF HOUSING AND URBAN DFEVELOPMENT
SUM OF COMPONENTS MAY NOT EQUAL TOTALS DUE TO ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.

Page 13 of 26 pages

FEDERAL MORT=  ST.rl .

CREDIT  GAGE INVFeT, )

AGENCIES POOLS AGFMFIES TOTAL

9) (10) 3R (?)
0 0 0 1189
0 0 0 1080
0 0 ) 1104
0 0 0 1222
0 0 0 1383
0 0 0 1612
0 0 0 1746
0 0 0 1568
0 0 0 1923
0 0 0 2998
0 0 0 26422
0 0 0 2670
0 0 0 3197
0 0 0
0 0 0 7238
0 0 14777
0 0 0 169
0 0 0 104
0 0 0 10121
0 0 0 10128
0 0 0 9810
0 0 0 106427
0 0 0 10309
0 0 0 10331
0 0 0 11207
0 0 0 11343
0 0 0 11817
0 0 0 13604
0 0 0 14366
0 0 0 14039
0 0 0 16231
0 0 0
0 0 0 60
OFFICE OF FINANCTAI MANAGFMENT

08/26/83



To Accompany HUD-No. 83-182
TaRLE 14

COMMITMFNTS FOR 1-4 FAMILY LONG-TERM LOANS

(MILLIONS OF DOLLARS)

COMMER- MUTUAL SAVINGS LIFE
CIAL SAVINGS & LOAN INS.

PRTVATE MORT=-
PENSION GAGE

MONTH BANKS BANKS ASSNS., COS. FUNDS cos.
(1) (2) (3) (4) (5) (6)
NEW COMMITMENTS
82 JUNE 621 253 2884 45 0 2278
JUuLY 504 284 2839 55 0 2164
AUGUST 630 274 2895 45 0 2535
SEPTEMBER 565 4n3 2926 5% 0 3881
OCTOBER 598 342 3119 S0 0 4911
NOVEMBER 689 525 3653 55 0 4932
DECEMBER 838 360 4440 8% 0 4385
83 JANUARY 800 381 4219 50 0 3604
FEBRUARY 842 © 447 5889 60 0 3786
MARCH 1490 668 8122 14] 0 4344
APRIL 1106 6R9 7440 80 0 3336
MAY 1666 757 8225 80 0 3578
JUNE 1873 927 10428 90 0 3556
PCT SHARE=JUNE 11 5 61 1 0 21
6 MOS. 82 3169 1407 14791 264 0 13464
6 MOS. 83 7777 3868 44323 435 0 22204
PER CENTAGE INCREASE
82-83 JUNE 202 2hK6 262 100 0 56
82-83 6 MOS. 145 175 200 65 0 65
OUTSTANDING COMMITMENTS
82 JUNE 2011 792 12791 131 21 7585
JULY 1961 954 12271 126 21 6660
AUGUST 1966 897 12885 132 75 8007
SEPTEMBER 2221 1131 13073 132 21 8546
OCTOBER 2136 1062 13438 132 21 10975
NOVEMBER 2630 1182 14751 127 0 11930
DECEMBER 2833 1071 14994 147 0 12963
83 JANUARY 2320 1246 16327 102 0 12496
FEBRUARY 3035 1296 17697 107 0 13287
MARCH 3147 1526 18452 107 0 13488
APRIL 2816 1788 20408 112 0 11256
MAY 3529 1983 21856 132 0 9835
JUNE 4075 1994 21318 128 0 10694
PCT SHARE=JUNE 11 5 55 0 0 28
PER CENTAGE INCREASE
82-83 JUNE 103 152 67 -2 0 41

U.Se DEPARTMENT OF HOUSING ANN URBAN DEVELOPMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NDUE TO ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.

o

oo ocooo0oo0oo ooo0ooooO

o000 0oO0

oo O0oO0OO

o

RETIRF.

o

oo0ooo0coo oo0oooo0oO0

(=] oo oo

ocoo0o009O

o000 00

o

FEDERAL
CREDIT  GAGE
AGENCIES POOLS
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MORT =

247

446
203
315
152
97
a8

76
80
165
114
116
93

1047
644

-62
=38

554

597
581
127
715
508
370

317
291
337
329
328
234

-58

OFFICE oF FI
08/26/83

STt o
INVF<T,

AGFNCTES TOTAL

(1)
0 3
0 2
0 3
0 2
0 21
0 4
0 3
0 0
0 0
0 4
0 5
0 57
0 26
0 0
0 38
0 92
0 767
0 1642
0 47
0 84
0 85
0 78
0 97
0 98
0 93
0 82
0 61
0 282
0 262
0 296
0 291
0 1
0 519

A331

6294
~586
R146
9192
9956
10198

9129
11104
14868
12770
14479
16993

34180
79343

168
132

23932

22674
24628
25928
78576
31227
32471

372891
5774
37339
36972
37959
38734

62

NANCTA! MANAGFMENT
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TABLE 15

COMMITMENTS FOR MULTIFAMILY CONSTRUCTION LOANS
(MIL|_TONS OF DOLLARS)

COMMER~- MUTUAL SAVINGS LIFE  PRTIVATE MORT=- ST.&L. FEDERAL MORT- ST.&i.
CIAL SAVINGS & LOAN INS. PENSION GAGE REITS RETIRE. CREDIT  GAGE INVFST,
MONTH BANKS  BANKS  ASSNS, COS. FUwDS coS. FUNDS  AGENCIES POOLS AGFMMIES TOTAL
(1) (2) (3) (4) (5) (6) (&4 (8) (9) (10) an (12)
NEW COMMITMENTS
82 JUNE 287 9 145 0 0 100 0 0 0 0 55 596
JuLy 583 6 142 ? 0 92 0 7 0 0 51 883
AUGUST 82 13 218 15 0 99 0 4 0 0 12 443
SEPTEMBER 122 7 203 0 0 46 0 3 0 0 64 444
OCTORER 114 6 281 0 0 241 0 4 0 0 17 663
NOVEMBER 123 4 465 n 0 54 0 1 0 0 1 648
DECEMBER 98 5 469 0 0 80 0 12 0 0 25 689
83 JANUARY 134 15 297 0 0 174 0 4 0 0 20 644
FEBRUARY 90 30 328 n 0 58 0 0 0 0 13 519
MARCH 171 8 547 ? 0 219 0 3. 0 0 3 953
APRIL 106 54 738 0 0 70 0 0 0 0 5 973
MAY 218 46 955 20 0 58 0 0 0 0 0 1297
JUNE 227 19 511 1n 0 46 0 0 0 0 0 814
PCT SHARE=-JUNE 28 2 63 1 ()} 6 0 0 0 0 0
6 MOS. 82 1174 119 913 0 0 1036 0 6 0 0 204 3451
6 MOS. 83 947 173 3376 33 0 625 0 7 0 0 41 5202
PER CENTAGE INCREASE
82-83 JUNE -21 112 252 0 0 -54 0 0 0 0 0 a7
82-83 6 MOS. -19 46 270 0 0 -40 0 17 0 0 -80 51
OUTSTANDING COMMITMENTS
82 JUNE 3617 202 1281 1 0 593 0 11 0 0 «77 €182
JULY 4022 143 1383 ? 0 698 0 15 0 0 472 £735
AUGUST 3570 151 1606 17 0 516 0 14 0 0 376 6251
SEPTEMBER 3457 175 1658 17 0 498 0 14 0 0 433 €252
OCTOBER 3164 150 1802 17 0 564 0 16 0 0 397 6109
NOVEMBER 3374 209 1930 ? 0 571 0 14 0 0 349 6450
DECEMBER 3249 134 2297 2 0 499 0 23 0 0 329 . 8533
83 JANUARY 3260 116 2476 2 0 519 0 23 0 0 303 6699
FEBRUARY 3389 162 2653 0 0 662 0 0 0 0 295 7161
MARCH 3708 143 2963 2 0 743 0 20 0 0 114 7893
APRIL 3450 164 3796 16 0 650 0 20 0 0 307 8403
MAY 3520 191 4064 36 0 518 0 20 0 0 282 f631
JUNE 3940 177 4375 41 0 530 0 20 0 0 268 Q351
PCT SHARE=-JUNE 42 2 47 0 0 6 0 0 0 0 3
PER CENTAGE INCREASE
82-83 JUNE 9 -13 2642 4000 0 -11 0 82 0 0 -44 51
UsSe« DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE OF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE To ROUNDING. 08/26/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.



To Accompany HUD-No.

83-182

Page 16 of 26 pages
TARLE 16

COMMITMENTS FOR MULTIFAMILY LONG-TERM LOANS
(MILL IONS OF DOLLARS)

COMMER- MUTUAL SAVINGS LIFE  PRTVATE MORT=- ST.&L. FEDERAL MORT- ST.&i.
CIAL SAVINGS & LOAN  INS. PENSION GAGE REITS RETIRE., CREDIT  GAGE INVF<T,
MONTH BANKS  BANKS  ASSNS. CO0S.  FUNDS cos. FUNDS  AGENCIES POOLS AGFMAIES TOTAL
(1 (2) (3) (4) (5) (6) 43 (8) (9) (10) () (12)
NEW COMMITMENTS
82 JUNE 102 17 159 20 0 184 0 0 96 0 47 626
JuLY 245 43 156 28 0 79 0 0 210 0 80 840
AUGUST 23 34 221 50 0 244 0 0 60 0 32 664
SEPTEMBER 13 35 213 40 0 94 0 0 912 0 176 1484
OCTOBER 38 33 232 S0 0 255 0 0 27 0 45 680
NOVEMBER 88 30 530 105 0 246 0 0 11 0 21 1031
DECEMBER 13 62 589 95 0 124 0 0 21 0 16 920
83 JANUARY 62 102 450 135 0 741 0 0 28 0 36 1554
FEBRUARY 53 a6 31 80 0 151 0 0 23 0 61 765
MARCH 85 121 586 68 0 254 0 0 284 0 0 1398
APRIL 367 91 588 75 0 140 0 0 259 0 1 1521
MAY 48 157 811 150 0 0 0 0 55 0 1 1222
JUNE 91 113 596 256 0 0 0 0 52 0 2 1111
PCT SHARE=-JUNE 8 10 S4 23 0 0 0 0 5 0 0
6 MOS, 82 296 149 1330 140 0 1176 0 0 1980 0 4643 5514
6 MOS, 83 707 670 3342 764 0 1286 0 0 701 0 101 7571
PER CENTAGE INCREASE
82-83 JUNE -11 561 275 1180 0 0 0 0 -46 0 -96 78
82-83 6 MOS. 139 350 151 44e 0 9 0 0 -65 0 -77 37
OUTSTANDING COMMITMENTS
82 JUNE 1112 202 1810 414 0 834 0 0 6579 0 965 11916
JULY 1391 192 1710 383 0 873 0 0 6462 0 997 12008
AUGUST 1023 214 1786 413 0 1186 0 0 6067 0 045 11634
SEPTEMBER 1048 184 1604 423 0 1182 0 0 6878 0 952 12271
OCTOBER 1029 186 1752 438 0 620 0 0 6590 0 a75 11490
NOVEMBER 1083 191 2147 488 0 1187 0 0 6243 0 R25 12164
DECEMBER 1011 248 2525 493 0 1115 0 0 5910 0 792 12094
83 JANUARY 1027 307 2998 578 0 1083 0 0 5592 0 741 12326
FEBRUARY 1090 294 3549 535 0 1996 0 0 5285 0 723 13472
MARCH 1128 282 4516 Sle 0 1680 0 0 5310 0 R66 14300
APRIL 1307 283 5304 504 0 1692 0 0 5251 0 807 15147
MAY 1014 399 5229 594 0 489 0 0 5060 0 766 13551
JUNE 977 336 6265 724 0 490 0 0 4671 0 590 14053
PCT SHARE~-JUNE 7 2 45 5 0 3 0 0 33 0 4
PER CENTAGE INCREASE _
82-83 JUNE -12 67 2646 75 0 -41 0 0 -29 0 -39 18
U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE NF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS PUE TO ROUNDING. 08/26/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,
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TABLE 17

COMMTTMENTS FOR NONFARM NANRESIDENTIAL CONSTRUCTION | OANS
(MIL|L IONS OF DOLLARS)

COMMER- MUTUAL SAVINGS LIFE  PRTVATE MORT- ST.&l.. FEDERAL MORT= ST.tl.
CIAL  SAVINGS & LOAN  INS. PENSION GAGE REITS RETIRE. CREDIT  GAGE INVF<T,
MONTH BANKS BANKS ASSNS. COS. FUNDS CcoS. FUNDS AGENCIES POOLS AGENCIES TOTAL
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) () (2)
NEW COMMITMENTS
82 JUNE 972 24 242 12 0 221 0 0 0 0 0 1471
JUuLy 1098 6 237 3 0 230 0 0 0 0 0 1574
AUGUST 852 84 319 1 0 163 0 0 0 0 0 1419
SEPTEMBER 704 33 327 20 0 90 0 0 0 0 0 1174
OCTOBER 1204 9 294 130 0 142 0 0 0 0 0 1779
NOVEMBER 876 11 364 5 0 160 0 0 0 0 n 1415
DECEMBER 753 33 460 11 0 224 0 0 0 0 0 1481
83 JANUARY 866 18 387 6 0 136 0 0 0 0 0 1413
FEBRUARY 782 57 468 5 0 215 0 0 0 0 0 1527
MARCH 867 79 691 35 0 187 0 0 0 0 0 1808
APRIL 1293 31 T4a 10R 0 295 0 0 0 0 0 2470
MAY 1415 30 693 20 0 196 0 0 0 0 0 2354
JUNE 1339 47 669 185 0 481 0 0 0 0 0 2721
PCT SHARE=-JUNE 49 2 25 7 0 18 0 0 0 0 0
6 MOS. 82 7793 147 1165 119 0 1644 0 0 0 0 0 10868
6 MOS. 83 6561 212 3652 359 0 1510 0 0 0 0 0 12294
PER CENTAGE INCREASE
82-83 JUNE 38 96 176 1442 0 118 0 0 0 0. 0 85
82-83 6 MOS. -16 44 213 202 0 -8 0 0 0 0 0 13
OUTSTANDING COMMITMENTS
82 JUNE 16319 156 3042 1740 0 2124 0 0 38 0 0 23419
JULY 17741 162 3020 1670 0 2529 0 4 37 0 0 25163
AUGUST 16942 224 3214 1560 0 1177 0 4 36 0 0 23157
SEPTEMBER 16322 177 3750 1470 0 1522 0 4 32 0 0 23277
OCTOBER 16323 174, 4107 1460 0 1560 0 4 31 0 0 23659
NOVEMBER 16241 166 4177 1295 0 1798 0 4 30 0 0 23712
DECEMBER 16412 227 4537 1240 0 1562 0 4 29 0 0 24011
83 JANUARY 15065 142 4149 1159 0 1590 0 4 23 0 0 22122
FEBRUARY 16385 251 4997 1040 0 1597 0 4 0 0 0 24274
MARCH 16503 278 5880 995 0 1429 0 4 0 0 0 25089
APRIL 17151 258 6334 1091 0 1157 0 4 0 0 0 25995
MAY 17032 342 6799 910 0 1158 0 3 0 0 0 26245
JUNE 18141 309 7487 1025 0 1442 0 3 0 0 0 28407
PCT SHARE=-JUNE 64 1 26 4 0 5 0 0 0 0 0
PER CENTAGE INCREASE
82-83 JUNE 11 97 146 -4 0 -32 0 0 0 . 0 0 21
U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE OF FINANCTA! MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS DUE TH ROUNDING. 08/26/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,



To Accompany HUD-No. 83-182
TABLE 18

COMMTTMENTS FOR NONFARM NONRESIDENTIAL LONG-TERM LOANS
(MIL{ IONS OF DOLLARS) '

FEDERAL
CREDIT

Page 18 of 26 pages

MORT=
GAGE

AGENCIES POOLS

17

21
20
29
30
50
10

25
15
22

195
81

29

o000 090 OO0 O0O0O o

o

STkl o
INVFST, .
AGFNCIES TOTAL

COMMER=- MUTUAL SAVINGS LIFE PRTVATE MORT=- STe&L.
CIAL SAVINGS & LOAN INS. PENSION GAGE REITS RETIRF.
MONTH BANKS BANKS ASSNS. COS. FUNDS CcoS. FUNDS
(1 (2) (3) (4) (S) (6) (7) (8)
NEW COMMITMENTS
82 JUNE 613 41 554 235 0 154 0 0
JULY 536 40 542 462 0 227 0 0
AUGUST 572 87 731 335 0 171 0 0
SEPTEMBER 411 47 749 400 0 158 0 0
OCTOBER 585 39 673 610 0 440 0 0
NOVEMBER 431 73 834 1170 0 694 0 0
DECEMBER 694 65 1053 1124 0 513 0 0
83 JANUARY 521 65 886 1015 0 399 0 0
FEBRUARY 583 67 1071 930 0 213 0 0
MARCH 588 110 1583 1155 0 119 0 0
APRIL 764 214 1702 1439 0 360 0 0
MaY 890 152 1586 107s 0 288 0 0
JUNE 856 89 1531 1760 0 53 0 0
PCT SHARE=JUNE 20 2 35 41 .0 1 0 0
6 MOS. 82 3985 2R4 2668 2821 0 1901 0 0
6 MOS. 83 4201 697 8359 7374 0 1432 0 0
PER CENTAGE INCREASE
82-83 JUNE 40 119 176 649 0 -66 0 0
82-83 6 MOS. 5 145 213 161 0 -25 0 0

OUTSTANDING COMMITMENTS

82 JUNE 8256 170 2726 9615 78 1834 0 65
JUuLY 8738 172 2970 9220 78 1952 0 69
AUGUST 8906 282 3077 8960 7 1924 0 66
SEPTEMBER 8529 156 3564 8740 60 1632 0 66
OCTOBER 8161 169 4138 8710 60 1728 0 66
NOVEMBER 8491 186 3887 9055 0 2022 0 64
DECEMBER 9322 222 4029 8980 0 2010 0 47

83 JANUARY 8711 205 3620 9020 0 2078 0 18
FEBRUARY 8956 184 4431 9075 0 2271 0 18
MARCH 8669 249 5878 9225 0 1582 0 23
APRIL 7388 415 6138 9714 0 2122 0 23
MaY 8308 538 6821 9805 0 1866 0 22
JUNE 7582 365 7736 10295 0 1555 0 22

PCT SHARE=JUNE 27 1 28 37 0 6 0 0

RER CENTAGE INCREASE

82-83 JUNE -8 114 184 7 0 -15 0 -66

UeSe DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TO ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.

=58

133

127
126
126
121
116
211

190
169
150
173
175
176

32

o000 90 o000 O0 o oo
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0

2 1616
2 1830
2 1918
1 1795
2 2380
2 3254
3 3462
5 2896
3 2872
5 3569
6 4510
15 4020
11 4322
0
12 11867
45 22190
450 167
275 87
4 22881
5 23331
5 23353
4 27877
4 23157
4 23825
5 24827
7 23849
8 25112
10 25786
12 25985

23 27557
28 27759

600 21

OFFICE OF FINANCTAI MANAGFMENT
08/26/83



To Accompany HUD-No. 83-182 -
TaBLE 19

COMMTTMENTS FOR FARM LONG-TERM LOANS
(MILI IONS OF DOLLARS)

FEDERAL
CREDIT

Page 19 of 26 pages

MORT= ST.RI .
GAGE INVFST,

AGENCIES POOLS AGFNCIES TOTAL

512

483
452
486
382
388
490

560
528
597
532
454
377

71
4024
3048

-26

(10) (1) (12)

COMMER= MUTUAL SAVINGS LIFE PRTVATE MORT=- STe.&L .
CIAL SAVINGS & LOAN INS. PENSION GAGE REITS RETIRE,
MONTH BANKS BANKS ASSNS. CO0S. FUNDS cos. FUNDS
(1) (2) (3) (4) (5) (6) (7) (8)
NEW COMMITMENTS
82 JUNE 19 0 0 58 0 0 0 0
JuLy 4 44 0 25 0 0 0 0
AUGUST 10 0 0 25 0 0 0 0
SEPTEMBER 31 0 0 40 0 0 0 0
OCTOBER 35 0 0 55 0 0 0 0
NOVEMBER 5 0 n 85 0 0 0 0
DECEMBER 55 0 0 95 0 0 0 0
83 JANUARY 28 0 0 70 0 0 0 0
FEBRUARY 88 0 0 80 0 0 0 0
MARCH 154 0 0 118 0 0 0 0
APRIL 5S4 0 0 llo 0 0 0 0
MAY 108 0 0 8n 0 0 0 0
JUNE 42 0 0 110 0 0 0 0
PCT SHARE=-JUNE 8 0 0 21 0 0 0 0
6 MOS, 82 194 0 0 300 0 0 0- 0
6 MOS. 83 474 0 n 565 0 0 0 0
PER CENTAGE INCREASE
82-83 JUNE 120 0 0 loo0 0 0 0 0
82-83 6 MOS,. 144 I} 0 88 0 0 0 0

OUTSTANDING COMMITMENTS

82 JUNE 23 0 0 220 0 0 0 0
JuLy 12 44 0 205 0 0 0 0
AUGUST 14 0 0 200 0 0 0 0
SEPTEMBER 259 0 0 21s 0 0 0 0
OCTOBER 193 0 0 240 0 0 0 0
NOVEMBER 88 0 0 270 0 0 0 0
DECEMBER 150 0 0 305 0 0 0 0

83 JUANUARY 160 28 0 320 0 0 0 0
FEBRUARY 170 0 0 330 0 0 0 0
MARCH 280 0 0 385 0 0 0 0
APRIL 196 0 0 395 0 0 0 0
MAY 270 0 0 395 0 0 0 0
JUNE 228 0 0 410 0 0 0 0

PCT SHARE=JUNE 16 0 0 2R 0 0 0 0

PER CENTAGE INCREASE .

82-83 JUNE 891 0 0 86 0 0 0 0

U.Se DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TO ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.

-24

1128

1024
968
1024
1004
956
962

988
1038
960
942
919
819

56

-27

0 0 586
0 0 556
0 0 487
0 0 557
0 0 472
0 0 478
0 0 640
0 0 658
0 0 696
0 0 866
0 0 696
0 0 642
0 0 529
0 0

0 0 4518
0 0 4087
0 0 -10
0o 0 -10
0 0 1371
(] 0 1285
0 0 1182
0 0 1498
0 0 1437
0 0 1314
0 0 1417
0 0 1496
0 0 1538
0 0 1625
0 0 1533
0 0 1584
0 0 1457
0 0

0 0 6

OFFICE OF FINANCTAI MANAGFMENT
08/26/83
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TaRLE 20

COMMITMENTS FOR TOTAL CONSTRUCTION LOANS
(MILLIONS OF DOLLARS)

COMMER- MUTUAL SAVINGS LIFE  PRTVATE MORT= ST.&L. FEDERAL MORT=- ST.&l .
CIAL SAVINGS & LOAN  INS. PENSION GAGE RFITS RETIRE. CREDIT  GAGE INVFST,
MONTH BANKS  BANKS  ASSNS. COS. FUNDS cos. FUNDS  AGENCIES POOLS AGFNCIES TOTAL
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (1) (12)
NEW COMMITMENTS
82 JUNE 1547 64 1047 12 0 532 0 0 0 0 55 3257
JULY 2004 31 982 5 0 457 0 7 0 0 51 3537
AUGUST 1177 127 1190 16 0 440 0 4 0 0 12 2966
SEPTEMBER 1079 110 1283 20 0 282 0 3 0 0 64 2841
OCTOBER 1623 54 1431 130 0 566 0 4 0 0 17 3825
NOVEMBER 1343 63 1733 5 0 529 0 1 0 0 1 3675
DECEMBER 1325 61 1958 11 0 525 0 12 0 0 25 3917
83 JANUARY 1424 75 1591 6 0 505 0 4 0 0 20 3625
FEBRUARY 1257 124 2073 5 0 497 0 0 0 0 13 3969
MARCH 1660 99 3134 37 0 824 0 3 0 0 3 5760
APRIL 2061 - 126 2976 108 0 590 (] 0 0 0 5 5866
MAY 2317 129 333¢ 40 0 499 0 0 0 0 0 4320
JUNE 2385 1%7 3221 196 0 783 0 0 0 0 0 £732
PCT SHARE=JUNE 35 2 48 3 0 12 0 0 0 0 0
6 MOS. 82 11039 401 5584 125 0 4198 0 6 0 0 204 21558
6 MOS. 83 11103 700 16331 392 0 3698 0 7 0 0 41 32272
PER CENTAGE INCREASE
82-83 JUNE S4 129 208 1533 0 47 0 0 0 0 0 107
82-83 6 MOS. 1 75 192 214 0 -12 0 17 0 0 -80 50
OUTSTANDING COMMITMENTS
82 JUNE 23476 540 10162 . 1748 0 3270 0 11 38 0 477 39723
JuLy 25123 502 10334 1679 0 3860 0 19 37 0 472 42026
AUGUST 23610 623 10668 1583 0 2304 0 18 36 0 276 39218
SEPTEMBER 22969 633 11515 1493 0 2863 0 18 32 0 433 39956
OCTOBER 22667 604 12181 1483 0 2694 0 20 31 0 397 40077
NOVEMBER 22312 669 12710 1302 0 3102 (] 18 30 0 349 4n492
DECEMBER 22942 637 13865 1247 0 2674 0 27 29 0 329 41750
83 JANUARY 21280 616 14004 1157 0 2754 0 27 23 0 303 40164
FEBRUARY 22901 729 15336 1045 0 2942 0 4 0 0 295 43252
MARCH 24080 779 17336 1002 0 3052 0 24 0 0 214 46586
APRIL 24992 763 18955 1112 0 2611 0 24 0 0 307 48764
MAY 23927 937 20445 951 0 2350 0 23 0 0 282 48915
JUNE 26639 851 22476 1070 0 2661 0 23 0 0 268 53988
PCT SHARE=-JUNE 49 2 42 2 0 5 0 0 0 0 0
PER CENTAGE INCREASE
82-83 JUNE 13 58 121 -39 0 -19 0 109 0 0 -44 36
U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE OF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NDUE TO ROUNDING. 08/26/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.



|
l To Accompany HUD-No. 83-182
|

COMMER=- MUTUAL

Page 21 of 26 pages
TARLE 21

COMMTTMENTS FOR TOTAL LONG=TERM LOANS
(MILL IONS OF DOLLARS)

SAVINGS LIFE PRTIVATF MORT=- ST.&L. FEDERAL MORT= ST.&!.,

CIAL SAVINGS & LOAN  INS.  PENSION GAGE REITS RETIRF. CREDIT GAGE INVFST, .
MONTH BANKS  BANKS  ASSNS, COS.  FUNDS cos. FUNDS  AGENCIES POOLS AGFNAIFS TOTAL
(1) (2) (3) (4) (5) (6) n (8) (9) (10) “an 12y
NEW COMMITMENTS
82 JUNE 1356 311 3597 355 0 2616 0 0 872 0 52 9159
JuLY 1288 410 3537 570 0 2470 0 0 1160 0 84 9520
AUGUST 1235 395 3847 455 0 2950 0 0 735 0 37 9654
SEPTEMBER 1020 4835 3888 535 0 4133 0 0 1742 0 179 11982
OCTOBER 1257 414 4024 765 0 5606 0 0 591 0 68 12724
NOVEMBER 1213 628 5017 1415 0 5872 0 0 546 0 27 14719
DECEMBER 1599 487 6082 1399 0 5022 0 0 609 0 22 15220
83 JANUARY 1410 548 5555 1270 0 4744 0 0 669 0 41 14237
FEBRUARY 1566 600 7271 1150 0 4150 0 0 636 0 64 165437
MARCH 2317 899 10291 1413 0 4717 0 0 1055 0 9 20701
APRIL 2292 994 9730 1704 0 3836 0 0 930 0 12 19497
MAY 2711 1065 10622 1385 0 3866 0 0 640 0 73 20363
JUNE 2862 1129 12555 2216 0 3609 0 0 544 0 39 22955
PCT SHARE=JUNE 12 5 55 10 0 16 0 0 2 0 0
6 MOS. 82 7645 1840 18789 3525 0 16541 0 0 7246 0 493 56079
6 MOS. 83 13159 5235 56024 9138 0 24922 0 0 4474 0 238 113190
PER CENTAGE INCREASE
82-83 JUNE 111 263 249 524 0 38 0 0 -38 0 -25 151
82-83 6 MOS., 72 185 198 159 0 51 0 0 -38 0 -52 102
> QUTSTANDING COMMITMENTS
82 JUNE 11403 1163 17327 10389 99 10253 0 65 8394 0 1016 60100
JuLY 12102 1362 16951 9934 99 9485 0 69 8210 0 1086 59298
AUGUST 11909 1393 17748 9705 82 11117 0 66 7742 0 1035 60797
SEPTEMBER 12058 1470 18241 9510 81 11360 0 66 8755 0 1034 62575
0CTNBER 11520 1416 19328 9520 81 13323 0 66 8430 0 976 646660
NOVEMBER 12293 1559 20785 9940 0 15139 0 64 7823 0 927 48530
DECEMBER 13316 1541 21548 9925 0 16088 0 47 7453 0 890 70808
83 JANUARY 12219 1786 22945 10020 0 15657 0 18 7087 0 830 70562
FEBRUARY 13250 1774 25677 10047 0 17554 0 18 6783 0 792 75896
MARCH 13225 2057 28846 10235 0 16750 0 23 6757 0 1158 79050
APRIL 11707 2486 31850 10725 0 15070 0 23 6695 0 1081 79637
MAY 13121 2920 33906 10926 0 12190 0 22 6482 0 1085 20652
JUNE 12862 2695 35319 11557 0 12739 0 22 5900 0 909 22003
PCT SHARE=-JUNE 16 3 43 14 0 16 0 0 7 0 1
PER CENTAGE INCREASE
82-83 JUNE 13 132 104 n 0 24 0 -66 =30 0 -11 36
U.Se. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE OF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS DUE TO ROUNDING. 08/26/83

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.



To Accompany HUD-No. 83-182
TaRLE 22

COMMTTMENTS FOR TOTAL 1=-4 FAMILY LOANS

(MILILIONS OF DOLLARS)

COMMER- MUTUAL SAVINGS LIFE
CIAL SAVINGS & LOAN INS.

PRTVATE MORT=-
PENSION GAGE

o

oo0ooooQ

oo coocooo0o0

o000 0O9Q

OO0 O000O0

o

MONTH BANKS BANKS ASSNS, CO0S. FUNDS coS.
(1) (2) (3) (4) (S) (6)
NEW COMMITMENTS
82 JUNE 858 271 3059 45 0 2489
JuLy 785 291 2990 55 0 2299
AUGUST 840 2R9 3069 45 0 2713
SEPTEMBER 770 447 3167 58 0 4027
OCTOBER 862 360 3405 S0 0 5094
NOVEMBER 994 562 3903 55 0 5247
DECEMBER 1262 371 4685 85 0 4606
83 JANUARY 1190 402 4403 50 0 3799
FEBRUARY 1203 475 6138 60 0 4010
MARCH 2073 T04 8505 75 0 4762
APRIL 1689 713 7628 80 0 3561
MAY 2267 781 8461 80 0 3823
JUNE 2555 972 10664 90 0 3812
PCT SHARE=JUNE 14 5 59 0 0 21
6 MOS. 82 4962 1486 15900 270 0 14982
6 MOS. 83 10976 4047 45799 435 0 23767
PER CENTAGE INCREASE
82-83 JUNE 198 259 249 100 0 53
82-83 6 MOS. 121 172 188 61 0 59
OUTSTANDING COMMITMENTS
82 JUNE 5368 880 13414 135 21 8138
JULY 5140 1002 12904 130 21 7293
AUGUST 4886 959 13509 135 75 8618
SEPTEMBER 5203 1235 13725 135 21 9389
OCTOBER 5134 1164 14108 135 21 11545
NOVEMBER 5161 1299 15460 130 0 12663
DECEMBER 5949 1185 15749 150 0 13576
83 JANUARY 5144 1420 17119 l0s 0 13141
FEBRUARY 6041 1450 18522 110 0 13970
MARCH 6841 1703 19364 110 0 14368
APRIL 7007 1963 21356 115 0 12060
MAY 6696 2176 22885 135 0 10509
JUNE 8345 2178 22458 130 0 11383
PCT SHARE=JUNE 19 5 50 ()] 0 25
PER CENTAGE INCREASE
82-83 JUNE 55 148 67 -4 0 40

U.Se DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT .
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TO ROUNDING.
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.

cooocoo

REITS RETIRE.

o000 0 o000 9oo o

== o

o (= =]

oo oo0ooO

=]

FEDERAL
CREDIT GAGE
AGENCIES POOLS
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MORT=

247

446
203
315
152
97
88

76
80
165
114
116
93

1047
644

-62
-38

554

597
581
727
715
508
370

317
291
337
329
328
234

-58

OFFICE OF FINANCTAI

08/26/83

STkl o
INVFST,

AGFNCAIES TOTAL

an (12)

0 3 4973
0 ? £868
0 3 7162
0 2 8783
0 21 9943
0 4 10861
0 3 11100
0 0 9919
0 0 11966
0 4 14288
0 5 13790
0 57 15585
0 26 18212
0 0
0 38 38685
0 92 85760
0 767 161
0 142 122
0 47 28557
0 84 27170
0 85 28849
0 78 30513
0 97 32919
0 98 35319
0 93 37072
0 82 37328
0 61 40445
0 282 43004
0 262 43092
0 296 43025
0 291 45019
0 1
(] 519 58

MANAGFMENT
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TARLE 23

COMMITMENTS FOR TOTAL MULTIFAMILY LOANS
(MILLTONS OF DOLLARS)

COMMER= MUTUAL SAVINGS LIFE  PRTVATE MORT- ST.8L. FEDERAL MORT= ST.tl.,
CIAL SAVINGS & LOAN INS. PENSION GAGE REITS RETIRF. CREDIT GAGE INVFST, _
MONTH BANKS BANKS ASSNS, COS. FUNDS Cco0S. FUNDS AGENCIES POOLS AGFMNIES TOTAL
(1) (2) (3) (4) (S) (6) %)) (8) (9) (10) (1) a2
NEW COMMITMENTS
82 JUNE 337 26 250 20 0 284 0 0 96 0 102 1115
JuLy 622 48 252 30 0 171 0 7 210 0 131 1471
AUGUST 102 43 364 50 0 343 (] 4 60 0 44 1010
SEPTEMBER 135 39 344 40 0 140 0 3 912 0 240 1853
OCTOBER 153 37 451 50 0 496 0 4 27 0 62 1280
NOVEMBER 167 33 871 105 0 300 (] 1 11 0 22 1510
DECEMBER 109 67 907 95 0 204 0 12 21 0 41 1456
83 JANUARY 193 114 619 135 0 915 0 4 28 0 56 2063
FEBRUARY 131 107 529 8n 0 209 0 0 23 0 74 1153
MARCH 254 128 919 70 0 473 0 3 284 0 3 2134
APRIL 469 145 1111 s 0 210 0 0 259 0 6 2275
MAY 247 201 1549 155 0 58 0 0 55 0 1 2266
JUNE 278 133 915 260 0 46 0 0 52 0 2 1686
PCT SHARE=-JUNE 17 8 S4 15 0 3 (] 0 3 0 0
6 MOS. 82 1405 261 1784 140 0 2212 0 6 1980 0 Y34 _B435
6 MOS, 83 1573 827 5642 775 0 1911 0 7 701 0 142 11578
PER CENTAGE INCREASE
82-83 JUNE -17 406 266 1200 0 -84 0 0 -46 0 -98 51
82-83 6 MOS. 12 217 216 454 0 -14 0 17 -65 0 -78 37
OUTSTANDING COMMITMENTS
82 JUNE 4089 325 1851 415 0 1427 0 11 6579 0 1442 16139
JuLY 4560 275 1754 385 0 1571 0 15 6462 0 16469 16491
AUGUST 4025 297 1837 415 0 1702 0 14 6067 0 1221 15678
SEPTEMBER 3905 307 1658 425 0 1680 0 14 6878 0 1285 16252
OCTOBER 3653 288 1809 440 0 1184 0 16 6590 0 1272 15252
NOVEMBER 3825 352 2209 490 0 1758 0 14 6243 0 1174 16065
DECEMBER 3664 338 2599 495 0 1614 0 23 5910 0 1121 15764
83 JANUARY 3614 389 3078 580 0 1602 0 23 5592 0 1044 15922
FEBRUARY 3751 T 411 3635 535 0 2658 0 0 5285 0 1118 17293
MARCH 4079 386 4612 520 0 2423 0 20 5310 0 1180 18530
APRIL 4000 414 5427 520 0 2342 0 20 5251 0 1116 19088
MAY 3836 551 5361 615 0 1007 0 20 5060 0 1048 17497
JUNE 4282 479 6407 745 0 1020 0 20 4671 0 858 18483
PCT SHARE=-JUNE 23 3 35 4 0 6 0 0 25 0 5
PER CENTAGE INCREASE
82-83 JUNE 5 48 246 80 0 -29 (] 82 -29 0 , =40 15
UeSe DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE OF FINANCTAI MANAGFMENT
NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TO ROUNDING. 08/26/R3

LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,
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TARLE 24

COMMITMENTS FOR TOTAL NONFARM NONRESINENTIAL LOANS
(MIL| IONS OF DOLLARS)

COMMER=- MUTUA|. SAVINGS LIFE PRTVATE MORT=- ST.8L. FEDERAL MORT= ST.&I.
CIAL SAVINGS & LOAN INS. PENSION GAGE REITS RETIRE. CREDIT GAGE INVF<T,
MONTH BANKS BANKS ASSNS. CO0S. FUNDS cos. FUNDS AGENCIES POOLS AGFMCIES TOTAL
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) an (12)
NEW COMMITMENTS
82 JUNE 1376 54 603 235 0 375 0 0 17 0 2 2662
JuLy 1460 46 590 465 0 457 0 0 21 0 2 3041
AUGUST 1126 164 796 335 0 334 0 0 20 0 2 2777
SEPTEMBER 965 68 8le 400 0 248 0 0 29 0 1 2527
OCTOBER 1611 42 733 610 0 582 0 0 30 0 2 3610
NOVEMBER 1174 T3 908 1170 0 854 0 0 50 0 2 4232
DECEMBER 1258 92 1146 1135 0 737 0 0 10 0 3 4381
83 JANUARY 1230 81 965 101s 0 535 0 0 5 0 S 3835
FEBRUARY 1225 120 1166 93n 0 428 0 0 5 0 3 3876
MARCH 1279 118 1723 115= 0 306 0 0 9 0 5 4596
APRIL 1629 233 1853 1540 0 655 0 0 25 0 6 5941
May 1817 169 1727 1075 0 484 0 0 15 0 15 5302
JUNE 2056 124 1667 1760 0 534 0 0 22 0 11 6174
PCT SHARE=UJUNE 33 2 27 29 0 9 0 0 0 0 0
6 MOS. 82 9802 384 2905 2830 0 3545 0 0 195 0 12 19673
6 MOS. 83 9236 845 . 9101 T478 0 2942 0 0 81 0 45 29725
PER CENTAGE INCREASE
82-83 JUNE 49 131 176 649 0 42 0 0 29 0 450 132
82-83 6 MOS. -6 120 213 l6s4 0 -17 0 0 -58 0 275 S1
OUTSTANDING COMMITMENTS
82 JUNE 19974 292 3044 9950 78 3958 0 65 171 0 4 37536
JULY 21515 304 3286 9535 78 4481 0 73 164 0 5 39441
AUGUST 20603 475 3413 9250 7 3101 0 70 162 0 5 37086
SEPTEMBER 19941 <301 3956 901s 60 3154 0 70 158 0 4 16659
OCTOBER 19854 309 4567 8960 60 3288 0 70 152 0 4 37265
NOVEMBER 19686 317 4334 9270 0 3820 0 68 146 0 4 37645
DECEMBER 20717 411 4537 9190 0 3572 0 51 240 0 s 38723
83 JANUARY 18864 313 4149 9210 0 3668 0 r2 213 0 7 36446
FEBRUARY 20862 395 4997 9240 0 3868 0 4 169 0 8 39561
MARCH 20609 470 6507 9370 0 3011 0 27 150 0 10 4n154
APRIL 20194 609 6816 10020 0 3279 0 27 173 0 12 41130
MAY 20945 763 7549 10105 0 3024 0 25 175 0 23 42609
JUNE 21581 565 8538 10560 0 2997 0 25 176 0 28 44471
PCT SHARE=JUNE 49 1 19 24 0 7 0 0 0 0 0
PER CENTAGE INCREASE
82-83 JUNE 8 94 180 ] 0 -24 0 -62 3 0 600 18
Ue.Se DEPARTMENT OF HOUSING ANN URBAN DEVELOPMENT OFFICE OF FINANCTAl MANAGFMENT

NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NDUE TO ROUNDING. 08/26/83
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.



To Accompany HUD-No.

COMMER=- MUTUAL

CIAL
MONTH BANKS
(1)
NEW COMMITMENTS

82 JUNE 19
JuLy 4
AUGUST 10
SEPTEMBER 31
OCTOBER 35
NOVEMBER 5
DECEMBER 58
83 JANUARY 30
FEBRUARY 90
MARCH 165
APRIL 56
MAY 109
JUNE 51
PCT SHARE=-JUNE 9
6 MOS. 82 195
6 MOS. 83 501

PER CENTAGE INCREASE
82=83 JUNE 165
82~-83 6 MOS. 157

QUTSTANDING COMMITMENTS

82 JUNE 23
JULY 12
AUGUST 14
SEPTEMBER 553
OCTOBER 216
NOVEMBER 100
DECEMBER 167

83 JANUARY 175
FEBRUARY 177
MARCH 300
APRIL 200
MAY 274
JUNE 249

PCT SHARE=JUNE 17

PER CENTAGE
82-83 JUNE

INCREASE
979

UoS-
NOTE:

83-182
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TaABLE 25

COMMITMENTS FOR TOTAL FARM LOANS

(MILLIONS OF DOLLARS)

LIFE
INS.
COS.

58

25
2%
40
56
85
95

70
80
115
110

110

20

300
565

100
8n

220

205
200
215
240
270
305

320
330
385
395
395
410

28

8¢

DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE T0O ROUNDING,
LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0,

PRIVATE MORT-

PENSION GAGE
CcOS.

FUNDS
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FEDERAL
CREDIT
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MORT =
GAGE

AGENCIES POOLS

512

483
452
486
382
388
490

560
528
597
532
454
377

70

4024
3048

-26
-24

1128

1024
968
1024
1004
956
962

988
1038
960
942
919
819

55

-27

OFFICE OF FINANCTA|

oOo0oo0oo0ooQ

OO0 00O OO0 DDO0O0 o oo o0 o oOoo0oo0o0O0

(=]

0

08/26/83

ST.&l
INVFST,

AGFMCIES TOTAL

oo (=] OO0 QO DOoOO0OO000 (=]

oo

o

o0 o0o00Q

OO0 O

0

586

578
487
557
472
478
643

660
698
877
698
643
538

4519
4114

-8
-9

1371

1307
1182
1792
1460
1326
1434

1511
1545
1645
1537
1588
1478

8

MANAGFMENT



To Accompany HUD-No. 83-182

TaBLE 26

TOTAL GOMMITMENTS
(MILi TONS OF DOLLARS)

Page 26 of 26 pages

COMMER- MUTUAL SAVINGS LIFE  PRTVATE MORT- ST.&L. FEDERAL MORT= ST.tl.,
CIAL  SAVINGS & LOAN  INS. PENSION .GAGE REITS RETIRF. CREDIT GAGE INVFsT, ;
MONTH BANKS BANKS  ASSNS. COS. FUNDS coS. FUNDS  AGENCIES POOLS AGFNAIES TOTAL
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (an (12)
NEW COMMITMENTS
82 JUNE 2590 351 3912 355 0 3148 0 0 872 0 107 11335
JuLY 2872 451 3832 575 0 2927 0 7 1160 0 135 71959
AUGUST 2078 495 4229 458 0 3390 0 4 735 0 49 11435
SEPTEMBER 1902 553 4327 535 0 4415 0 3 1742 0 243 13720
OCTOBER 2661 439 4589 765 0 6172 0 4 591 0 85 15306
NOVEMBER 2340 668 5682 1415 0 6401 0 1 546 0 28 17081
DECEMBER 2687 530 6738 1410 0 5547 0 12 609 0 47 17580
83 JANUARY 2642 596 5987 1270 0 5249 0 4 669 0 61 16478
FEBRUARY 2648 702 7833 1150 0 4647 0 0 636 0 77 17693
MARCH 3772 950 11147 1415 0 5541 0 3 1055 0 12 23895
APRIL 3844 1091 10592 1805 0 4426 0 0 930 0 17 272705
MAY 4440 1151 11737 1399 0 4365 0 0 640 0 73 23796
JUNE 4940 1229 13246 2220 0 4392 0 0 S44 0 39 26610
PCT SHARE=-JUNE 19 5 50 e 0 17 0 0 2 0 0
6 MOS. 82 16365 2130 20589 3540 0 20739 0 6 7246 0 697 71312
6 MOS. 83 22286 5719 60542 9250 0 28620 0 7 4474 0 279 131177
PER CENTAGE INCREASE
82-83 JUNE 91 250 239 525 0 40 0 0 -38 0 -64 135
82-83 6 MOS. 36 168 194 161 0 38 0 17 -38 0 -60 84
OUTSTANDING COMMITMENTS
82 JUNE 29454 1497 18309 10720 99 13523 0 76 8432 0 1493 83603
JULY 31227 1647 17944 10255 99 13345 0 a8 8247 0 1558 R4410
AUGUST 29528 1731 18759 10000 82 13421 0 84 7778 0 1411 82794
SEPTEMBER 29602 1843 19339 9790 81 14223 0 84 8787 0 1467 85216
OCTOBER 28858 1761 20484 9775 81 16017 0 86 8461 0 1373 86896
NOVEMBER 28772 1968 22003 10160 0 18241 0 82 7853 0 1276 90355
DECEMBER 30497 1933 22885 10149 0 18762 0 74 7482 0 1219 92992
83 JANUARY 27796 2150 24346 10215 0 18411 0 45 7110 0 1133 91206
FEBRUARY 30831 2256 27154 10215 0 20496 0 22 6783 0 1087 9RB44
MARCH 31828 2559 30483 10385 0 19802 0 47 6757 0 1472 103333
APRIL 31402 2986 33599 11050 0 17681 0 47 6695 0 1388 104848
MAY 31751 3490 35795 1125¢ 0 14540 0 45 6482 0 1367 104719
JUNE 34457 3223 37403 11845 0 15400 0 45 5900 0 1177 109450
PCT SHARE=JUNE 31 3 34 1 0 14 0 0 5 0 1
PER CENTAGE INCREASE
82-83 JUNE 17 115 104 10 0 14 0 -41 -30 0 =21 31
U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE OF FINANCTAI MANAGFMENT

NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NDUE TO ROUNDING. 08/26/83

" LOAN TOTALS OF LESS THAN $500,000 ARE SHOWN AS 0.
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Leonard Burchman (202) 755-6980 September 6, 1983

HUD HISPANIC HERITAGE WEEK ORSERVANCE
LOOKS AT HOUSING, COMMUNITY DEVELOPMENT

Seminars on housing, community development and contracting
will highlight a week-long observance of National Hispanic Heritage
Week at the Department of Housing and Urban Development starting
September 12.

Welcoming ceremonies will start at noon, featuring HUD
Secretary Samuel R. Pierce, Jr. and a keynote address by Phillip V.
Sanchez, former U.S. Ambassador to Honduras and Colombia. His
topic will be the achievements and contributions made by Hispanic
Americans in the United States.

This year's theme, "Hispanics: A Force for the Future, Now,"
Secretary Pierce noted, "acknowledges the growing presence of
Hispanics, and recognizes the significant social and cultural con-
tributions they have made and will continue to make in the
development of this country."

More than 300 persons, including Mayor Hernan Padilla, of
San Juan; Catalina Villapando, Special Assistant to the President;
Antonio Monroig, Assistant Secretary for Fair Housing and Equal
Opportunity at HUD; and national and local Hispanic leaders, are
expected to attend the outdoor ceremony, set for the northwest
garden area next to the HUD Building.

A seminar on HUD programs will precede the opening ceremony,
featuring a presentation by Philip Abrams, Under Secretary-
designate, and other senior level Department officials. They will
discuss greater accessibility to HUD programs by Hispanic
developers. Later in the week, another seminar will focus on
contracting with the Federal government.

Other activities include an appearance by the well-known

Trio Miguel Vega, and a folk music concert, a fundraising event
for the HUD Day Care Center.

# # #
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GNMA PROJECT AUCTION

The Government National Mortgage Association (GNMA) has
announced that GNMA will offer for sale by auction approximately
$698 million of FHA-insured project mortgages on Wednesday,
October 12.

The mortgages were acquired by GNMA pursuant to its
Programs 11, 23, 25 and 27. All mortgages pay insurance benefits
in cash and they are eligible for inclusion in pools of GNMA
guaranteed mortgage-backed securities.

The sale will be conducted for GNMA by the Federal National
Mortgage Association under procedures, terms and conditions described
in the recently issued bidding invitation. A listing of the

mortgages offered for sale is included in the invitation.

# # #

September 1, 1983
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HUD SELLS NOTES TO FINANCE
LOW-INCOME HOUSING PROJECTS

Project notes totaling $1,389,694,000, representing 112
public housing agencies and 115 issues were sold yesterday, the
Department of Housing and Urban Development announced today.

Proceeds of the note sale, said Philip Abrams, Assistant
Secretary for Housing-Federal Housing Commissioner, will be used
to reimburse the Federal Government for funds advanced to public
housing agencies and to refund maturing notes for low-income
projects.

The average interest rate on the project notes was 5.934
percent, with six-month notes averaging 5.817 and one-year notes
averaging 6.138 percent. Bids ranged from 5.27 percent to 6.35
percent, with an average maturity of 7.7 months. The notes will
be dated October 4.

Average interest rate for the $1,373,965,000 of project
notes sold August 2, having an average maturity of 7.1 months,
was 5.561 percent. The six-month notes averaged 5.441 percent
and the one year notes averaged 5.996 percents.

Notes in the current sale were awarded to the following 19
purchasers:

Citibank, N.A., and the First Boston Corporation, jointly $ 967,006,000
Continental Illinois National Bank and Trust Co. of Chicago 113,172,000
Bankers Trust Co. 63,376,000
A.G. Becker, Inc. 62,001,000
Morgan Guaranty Trust Co. of New York 54,319,000
The Chase Manhattan Bank, N.A. and Prudential Bache Securities,

jointly 34,530,000

-more-
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Bank of America, N.T. & S.A., and Merrill Lynch-White Weld
Capital Markets Group, jointly

The Philadelphia National Bank (Penna.)

Goldman Sachs and Co. (New York, N.Y.)

Bank of Boston (Mass.)

Mellon Bank, N.A. (Pittsburgh, Penna.)

Crocker National Bank (San Francisco, Calif.)

First Interstate Bank of California (Los Angeles)

Salomon Brothers

Fleet National Bank (Providence, R.I.)

Chemical Bank

The First National Bank of Chicago

Bank of Oklahoma, N.A. (Tulsa)

Ehrlich-Bober and Co., Inc.

# # #

25,000,000
23,429,000
9,797,000
8,515,000
6,448,000
5,000,000
5,000, 000

4,030,000
2,817,000
2,035,000
1,790,000
953,000
476,000
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HUD FUNDS DISTRICT HEATING SYSTEMS
IN THREE NORTHEASTERN CITIES

Three northeastern cities will receive funding from the
Department of Housing and Urban Development for the second phase
of a demonstration designed to create a low cost energy source.

HUD Secretary Samuel R. Pierce, Jr., has announced that
New York City, Springfield, Mass., and Lewiston, Maine will
share $250,000 to design energy efficient district heating and
cooling systems for industrial, commercial, and residential use.
In the first phase of the demonstration, funded jointly by HUD
and the Department of Energy, the cities tested the feasibility
of using this energy alternative.

Additional funding totaling $630,000 will be added to the
Federal money by state and local governments and the private
sector. After the design work is completed in the second phase,
the systems will then be ready for financing and construction
which will be paid for locally by public and private funds.

District heating and cooling systems capture heat normally
wasted in burning trash, generating electricity, manufacturing,
and other processes. At a central location this captured energy
is used to heat water or create steam which is then pumped out
over a network of pipes to heat public and private buildings.
The same energy can be used to produce cold water for cooling
buildings in hot weather.

In announcing the grants Secretary Pierce said, '"Growing
interest in district heating is the direct result of soaring
fuel prices. Communities are joining businesses and consumers
in looking for ways to lower these costs. By recycling
existing energy, district heating has the potential of reducing
fuel costs and municipal expenditures for energy.

-~more-=
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"New York, Lewiston, and Springfield will be among those
cities on the forefront of developing ways to capture energy
now lost in the atmosphere. Other communities will be able to
benefit from their experiences,'" he said.

HUD Assistant Secretary Stephen J. Bollinger, whose Office
of Community Planning and Development will fund the grants
pointed out that all three of the cities are doing more than
designing systems to conserve energy and cut fuel costs.

"Each of these communities is laying the groundwork for
future economic development, improved air quality, and expanded
services to accommodate new businesses and residential develop-
ment," he said. "And each is doing this through public/private
partnerships forged for this purpose. Bringing together
customers, investors, utility companies, private industry, and
local officials, these partnerships will help shape local '
community development now and in the future."

In addition to New York City, Lewiston, and Springfield,
HUD funded similar design projects late last year in Baltimore,
Lawrence, Mass., and Provo, Utah. Each city is designing systems
based on the feasibility studies completed under the first phase
of the program.

# # #
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New York City will adopt an existing system at the Brooklyn
Navy Yard to heat 1,500 apartments in the Farragut public
housing project and 3,500 apartments in the Whitman Ingersoll proje:
The New York Housing Authority will contract with the Navy Yard
for these services and, as a result, will avoid the necessity
of replacing boilers in the larger project.

By expanding the use of the system to the surrounding community,
the Navy Yard expects to increase efficiency and reduce energy
costs for the users. It will enable the Navy Yard's development
corporation to offer lower energy rates which in turn will attract
businesses to its urban industrial park. This would mean more
jobs for people living in the nearby economically depressed areas
of Bedford-Stuyvesant, Williamsburgh, and Fort Greene.

The total budget for the project is $319,500. New York City's
public and private contributions will be $244,000 with HUD
providing the remaining $75,000.

The Lewiston system will use waste-based fuel and coal to serve
twelve industrial plants, the Central Main Medical Center, the
proposed local campus of the University of Maine, and Little
Canada, a lower income neighborhood. Commerical customers will
include Continental Corp., Quinco, Inc., Lepage Bakeries, and
Crest Shoe Co.

Local officials estimate that customers will need 384 million
pounds of steam per year, 60 percent for space heating and 40
percent for industrial processing. The new system is expected
to produce 20 percent of the city's electrical needs.

The city will use the $73,585 HUD grant to explore the use of
both steam and hot water lines. The total budget for the project
is $231,380 which includes a $70,000 grant from the Main
Department of Environmental Protection.

Springfield will design a new system that will use energy
derived from burning refuse. It will initially serve municipal
facilities and several downtown retail and office buildings with
district heating and cooling. As customer demand is increased,
hot water generators will be added to create additional service.
By the third year the city will update steam power turbines to
add to the system's service capacity.

Springfield Central, the downtown business group, will assist in
signing up customers.

The total project cost will be $344,500 which includes a HUD
grant of $100,000. The HUD money, combined with $85,000 from
the Electric Power Research Institute, will partially fund a
project to link existing turbines to an expanded heating system
in the center of the city.
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HUD PUBLISHES
COST-CUTTING TECHNIQUES

Today, cost-cutting is on everyone's mind. Whether it's a

Government official, a corporative executive, 2 school board
member or a family, everybody is looking for ways to save money.

Well aware that the high cost of housing was keeping many
American families from the homebuying market, Housing and Urban
Development Secretary Samuel R. Pierce, Jr., took some practical
steps to open up that market.

In 1981 _HUD goined with the National Association of Home
Builders to launch the Affordable Housing Demonstration. Working

with local officials and builders in 30 communities across the

Nation, they are showing that housing prices can be cut by at
least 15 percent.

Other communities can now benefit from the cost-cutting
techniques developed during the Affordable Housing effort as well
as those used in earlier demonstrations. The information is

Ee%ng compiled in a HUD publication entitled Home Building Cost
uts

Covering construction methods and materials, the information
is detailed enough for builders to use immediately. The
publication is organized by subject: foundations, floor systems,
wall systems, roof systems, support systems, building materials,
and design/development. Each subject is presented in short,
topical bulletins which include photographs, drawings and
resources for additional information. The bulletins are designed
for use in three ring binders or file folders.

-more-
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The first twelve Cost Cuts bulletins, now available, will be
followed by a series of others on the same topics.

According to HUD's Office of Pclicy Development and Research
which prepared Cost Cuts, the appearance of homes has not changed
much in the last 30 years but construction and materials have
changed considerably. As construction costs have ce~tinued to
increase, manufacturers and builders have been fzrced to find new
ways to keep costs down.

HUD recognized many that cost-saving techniques were known
only to the individuals or organizations that developed them. It
is publishing Cost Cuts in an effort to create an information
exchange for the housing industry on the latest materials,
products, systems, and methods that are effective in reducing
home building costs.

Virtually all of the cost cuts have been used successfully
by builders. However, HUD warns that builders should consider

local variables such as climate, soils, wind, snow, code, and
seismic requirements before putting the techniques to use.

The first twelve Cost Cuts bulletins are available for $10

from HUD User, P.0. Box 280, Germantown, Maryland 20784
(telephone Area Code 301 251-5154?. A1l orders must be prepaid

by check, money order, deposit account, VISA or Mastercard.

# # #
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CASE STUDY SHOWS VOLUNTARISM EFFECTIVE
Voluntarism, both in spirit and practice, is alive and well
in many American cities, a case study conducted for the
Department of Housing and Urban Development shows.

The study, focusing on Baltimore, concludes that most other
cities could find innovative ways to use both the business com-
munity and local residents as volunteers in coordinated programs.

"The wise use of volunteers is a strategy that can pay handsome
dividends," said Secretary of Housing and Urban Development
Samuel R, Pierce, Jr. "It can supplement existing funds and
programs, provide new resources and services, and address important

local problems.

"Best of all, it can give a sense of pride and neighborhood
to an entire city," he added.

The case study of Baltimore was conducted by the National
Citizens Participation Council, Inc., (NCPC), under a contract to
HUD's Office of Community Planning and Development. It explains
that in Baltimore, voluntarism is an established tool and efforts
are formally coordinated by the Office of Mayor William D. Schaefer.

=More=



HUD-No. 83-192 .o=2-

Six factors are cited by NCPC as keys to the development of
a strong volunteer system in Baltimore: (1) a tradition for
coordinated volunteer and charitable efforts, reaching back to
1849 with the creation of Baltimore's Association for the
Improvement of the Condition of the Poor (AICP); (2) an environ-
ment with a wide range of social problems; (3) realization by
city officials that a wide variety of human resources existed in
Baltimore; (4) a well-developed relationship between city officials
and private sector leaders; (5) a good, modern track-record for
recruiting a diverse group of volunteers, and (6) a supportive
political environment.

"With the strong volunteer efforts made in Baltimore over the
past two decades--in all areas and from all segments of the popu-
lation--I cannot imagine that the city would have the gains it has
today," said Stephen J. Bollinger, Assistant Secretary for
Community Planning and Development.

"President Reagan, Secretary Pierce and I all firmly believe
that volunteer and private efforts have an important role to play
in the continued revival and growth of American cities," he added.

NCPC will deliver two additional case studies on voluntarism,
examining the cities of New Orleans, La., and Ellensburg, Wash.,
in the near future. Copies of the Baltimore case study are
available by writing to Claire Freeman, Deputy Assistant Secretary
for Program Policy Development and Evaluation, Room 7208,

U.S. Department of Housing and Urban Development, Washington, D.C.,
20410.

# # #
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SURVEY OF MORTGAGE LENDING ACTIVITY
SECOND QUARTER 1983

Secretary of Housing and Urban Development Samuel R.
Pierce, Jr., has announced that originations of mortgages on
1-4 family homes were $48.1 billion in the second quarter of
1983, an increase of 116 percent from the second quarter of
1982.

Originations by savings and loan associations and
mortgage companies jumped 161 and 105 percent, respectively,
from the second quarter of 1982, while loan closings by
commercial banks rose 70 percent over the same period.
Savings and loan associations accounted for 45 percent of
second quarter originations, followed by mortgage companies
and commercial banks with market shares of 28 and 19
percent. The savings and loan association market share has
increased markedly from the 38 percent in the second quarter
of 1982 and the 37 percent in the first quarter of 1982,

FHA-insured and VA-guaranteed loans comprised 14 and 9
percent, respectively, of second quarter originations, down
from the 17 and 11 percent shares of the first quarter.
Loans closed for new homes amounted to $10.7 billion, or 22
percent, of second quarter originations, up 42 percent from
the second quarter last year. Loans closed for existing
homes (including refinancings) were $37.4 billion in the
second quarter, an increase of 154 percent from the
corresponding period last year.

Purchases of home mortgages amounted to $43.7 billion
in the second quarter. Federally supported mortgage pools
purchased 53 percent, savings and loan associations
purchased 18 percent and Federal Credit Agencies purchased
15 percent. Savings and loan associations and commercial
banks continued to swap mortgages for the mortgage-backed
securities of FHLMC and FNMA.

-more-
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Federally supported mortgage pools were the largest
source of funds for home mortgages in the second quarter
accounting for 40 percent of net acquisitions (originations
plus purchases minus sales). Savings and loan associations
and commercial banks, had 29 and 13 percent, respectively,
of second quarter net acquisitions.

Originations of long-term loans on multifamily
properties totaled $4.7 billion in the second quarter, of
which 15 percent was FHA-insured. Loans on new properties
accounted for 36 percent of total multifamily loans
closed. Savings and loan associations accounted for 45 !
percent of second quarter originations, followed by Federal 4
credit agencies and commercial banks with market shares of
16 and 13 percent. ¢

Originations of long-term loans on nonresidential
properties were $14.3 billion in the second quarter, an
increase of 77 percent from a year ago. Commercial banks
accounted for 48 percent of total nonresidential
originations, while savings and loan associations and life
insurance companies had market shares of 22 and 18 percent,
respectively.

Repayments (including prepayments and refinancings) of
long-term loans on all types of properties amounted to $46.2
billion in the second quarter compared to $42.6 billion in
the first quarter and $21.8 billion in the second quarter of
1982,

At the end of June 1983 total mortgage debt outstanding
was $1,507 billion, of which $966 billion were long-term
loans for 1-4 family homes, $117 billion were long-term
loans for multifamily properties; and $318 billion were
long-term loans for nonresidential properties. Of the $90
billion in construction loans, $29 billion were for homes,
$20 billion were for multifamily properties, and $41 billion
were for nonresidential properties. Land loans totaled $16
billion.

L} .:\

- o

This release contains revisions of the mortgage
company, life insurance and state and local credit agency
and retirement system data for the first quarter.

The statistics presented in the attached tables are
obtained from reports filed by about 1,550 lending
institutions and agencies that are compiled by the FDIC,
FHLBB, Mortgage Bankers Association of America, Census
Bureau, American Council of Life Insurance, National
Association of Real Estate Investment Trusts, and HUD under
a cooperative arrangement.
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TABLE 1
END OF QUARTER HOLNINGS OF LANDs CONSTRUCTION AND LONG-TERM MORTGAGE LOANS
BY ELEVEN MAJOR LENDFR GROUPS FOR THE END OF THE SECOND QUARTERs 1983
(MILLIONS OF DOLLARS)
COMM=- MUTUAL SAVINGS LIFE NON=INS STaL FEDERA| ST&I TnTALS

PROPERTY ERCIAL SAVINGS & LOAN INSURANCE PENSION MORTGAGE REITS RET CREDIT MORTGAGE CREDTT GROUPS

TYPE BANKS BANKS ASSNS COMPANIES FUNDS COMPANIES FUNNS AGENCTIFS POOLS AGENCTES SHOWN
LOANS FOR
CONSTRUCTION
1-4 FAMILY HOMES 11974 546 15701 8 0 977 0 19 0 n 26 29251
MULTIFAMILY 7388 487 5897 19 10 517 0 34 3819 n 1431 19602
ALL NON-RESIDENTIAL 26286 701 10560 1464 113 2086 0 110 0 n 0 41320
TOTAL CONSTRUCTION 45648 1735 32158 1491 123 3580 0 163 3819 n 1457 90174

LONG=TERM
MORTGAGE LOANS
1=4 FAMILY HOMES
FHA INSURED 4148 8629 11233 3713 273 2377 0 2189 21628 71351 5161 130702
VA GUARANTEED 2651 9233 14543 2363 198 1505 0 624 12079 60866 1304 105365
CONVENTIONAL 150594 48955 348551 9358 677 3123 0 1153 50004 900n2r 27096 729539

SUBTOTAL 157393 66817 374327 15434 1148 7005 0 3966 83711 222245 33561 965606
MULTIFAMILY
FHA INSURED 443 2471 1081 932 11 19 0 3959 7986 2663 2738 22304
CONVENTIONAL 7451 11055 36221 17334 103 894 0 1660 7180 2656 10184 94738

SUBTOTAL 7895 13527 37302 18266 114 913 0 5619 15166 5319 12922 117042
NON-RESIDENTIAL 73301 14312 36433 93375 2433 1264 0 4466 T126 a6 3695 236491
FARM PROPERTIES 8625 6 307 12646 0 0 0 41 51151 7571 1314 B1661
TOTAL LONG-=TERM 247214 94661 448369 139721 3695 9182 0 14092 157154 235221 51492 1400801
MORTGAGE LOANS
LAND LOANS 7935 212 7261 272 12 402 0 2? 0 ! 0 30 16146
TOTAL MORTGAGE 300797 96608 487788 141484 3830 13164 0 14277 160973 235221 52979 1507120
LOAN CREDITS
U.Se DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT OFFICE OF FINANCTIAI MANAGFMENT

NOTE:

SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TO ROUNDING.

09/15/83
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TABLE 2

QUARTERLY GROSS FLOWS OF LONG-TERM MORTGAGE LOANS ON 1=4 FAMILY NON=-FARM HOMES
BY LOAN TYPE FOR ELEVEN MAJOR LENDER GROUPSs SECOND QUARTER, 1983

(MILLTIONS OF DOLLARS)

TOTAL LOAN GROSS NET
NEW EXISTING ORIGINA= PUR=- ACQUISI=- LOAN ACOUISI=-
PROPERTIES PROPERTIES TIONS CHASES TIONS SALES TTONS
COMMERCIAL BANKS
FHA INSURED 110 467 577 156 733 465 268
VA GUARANTEED 104 315 420 157 576 372 205
CONVENTIONAL 1549 6650 8199 244 8443 1747 6696
TOTAL 1763 7433 9195 557 9752 2584 7168
MUTUAL SAVINGS BANKS
FHA INSURED 22 31 53 32 85 97 -12
VA GUARANTEED 7 18 25 3 27 85 =58
CONVENTIONAL 451 1992 2443 519 2962 615 2347
TOTAL 479 2041 2521 554 3074 798 2276
SAVINGS & LOAN ASSOCIATIONS
FHA INSURED 110 240 350 106 456 40 416
VA GUARANTEED 99 370 469 125 594 40 _ 554
CONVENTIONAL 3949 17070 21019 T442 28461 12981 15480
TOTAL 4158 17680 21838 7673 29511 13061 16450
LIFE INSURANCE COMPANIES
FHA INSUREDR 12 75 87 5 92 93 -1
VA GUARANTFED 9 41 50 3 53 57 -4
CONVENTIONAL 22 46 68 29 97 23 74
TOTAL 43 162 205 37 242 173 69
PRV, NON-INSUREDP PENSION FUNDS
FHA INSUREN 0 0 0 2 2 0 2
VA GUARANTEED 0 0 0 4 4 0 4
CONVENTIONAL 0 0 0 11 11 0 11
TOTAL 0 0 0 17 17 0 17
MORTGAGE COMPANTES
FHA INSURED 1472 4110 5582 2205 7787 7180 607
VA GUARANTEED 918 2544 3462 1468 4930 4614 316
CONVENTIONAL 1185 3155 4340 242 4582 3764 818
TOTAL 3575 9809 13384 3915 17299 15558 1741
REAL ESTATE INVESTMENT TRUSTS
FHA INSURED 0 0 0 0 0 0 0
VA GUARANTEED 0 0 0 0 0 0 0
CONVENTIONAL 0 0 0 0 0 0 0 ’
TOTAL 0 0 0 0 0 0 0
STATE & LOCAL RETIREMENT FUNDS
FHA INSURED 0 0 0 6 6 0 6
VA GUARANTEED 0 0 0 S 5 0 S
CONVENTIONAL 0 5 5 6 11 4 7
TOTAL 0 S 5 17 22 4 18
FEDERAL CREDIT AGENCIES
FHA INSURED 0 0 0 26 26 513 -487
VA GUARANTEED 0 0 0 8 8 0 8
CONVENTIONAL 522 213 735 6379 7114 1879 5235
TOTAL 522 213 735 6413 7148 2392 4756
MORTGAGE POOLS
FHA INSURED 0 0 0 8637 8637 0 3637
VA GUARANTEED 0 0 0 5694 5694 0 5694
CONVENTIONAL 0 0 0 8R67 8867 926 7941
TOTAL 0 0 0 23198 23198 926 2272
STATE & LOCAL CREDIT AGENCIES
FHA INSURED 2 1 3 277 280 0 280
VA GUARANTEED 0 0 0 46 46 0 46
CONVENTIONAL 115 103 218 967 1185 0 1185
TOTAL 117 104 221 1290 1511 0 1511
TOTALS FOR ELEVEN GROUPS
FHA INSURED 1728 4924 6652 11452 18104 8389 9715
VA GUARANTEED 1137 3289 4425 7512 11938 5168 ~T70
CONVENTIONAL 7793 29234 37027 24706 61733 21940 39793
TOTAL 10657 37447 43104 43671 91775 35496 r&278
UeSe DEPARTMENT OF HOUSING ANN URBAN DFVELOPMENT OFFICE OF FINANCTAI MANAGFMENT

NOTE: SUM OF COMPONENTS MAY NOT EQUAL TOTALS NUE TO ROUNDING. 09/15/83
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TARLE 3

QUARTERLY GROSS FLOWS OF LONG-TERM MORTGAGE LOANS
BY ELEVEN MAJOR LENDING GRNUPS FOR THE SECOND QUARTERs 1983

(MILLTONS OF DOLLARS)

GROSS NET
TOTAL LOAN LOAN ACQUISI- LOAN ACQUISI- REPAY= WET
ORTIGINATIONS PURCHASFS  TIONS SALES TIONS MENTS CHANGE
COMMERCIAL BANKS
1-4 FAMILY HOMES 9195 557 9752 2584 7168 6699 469
MULTIFAMILY 633 40 673 42 630 612 19
NON-RESIDENTIAL 6906 139 7045 49 6996 5888 1108
FARM PROPERTIES 686 20 705 24 682 570 112
TOTALS 17419 756 18176 2699 15476 13769 1708
MUTUAL SAVINGS RANKS
1-4 FAMILY HOMES 2521 554 3074 798 2276 2128 149
MULTIFAMILY 493 32 525 204 321 412 =91
NON=-RESIDENTIAL 435 69 504 207 298 480 -183
FARM PROPERTIES 0 0 0 0 0 0 0
TOTALS 3448 655 4104 1208 2895 3020 -125
SAVINGS & LOAN ASSOCIATIONS
1-4 FAMILY HOMES 21838 7673 29511 13061 16450 10739 5711
MULTIFAMILY 2121 1302 3423 461 2962 1710 1252
NON-RESIDENTIAL 3223 1687 4910 507 4403 3280 1123
FARM PROPERTIES 17 0 17 0 17 12 5
TOTALS 27199 10662 37861 14029 23832 15741 8091
LIFE INSURANCE COMPANIES
1-4 FAMILY HOMES 205 37 242 173 69 615 -546
MULTIFAMILY 258 15 273 0 273 306 -33
NON-RESIDENTIAL 2638 383 3021 26 2995 1096 1899
FARM PROPERTIES 274 5 279 0 279 278 1
TOTALS 3375 440 3815 199 3616 7795 1321
PRV, NON=INSURED PENSION FUNDS
1-4 FAMILY HOMES 0 17 17 0 17 28 =11
MULTIFAMILY 3 0 3 1 2 3 -1
NON=-RESIDENTIAL 21 51 72 6 66 26 40
FARM RROPERTIES 0 0 0 0 0 0 0
TOTALS 24 68 92 7 as 57 28
MORTGAGE COMPANIES
1=-4 FAMILY HOMES 13384 3915 17299 15558 1741 1129 612
MULTIFAMILY 224 0 224 216 8 19 -11
NON-RESIDENTIAL 758 33 791 728 63 81 -18
FARM PROPERTIES 0 0 0 0 0 0 0
TOTALS 14366 3948 18314 16502 1812 1229 583
REAL ESTATE INVESTMENT TRUSTS
1-4 FAMILY HOMES 0 0 0 0 0 0 0
MULTIFAMILY 0 0 0 0 0 0 0
NON=-RESIDENTIAL 0 0 0 0 0 0 0
FARM RROPERTIES 0 0 0 0 0 0 0
TOTALS 0 0 0 0 0 0 0
STATE & LOCAL RETIREMENT FUNDS
1-4 FAMILY HOMES 5 17 22 4 18 58 =40
MULTIFAMILY 0 170 170 0 170 71 99
NON-RESIDENTIAL 24 61 85 6 79 37 42
FARM PROPERTIES 0 0 0 0 0 5 -5
TOTALS 29 248 277 10 267 171 96
FEDERAL CREDIT AGENCIES
1-4 FAMILY HOMES 735 6413 7148 2392 4756 7674 2082
MULTIFAMILY 761 71 832 626 206 186 20
NON-RESIDENTIAL 203 0 203 0 203 217 ~14
FARM PROPERTIES 1638 518 2156 964 1192 1161 31
TOTALS 3337 7002 10339 3982 6357 4238 2119
MORTGAGE POOLS
1-4 FAMILY HOMES 0 23198 23198 926 22272 5184 17088
MULTIFAMILY 0 274 274 0 274 104 170
NON-RESIDENTIAL 0 0 0 0 0 1 -1
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